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FEMSHIE:

i H 2019 £¢ 20 4 202142 | 20224E 3 f
MART™ (Lo 656.17 755.67 945.30 726.86
T A (L6 4698.44 5775.88 6448.88 6341.83
A #ER G (LT6) 1272.67 1640.22 1909.04 1919.09
IS (2o 113.74 286.17 344.61 287.64
K% (2o 572.13 784.63 907.50 992.80
Lg% (Lo 685.87 1070.79 1252.11 1280.44
Bl (2o 1005.89 1313.76 1711.40 125.96
FRESA (1275 270.39 323.69 353.39 14.79
EBITDA ({Z70) 275.22 332.46 368.23 -
ZEMFIEI (L0 133.72 -72.58 293.07 -313.12
EAAEZE (%) 26.33 25.02 19.58 20.44
IR (%) 16.00 15.06 13.87 --
AR (%) 72.91 71.60 70.40 69.74
AR RAMLEE . (%) 35.02 39.50 39.61 40.02
WAER (%) 154.63 149.53 146.81 154.73
ZEDNERN AL (%) 478 2.22 8.33 -
MRS (D 5.77 2.64 2.74 253
A5 45/EBITDA (f) 2.49 3.22 3.40 -
EBITDA FlE A% () 8.49 7.75 7.97 -

AFEE (BAF)D

H H 2019 ¢ 2020 ¢ 20214 [202243 H
ZEERB (20 2039.90 2584.85 3164.11 3320.25
i #ER S (26D 607.67 641.10 701.47 699.18
A (2 426.23 675.24 922.54 978.75
BRI (278) 1.61 1.89 1.11 0.00
FHE S (270 55.11 24.22 57.43 -2.95
BPEHATE (%) 70.21 75.20 77.83 78.94
LIS AR (%) 41.23 51.30 56.81 58.33
WA (%) 170.95 150.22 145.61 152.68
ZEIERA T (%) -12.02 -4.33 2.48 -

E: L ARE MG BAE R A RA A0 12, Fabitith S i AR AR A X Ao 2 RS
LAEER, FWEANER; 2. AU BRI AR RPEATHEAB F a9 F 5 o5
PRI S ARG S SRS R AT SR A A AT S0t IR, 3. 2022 HF—F AWM
FUABRET I, AAAEARAF
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WA EER (4 &) V3.1.202205
AAA | F45E | 2015/08/07 [XIIvtHE XIS - B AR s
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HE b R R R A IR A R (LR fFR“ A

F]7ER CHREAR R RS B A S T
FEAERAR (DURFER “hig@m” ) MEix
S EE A TREA IR A SRS AR, EM
%% 4 500.00 737G, T+ 1988 4F 9 H ¥ &1 . 1992
8 H , i wl AR il R ARAE A RS A BT T
HE A NP EEAN R RABR AR (DU K
“rhEwsN R, IER S 0688.HK). H
FRALLAK, AT ARG 5 KRR,
WA B 1988 4E (1) 500.00 F3 7t % 100.00 12
g6 (BE 2015 ), HELHNINE (G
W) k. 2016 4, A F EHEER AR
W EE A PO BR AR CBUR R FR « g 2%
A7) XFAEIEEE 100.00 1278, 2 F 2R iE A
N2 200.00 127G, 2019 4 10 A, AFHE4
N4 . BE 2022 4 3 AR, AFNEMEAR
SISO AN 200.00 127G, M R 2 7 i
—ME AR, A FISERRE N E % B B B
BEHE RS (UMW “ESRETEE.

AT FE EHEI RS . A 2022 4 3
HIE, AT AR BELE A BEER S A b AL TR
PN AR S I et N A 2 3= o [N P R

ERLET BB E B AE I RE AR ] CPEIL PR 1-2)

HE 2021 R, AFRPNEIEHE T A
231 K.

BUE 2021 R, o\ A H T 50 6448.88
12,56, BT # R 1909.04 12,70 (5 /D HU 44
A 97.69 1270 5 2021 4R, Aw]SEEUE L EIR
A 1711.40 1275, HJiEE % 353.39 147G

BE 2022 F 3 HIK, ARG LE
6341.83 1470, FrA &M & 1919.09 127t (Fb
B MRS 97.791278) 5 2022 £ 1—3 H, 4
A S PE LSS 125.96 12.7T, FIiE S5 14.79
275

NFERE MR R RS L X A E
PRt X S FLg 11 S0EKE 10 By e
TN KA.

— AP HAZRESR R SR RE MR

S R S SR Y VS e e S e d s SE
AIRAT 2022 R YIRS (LUT R
PRCAFIP IR ), AT B AN A
R 104278 (&) o AHI P IR IR IR 6 £F.

A S S AR AR R

AT b SR S B B e UL A TR o s
TiH
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1. EMGZFRE AR FHE 4T

2022 FE—ZRFE, HE SRR IR R E N
HNAEE 2 MERA I e R, A E R
T AIRETEIE, DML BUE Mo
SEABRRE . BRIESE SRR T KRS,
[l N 2 e s IR S ke, i 3 F2 44 PR e BH 2
a0, 2B I RE AT R R
MR, “RIK. R N2 MR
AR AL, BURKRJE M5, BORS /1A WY
SR, TR KNI S I

SYPPIZHE, 2022 F—ZE, FEENAE
;2 RME 27.02 AL TG, AN TR, [FHIEK
4.80%, B EFFEMEFIEHE (5.19%) H
[E]9% 5 PR L3 1.30%, 151 R [FIHH (0.50%)
{HAS K PERE BT 2019 4E/KSF (1.70%).

ZRFLY, F=ZFLLRFHREKR.
2022 FFE—Z=f, . eI R B g
I3 51M 6.00%F1 5.80%, LA\A =Rk E,
{2 3 H 22t th MR R sem, &5 4l
IR =45 7=, R — 2= B T AR 2 B — i 1)
2 5= nE R EhagiE oA 4.00%, A
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Jo bAF TRV P B0 (4.57%) K IE AT Ko
2019 TE/K P (7.20%), FEfih Y Ak 55 45idek 52 1) 4%

A1 2021 —FFF 2022 —FF b B L B2 FHE

2021 £
ey

2021 4 2021 &
—FE =FE

GDP B# (Jifem) 24.80 28.15 28.99 32.42 27.02
GDP #3% (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FUBLLL B TV E I3 (96 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
[ & BB B (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

Gt g (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

FEHEE (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HlE AR B (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHRAZE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HOME (%) 48.78 38,51 32.88 29.87 15.80
HEOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI FiE (%) 0.00 0.50 0.60 0.90 1.10
PPI #iE (%) 2.10 5.10 6.70 8.10 8.70
LR RIH (%) 12.30 11.00 10.00 10.30 10.60
—FRAFETHBAEE (%) 24.20 21.80 16.30 10.70 8.60
—RAFTHE X HIME (%) 6.20 450 2.30 0.30 8.30
WERERILE (%) 5.30 5.00 4.90 5.10 5.80
ZEHERAFIRBRASE (90 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

E: 1. GDP 348 % F4f, KA Rt R g, 2. GDP Easamt i, Rk nEMtA,; 3. b ok, o atiat: 4. 4
WMEBHR, WHRATRLERMA; 5. 2EERANT LRI R A FIREIGE; 6. 2021 £ 545 V15 1A B4 T8k

TARR: BRETRBERLS A, FEARRATF Wind 248 32

FR#, HRTHZIREAFRK, B
ERFBRL A TFAST G2, B o mREFR
HEAE. MW, 2022 T
i 5 0 10.87 Jife e, ALK 3.27%, A
Jo FAR R AP ARSI B K (4.14%), F 2
& 3 AEEAET, Rl s TR RS
W, BN T BORR . VT, 2022
Zo g A [ [ WP R ORE R ) 10.49 i
JC, FIEEIEK 9.30%, 4TIt H,
G M= I R A R AR SRR AR T R R T,
RILT “Ras K BURR AR MER s ik
WA FEAT AL =z, 5 3 H bR [R5 « #5377 THI
H R R AU . 2022 4E—Z i [E 1
Wik R 80 1.48 3423670, (A HEHE K 13.00%.
Hrp, H 11 8209.20 143576, [A] 3G 15.80%:
3t 11 6579.80 123570, [FHIEK 9.60%; T2 5
7 1629.40 1.5 7G.

CPI Rk te &4R-F44, PPl RBHLaKEE
RAw@%. 2022 F—2Z=f CPI [AHLHEK 1.10%,
T RS SR T TR BEVREAN % 1k
e A7 23 8] . —Z= % PPI A EL3E K 8.70%,

& H [ L3 T 0] P51 2 A U8l PP EREL
B, BATEN R, FONBLEIK R IE T
KBRS R R T E PR AE IR A B SR A%
FIZLweEh, sl E A AR R T A
& B A AT AN BT

AREEY K, MBETEFTAMAE. 2022
CE—ZE R AL AU 12.06 Ji{ZTt, b FAE]
W2 1.77 Jifeot; 3 AR REEHIBLAT & [F
K 10.60%, HEEE EAEARE 0.30 NEH A
MEERI G, A IERT B 7 BIBUR 5515 Rl 5t K
K, RCEMEY IR RS, —FEE
IR 25 4 T AR AR 24 9238 147t
LA S HE P 3R AL HE R AR A B AR N B T 6%
SORAY A5 55 14 i W2 B4 [R) 390 3ol 2 448 4258
2. 76H1 4050 127 .

