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FEMSHIE:

i H 2018 £¢ 2019 £ 202048 | 2021 59 A
MARG™ (o) 518.31 656.17 755.67 764.05
TR (fLon) 3922.64 4698.44 5775.88 6419.74
&R (o) 1070.35 1272.67 1640.22 1783.88
FAfES (1Lo5) 39.75 113.74 286.17 332,84
K% (2o 492.99 572.13 784.63 855.89
A#fiss (Lo 532.74 685.87 1070.79 1188.73
BN (2o 410.88 1005.89 1313.76 841.22
FRESA (1275 148.22 270.39 323.69 184.66
EBITDA ({Z70) 162.69 275.22 332.46 -
ZEMHFMER (278 -73.65 133.72 -72.58 10.42
EAEZE (%) 37.87 26.33 25.02 22.67
BRI (%) 10.52 16.00 15.06 --
AR (%) 72.71 72.91 71.60 72.21
SRR (%) 33.23 35.02 3950 39.99
WAER (%) 155.12 154.63 149.53 145.49
ZEDNERAN AL (%) -3.19 478 2.22 -
MRS (D 13.04 5.77 2.64 2.30
415 45/EBITDA (f&) 327 2.49 3.22 -
EBITDA FlE A% () 6.93 8.49 7.75 -

AFEE (BAF)D

W H 2018 4 2019 £ 2020 4¢ ‘2021£ﬁ9AH
TR (28 1642.16 2039.90 2584.85 3367.10
P #ER S (L6) 552.76 607.67 641.10 670.42
A (2 307.72 426.23 675.24 878.02
A ONICAT) 1.49 1.61 1.89 0.94
FliE B8 (20 26.97 55.11 24.22 26.92
BEPEHTE (%) 66.34 70.21 75.20 80.09
LS EAEE R (%) 35.76 41.23 51.30 56.70
WA (%) 177.17 170.95 150.22 127.87
ZEDERAN AL (%) 3.34 -12.02 -4.33 -

iE: L AREM S AR BRI B KRR SR 0 1R, Aaaeit S AR At B AR A X e 2 RAL
THEER, FUEEANER; 2. AIRE 2018 SFMS4E  2019 £ iHRE A 3. 2021
F1-9 AMSHBARLZT I, 4 ORTFIAFREM; 5. A OAMRT . HRS A
Hpe k. RIEATRFA B F 5o Lo s RN AT SRS

TR IR B TATARAE A 8) M 5-4R 5 % 22

FRPPRE

B gyt A PG

5% RE

Pk | A LAk & GARE
AAA | FasE | 2022/01/05 |Z B0 R=E%E | (V3.0.201907) /G b FARGE FHVE | Bk
AR (414r %) (V3.0.201907)

AAA | FasE | 2015/08/07 [xI3tiE Ximess - P AR s
VE: BN P HOR B IR AIRE B R A AT A1 2019 4 8 A 1 B X ATH9IP A AR A
AR MRS F
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— RREBBAKRESTAZIAH, REP@DIBER, B EUEME X7 X A4 #&H BE. X
A BN AR AT N BRI SR RAT .

= ARERESFEETIFES B BRFFEOBRELAZI AR ETNRRE, RTE
FTHAY SAAR vy o TR RLE BAR K 0 M7 A B A TA5 Ik T 48 KAZ B Ao AL 33 B3 R PT LA 89 AT 5
MG, mARAIR S R F R R REAEE L. A TAEA Ao E g RIEAT 6937 IR E 43
THESE. B0 AEHRI,

Z. RIRE TSI R BN XM TR BAEATIF M 5323, FFER R BAAA M E. &
B ST o B 69 47 5 LSRR

W9 AR AR AR AL AT I AN ARG F AL FI B, B A TA3 R AT I A AR A58 AR
B B4 R F BT & BT

Ay ARERBEFTRBELZ T HELLLEEDARAE (AT H4E “ZA387) Rdeph £, 3]
F B FAT £ Bl ik &) AP = ARk EARRAE, BRETR AT T LB RBRAE LG, 2 5] AR
AL T AR e T TR EATIRIE. BAREARRE T LM B A ELER, 12
KA FAZ AT & by oy g & b & 0 RARAEAT T4,

A ARBERBRARESEREZARAS] QAT AR “BKE A7) RAEGKESE AR LIEH 6
FAAA NS T RAF DL, RO AR T A BEAREARFTIRFNA LA S AT AR Ko HiE")
AN RAET R EIRS. TR TE L ABENAFEAFEZ ARG R ST TRE, £N4)
B, MAFEE. AREM. ARKE. BEFEFFTORFREL, FHHAFFLELSHFAZE L
B RIRNE) G He, RAETAZRIEAT S B a9 ARG S T A £, B ~ERN,

X RRAZ IR RLE RAER T AR, A S A AT 69 5500 RIEIRIZ IR 2538,
EABIANIFARERATRALETN., RETBREGIFALE R T URE. T3, b R4 9
o

AN AEATHA IAAAL A ARE A TE A Wik EEIFREARE R FH.

www.lhratings.com 4

.. =)o)

'01'
~N



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

R R R RIS

hig il & RERIFRA A
2022 FEFE _HFZ P HIERERTERIRE

HE b R R A IR A F] (BRI fEFR“ A
F]7ER AR RS B E A T
FEARAF CBURFFR “Hig@an” ) M sor
(1 Hp E A TR PR A FRYI A AR, M
A 500.00 /37C, T 1988 4E 9 HiEMEiC. 1992
8 H, AT AR il A A HEER A BT i,
HE A N EEAN R RABR AR (LU f# K

“HhEwAN R, IER RS 0688.HK). H
FRALCASR, A W] G BRI 5% SR AL, TE
“ A 1988 4E (1) 500.00 /3 7t % 100.00 1275

(% 2015 FIS), FRR&H NG (HHER
) ¥k, 2016 4, A EIEEERE AT
EHEA A PR AR CBAURfERR “Higal” D
X w5 100.00 127G, 2 F SECBE ARG i &
200.00 127G, 2019 4 10 H, AR HEL NN 4.
B 2021 - 9 HS, A RNEMBTA ML 5T A
)74 200.00 147G, IOV AA FIME— AR,
2w SEBRIE N 9 E 55 Bt A 8 7 e B
Re.