W BUKANEAT EARTAE, RAFE B4R
X RAREA AR, 2022 (R, AEH K
AFETREIN 6.20 Jif27t, [FIELIEK 8.60%,
BN ST kT Ra. i, EEBRRA
5.25 JifZot, FEHIEEK 7.70%, FERZZ T
AV REBE KA S, (AN A 2R
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24 IR BARE

WU S 28 S it A DR 3R R A T BN IS R . S
WG, 2022 F—ZR A — A LT SO H
6.36 JifZIt, [FILLIEK 8.30%, JN4ETHE M
23.80%, HEFEL EAEFBENER 0.30 N E 4R
ROAESFH LU AR B T IRk, RBRaEH
Ry #E RWK SRR DA
RS F Ly A K 22.40%. 8.50%-. 8.40%.
6.80%. 6.20%.

L EAF K, BERBEANFREZIEK.
2022 FF—ZE 5, AR A 2R 351 9 5.53%,
Hrp 1 AL 2 Aol eisizos, i sl
43318 5.30%. 5.50%, L FAERIBAKT,
to/lE BT, FRE AR A i 3 H LA
oK e A 0 B, R A 7 Mk T4 5.80%,
W EERW T 0.50 NE AL RREhlE A
Bk 2022 FF—Z=fE, AEER AR
W 1.03 576, SEPRFIEHGK 5.10%, & RIR
NEERK,

2. RIBR Fatd 7RI HE

R RAEEMREGEE, RELF
BATEAERN, ZFRKLFHHERRZ.
2022 4E 4 A, HEBLHE &G, By
KIRAEE IR AL E, BRI L.
Mo, Vit Ma st K. REF4itia
ITTEGHLX A : S8 (L HhTH R BUR 2445, B
N AT AR IR PENSCGE R A e idt—
PR H TR BB SR 1B, (R b4
FaR s T K 4 S R S AR e 07 [ 45 i,
51 S BRI E AR A . SR
REAfaE: & hmdiang Eackirml; 25
B it SRR A e B R N B AR E PR
fREH 2 4.

BNk BN BHEHR, BFREERES)
MR, A, A5 AR HERCEESZ H P AR
R R o DAl AR P2 e BRI R e &
K, HEMETHRIE A B, nlEe
FEARSEIE R 1 S R
W %6 0 N B R 2, I 2098 B it — 2 B 5
TEMR S R34 KK . SRR T BRI iR B 46 55
E RS =T, S bEREAEm, o

X T2 SRR 2B BT H T,
IMF. SR AT 45 [ BRAT LA 38 B AR T 6 A [ 42
GEHK BT . FUTE AR OR B SR
K, SEIL5.50%3H4 K H br A EG Frimn k.

L | o Vi

1. B A7 bt

2021 F 3= W G AR e, LFF
WA PR, 2T FF50" TRkl
WETE, BOHALERTHR,

2021 FH], WTEAKT AT, B AT
XIS = Idsk “/NHE” , K =AM
W B IR {2 2021 4E FEAELRCK, #
93 S0 5 A LR , 02 BURF A48 45 T A
IR TR M, B TTIER,
P i s SRR N Bk, AT LR
PR T B, s I R AR B B R R

I R T, 2021 4F B4R, 4
] 5 ™= 4% 5% [R] L3S K 14.97%, R R PE4ELL
K, HLPETIIAIER, PEh IR R AR BT i
o 2021 A, AEpHE KT 14.76
Jife e, FIHAUEK 4.4%, e 2020 4
B 2.6 ANE 408, RIERH S b A 5 11.12
Jife e, FIEHK 6.4%, e 2020 4E T
12 NES R IMAESR ST 0.60 147G, [FIELT
B 8.0%, HILFIGE: FENL A T 1.24
FiZTt, R T 4.8%. Bawsh, HAbZER
s PR I A

Jiti THTH, 2021 4F R APRAELCK, AT
WSS ERE AT, AT LERE TR, B
%, 2021 4F EARAEEIT TR A g K 3.8%,
BN T A, FOF LHAAYGE R, RIPETT L
T AR [F] B d 3 5 4, 2021 4E A 4E 3T L AR
19.89 1" F K, [FILL T F% 11.4%. MJjita T HIA
F, 2021 FA4H R TmfUA 97.54 14°F
K, ALK 5.2%, $5#4E 2020 44 FrlEl Tt .
1T~ 2017—2018 4§ 155 R 1% 0 13 N2 T,
2021 fEA[H G5 JRR LAY 10.14 12°F K, [F
P 11.2%.
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AR A R IR RIRE

BT, AR ST EW,
2021 4 bR an b5 A AR B L K
27.70%, %% 2019 4 | FAF35 K 16.70%. 1H 2021
FERRAERLK, ZEKERm, b ARG
PRI W s 3 TR H 0 35 R AN BE W A AZ A T A
B G, Hps R ot SR 8 o b, #E
B RS T BRI T 08 5 2 0 AR BT, R
i S RGE R . 2021 FE 7—12 H, &
] 3 ot o B H) A R AR A LS g2 6 M H N
s AT PR ENK, 2021 44
P A A 17.94 12°F 7K, ALK
1.90%, HG#AL 2020 4FRFE 0.7 NE A AE
T BT 15.65 14°F 5K, FHHEK 1.1%.

2. LT IHEERIHEE

2021 FEFFFE—HEFHRAERS,
FTHEGFE LT IHNRiksE4, AbE
Xk, RMARIRAFE, FZLidT
YR A 2F 5 F LB TeRFFH
XK, {23k g i=%,

T T 5 TH, 2021 SE MW B A 2.16
2Tk, [FIEE TR 15.50%. 5285 bt DL A
AT R AT Z HE R, 2021 4 iaT
WP TR, 2021 4E EER SR T
fhRh, HERECE 5 AIREGE 50%0 i,  HE
TR S s R R DUOR LR SRR R
JIAZ B8, BSOS, Smmahet

IR, R R R G2 ROE ™ A b S Hh
FE W3 T B, 55 R AR bR, A
[ £ L S b 5 I Al o S = 0 %, RN
RN HER, HimRRmEEK; 5 =504E
b AR SO, R S T ek, -
i .

M5 = R B 0 KRR, EREE
PSS RN 5 A 1 0 IR IS, Pt =47l @k
PR UAE, HAWE S e s LIk B RAS
NFAB GO AThR b M= T R BT 9% 4 1 2 2
KR ERMPHRIBWCEIIE T, e R A
X B S R AR R 4k S Nk . 2021 4F |4,
T ERB IR, B R BN % 4 Rt
ALK 23.46%; fH FPAFELCK, BB H
PR, 53 3 7 BURF3E i i B T % < e
TR AE A RS, A 7533040 b A T8 38 T B K IIR
Bl XU o i o TS 7% 4 M AR v o s
EiiEA, 2021 £ 7—12 HHM%E (24
SRR A A N4 45 08580 B[Rl E ey
fHEY K 9 HIRKLSK, &EEE A
IR SXof 308 23 < ML Ik S 4 4T kAT 1 24 45 1E,
B bR, R & A 22 ik,
HH I 2021 45 R 2 4E S5 HU A= HF R B B & R R
F% 10.51%. 2021 444 5 ™ JF K B 95 i
TF20.11 31276, [FILGIGK 4.2%, 39 2020
T 3.4 ANEA .

A2 HHFREIFTFRELLFARRAEFER (£ 12T, %)

FEFRFEERE

] Py Bk 25228.77 14.13 26675.94 13.81 23296.00 11.58
FIF 4B 175.72 0.10 192.00 0.10 107.00 0.05
H%ERE 58157.84 32.56 63376.65 32.82 65428.00 32.53
Hfb x4 95046.26 53.21 102870.31 53.27 112301.00 55.83
Horfr: 8 RTGK 61358.88 3435 66546.83 34.46 73946.00 36.76
N3] 27281.03 15.27 29975.81 15.52 32388.00 16.10

At 178608.59 100.00 193114.90 100.00 201132.00 100.00

TR AR Wind, 387 (s #22

3. HRIRHE

FRER BAERY” EERARE, 2021
EMPEEZER, 2021 FTHFFAR, £E0

REMABRT, RERSETKE, 5ot

AW AN F, FEFZHFHRE, Ak
S ERE A REYA; 2021 FRIARE
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AR A R IR RIRE

3 F R B HOR AT AR A K&, 2
2022 4 3 A B 5 rkE LA A B3 K
R AR,

2021 fEH], paib TR Sk AR,
EEXPAS T I “ RAARE” ISR, BUR
WRE NI T MRS “ EAK” HEhL, K
I “TRUBOMSR . R AR ISEnE, JEEA W

T wRIWE, £ “BEAL” KETT,
Pyt e “Rastb . RS R Oy
Beole, RIERLGT TS BMPRORER 5 2 B, 2021
S IR LA D 3t R I BUR I BUA BRTSRS , EIF
AAKKISGE, 2022 G S am ol bR
T P =AM B R K BRI FE R A 706 R
77 AR AR RS 5 55 s b RO LR 170

A3 2021 Fvik b S Bk B AT B R A BRI S

I ]

2021 4E2 A

BURRIR

H ARG

‘ TERNE
AU RS A i . —RERRAHIEAE, H 2021 R AEEH A S AR
i3 REPHLUILIEE)

2021 43 H

BURF TAE

SR ORI AT AL DS oK R G TR FRAER . ARHREPRIERL, Rttt Fafiih. Fafil.
PRI I T £ 55 SR S AL, S MR 2R B . SRR RSN, USSR
PRt R B A2 P AT P AR B it . VBRSSPI B B3 B e g, R K557y
TEF R FFE NGO N A

2021 E7 H

[ %5 Be A AT

BAT (T IMPRE R RIS SE ), ZRES SAsiE. 519255, BFEFHEFIT
fio. T MBS, VRS T S T KRB RRERERTES, (IR, BE NSRS
] ¥ 1]

202149 H

5 M < R T A PR R

=

LEARN WA OSREPIIZERS: “Fadti. T, RB” BAR, MERITERHIT I 5™
<l e TR L 1) P 5 @< R LR B2 A DG 1 TR 3 77 BURT I (R 47 B b 7™ 77 420 A~ R B R
HEPE B3 B AR

2021412 A

TR T TAE R

PR G TR FRAEI . AR HE L, s U 51S, TREFHR R, BRI,
INPRA AT 3 T3, R ORI AL D R BE, SRR it s T30 A R W 5 3 ) 5 A 3 75 K
PRIt SR 3t 7 e R PR AR PR AT B 2 i

2022 £ 2—3 H

T AR I B ORA s 3 P YR PR, 2022 4F 3 AR AAT 5 R 19 2, R T B BRI,
ST S | T LS

2022 £ 3 H

EEWEE

ARBARBEIF I A B3 T8 oK e MEFF SIS ez, IRECHT R AER, IRAFAIAIEAS, IR A
Bimiisgy, HEHEORBRVECE b Yoo STRFRT i b3 T 3 S 4 R A 5 3 I B BT 3 TR, Rattdfe s ARs
s BRI, DRI SR B 1 Ml R A FA A A J

2022 £ 3 A

I 55 e il 2255

KT pstar=dioll, TR SRT TR A 04 2RI XU RO 75 58, i H 1T A R s Y
PRGBS . RS ST RS R R, BVE AR 53 = T3z s R ORI & SR L R 2
AR IFRIFIEGEER - = SR D5 A H WO R A b RS (ks =47 Ml RAEAEEAAN
(AN IEM S AR SRR SR TR A TR DY, AUIKIC A A SRR 14T 0 A e s i il XU

TR BT

MR T R S BOR R , 2021 4F R4,
FETT BN, Bk B, e
FEBEZE RN 2021 FRFERSKR, Hi™
NIV RS EAE R VAN R oK b SR TR T
KB B EE 20 B A b 5™ A oy, RIS D9 O

UEAZ AT 5% 4 M AP th PR 17 s Al i 4
BRERY 78 B A . ALE ATk TR
fRREA R, AT AROR I 55 B A REURSL
IR A2 0F I PR: AR R 2R 7 A 33 H
TR, g T IR e .

£ 4 2021 SRV R BHL R BR AR R BRI %

I [ BRI

EEAE

2021 4 3 f RO E | SCRLE TR, SRLIRRT. $Eh. S5 HUTAIE. PANUES S ORI, T2 8 s
MERATRAT | AT SHITRANEEEIRER A A, WS E A FTINR
2021 47 6 11 RIS HROR I £ PO HTIE R AT S A G P AT S M AR, & BAR L, eprib 28 SHBRR N b5 ™
ENESWIRE TR, FERI), AANT), (P =i T RER R
2021 47 poe “ELRPURS” IR R s AL DB W SRR R BGE , BRAT LB R 53 = B S AR PR SR
hERP . N, MARSMSREN . R RBUIE bR, FrEei bt SR B L]
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24 IR BARE

RATBEABOREE =F G HIT, S LEREHFA Qe . e Pt =i ERER R, JE5 1157 1

RBEAEMifi A R ID S BE4 tHBRA T 2 Al A B A N Al BT F5 R, I R Al AN

SR ARLAT b < DA A0 25 = e M S b B 5T 06 ) < RS R AT 55 B i SRR DAL £ 5 3t
e MU SHE A 5 0 R e Py R 2R o = Al PR R B 50 5 Sl BRAT Ml SR LA AR D I 0 il A AT 51 55

SR RORRAT, FE TR B G U 77 T el A5 S ) T B 2 i R
RIETUH TREEN . UG OEL I R ATOE . A0k N B BB, BB R B ST bl

2021 4£ 9 H JLf7 WA AL S
; K. HNE
2021410 A = LA, SRS o B 52T 5 8 R P
7= 14y
2021 4 12 A iy jﬂﬁm
= Rl TR RS
| W ERAGR kT B
2022 461 A Eéﬁ& A
AR 2

HOF ARSI A i o (HP R BLRAAR AT sl th 2 th  Ti7 L 2 2 i el 1 1 e

FHARIR: BRATATHEE
. ERERRSH

1. AR

B 20223 H IR, A AEM P 420012 75,
HERO Ry A FIME— AR, SEBrds il N E 45
B E 25 2% .

2. DURAEFTE )

NEABRTFENEREFLERZERR
KR, st EE, TR E, RAE
HEEARIE, BB, BERENOTFE
71 Fadi e 68

Ry v [ A0 O i b AR HRAE A [ 58
MEBEERT G, AR RIS EE T
K, BAEEEMHEMFRER . AFERIA
B A R g, IR =M BR=A. D
W RAb R R S EE T DX 1 4 [ 4 2 1l A
Jars M CABE =T R N A, Al H R A AR
TR A%, 756 A 30 AANA TG IR, il
T CHRERLRE T SR COR FE RO I IS ) 4
PR . B 2022 4E 3 AR, ARE L
Hifid 4% 02 ST AR 2910.09 737 7K, g%
F/EELT— I, LERER .

AT EA P K — B, R /D
B, KX, BHbEE., Lz sE” N
O ERIE BRI AR RIS 1k
d e, AR H PR B SRR SR U K
2019—2021 FA m L AP T,
INATFEERRAEHR T, 2021 420 W) S L B A K
% 2048.69 127C, FHEFMELLL T4 ETS .

AR IE IR URNE R E EEE B,
ERTH. PR HESEH T PATECN =R 1)
AR, @RS TR R R, RRiEE

A FERBY B, HuIX A R4 BRI 23 D 2 1
SE I R A HERE I H %, 1878 7 3 S
BRER. ME. BIE, #RORDH AR T bR
S BERYEL ARLLAAEHBNEERN
F, HARDE AN E Rt HAr, A
TSI PR 5 o sl . RIW 7T, AW
K T3 A ALFEEE AR IR BUR I P, DAEE
RN T . AFIER T FE MRS R,
I A LIRS bR, 2 IR R DR
B BRI, 77 38R AR b T eIk
o AL, AT AR B AN R R A T
b Sk Al A [ 8 S A A FR A 7 7R A s I 4%
AT B TEFITIE S, AFR&ERE
() A 2

AT 2021 8 m5 7 B RO SRR R AT AR
&1t 145.00 1470, SEIRIFZ 40T 2.75%~3.55%,
AFIRRTE R S, AT AR .

3. A RfFHITRK

MR m SR B Al 5 IR S, %2022
F6H29H, ARIATHEREEKA RMKESR
EVHE Rl CEHEEIERILRTEAR
MFRIERER

R 2 7 I AEAE A TF T35 RAT 50 55 il 9% T
HEABEAHL R, AR CEsida il s,
JRZITE DL R AT

202247 H28H , B RERKIAF
N4 [ R AF AT N A4

7~ BRSO

1. SEAJEIELEM
NG VEHE AN, EASEEME
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24 IR BARE

B, HoREER, EHRHNL,
{9 EAN R A FIR AR, AT

B 0 i) R Al i

RIS, ST T SR A GHERLE .

T R S U A ) 2R
BHRRL, AT A TR IR BV, R
P8 R 43 25 56 T3 A 22 L

AR, R 3N, HHK 1
Ao FEMIZAE, S KR M A IR S
e, JRIHEYETIRAEAT; EHSX R RN
B, R TR R B . e A
B2 BRI 7 1T/ 7 R 4
7y e,

ARG RS, W LA, BRASE
U, FENIDUSE, (RN, HEEADEIE. W
B TR G N BT A R 46 4T
AT

ARSATHR LD F AT S, 4
FRMAIE 1N, BIZEETA, MEHELE
FE, RITEHLM T AR M S T
AR S AE S ETAE, HAEERS R
IR A R TR U B

2. TIEKF

2B EITREF2, AFEEMERS,
Wt S5-I EATE, T8 Fe g XAMEE
oA, BARE BRI ILRITF.

AFIRIEFTAT.. E R BFEEN
SRE R A5E A TNE S BARSE I, RO T
AR E, EEFHE, MESETHEY T
FHL B P9 EB 42 i B2, Ras A F A B BN
HH, BRI EEHETEE, AnE T
=REEWE, Kb AR RN A EREE
R REAT B Az, AR B AT R 2
T VENA TG EME K EZ AL, B
X AR AT KRN R ETH, %A ) Skbria
BT, XA A A7 5T X sk 3 XA = A H
W EAE D BN S REE R R, X
s AN TRIENSEAR, A X2 A

SIENBEAG . AR A REGAEE R, AL ALR

AT DO B B B AR,
FAR TSI . 2 TS, TR T BN e
EEEHAR,

NS T EENAHERGEE RS, &
m SR RE S IR P A AR I H A . AR
SO, SN AL P AT 73 A A
a1k,

t. KE5Mh

1. sl

ZER R B R HALE YR, 2019
- 2021 5, 28 LERGFPNREHERK, §TF
AR B MR G, A E A RFLE TR,

HEOLLR, AREEKHGER RS %
WikE#H, SRR K=/M. BR=0M. HahiE.
ZRACAT R G EE s X 4 [ I A A R
G FERAE AR B — IR T B X, DR
BRI S Bl R (1 R s R 1) g =
s R L R A B b 35 11 4 [ M b = R, ol
%7 N Hh 30 RANE TR . A F TE Mk
AUMEEBNNE, =R R 55 s o 2 3
HF I S R 75 7R AR A B AT T R R,
b LT TE SNl A REEE S A
B A AT T H SRECRF &, AR AR R I
H o LA

M BN SIRAN I BCRE, b=
TR 5 2 on m] E BRI, o EL# . 2019
—2021 4, AR EFRBRA SR, 2021
AE A LK 28.61%.