AT EE I RS . #2021 4F 6
HIE, AFIASE N L5 B AL TR
NV o) N i e N A =32 e NP R ey
T  $5 08 A BB A R R0 1) CPE L PR 1-2)
A 2020 FJE, AFPNEGFEEKT A F
214 5% {EERGI T 4719 N,

B 2020 IS, Wl A I 5 61 5775.88
.78, B &R 54 1640.22 1278 (/0 Bk
KA ZE 88.76 1278) ;5 2020 4E, AR SZHUE
W 1313.76 1275, FliE AT 323.69 127G

BE 2021 F 9 HJE, ARG
6419.74 1475, FrA &N & 1783.88 127t (&b
B AR 92.711278) 5 2021 F1—9 H, &
FSEHVENMVIRON 841.22 1270, FIiE L% 184.66
.75

AFVEM b PRI RS LU X i T i
BRAEIX SO T 11 SyEKE 10 2 e
RN K.

= KRR ES R R SR RS MR

2 fE (2021) MTN1125 SyF @,
O FARAE F) 4 B ARAT (] i 25 T 37 A LA # B8
RAT B ST 40 A2 7T B SRR o A ISR
PN Al R AR A TR A 7] 2022 4
FEEE i ak R R, A RAT R AR
M 101470 AR IRy 5 4F . A<
rR SR 44N 100 J6, FRmEERAT, A
AR AR TP L A T N E o AR
KA BRFFET R, A ER BEAE X,
B —UOEA, & fa— B S E AR 4 Y oA —
AT

AR A S O AR

A AR P s R B e e T O E
i, BAEBREEIENILE 1.

A1 D& IMERRERANGER B FmE ($15: o)

Wite  BE 2021

2021 2022 2023 2024 ME

/.
TH AR W 1 F;?S;ig zsj B#EE F9AKRE HERAY FHE FHRE SRR FRE HEs
;M BH S gl 7] up el e
s TP _
TR TU | VR A £ 33.43 16.73 82.05% 2020 . 13.60 2.00 1.10 0.00 1.93
I H 2023 4
R ]
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AR A R IR RIRE

RV apneianliy 2020—
XPfFH | st | HPEHPRA | EE 25.00 22.60 | 70.80% — 12.95 1.98 0.59 0.00 0.97
Hhk FRAHE
TRRRBRLE | MW%/& 2020—
i R | REHEE | A 20.50 12.44 | 100.00% 2024 4 12.95 3.00 3.00 1.55 1.50
RAMRAF
Muiml | ﬁqf’ﬁjﬁ 2020—
M| KA | EE 35.50 28.80 | 64.40% 7.20 4.20 1.10 0.00 2.11
£ 2023 4E
fRA
Y =]
MRl @ﬁ{@%% . 2021—
) Al HEIERE | EE 31.40 23.20 | 100.00% 23.70 456 3.14 0.00 3.49
Efl 2023 4E
fRA
a1t 10.00

FA R N8 Rk

N EEE T B AR E RPN A R A F 6
A BASR 0 h HH SE R SR  H HEAT T SR ENE,
HHET Chigdl R RERFRAR 2022 4
JEE 5 B R t0 r BA SRR AT BB S PP Al DA E AR
&Y (tgm5: P-2022-12351).,

= BMEFIBERIME ST

1. BENGZF RS AR FEITHE R

2020 4, ekl 2 BEE I A BRORIRAT X &
[ 25 RIE 5 s R E ppdr, ABRA RN
FEZEIR . A [ 7E 22 B T IR 1 396 1A A
TR R R, DL “OSERT SR
Hle, HESNARUTIEFEE TR, GDP &4 Rty
£ 2.30%, RONAERFEE PR ME—SEIIE
WKIEZK; GDP B IRFM A AL RK, Bk
BRI 9 R N DR K I RS 17

2021 4F b, o [ 2 BUR R RFIE S
FOENE, AT RFgfaERE . farh . H=2
FEVAR, 32 PR PR AL Bk g | A% T A i
JE AP EMA A mAL Bk R I R R
e, FRE S BHE R EE, AEr=u w oR s AT R
JEEFINKR . 2021 AT =21, JREENE
F= e 82.31 Jifeot, ZihIFEIEIE K 9.80%, P
EPIK 5.15%, AR FA AR g
SRR B 4T 2 B4 ik 2% 2.90 A1 0.16 N 4% A,
LUK b .

ZRFELY, F=ZFLZEIRRFH A
AIRE ZRATAR. 2021 ERT=FSF, £
b G IR W A 2 3G 2y i O 4.82% A
5.64%, ¥JETIEEET 2019 EFEMHAKT, KB
THEOLRAF; B8 == AT = 2R AP 3G
4.85%, EAILF] 2019 E[FEH 7.30%11 K,
FER 2 R RS I B R R T .

4.2 2018-2020 4% 2021 ST = b E T 225545

B e 2021 FFRI=FE
GDP (JifZ7t) 91.93 98.65 101.60 82.31
GDP 13 (%) 6.75 6.00 2.30 9.80 (5.15)
FUBLLA LTV IS e S 13 (%) 6.20 5.70 2.80 11.80 (6.37)
IFi 5 HE P F B HEE (%) 5.90 5.40 2.90 7.30 (3.80)
o 2 i B E B (%) 8.98 8.00 -3.90 16.40 (3.93)
H O (%) 9.87 0.51 3.63 33.00
HECI3HE (%) 15.83 -2.68 -0.64 32.60
CPI AL (%) 2.10 2.90 2.50 0.60
PPI [AEL (%) 3.50 -0.30 -1.80 6.70
WAHE A RAE (%) 4.90 5.20 5.20 4.90
WA ER A A SRS (%) 5.60 5.00 1.20 8.70
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24 IR BARE

ANFEFBRAIEIE (%) 6.20 3.80 -3.90 16.30
AFEFEC HEE (%) 8.70 8.10 2.80 2.30
JE: 1. GDP B#FEILMHE; 2. dodg, #odg@ig ol 200 4%it; 3. GDP 3%k . AL b T b3 hnfldgik . AR E RAID T AL % A LRI K
B, AAAARR I A LU RE; 4 HARE R LEIAT LA, 5 2021 FATZFELIET, 5 AHIEHFHET YR

Fort iR BEFAARIEE Rit A Wind S48 2w

BosFHagk, HE5EER=RE
¥ig ks, WEEIAMBRER. 2021 FH)
=R, REMHSHEEMNEELE 31.81 i
JG, ALK 16.40%; PHAET-H1EE 3.93%,
BRI MR, RS TR
AR —E 20, 5 E RS SR B
SRR [P T . ] B B (]
o 2021 MR =2, AR HRE O
AR 39.78 Jifeot, FIHGIGK 7.30%; PE
PR 3.80%, b AR AR T By 1 i 2%
0.60 NEH AL TIRKE R ERTIK Y. 423K
225 R0 5 ) 1Bl Wz R (1) 75 SR 38 I S H# R O
K. 2021 FEET =R, RERYTH S
FSME 4.37 Jife3EoT, AR EE, [F
EEHE K 32.80%, SKEILEL IR, (HIgH S HLE
Z/NE R RS Hrb, WO 2,40 143G,
A LK 33.00%; #E1 1.97 /312357, [FLig
K 32.60%; 7 5l 4275.40 143G

2021 ST =%F)F, CPlI &% 5%, PPI 2
F 3. 2021 £ =Z=FZ, CPI [A] Lk =35k 0.60%,
IR & AR VR A% J5 A% 0 CPI R B F 3k
0.70%, SEE%eHmEfERFEES: PPIEL E
ik 6.70%, Bk R EkiES, A= soRM S Hik
ZHES) PPl Bk FE 2 H R, Hph BiEAk.
FER AN ik PR ECK, BN ARG TR
AP RN = A — B

2021 W =F B, ALRA TR Lk ik
EFATAY, R IBAEERASBRTIAEGH
ERL X 2FHE A RTER, HE 2021 F=F
AR, tLabff =% 308.05 /ifLIT, [FLLE
K 10%, HHEET/MENE. NEWE, [i=
Zo N TR T B 0 B 1 A i 1 2 S 4 0
I i 77 AR i R R S R A s RAMITE R
MR/, s R AT AL R E LR R B
BEN T, W =ZERE ML R LI s
M2 A Lt 2 e fa . 2R LIk M2-M1 BY

JIZEFERE, RBET A 3E BIAE 3 N e I, ke
RIS, BT,

2021 AT =F B, WMEMAN 2R E b
¥, ‘=R FEIARIBEHKBRE. 2021
R, Al R A ILTE RN 16.40 Fi 12
JG, [AIELIEK 16.30%, ik %] 2021 AW 1)
82.99%, BN ST P3G KA B AP AR
Hrb, SEBUICN 14.07 FHiZot, FREBEK
18.40%, 1t PPI fmfiiigqT fMbAEE K
SR EMAS N, TR AR A TS
FAAh S K ST T, B =R —
ANFLFE S 17.93 Jifeot, FIEEHEK 2.30%,
IEF] 2021 FEFHESCHI 71.68%, JE2FEIEN]
PESCHRFEE R, « =R 7 46 H A A 3
B IR BT =2, &EBUG RSB
6.10 /37T, [ALEHE K 10.50%. HHEA i
AU RN 5.36 J31 7T, IR EE K 8.70%,
L G UON I B R s 4 UM S
SME S H 7.14 Ji{eot, R RFE 8.80%,
BURH T LU0 E FH i, HO7 U L I
TRATIEELRNS, T H A P S .