EHRZT71H, 2019—2021 4F, /w FE
KBRS T . i, B RIS E
FIRFFLS T, EIRATIWANER TR LA
H) R gEEE T b 2019 SEFR LI HBAN FE X 1R
(50 H AT EL.

2022 - 1—3 H, AnSEdE SR
125.96 127G, ALK 12.01%; A 744 EH
FoN 21.22%, i 2021 HE/NIE R %
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AR A R IR RIRE

k5 2019 - 20214 8) £ W S BABR LA FHA (F15: 2T, %)

2020 4 2021 4
G \ EFI= \ BN e EFI=%E LN =14 EFI=
G A R 958.45 95.61 33.02 1280.32 97.65 28.43 1646.56 96.35 22.89
Wyl 12.64 1.26 94.23 15.80 121 78.03 17.93 1.05 71.09
FRAL TR 31.39 3.13 16.79 11.24 0.86 22,01 18.20 1.06 12.38
HE T 3.78 0.29 27.97 26.25 1.54 5.67
it 1002.49 100.00 33.29 1311.15 100.00 28.97 1708.95 100.00 23.02

i SRS S RAMI AN REE F S ANFHK
FA KR 8 24t

2. bt

2019 - 2021 %, &) LK N ERK S m
XK. AN HEHRBHLBEERXRXRK, LIbiEEA
—ZERTAHE, LBRERF, ¥HHNLE
H A A TF A8 ERFRBERBUR TS H
KT HIL. G LIRS A, [2EE
B FF AR K, NEMGEE—ZHIER
EFR.

RS L, AR H TR AT ERW,
DLEEETT . BaWi. ithssm . S RiE

HIX DA N L2 1 — 23t v, FRake:
IR — BRI T 55 15 L, PAAERRAE — 2Tl i
[IERZ7R0 eSS AR A NIE - 3 i P b vire) AR
DX, R ] B LA B SO R
Ik, A FEEM IR B PR, DAZERF
FEL T R Sse A . T B, AR
WAL 07 ORI B, DA 5
X, HATEMaE RO B R, . =7
NE, FFRITREOFE. £ 5 H S A A
ErAF R ST AR

A6 N8 EHAEE RIS (45 FFH K. AL AFEFK)

W E ‘ 2019 4 2020 4 2021 48 2022 £ 1—3 8
P b i A @A 707.51 1087.45 981.67 43.24
B ot 739.64 1050.35 1088.52 72.92
Wi AT Y 10454.24 9658.83 11088.50 16864.99

Er NEAREFRAE, ERIBARERAN; I LRMEDRPRFLANRIT O ZEENE AERA . EREHNGSTRA A XY MORER A

FoAH R A5 AR

2020 4F, AT H BT I R R T L
£, O FLH G b fig £ BT AR R B K
53.70%; 2021 4F, ARMIIRFFECRIRE SIE,
b AR B A E] b /NMIE IS K . 2019—2021 4F,
N R B AE— TR, 2021 4R ]
i MR S [ EeNMIE R K, R A

IAETIM S TS IRINSES T ZR A5 H R
BORPTEL, A AT R RIS etk — B4R Tt
2022 L, R 2 Bl i RO a6 SR it
N LR WA K AR L AE AT
I BRHESAETT, RETE B -

RT NE G LIAEE T BT EEAGREERL

20224 1—3 A
i) stk

1 Jbxt 14.04% KI5 22.54% G| 9.95% A 65.47%

2 KIE 13.28% ) 12.65% Wl 9.21% RS 25.43%

3 TLFH 8.55% Jbxt 10.27% K& 9.15% B 9.09%

4 Kb 8.19% Kb 8.77% Bl 7.75%

5 K 7.65% TLBA 8.44% B 7.66%

it - 51.71% 62.68% — 43.72% 100.00%

E: SHEEIREWE AN
R 2] R
www.lhratings.com 12
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AR A R IR RIRE

B 2022 4 3 A, 2w M fif Ak
A 2910.09 3P 7K, Tk & ETEMH. N
ST oA, — I e A A A A
THIFR ) o il £ 11 99.43%, BBl in N R A
o

Bl A&RZE20225-3 A &3] L it &My,

SER bkl
0.57%

E: L N BRBEGRIT T RARR T HARR, QA ATRE. &
R4 ERA A EXYMOBEERED; 2. BYRTHrEYFELL
WK, Bk T, —ZRT: T, M. BEREY; LR T: A
HAYRT . AR L %) $5) 7 A GDPARBO00IL LMAT , BLiEid. F k.
KA. k. &AF. B4, KV, R KB, BERF. B, TR #

M. KR, Kk, FR. M. L. B ARE. RE. HS. WM.
FM. BRE. AE. A BE; ZERAUATRT: BLid—. ZHIRT
I, RAAZRBATRT, QFEFM. Ful. oM. FR, 4T

FeAHR IR 5] AR

B 2022 4F 3 AR, AR AT THR
863.65 Ji V75K, FHRERNUTERA FHHF LI
BURK, AFGE—ERANEZT K

3. B FRIEEF N

ANE) EHEFFERBABRK, HE—Z
HFEEEREFER, FRENAMSHER
¥, ARRALBENTE,

2019—2021 F, ~ wlFT LHAFEE T,
{HEARA SR BRI T A ER T AR
K, Hrb 2020 FEFJ LG K 56.89%, FE
RITAERAFIHERFECRIT TR B 10
HBGEER T AT, 2022 £—Zf, ArMRLE
AETRIARAEL EAF R 5y 15.56% .

A8 N A FLIER

HE 2019 4¢ ‘ 2020 4¢ 2021 4 2022 4£1—3
W LA 5 FAK) 1283.00 1184.00 1140.85 179.38
WL 3 FIK) 1027.00 1611.30 1281.63 26.51
HIARTEEHR 5FI7AD 2366.15 1989.39 1781.95 2059.23
E: EAGI ORI ATARE . AREHNGSERE A ERYMOKRERR, KT ERAIAALRE LMk THARR

AR 8] R

B 2022 4F 3 HJEK, Aw P = I &0 H
Tt i 75 $ %% 1756.02 14.7T, 25 R 2 /A 7] W 45 5
PR, RREASZHE S,

b B AR

B B R EBREHK, THHEY
WRERIF, 28 TEEREE LT — 8K
W, KHAXMEHTRK, 28 R H FAT
EBHRERK, RERIERR 2-3FHHET £,

AN EAHE AR EHENE, &
HEERRE, ARa SRS, 2
AR R B AT TR, RAEE A
PERIFEAH BRI 1% CLN . A R R T & bt
T H LB SRANE 5 B IR I 2445, AR
DRI AR E I EE R AT

2019—2021 ¢, AFEIZBLHEMARFFLET
B, (HAERZWELIBER S, 2T RES I
AR, A RS E SR EE K

A9 N aE A E I

B 2019 4¢ 2020 4¢ 2021 48 20224 1—3 H
BAVEHETRR CFRAKD 806.32 774.00 747.82 89.54
BAHESH () 1662.56 1758.00 2048.69 250.24
BB EIN TinlFERARD 2.06 2.27 274 2.79
A RTP AN E BRAEAEEL T LIt R AL 02
Fo R N8 AR
www.lhratings.com 13

“Z2\2\

y |

Is



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

AR A R IR RIRE

BE2022F3 1, AR HEHH ., L
il G E T H AV R S I CRLHE
e, KR TAREDHE) B8 E R
£114255.36 73 F J5K, Sl 5 I £12229.15
JiFTK, R AT TAR2026.21 F5°F 75 K. 47
PAA R 2021 S A B R T AR R, A FIR
AR AR AELERF A m) R R 2~34F 4 B

5. A&FMLER

2NE) AL T EATFAA. Jlffie
G, B h ) TTRREAT A LA AT Ak
N BANK.

AT ENAL, SRS T8
A E B A S, DN E. #E 2021 F
&, AT BFEE R ATE 404.17 T3°F 5
K, 2 BN 906.85 12T, T B4 A TAL AL
¥ RIS AU DL AN L — I
2021 4, AP BB AT 17.93 1478,
JE SRR BT N B R RS S, AR
SWNAEYR K.

6. XX

B4 T B#S LR GTEAERY
Fb e, A8 HA0R KB EATFE B A AR KA
B KK FTAERRR. RAEAH G F S8y KB
FoERIS, 28 XKL REIEZNF
EFAEFBZENTE, BARXBKIHIARE .

2021 4, AT 5 T RER R it A2
2555 DA S PR B 7 R AR 35 55 R AR RS S 4
BT EEIRAR . PR R v B A R SR B A
(5 G VAER K0 55 s, A S B REAST L E
R AEAE BB B TT R R A R
2021 i, o~ ) A SRR TR AN BE 42 274.21 1470,
] BT HF H B4 329.07 44 7C.