2021 FAR LB FEARELRE, AE
Kok 2 RERP A MBS 2021 FFRT—FF
FE, SRAEET L 1045 5N, 524 4E H AT
%1 95%; 1—9 AIREEIAE R FIEN
5.20%, WK 44F 5.50% % A4 T H A, w5t
WIE SR R NEERIE, B B LS B
fE=ZEE I, Hd 16~24 SN K
WRLEFR T H 2021 4 1 HLUORKES: ETHEA
#, B8 AN, #lE 2021 =
K, BAHMHS L5780 1R BRI K 2%,
AR PR AT 2019 £EFIHIK T

2. BRI F IR
2021 SFEEIUZRE, REREXUE . JEA M
LI AT SR e BT IR BUR S R R ATk

www.lhratings.com
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8RR A R AR

R E LG RN, SRR K 1 Brin
Ko B8 TIBURATAE B 11 23 [0 5 WoF B TR TR T4
PRt 7 BUR & T 55 1 R AT SR SN,
AT PRI,

AFE DT, 2021 5 DU 2R 3R R FE AU
PR JIRECR, B R M M 5 S R &R
S, T AR sl Rk i . FoRJ7 T, Aok
s H= 5 SRBUR R S A TR A i, 1BAE
G5 = AR BUR RS A B IR T, RN S
b= A5 T DA (55 (A s BE S T U 4
B LA K “APU A Bk ORI H G2 S 3
B, B TE IR P G, H 2] T T L
I 5 55 BREE ™, FIUT 80 A R PR PR PR AL
AP A bR A DR R R I ML AR BB
A2 o T BT R SRR AN R [, U
TSR 52 B EtEsem, (HHEIEY TSR RE
BT il 2 e Tt . SEIUREIAM R RIEE S
I T RS bk 0K SR H AR SRR R AE L
K, BLE BAERREER S R R T, tH OB
K/ INE AT o BT LR AT, A TS T 4
F GDP #4117t 8.00%7 45

7. 1Tk 54

1. B AT WAL

2020 S A KIS B3 T ik ar,
BXHF, 202053 AREE Tk, &
BAERETHFARERTEH.2021451-9A,
BERAERK, 2L AMEER, RIRFR
Bk, HALHE AL, 202157 AE%EA
HERLER, HETHHENTHAH.

2020 4], Hioek il 9% e 1 5 8055 = Al
TH B MR, XA A
AR o [RIRF, R H PR = —
Fom, KR A B = H Rk S K 5 1,
AR THEE 22— e, BUR 2 N R
s e Al R A s BRI R &R ), B2
WA T E sy k4. BRACTIE %%
PE TR AFR 4 G BR I 25 F W6 5 A MU« F0AR
WP ERTBUR, e RRE LR T e A
Wb =2 s e AR A E TR T, R R 2

Jio H 2020 4 3 HELK, &HGH=HigsS
FEIE G T, FF R AL B R H ST, A A
R AR, B AR R H e .

G M= BT R 7T, 2020 4F, 4[E L
PRI E E A 14.14 FAL TG, Bit R K
7.00%, HGEAEL 2019 4F R FE 2.90 M E A, B
AT AR = o Horp, B R B 58
10.44 Jife. o6, RiTFIEK 7.6%, HEME T
2019 “FFFF 13.90 NE A AL TP AMETE AL BT
#10.65 Ji1Zot, RiFFEIIEK 5.4%, HEEAHEE
T 2019 FHEH 2.60 NE A EDIEDAE B
FERAL TN 1.31 Jifeot, RiFFIEETREE 1.1%,
FHAELT 2019 FFEIECAE 5.6 N H 73 Mo

Jiti 7T, 2020 552 AEA1 5 ek i 2 3% 155 1)
S, AR T A g . BARKE, 2020
FERBEHFF LA 2244 2F05K, R FH
1.20%, —Z=FEHH LMK N, BESE T
AW AR, BT TR R B R Rl
A%, M TR FRE, 2020 44 F 5 = it T 1f
A 92.68 14T 7K, [FILLIEK: 3.70%, 14HAH
B 2019 4EFPE 5.00 NE A FEEE R
R LR 9.12 2~ FJ5K,  [RIEL T FE 4.90%.

MBS IRE, 2020 4, 7S H 4SS
BL17.6112°F UK, ALK 2.60%. HAd, 1+
EHEMR 15.49 14777k (5 87.96%), [FLL
K 3.20%, MR 2019 EHGK 1.70 NE
R0 2020 4, 7 &h 5 A & AU 17.36 114 TT,
A LE K 8.60%, 3i# 4L 2019 i 2.20 M H
gy o Ho, (BB S 15.46 Jiflot, [
K 10.80%, T 2019 fEHEK: 0.50 4N 4>

2021 4F 1—9 H, 2EpEH = R # 55
R 11.26 Jifeon, ZitbFEHHEK 8.80%, IEiH
#2020 4F 1—9 HHwE 3.20 ME 4 A, HE E
PAETRPE 6.20 N E A, HA s 9 AR
SERAE EE R % 3.5%, Sy 2020 4F 2 HLLKHE
YA ST 510, 2021 45 1—9 H, FEEH
JF LA 15.29 12 F 77K, [RIEL R F% 4.50%, %
B 8 A 1.3 NE T, TEEHET TR
K R LA 5.1012°F 75K, [F HLIE K 23.40%,
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8RR A R AR

BRI 8N H TR 2.60 1 H 7 o, dERFEL R K
ByEE 5T, 2021 4F 1—9 H, Wi B e
U 13.03 12U K, FILLIEK 11.30%; H9EE4
13.48 Jifeot, R 16.60%; [F L EA 1Y
K, HHEEEAT 8 N H 4 N 4.60 NE a8
FURBE 6.20 NE A BRI T, 2
PR RS, W EE  E, 2021 4F 7

—9 H A B EHE LKA 8-7.1%. -18.7%

F1-15.8%.

2. LT EERITE

2020 40, Z# A KENENO YR, L1
TYERAL, 4 ARAZEH, GLIGETE
¥k A% 2019 FRAREF, (2B F AR HIK
{i. 2021 % 1-9 A, BOEHIMEH T THF,
R EERIEY TRERRE K, K
FRTREMKE, GO E QB GRBAE,

T HTIIZ 5T, 2020 4E, R HE A R Ak
- Hb W B TR 2.55 42 J5 K, [R] B R FE 1.10%;
TR EK 173 Jifeon, RibFE K
17.40%, FEAMKE £ 2018 FEHEK K. Z4EA]
Hd i A s R, — 2R RS KR

B, BEJGHrsiE . 2021 4E 1—9 H, HEHIF
KAV - B AR 1.37 A2V 72k, FIE R %
8.50%, LHhRAZMEK 9379 127, [ALLHEK
0.30%, SZHEHfEHh 2 SRk R s W, Jy
HP= R AL T 22 ARk
M EHIE F, 2020 4, LA IR 5

ME 4 AT 19.31 Jifeot, FEK 7.60%, 34
TARES 2019 AEHE K 0.52 M2 . Hrb, BN
PERATE 2.67 Jifeot, K 5.74%, EHPH
DRI 2019 K 0.63 NMHS A HE
Ttaait 6.34 Jifon, [FLLIEK 8.97%, HiE
B 2019 K 477 NEHD A HAWRES
10.29 JifZ o6, [FHEK 8.23%, #4iHH; 2019 4
[Fl7% 2.26 NE 5> mie WNBEERIR G HRE, 1)
PLSE & R TR (i 34.46%). HE R &
(32.82%) N AF%48 (15 15.52%) FIE Py H¥EK
(13.81%) AN=E. 2021 F1—9 H, FHH™H K
PRI 4 R K 11.10%, 23 1005, B N 0K
H % 54 B R TIGK . S NAZHE B 45
1N-8.40%. 6.10%. 25.529%11 10.75%, Fili¥5 4=
RN, B =TI A Al 8 4 0ok B [ Ak
TR BT 55 o

%3 HER ST L L FARFRE L EL ($45: 2T, %)

EEFRESKRE |

2020 £E 2021 1-9A8
| &K B S

WK 24004.52 14.46 25228.77 14.13 26675.94 13.81| 18769.81 12.39
FIF 4B 107.98 0.07 175.72 0.10 192.00 0.10 59.12 0.04
HEH 4 55830.65 33.64 58157.84 32.56 63376.65 32.82| 4721179 31.17
HAb B4 86019.74 51.83 95046.26 5321| 102870.31 5327 | 85445.21 56.40
Hor w4 R TlR 55418.16 33.39 61358.88 34.35 66546.83 34.46| 56688.94 37.42
N3] 23643.06 14.25 27281.03 15.27 29975.81 1552 | 2412413 15.92

&t 165962.89 100.00| 17860859 100.00 |  193114.90 100.00 | 151485.92 100.00

FrRR: Wind, BREFEEE

3. BE IR

o ok B 5 R BUR A AR,

REER @Y.

2020 LK, “ AR "L k#5517, 2020

2020 41 B IR H 69 B T RANBUR, 12RE R
Wik 6 R E AR T AR R
R, 2021 FFFFRARKEEGTEREET
MNTE A BG4 3% 2 B2t B N Bl = Ak 6 @k

2 H, RATEL TR EORRR b ™ G Rk
SRIESAE . — Bk gtk WP RIRE,
P M T 3 R ORI 4 B SRt i RSB
R T % 0 B A o
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AR A R IR RIRE

k4 2020500 kb Bk B AT AR B A GRBUCRIL B

I IR BUARIR

2020 £ 2 H P47

EEAR

2020 F< 7l 55 S 2k BEORKR 5 3 7 B BBOR S . —SMEAAEEPE, ks I
TS K RE AU, R RRiE T

2020 45 A RAT

PAT R AT (2020 55 —FREPE B MBORHATIRG ), RN I MBEREE RITEE, BHK
PGP ILBOR 0 2251 M3 E ], FRERiRfl LPR B, A Pl B sl R 2 BR3CE iy
SLHEREH, A D N S IR B IO B, SRR B A BB R RN & AT (55 il

2020 45 A BURF TAEHR

WRANHEREFT R, S AR P R AR TR A B, SRR TR R . A2 HRI
BIERL, RIS, REHE S ™ T3 T R f e Je

2020 % 7 H S e R R

BRI RRp . RRTUN, DR, —IN—, ARMSERRIR, RHCER LR
i, BB RE A, B OR s T 3 T A R A

2021 4E 2 A SR TEIR T

AR CE “WEER  —RE PRI AT, H 2021 SFEAEE A A
AEHT 3 G —RETHA LT

2021 4E 3 A BUF TAEHR S

SR ORI AR DS 7oK MR DT HERAE . AR ARSI AL, Fadbth. Fapsth. Fadi
o MR ORI L5 R A, SE g n R 2 T G ARSI, P)SE
G T GRG0 5 AT AU P s . IR RS 113, FR(RA SRR se s, R
KRBT R FFENFGRAE D N A

TR BRAFAZ

MRS TE 5 T H R BORRE, EE A 5
= Dy E IR AR R B IRAE R R S5,
SETERATHE . ZAEOTEK FER DT IAMe S
TIERN = BT S B 28 =, TNam A4
T AL AT 2275 PR R TR o A 0 Rk B 47 DR 1) B T

iR B0, AR R OTFOE M T b5 . 2021
NPT IAS B A FERUR . B b
A3 TT A5 3 3 KW i 3 25 FA0 0] s A B2 7 A
v, [RNIN DY ORAE S AT TR B2 <6 M O™t BR ]
T Al R e B Bl