Nk — G A I ORER A B B, B
PRSI RISy L, 43 A |l R AR BT IR A ik
Flas, TRUEA R R Z AT LRI 5
HERFEATF A ARMEM, RE (A
AR (A TR N ——G R TT K R LR
SRR (ARIER) A RMELS A AF

SKPRIE DL, AFHIE T ORI 2 8 B
X RERAE 5 OFEA TR L A 8 S B, o
WRER . (5 B EE S H AT T IHHUE -

7. BEME

I8 BERFLT P EAE,

2019—2021 4, /A7 B A e R HORT i
7 R AR B4R T 0 2021 47, 5 R ILAR L,
AT GERFRLET H BT

.10 2021 FR4T 3] 2B E st b A

(#45: k)
3 Y

VL ER  FRABRE ﬁzﬂﬁ;ﬁ%k REF=RERE
Ti%tA 0.34 0.29 0.24
FH 0.31 0.26 0.20
TRFIR 0.27 0.24 0.21
B A 0.30 0.27 0.22
NG| 0.44 0.34 0.28

E: L N SAER ABRETEHE, Ak ik A Wind, Wind +H3E
AREREREHEARXGEY FER, 2. AHF T AERM=TLEKN
IR FF; 3. “TA A7 HT AR LA RN E) 6 AR, A8
07 hIBE BEe Tk K4s BARA R 8] 45 AR, “IRAIZR” ARAL
AR PR SR B AN AT PR B) g T AR, “ARARI A7 IR I AT IR AT R 8]
o 8 AR

kbR Wind ABEAFAZ T

8. RAAKK

NI REKELERAR L RELE, BEF4
HATITLE A H BT,

N ELR SRR g b, IR DL
BN AN E S, H, B DR 4
PIBET R, A pis g 2B i “8
BT AT, RRELAFe BRI

FEGERME T, A R R AR
MIS2HL, SERIFIETNL S, AR b,
mnE BT, ARMENIETY, EEIRTIR
WAL, R ETZE, MR, Z R
KEEFERE &, 7RORI AR, Qs
BHET, INsREM IR, mAMESRE R, Sk
PG s e KA. AR Ak E i i LI EE R
E. R A RS LR, CPETK. AEER
PR TIRALE, B REHR R E, D3R
RIARRE Bl 1 5146 117 3 AU
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AR A R IR RIRE

WS BT, AR — D neR g 55
BEL NRESE R, RPN AT, 15
WA E W ATEA SRS ARG
KAV Fefh vt iiE, e HER. &R
TG JFINR B e AR, s TR ORI RE S,
g A R K55 e, A R g R R SR A5
A 158 83 o

I\ W51

1. W54

N TR 2019 — 2021 £E (I 55 4R T 5T
TN ST Rk E SO #H IR
AT ELREE RN FE ISR, ARSI
(0 45 R T di BRBAT (b 2 TH-HENTY Sl o
2022 FF—FEM BB AREFH 1T

B 2021 R, WA IR I H0 6448.88
12,75, P &R 25 1909.04 12,70 (/b H AL

a1 97.69 1470); 2021 4, AR SLHUENL SR
1711.40 {¢.7%, FiiE =50 353.39 14.7T

B 2022 F 3 HIK, AREHGE LS
6341.83 1270, FrA#E M & 1919.09 /27t (F/b
BB 97.79 1270); 2022 4 1—3 H, &
FSEILEN AN 125.96 1278, F)iE R4 14.79
.75

2. WFERE

RE - RHARY K, A8 =A%
X, REGHMUARDTEAHAL;, TS ZRs]
EFK, HPEFLALRE; LRLAFEETHEX
%R, ANE) RBEF AR K, A8 K
FERERST.

2019—20214F K, Bl A~ mHF RIS K,
A F BRI, I E A15K17.16%.
BUE 20214 %, AW B m A B R K
11.65%, TR LALBN B 7 A 3

AL NE)FFEEMAR (FE AT %)

2019 £k ‘ 2020 & 2021 EJik 2022 £ 3 BJR
&B =4 EH =4 &M HE &

WBIH = 4326.00 92,07 4896.66 84.78 5166.62 80.12 5118.59 80.71
itk 656.17 13.97 755.67 13.08 945.30 14.66 726.86 11.46
AR (B 644.88 13.73 898.12 15.55 969.17 15.03 974.57 15.37
I 2752.45 58.58 3026.35 52.40 2926.30 45.38 3137.38 49.47
) B 372.43 7.93 879.22 15.22 1282.26 19.88 1223.24 19.29
Bt vk s e 293.06 6.24 713.58 12.35 906.85 14.06 920.12 14,51
et ] 4698.44 100.00 5775.88 100.00 6448.88 100.00 6341.83 100.00

E: BRI AE AR LA T b
BABERR: 8 M 5L, BRA TR

(D Wsh&Ers

2019—20214E K, A FIMsh ¥ s A R 4L
WK, FEE A K9.2800, #E 20214, i
B PR AR K5.51%, B RTR TR LW
InprEk, EEM R EFR.

B2 A ZE 202150 J&k A 8] 30T 7= M AR

Heitk

6.31% e i B

TAPRR: BRETASARIE &) FitikE 432

17 1

] HoAth 7 =k
56.64%

18.75%

2019—2021 K, v m) B M Bt Ar g K,
MR AHK 20.03%. #ZE 2021 FK, A
TRV A FAERHEK 25.10%, FZRAE [
AR IR TR, o, RRRE S
SR B 1.61 1270, TN 5464 33.60 12
TG, ARTEHREERL,

2019—2021 K, A HoAh RIGK R
K, FEHEAHK 23.09%., 25 HAb R GRE
BONRBTARE, AR R ERAFEN
[ e 4 e 2 i LV A1 e P Bt 55 1) T 45
O, XA RN R R AR v 6] A s 0%
PRAM AT AR P BT 4 . R 2021 4RI, A
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24 IR BARE

) HAth SR B RIE K 9.11%.  HoAt R
BRI (5 92.98%) HMRIIES:
&g M4 (5 5.17%) #k, XHARE
SR —E . WRIEEE, HoAh ROHK H K
i1 LI Y 64.83%. 1~2 4F (5 23.03%. 2~3
i 7.79%. 3 LA LN 4.34%.

2019—2021 R, AFMEREAEK, F
BEAHK 3.11%. #% 2021 FFK, AdFfFR
B AR N BE 3.31%. A7 1 B IF R A
81.61%) FIHFA =i (15 18.39%) Kk, it
PAFTTGANMERS . AR RIUH o i 17
TR b, R KU AT

(2) dEmtah =

2019—2021 K, anldERaNE - FHE
AHK 85.55%, EREIGKAR . HE 2021
IR, AFEARRSN B ARG K 45.84%,
2 B AR A RSCHORBE 8 38 T
AR AR T EE R TG O
70.72%) F4 1.

2019—2021 TR, a4 B (3%
AR EZE R REg K, FHEAEK
75.91%. HE 2021 K, A F TV TR
AEIRIEK 27.08%, 2R AN ST AL BT
o N E B S AT 2RI,
X35 A B

BE 2021 i, A\ Z RGN R IR,
ZIR BT B RGN 3.60%, A B
Z PR R A,

£12  ARE20214F &8 Z IR H A

(#4x: fn)
Z IR &8 ZIRERH
Rm4 1.61 RAIE 4t
B e 21000 | AR
17 0% 16.49 R SR
i 232.10

TR o2 Bk

A 2022 4 3 AR, AR A B
SRR B IRAAK . AT IR RS R LA
KT FE 23.11%, EEREEESCHEINAE

T h Bt e A IR 7e A -

3. TARLEAH

(1 Fra#ERE

INE) BT AR AT R BAE B KRS,
HAH F SR RAARGH R EAMAME T E
BT B3 BT A QB £ 50, ARBAEE
—R.

2019—2021 R, A FIFTAE H B A Ry
K, EHEAHK 22.48%. HE 2021 FIE,
AFFEERGES 1909.04 1278, B EFEREK
16.39%, FERZAKSEANEH LS. H,
VAJE T REAF A B G & 94.88%, DEURAR
LA 7 5.12% . 75 V)& T BEA 7 G #F AR
SRR A HoAth 2E AU s AN A 43 B R 43 1 o
11.04%. 7.53%#1 78.40%. # % 2021 4EiE, &
A HAh 2 AUl 23S 136.31 1276, £ 2 & 2020 £
AL AF R N LA SO B T & I #5541
FEAE VP S A TP N AR A S R H BTER
VA J8 BEA 7] B A i AR o B R B At 5
Al S ECR, MRSt — .

BZE 2022 4 3 AIK, ARFTAEMNGE
1919.09 1.7, At MUASEFIA & 44 S b ARG A
AR,

(2) ffi

N8 & ALK, ATREAFKFL
R AT ERF A ; R EAABEAER KR, &
A ABEF K E R RE; OSSN
¥, (2 FAATAL BEAKAK T B 54 AH.