Brios, &EEE A R AU 6

5 20204 vk B 7GR FAR # BORL G

1 BURRIR EERNE

2020 4 1 f] s 2020 £ 1 1 6 H NS GERHER &5 05 NMED A, UIIFEhair kR, Bkt omhsseps
AR

2020 %2 e 2020 £E4xR T3 TAE AL FEL G 2 0ER, 2020 4E 4Rl 37l 45 25 2R BEAR 1 b b s 4 BB () 4 4
P SRR E, ARSE DRGSR 7 Y SEE s e KGR LG, (RN TS AT

2020 4 4 f] R 4 7 22 AEHi B RAT S, MRS A LIORRT FIRE R SR, B IEZFIE RN 5

e H= T AT N

(2020 £ —Z R E R MBORHATRG ) $FEH, RENR MBORERIGER, RO REHIGE

2020 4£ 5 A JAT TELECR 22 5| sl fE A, RS0 LPR B, A Pt 7 = is sh R R Ok B I SR e e, AV 5
PR R B B, SCRFRCE LAl AR AT (i Fr i
JATEEL TR T HE— stk N SRR S e S W IR, B m I E A A2

2020 4 6 1 guppa A1 RPN oA A B S T N2 0 0 O (O 0 R e 2 e O 74 et 2 A G
sk, Bl PR ATIEAE E OISR BRI G . MO B RN G, HR RN s
WA FIE, TIERRIE R, FeEd

2020 4% 8 H JAT AR | AT EESSAEF RS, R CE A AR A IR P EN 7, BARBURER L

A CEUL” , ARIETE AR S BRSO A B A B IUAY, AR A B R A B S Ll
2020 4£ 10 g4 S A AR G E AR TR, A RN R, N5 e s i
2020 4F 12 f N AT RAf (ST B SARAT VAL s b= Bk B o B B B FROSE 0D, A0 R4% Dy 7= Gk AR v BE AT
RS B, JEE 2021 4E 1 H 1 Hi Lt
2021 4E 5 A - BATIRINAT DR EE R BRI, FUNZ KT FREE R B R

THARIR: RAFIEHE

T BERERRSH

1. FHEAR

A 2021F9H K, A alyEM 54200127,
FRIREM A A FME— I AR, SEBRIs NN E 5

2. S UHAEFEF )

NABRRETFENERTFRERZEA

TR, kst B &, ATRALR E, RAIEH
AR, BETRRRK, LEREBORFE
H Fa R RE ) .

B B B B B R oy
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24 IR BARE

Ry v [ A0 R B e AR R LE o [ 55
METEERCT &, AR RIS E TR
K, BAFEE R KA A 7 R4 E
PEAR SRS, CIERK =M. BR=4A. i,
Rl R A E A X 4 [ i A R 5
% UL Hh = R RN, Pl AR AR TR A
W, 75 AHL 30 RANATHEREINT, BT <
T R O R R % 3 ) 4 ] 2
aih. #E 2021 4F 9 HIE, AFEILE 36 AN
XA i g R R A T A 3399.39 T
SR, RS R AL T — AT, A
BHE

AT BA B R — R, RN
i KX B R, B s E " Ak
e B AR REE S TR e
75 AR 55 H = B L S S R K . 2018
—2020 S A AV R ERPGEIR A, ST
FERpaRiR R, 2020 FEA R LR ETIE KR
1758.00 147G .

A FIE R DA RN 1 BEE B,
TERTIAS FF R BB IR I PAT BN ™4 1)

AP, BRI TR A S, FEAIRIE S A

TERB B, HuIX 28w 2 RS 23 D2 1 e 1 T
RERAHERE I H 5, 1278 5 B S BRER L I
B ABIE, BORIH S TP ST B
BB, ARILLEAERHBNEE R E, BANE D
H A F RS B4 2R R H bR, T S E0 B AR 4
B R A o SR 7 T, 2w R 7 A HE A
RIS BRI PR, DR ARG 3 . A F]
MR TFEERRNEERR, WIS L9FMER
2R, I 2 IR R DASR B B A
M SR A AL T AR AT o BEAE, A F AR A
] e b i J A v R A ol e Sk Aol o A S 4
HA MR A SIS R AR . &6 T E5HT
W 5, AR RS AT % e

AT 2021 FFILKAT 10 BAA R G 1
HHOR S, SRR 4ERELE 2.75%~3.55%, A F]
A AL P S NS

2004 —20204F, A FESLRAGE %k e
W T AN FRT I HE R b5 = 0t 5 Pl

A A i RO e 3 (R PP 1 o 6 s i 47k
T AT A B R A AN B —
His A F CIELE I8 RIG AT SR 1
] 5 b 7 A AR 5

3. ARER

NENEERF[ZEEEANLE S FALE
Fifed & 0ERRE; N RIMMEIILER
BE, BBITHRBABFTLETTK.

B2 2021 4 9 K, AnlEFSHA. W
HEEENRIL 4N

AFEFERKIFDLHRKEE, 2001 FEEA
TR R FER LAEL IR T gk -
WA, FLEAE A TREER B7 SRR TAE &
HAETRINA TR LB, SIEA T BB, T
AT ARG IN AT SEE ., 2017 F5 H,
K S8 A FHAT 2\ T BB e b 7 X A 7 s
H; 2019 4F 1 H, HEAFELSE; 2020 4 2
F AT w4 I 2R o g 0 R AT U 3
PATES; IEAFEFKLAEH,

BAE2021F6 H I, A W] 1 T %4817 A\ .
A FEHR T BME S 3R U s, N G2, Bk
SRR 2 B 2 E TR

k6 B E2021456 A K3 R THRME I

M %5 Sl
i UL 31.35
B FES AF} 64.79
Fofdy 3.86
(=EEVNG 5.50
LR NP NV 8.35
SIS EHH AR 7.25
TRAR 24.70
FAb L HAR N G 54.20

TR A B RAE

4, HfFAEE

FRHE A = FR AL R AAE R (5 RS
2022011914244609462953) , #5%202241 19
H, ARIARIBIARLG A RACHEEE G
B, C4aEE Bidsh A RASGHE

KGR
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24 IR BARE

M5 A A AL A T T RAT i 55 Rl 5t T
BMARBZTIER, AR TLEsuELidx, B
2)1E LR UT .

#2022 F1H26H , BRATHERKILA A
BB N4 R AE AT N4

7~ BESH

1. EABIRLEM

ANE R E AR, RAL LM
R, FaEEER, BHERAIE, BAHN
8] EF 2T RRE,

E RN EESN R R AT T EAR, AW
FE IR A FE)CANE AP T Al A Sk
EREIE , FESL T REARRNE NG BEEE K .

N TR R A SR A W FE R 1
BIEBOR], WIFEATHE A R EE T 5 /T RAT
it 25 R 43 P 55 EE K S I ) R AL

AR RERE, EHEARR 3N, HHEKL
N AR =4, K E R IR AR TR S,
TR M TR EAT; EHESX W AR AT, =
TR AREPATIR AR e . REAFRINEE
THRIFI B 7 & L T A & BRI 73 Bl 7 245

AFARERES, &RHE 1A, HERE
UK, ALY, ATHA )@, ST E T, R
OO B H A EPE BN RPAT A A RS AT N
AT

AR TATERRMT FMAEE A TTH], A
AWMAEHE 1N, MSHEETAN, HEFSHE
{E, W EFESRTT; AR SHE BT ERFA
A &S EHE TR, ALs0iE o ilof
BZERSMEFENIE.

2. EEAKF

2B FITREFL, AFETEMERS,
W - EATE, T8 Fe g XM E R
oA, BARE BRI DLRHTF.

AN FARYE AT ARAT Y L 2278 T 5 B g A
e, g5a nal g BARS oL, R T %
R EEE L WSt L T AN
(RPN R FE I B, TR A R 28 BRI
R A SR EEHTE, ARE T =0

PEIRE, b m) R O T R et
TR RZAAE, ARSI AR 27D 1N
NGB R PR AL, BRI A R A
DX R T H , AR SERREE AT X
Sl AR DT X S5 A 1 X2 ] £ 7 BERTET
DERI . ZGE IR R T, KA FAN L
NSEAR, AN HLIX 2 7] R A AL N Bk o 2
A R A PR A AR RS . N SRR
W55 B i ML HR THAR L IR G EL . Bt
BRI G BT AR AR ], 5B T THR ST A 2
VG, TR T BONTE RIS E E AR R

KAV T BN RERGEE RS, A
FRBE IS M I AT AR R T H A B A

Gk
SENGIL, SIS IR PR AT 2 M A

R

KIE T, ARIHIE T (R RIEE
I BED, o 2w ER A0 AR B AR
BEAT T ARRNE, UE T HT A A A SRS ALK
K14 PRI 2% B3 2 B 3 B P SR A AR (1 et
B ERRRUL, A RIS B AR (1 RS LA 5
HII 55 B8 il s IR SRS AR Ol A X
GIE-2 PSS REEVBANE SO A TALIEE g A (R
B IT BRI T H A bR PE e, TR Rb R L
P RIAZ R RS (BRI E B L) X
PbR B 5 L R AP ATHEAT T R A AN
SE » R BXT AR SO R E AR AR I 42
AR AL R ) A BT T R

TFRGEBCEEITIH, 2~ mlflE 7 (0 H Sk
BRI CLRETE ) AR BT 2 3 ) (it
Tz A BRI R (T H A B L) 2540 2
MR, Horp, (CAEREEHTM) EEMET
R B SCI R AORE PP BORE D32 TN R
e AL RS BAR B RN ER . (TTAERTE) X &
Kt T L Z M BARTPEL, ROE B it T2 R4
BEAT T VEARI IR AN (Ot T2 4 BRI )
Xt 2 A B H AR B A R DAL T %
SREEAT. FrRFEEEHERAUE; (H &
A R L) SR NE T A AT A
A AT B RSRT HA E AR
I AR, ST R A A S
JRA A
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AR A R IR RIRE

W 55 E BRI, A EVEESL T (R 55 B
I EE ) TS AE BRI BT ) (R < B 2 ) S5 AH SR
LA 2R o CFUSELAET BEL 1) F5E )  E0 LE A il
PAT b BT IUE, B T AT
S B AT BUR T, 0 RSB T
SHEE BN H W T, ARELHEERS
W U LR B PR AR AR R A, o S
DX FL RN F SR TR g fa s, JFA R
FE T S PR AN P B 5 A EE KA I 24T
TREARPRI R RE . (5568 R BE) WA T
NE RIS EPE R G IR A

AP B 9 XU 8 e R0 ) S LA T B8 < B

RNE R TRAF AT T EAEH, W
B BEAT SCAT, 251 A A T HEAT PR
S I A RIS DA B H ) S 48 PASE
WAEAT B AL B NS AEFTE A AR EE )
B SCHF, FEIEXT AN AT R fR | A ke 5
ST B B H A F Y 55 B e AL
F i, REMME, ZbX A= 2 [ — P
5 X B g R 5R] 5 IREh .