2019—2021 4K, 2w it s B S K
FEWE AWK 15.12%. HZE 2021 FK, AFH
A0 4539.83 {270, B FAFRIEK 9.77%,
msh i EARR S BT A — e K. Hd,
WA 77.52%, USSR E AR A
Ko

2019—2021 K, Al sh i Eg K,
EREAHK 12.16%. #E 2021 FE, A
msh it 3519.25 147G, B EFRHEK 7.47%,
2 LR AR FORH At S AT SR K BT, A ]
AN G B R B TR
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AR A R IR RIRE

A3 #HE 2021 FRA ) AB) RARH R

oAt
6.88% o7 K 2R
15.35%
# R F i
22.81%

—E NI
El=iesi Nl

9.22% HoAl R AR

45.73%

TR BAETAARIEA 8 F TR 3

2019—2021 R, 2~ AT KRR S K,
EHE AWK 41.58%. HE 2021 FK, A
MK K 540.37 12T, ¢ EAFRIG K 33.45%,
F B R TR FE G NPT 8. 2 7 RAT IR R 3
B TR (5 85.35%). MBI (5

8.97%) FTHFER[E4 (7 5.65%) k.

2021 A F] L FONER, TR B 1
FOR G R BHZE, RORIER R, BEARR
I HT TSRS 2019—2021 4EA, /A TR
BRI B TR, A 2021 SR, /A TdcEs
MK 793.21 1270, B BRI 22.24%, FE
PPN ST LN

2019—2021 R, 3w HoAth RiA 3R 1
K, FEHE MK 16.07%, FBRIMBE KK
OB AR KT E. B 2021 K, A
A HoAh B AT 1609.28 1270, £ LRI K
15.07%, FENRERITAERK 1329.25 147G,
SR F B DA TESAFE, AT R
TEBCSERR IR AT BE F7 0 28 7 HoAh R AT 3R AR
JEE AR 144 351 380.85 127G, i bl 23.67%,
F BB R

& 13 AZE 2021 /&8 AR AT AT B L B2 A (42 AL5T)

BALZTR 153 L5 ditk I
T EESNR AR A 1L 107.11 6.66% RIKTTHR
TRV A R A H 14ELAA 80.37 4.99% RERITAER
PR (i) GIRAR 1R 73.72 4.58% RERTTHER
rifEHE (B8 ARAH 1R 61.93 3.85% RERTTAER
AR R kR FE A BR A T 1R 57.72 3.59% KR
i 380.85 23.67%

W BESAMIAELERE, FRAOEINTH
AR 8] Rk

2019—2021 AR, awldERB) RS
K, EHEEWK 27.47%. HE 2021 FE, A
"l AE i Eh {5 102058 {270, & _EAFEEH K
18.54%, F B RMAMGEIFIEKTE. AFJERS)
fufs FZE KIS (5 58.69%) FHIRNATfiiF

(15 29.77%) HJk.

2019—2021 K, A rKIAFERE G,
EHE AWK 27.57%, FERAFLEMEY
KA BNRGE T RGP e #E 2021 FFIE, o
A 3 598.99 1470, B EARJR T FE 3.15%.
A FIH S K EOAE AR ORAEAE 3

2019—2021 K, 2 A NAHGE S s,
R AEK 22.03%. #ZE 2021 EK, AN
{5t %5 303.84 1470, B AR 106.69%, =
BRI RAT A A i 57 B i SRR RS K B

.

2019—2021 K, AR FRLIEK,
EWE AWK 35.11%, REHEMKESH. HE
2021 FEJiE, o~ A AT A5 EAF IR K 16.93%,
F2 B R A TGS FUB KRR S 7k B 4 ] b TR
RIGmprsE. Hr, Kfi% 5 72.48%. 2019
—2021 FR, AR BEAGRRRLE TR, 2
15145 BEARM LR FFLE BT, KIS BEAR IR
W BT AT AR AL T RHARK T B 45 45
(AL SEEEE

BE 2022 4 3 HIR, Al fifiait 4422.73
f¢.70, SUTTIUSER G5 25 A E AR IR AR AN K.
AT AR5 1280.44 12470, B AR/ MK,
5 55 AR TR I 55 o EUAT B R B o MIUIRR 23 A
k&, AFEPEMNEIAK.
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8RR A R AR

B4 &) ety (42 L)

1400 26.72% 27.52% 30%
1200 25%
1000 -
16.58% -
800
15%
600
10%
400
504
200 B
286.17 34461 287.64
113.74
0 0%
20194 2020450 20214E I 202243 K
RS w0 0

FARIR: A M AHIRE, RETIEEE

B 5 8 fit SAA K

80% 7291% 71.60% 7040% 69.714%
-005
60%
50%
39.50% 39.61% 40.02%
10% 35.02% . . .
. . —
30% — 34.00%
31.01% 32.36% 3222% e
20%
10%
0%
196 2020 026 0053
RS S iy e S oy Hiine g R A

FATRR: NG MR, B TR

& 14 AZE 2022 5F 3 ARA SR SRS B aAmERL (#45: 1L5T)

1A
T E K 28.93 28.93
— 4 N 2R AR ) S 258.72 - - - 258.72
KK 565.68 37.47 42,50 645.65
R 55 -- 122.00 141.00 80.81 343.81
KHARIAF K 3.34
=17 287.64 691.02 178.47 12331 1280.44

FoA R a3t

4, BAFEE

2019 - 2021 4, 23] & L Bk A A=A iH
AR R R, ERB A ARE,

2019—2021 4, A "l E ST K,
EBIE A HK 30.44%. 2021 4F, /) SEIE )
MISON 1711.40 {270, [FIEGIEK 30.27%, %
FINAE T H I EG R, AR SEIR
{4 353.39 1270, [FILLIEK 9.18%, IiE
TSR, EEREFE T

MIIE 2% &, 2019—2021 4F, A# A
MBRFEI K, I E A K 42.97%. 2021 4,
O\ F) B BN 39.53 1247, [F] K 56.60%,
FE RS P A S, (BRI R 2 F 2
TBPRFFLE 2.50% LA, A H] 2 B 12 RE J11R 5

2019—2021 4, AwE] 2 S EAR B A B
WK, FEHEEWK 47.03%, 2021 FEA T A
R B 36.88 1270, AEN A E
10.45%, FBRIFABLGTIE b o= PP G AE .

BRI Febs 7T, 2019—2021 4F, AR R
BRFEARIAE BT N, (BRI RFR SR

SFEATALARLE, 2w BEAR A e R 58

B 6 2019 - 2021 S/ 3) & A 184

30.00%

26.33% 25.02%
25.00%
19.58%
20.00% 16.00%
.00% 5.06°
13.06% 13.87%
15.00%
0
10.63% 9.42% 8.78%
10.00%
5.00%
0.00%
20194 20204F 20214F
—— LR —e— AN —e—m i

FATRR: A MR, BRA KRR

%15 2021 SF R 47k 5] B A48 ARAT L AL

(#4352 %)

Ak fAR HEEFE  BETRBE  HESREE
Tikk A 21.82 2.96 9.78
A 25.47 3.10 9.88
TR & 26.78 4.01 14.58
AR A 26.15 2.73 476
AT 23.08 5.68 13.87

d: L A SRR ARG TSI, afid b diEk & Wind, Wind 3t
AXEHRS TR FARGEY K LR 2. AAME LA (FLBHA
SEAEARAR) 1B L EMA*LI00%, EF TR E= (ARG FTAM S A
B F) 8 ) ST B AF100%

FARR: WindRBEAF1Z 3
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8RR A R AR

2022 £ 1—3 H, a#ESEHEN SR
125.96 1270, [AIELIG 12.01%; LIRS A0
14.79 {6, FIRFE 19.01%, FZR45HT
H bR s A A X5 i BT

A 16 2 aE IR

5 AR

LR EARFRARBEEHEXGH A, 88
TSRS RESDHEKR; ME LN EHAT
BREL, 28K EHEALR BRI
BX; AEBREREWE, FREHIALAS
SR KA RN

TR (45 L)

TiH \ 2019 4 \ 2020 4 2021 4 20225 1—3 H
BB METRNNT 5192.91 6286.97 7127.16 1473.47
LENEENINE I N 5059.19 6359.55 6834.09 1786.59
LERNSREHE 133.72 -72.58 293.07 -313.12
BRI ERMN AN 13.72 19.84 81.58 142.36
GG NI A N 4.89 169.72 291.76 78.90
BRES PSRBT 8.83 -149.89 -210.18 63.45
ERFEI IR SR BT 142.55 -222.47 82.89 -249.67
BIEH RN DT 261.31 576.77 802.84 186.03
BRI AR N 183.73 255.61 691.27 154.07
B IEI ISR B 77.58 321.16 111.57 31.95

AR BRETASARIE 2 8] W 43R 4632

MG ENESIRE, 2019—2021 4, AFL
EWNAMEMATLEEEK, FHEAHK
17.15%; 2021 4, A RZETENMERAIFE L
FEK 13.36%, R AIES R0 SR 1 %
P PRIESSFI KA. 2019—2021 4F,
AFEEGHNN SR BFEIEK, FHEEH
K 16.23%; 2021 4, An|&E G H [E
FEIK 7.46%, FERSATHISMME. RIE
& RAE SRR EWKFTE. 2019—2021 4F, A
LB IR SRR, 2021 4E5 N
BRI RN o

MBI E R E, 2019—2021 4F, A#]#
TSI A N SO R A K, 2020 —
2021 IR AR, FERAFHTRYE
PR TS, 2021 4F, AR ERIEShHT
T4 UL B 4 AL FH VAL R N

MEFEERE, 2019—2021 4F, A%
ASCE BV WS R s BOE B L S 1| K 523
H AWK 75.28%F1 93.97%; & %% sh & A
RSN, 2 A b B IR 708

2022 £ 1—3 H, ARILE NS BLE R
LR L K 87.22%, THE R -FENIHRS
FER 55 DA S A R AR FF RS Tk 8t BB s
T BN S — T RS (1 RN o

6. 1284z

28) 42 R K IUZ R IRATIARGR; T deak
FREEW, 48 FRZEIHRITEARA

I G e J1HR bR, 2019—2021 K,
AFIRBI L RRREE T R, W) SRR BT
B T 555 Lk sl R B, (H I 2R 5 7 0 A
W5 7 S AR A AR & #2022 423 A
J&, ARV RAGE S A TAR Sk AR,
A AR EE G R AR IR 5 o

MK RE I4R A, 2019—2021 4F,
A W) EBITDA FF48 K, 5 E G 1K 15.67%:;
A EBITDA FlEAMEE0M 2 N, A%
[EBITDA iZ4: ETF, {H EBITDA S 257 Hi Al
RSB R ETIR R . BIEE, A
KGR PR IR 58
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A RS R IR RIRE

R AT 2R

%iH WH 0% 200 2021 4 2022 4¢3
WMATLE (%) 154.63 149.53 146.81 154.73
AL (%) 56.25 57.11 63.66 59.89
BB AR ZEMERN TS (%) 478 - 8.33
LB (15 1.18 - 0.85
WaEEPasE (5 5.77 2.64 2.74 2.53
EBITDA ({Z7%) 275.22 332.46 368.23
4= ¥ 1F45/EBITDA (ff5) 249 3.22 3.40
KRBT AT LEMEIEHRE (R 0.19 - 0.23
EBITDA F| 2 fis % (fi) 8.49 7.75 7.97
GEMEIF B () 413 - 6.35

Er O RT SRR T RAIERA R, BETER
FAPRIR: RS FAARIE &) W S iRb 222

7. BE] (E) K3 M E AT

FNE) FEREFHK, RFPREAS; K
5 R LA, BARES AR RAAKE
HH5HE, BAEZERE THTFA)RTREF
BB RRTHETKE,; 2ETRFRTHR
BRLREFHBERK, FERERNEAFYE
A HFRN.

BE 2022 42 3 HJK, AR KT oIt
BATIRAEHIEL) 2502 1278, KA REEL A
1146 12,70, 25w [ Rh BT IR TE 708 .

A 2021 FJE, A FXAIEESMLE
fRILTt 166.21 1270, HiF5E = HEIN 8.71%,
R NS ATE

HE 2022 4 3 HJK, AFTKS LMY
Wa [ B 2278 Jo W 25 IR 0 55 1) B KR AR i i
B EATEAE T .

A 18 BNE KA AR R (45 2T, %)

2019 4FJ& 2020 4FJ& 2021 4FJE 2022 4 3 A%
& L &% &% 7 b
Hem4e 264.95 12.99 302.86 11.72 468.79 14.82 386.18 11.63
JAtRoR (BT 1447.09 70.94 1844.33 71.35 1789.03 56.54 2357.95 71.02
KRR 340.18 10.75 158.99 479
B B 2039.90 100.00 2584.85 100.00 3164.11 100.00 3320.25 100.00
HABRAT K B 1004.20 70.11 1262.58 64.96 1535.32 62.34 1637.97 62.49
— 4 N B ER B b 73.64 5.14 213.92 11.01 189.85 7.71 193.12 7.37
K 148.55 10.37 367.31 18.90 494.62 20.09 507.54 19.36
A 204.04 14.25 94.00 4.84 238.00 9.66 278.00 10.61
Buf AR 1432.23 100.00 1943.76 100.00 2462.65 100.00 2621.07 100.00
E: GIARIEAE AN ERU AR 4 B

IR AWM ERE . RETRE

WREJ T, 2019—2021 EFEK, BRFAEERE
MAUEE S IK 2454%, WEFERIRE,

B FIE

BT, HA R SGR E BN ORI

FEARG, I RIGR T B R AE K A 2022
F 3 AJK, B m HAb NGRS ) B2 10,

Tem Bt NI

HfFT T, 2019—2021 4EK, BEAHE H
PURAEE G1K 31.13%, 3 & HAb ATk
WK FTE. BEA A 45 SRR BT, B —
K, @ LK% v . A 2022
3 AR, BFAFfGS MR FAERME T
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8RR A R AR

B 7 BNa) frgAAT P

80%
70%
60%

40%
30%

10%
0%
20194E % 20204 Ji% 20214F % 202243 A fiE

FAPRIR: B TATARIE N3] M 5404 4632

Fr B ETTH, 2019—2021 4FK, BEA
AT FHE N GRE K, FHEAEK 7.44%,
FEZRSRCAEGKAS. #E 2021 FK,
BEA A Z B2 701.47 1270, & FAERIgK
9.42%; BFATE FTA# A B SR A
28.51%) FIARAECANE (A5 63.06%) Hpk. #i
%2022 - 3 HJE, BEATFTA F B o AR 25
ML EAE IR A K

BERAFVED S USNFIB N, Rl 2k H
Bt . 2019—2021 4, BEA BRI EA
K, FEHEAHK 2.08%., 2021 F, REA
AU 87.98 {20, [FILLIEK 277.61%, &
LR A AL A B B8 i 2 F R R O
HAR IS N L. 2022 4E 1—3 H, BFATH]
SIS 7.20 147

AT, 2019—2021 4F, BFAFZE
TE SR T IS B I G R AL D BN R s B TS
L& IS 3N 10111 1256 220.77 414G
H1208.84 1470, FFEFmMA. 2022 4 1—3 H,
b A USRI K, BE A R 4B TS B I A
n, BRIEShILE A RN .

PEARRE ST, BRE 2021 4R, BEA L
SRS 247 5, G TRPR RS
B 2022 4 3 HIE, BEARILEHR 65
g T B2 2.00 £, (EATY @R 5.

Lo SMERSTHE

5] B A T B iESRRERATIERA
Aty B KA G = EHas, BAKEP
RV agFAE], MAREFRE. EENZAT

LFEHAN, TLEFAARIGERTT, A48
R HABREIRFUARETEHERFEHSHZ
B, EfTLAZEREEE,

O\ ) (B FER I I 2R vh [ g b O R A Dy b
BT A B A ] J5 b= AR B R AZ O i REURT T
AR, CEPTRT MEENE. Bk
HWEER R, WA RREE N 60 R4S FE
T3 BA S A X

2202147, R [ AN R R BT R A
8699.0714.7t, WA aiH113571.06147T; 2021
A, EEA R R S EDIL SN 2422.4112 7T
1R 430.6212. 75 « 1 E A e 5 = A
BAEP ES NN EESE &, ARTER 4. AR
BT RAF AR K1 3CHF . BIGLELK, AF]
BRI AR ZRIGYE, 2016431, THg ke
XA FIE 521001478, o3 w9 ARG 22 20012,
AZNSWAPN L 53

+\ REIFHREETRE N S

AR BRI GKATEN A R 5 R mdh
RK, 28 B EFEHREANEFEBITDAN K
B+ HEERERARE,

1. AT 41 2320 8) IUA 1R 409 %k

B2 2022 4 3 HJE, A &#ii 55 1280.44
1270, A SRR AT SN I 10.00 12
g6 CED, XA RS A A K.

L 2022 4= 3 H R 55 08 2kt Bk
A R A S S AR VR AP 10.00 12T, A
AT RAT IS, EHARR R AL B T, A
A I BT U5 A 55 B AL L R K 1 5
BB AL 23 5 69.74% . 40.02% K1 34.09%
FTH% 69.79%. 40.21%A1 34.32%, fifi 55 H4HAE
A K.

2. KM I REARL A ) AT

A PR RAT R, AR A E S
SWMANE. ZEENIEREFPM EBITDA
XY 55 I DR B AR E R i
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8RR A R AR

A 19 AP HZIEARFE A0 E

fatz 2021 £
LETEMERNE (LD 7127.16
LEWESHERNEREFH () 712.72
LB MBI E T (L0 293.07
LEFEREFIIREE (D 29.31
EBITDA (fZ7%) 368.23
EBITDA {RE:fEH (£) 36.82
RAT KI5 (L) 917.50
GBS G TN RIRAT R KIS () 7.77
GBS BN A R RAT R KIS (F 0.32
RAT R SEBITDA (fiF) 2.49

Er RATE KA S AR E 202148 JR 3] KA S Am LA B 24 UK AT

AL E TR
PR BRATASARIE A 8] M 4 4R 4% 32

+_ \ Zf':fi@

ST REA TR 2% RE . S
AT G AIHTAAL B A W (B A 7 1
KM AAA, AT ISR IS 2

N AAA, PR JEENIRE .

www.lhratings.com

22

&80 24N\

~
-
oy



BESEETBRHBIRASE .o
China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS

Bt 1-1 &= 2022 5 3 ARl & REEBIR AT ARINEIE

ErkEEEFnE EEENS
| 100%
hEEREEFRL T

‘ 56.33%

HEER R AHRAA
(601668.SE)

‘ 100%
RS E AR E

‘ 100%
R EREHRAT
176% ‘

51.33%

mESIE BERL R
(00688.HK)

100%

Hazinan Euler Limited

09.90008%
R ERE AR
100%

FiEiEibE RERERLE

E: P BB LA RS H 4 0.00002% ) FE &SRR R S) AR T 8] P B S PR E) A
Pk kiR 28 24
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MifF 1-2 #(Z 2022 & 3 ARt A REFEIRATHEL L H)E]
it EEEFAGRAT

|
== b
BREEAR
| | | | | | | | | I | l I | | |
= A M 5 8 % = &g B B B = x5 I B & =2
& h £ B T # B # B &®B #HL p| o# OB A L @m
g &% B % B &l g g s | NN AR
2 R & it g @ B E| B B g 5 B OE B A 5
CARE AR AR AR RN AR AR AR AL AR n AR R R AR A

Pk kiR 28 74

B 1-3

TAFLR

FEFRAIFAR

FELE A

B 2022 F 3 ARFIEEI L RETHRAF

R el (%)
I 3

i=K:3

BRYI = A R A ] b3l sl BT R 75 25

DR G T R A IR A ] i} BT R 100

it LR BIRAFE TLBH TLFH BT R 51

PERA g6l 5 1 7= F R A B ] VLR TLHH P REE 100
T RIR A RA Jext Jext Tt TSR 100
LB IF AR B TF R B Jext Jeat PP REE 80

r s B A s 3t O R B PR A ] J S AR BT R 100
IR Dt T R A IR A ] EW] B BT R 60
KA gt A R A A KB K& 7N 3 75 925

FAE R IR N8 B
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2 AT I RARE

Mtk 2-1 FEWMRZBIBRIEFR (otor)
202243 H

W 5

AR (12T 656.17 755.67 945.30 726.86
B (2D 4698.44 5775.88 6448.88 6341.83
B #ERNE (276 1272.67 1640.22 1909.04 1919.09
S (2ot 113.74 286.17 344.61 287.64
KIS (20 572.13 784.63 907.50 992.80
2% (47T 685.87 1070.79 1252.11 1280.44
ElLEIRN (28 1005.89 1313.76 1711.40 125.96
FHESE (270 270.39 323.69 353.39 14.79
EBITDA (fZJ0) 275.22 332.46 368.23 --
LE MR (2T 133.72 -72.58 293.07 -313.12
W 4845

BN i (O 0.25 0.28 0.34 -
IR EHEWRE (PO 0.26 0.32 0.44 -
SRR (DO 0.23 0.25 0.28 -
BMEWAE (%) 129.88 113.27 107.69 203.99
EVANERE (%) 26.33 25.02 19.58 20.44
RMEARKER (%) 10.63 9.42 8.78 -
HE IR R (%) 16.00 15.06 13.87 -
KIS A (%) 31.01 32.36 32.22 34.09
PGS EANLFE (%) 35.02 39.50 39.61 40.02
wrE iz (%) 72.91 71.60 70.40 69.74
mahtbE (%) 154.63 149.53 146.81 154.73
W LE (%) 56.25 57.11 63.66 59.89
LEIETAN TG (%) 478 -2.22 8.33 --
WEFIFEL (5 5.77 2.64 2.74 253
EBITDA FIE 550 (5 8.49 7.75 7.97 -
4ER %S5 /EBITDA (%) 2.49 3.22 3.40 --

Er L AREM G A AR 6 0, WA et i SR AR e AR LA B, RAWEANER; 2. i
FARR . R R b 530 SRR S AR A SRS R SR B 3 7 A

I RE

FARIR: RS TASARIE N 3) M 5404 22
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Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

o A 2019 4 2020 £ 2021 & 2022453 H
W&
&R (D) 264.95 302.86 468.79 386.18
B () 2039.90 2584.85 3164.11 3320.25
A FER S (1275 607.67 641.10 701.47 699.18
Hfi% (oo 73.64 213.92 189.85 193.12
KW (2o 352.59 461.31 732.69 785.63
ES e G 426.23 675.24 922.54 978.75
EDLERAN (2 1.61 1.89 1.11 0.00
FEEB (278 55.11 24.22 57.43 -2.95
EBITDA ({ZJ0) / / / --
ZEMEENER (1 -129.63 -64.17 42.83 -353.77
W 4845
BN i L (O 0.00 0.00 0.00 -
DA A (0O 0.44 10.19 1.62 -
SRR (DO 0.00 0.00 0.00 --
AN (%) 105.99 105.16 2.77 *
EOLREZE (%) 90.65 89.04 80.86 *
MBEARWER (%) / / / --
BRI R (%) 8.92 3.64 8.09 --
KIS A (%) 36.72 41.85 51.09 52.91
PGS EAULFE (%) 41.23 51.30 56.81 58.33
B (%) 70.21 75.20 77.83 78.94
WBNE (%) 170.95 150.22 145.61 152.68
HALLE (%) 170.95 150.22 145.61 152.68
LE WS R (%) -12.02 -4.33 2.48 -
eSS (5 3.60 1.42 2.47 2.00
EBITDA FI B &% (5 / / / -
4ERFSS/EBITDA (%) / / / --
D 7 RTHBEARI, 7 ATBARER, 7 AFB EARBELETE
FAH R BEATATARAB A 8 M 43R 38
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BifF 3 EEWFERTE LK

AR IR HEAR
B IEHR
W RAER KR
FRPHER KR | (D) 2 R BKS= CRIB- B [ E1=100%

BB ANFEE SRR

A BRI B A KR

(2) n 4R WEF=[(ABMHT n )N (LU(n-1)) -1]<100%

SEWEIER
B USRI e R | B LA SN T8 IR R 0 A+ T 25 [ AT S48+~ 153 IS AR 0 i % D
T DR R A | EE AP 277 B4
G R R | BN B A
BLEUSONEL | SRR BROEST S5 USRI B8 LR SN <100%
B FErR
MR | GEFRIE+S ARSI | (ITE &SR+ KIS+ 6 %) ><100%
R | RN # R <100%
EOAEE | CENLR SN -E A B S BN 1801 S S <100%
RS EIERR

B R

BRI = 1T ><100%

T AR

G155 CRIIBTS+ G55+ AT B s ) <100%

KT AR

KI5 CRIIBT 55+ #H Bt <100%

HEREEE

AR ARF A # A 2 <100%

KHIERRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

4515 45/ EBITDA

GHAER R RE NIEIR

st

AT = B RB F 5 A 1T ><100%

pey) g

GRsh&E &5 sh &t <100%

LE e sl it

G H B e L BUEN TR A >100%

Pl JE 151 55t

LB 1 161 55

T BUESRBE =18 T B e+ 50 B kel B8 77+ IS WAL A0+ IS VAU R U 58 v (101 7 AR 4
FELIYIA51 95 = J 0 3+ 58 5 M < i 40 M5+ 6 A BYI R AR BN S5+ 1A SR+ A A 1 55 55
KA 55 =R BT 55+ AL 5T S+ A A 652 55

IS 4

3

&7

A\

A S =R B+ KI5
EBITDA=Ale i A+ 5% A A S S HH + 3] 5 B8 737 [H -+ AL B2 7 3 TH +E 4
AR SCH=BEAAERE SCH+ 2 AR S S
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it 4-1 EFKHEGASFRREREX

PG BHE R KIAGE SRR A=K, 75987 N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. FR AAAZL, CCC 4 (&) LUREEHSI, T—MEHEHRTH “+7 “-7 {5l 7ioM,
TN = B AR T ARG 2

FAa ST 50K T VPO SO 2R I = R AR X HE 7, 15 S5 20 s B R B T PRZ6T
FOBRLIM R IZ AL, (AAHERR SE S gon RIBLI AT BE .

HARSE R W B N & .

(Ehik=1 X
AAA EAEBIS IBE IR, FEAANZAR AT B, BRI
AA BEEMSS RE IR GR, RAMATFHBRIIA R, SELIMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RN — B ZAMAT I ERECR, BAME K
BB BAERIFREIESS, RAFGF BRI, B RS
B AR5 M RE /TR HK R T R 5P 5E, BAMRR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAEAZIE 55
c ARELEIE %

Bt 4-2 HPREAGHFERAFRRERS X

B TS TP G5 S5 2 B K SR EAAAIIE HT 45 42

Bt 4-3 FFRREBRERENX

PPER R S X5 SR AR — 5 e A AR 7 TR AT AT BE A A VEATY o 1P 40 JR% B8 5 20y IR T P

R RIEHSEN R,

WERE X

1Em TAERZ AR, RRAGH G TT AT e BOR

FaTE EHARDLARE ,  ARRLRIF (5 AT REMERCR

il AR ATIRIER, ARRAF IS 2 B R mT REE K

KREH RS IR S0 DR 3% 1 S RE VP AS RORAG SR ST BETRITT . R Foe o
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BEAFATIAE A T8 £ F
o Ak &R S B A R4
2022 S5 5% A AP B 248 6 SRIF R R s A

MRYEAR R I EVE AR & BBV B A IR A =] (BUR AR “BRG 557D ARk
FSRNE, R TR A TS P VR RO A RREE3EAT BRERVESL,  BRERVF S I5 €
SR BRERPEZONIAN 5 T PR R VP22

iR BRI R AT (LLURERR “AT ") NAIZEES VS IRE VP RS
FRIEE SR SR BEA SR BERE . IR BB R LI S M BOR BRI R PR & F A E A A
S IR PR A RO A S R EA PP AR

Do ) BAS S I A AR R AR, B AR AT XS Bt F BOA TS T R A
BRI R) BRI, B3 o ) N K I B R BB 15 A5 IR i e Bkt .

BRE SRR VI RIE ST A w28 8 HARDL . AR E A8 A GUAR OG5 S
IR AT EORAA, B BURT REX Bt 24w BOA AT 10045 D120 AR O R i f) I
BRERER AT L ERHE, RINIEAT 2T, EsSesfil s RS RIVPR AR, AR
PR, M E R ESR MBI A (R 258 1508 MW R BRER PR 75 A

ot A FIASRE S SEALRER PP BERE, B ML e . BRI G 2 e B3
e, Bea BHE T AL L B 14 .
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