WX A RVE I, BRI R 55 B
I REXT N @AMV B EAT B AR AN, A FEHIE
T (X 2w E N 55 b A B M) (HBIX 2
A ARG HE T R AR M) (HLIX 22 ] 45
PET R RATIR BT A B D) SEAH G BE, R
JE AN RO R R AT B B, IR T R T
AEFEEIEHIZE .

£, KESWN

1. &L
% B3 R OB R U5 E R, 2018

- 2020 5, o8 LE RSP PREHK, £F]
BEE TR, 12454 TR GAKF. 2021 F
W=FE, A8 ETLRARFBLEHRLSFF
PR K,

HROLLLK, AREEKHGMRRS %
WAL R, O =M. BR= A . R
JEH A G 8 S B DX A ) 4 [ P S8 e A fey R
Gk IR PR L — IR EX 3, AP G
AT A R KRS s TR gt =7
s R O R J B B 3 g 4 T ™= ik R, ol
% 3 P 30 RANEFHEI T . AF TE L
BUMEBNE, 7=k R 55 s s 2 3|
rFI S I 75 B AR R o A F) DA F R R,
= oo L Bl ) 1) /AR S Bl Pu ey =2 1
B A AT T H RECRF &, AR AR R I
H & LK

A E BN S WA IR R KR R, Fr =
FERM 5 A v ) F BRI, AT . 2018
—2020 F, ARG RERANPGERE K, 2020
EFEEHG G 33.58%; Mk M IZFEIG I,
2020 4E[A] EL I K: 25.00%; & TR 518
£, 2020 452 A L ORHE T B 64.19%.
2020 4, AFHROL T HEREE AT, MF &
WSS, PR 378 AZTT I S N

EHHRAN T, 2018—2020 £, A#
BV BRIREEE N, H, BRI ST
FIRFFSE TR, FEREHRAL eI ArE
Pl A 5% 2020 4 2 P 1 s B A 2 T 2
78.03%, {HANZERFTERL K ARE TR S
EFREFSAET, 2020 48 22.01%, [FELIRTF
522 NH A, FERGHE TREEBRER &M

A7 2018 - 20204F % 202141 - 9 A 3] £ F b FPAR LA FHER (F42: 12T, %)
2018 48 ! 2019 4

NIZ:27E2

2021 % 1—9 H

“Z2\2\

I/

LN i b \ EvilE \ WA \ & \ EvilE S LN gt EBFIR

BT R | 390.44 95.75 43.48 | 958.45 95.61 33.02 | 1280.32 97.65 28.43 | 793.19 9446 | 26.95
Al A 10.58 2.59 87.45 12.64 1.26 94.23 15.80 1.21 78.03 | 16.02 191 | 7346
7R TR 6.74 1.65 6.71 31.39 3.13 16.79 11.24 0.86 22.01 17.69 2.11 11.81
B EE T - - - -- -- -- 3.78 0.29 2797 | 12.84 153 7.43
it 407.76 | 100.00 44,01 | 1002.49 | 100.00 33.29 | 1311.15 | 100.00 28.97 | 839.74 | 100.00 | 27.22

E: St ABIEEZTEINTHK
FAR IR ) ReAk
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AR A R IR RIRE

2021 - 1—9 H, A SLHUENION 841.22
.76, [FIELIEK: 69.34%; SLBLFIE ST 184.66
1255, [RIHEK: 43.86%. A EE %R
B EEBAKR, TR EKF.

2. EHufEE

2018 - 2020 4, &) EHIALA FTE S,
18 /) BABBA K., 228 A B o B &K KK,
B EA——LRRT AL, LBRERS,
¥ e B A B AT 8) R BRI
RTHERAGTIHIE., HAFE 2018 -
2020 f A& 2021 W =FEHF T AAE L, A

FEFEMDC b, AR H AR T LR,
PAERET S A 23l thRIFRAIT . 25 Ak
X EAR N PV — il o 8, ks8R
— IR BT A E, DLAERRAE — 2T 1T 7
B AEI 5 ST A b, DLIE I T A% O X2k,
(]I X5 323 = 7 S A5 L BB 5 HY IR T
NFAESEI IR B TR, AR AR 2 3 i
AL T3, A FERIE AL
Jr AR B, LA By, HT it
il s 2RO A BL “H1 S 0. =7 O8E, FRRIROT
JEWOFIE . 2 50U Ao &R T & 55 7 3
AR

8] RIF T L AEMAE—RK.
A8 ) LIAEEFIER (B4 FRF R, AT, TFEFK)
WH 2018 4 \ 2019 4¢ 2020 £ 2021 £ 1—9 B
B ok A R BTN 1388.93 707.51 1087.45 704.66
e ot 962.96 739.64 1050.35 839.88
BB AT A 6933.14 10454.24 9658.83 11918.94
E: ANABETRAL, LEBBABRANI; W LRBERRFEE LRG0 ZAIEAS R0 . EREFHGEER A A €KY HEHEER

2]
FALR IR ) RA

B HAR. TR TS DRI H A
EE PR, 2018 4, A APt HIREL
AR, HT AR A g % A S AR A4 K s 2019
CESZ LTI RN, M KR, A F R

SR A 26 S BT AR A 2018 45 T B P K

2020 4F, AT H I R R B AL
O FHT I - M % R AR T AR R LU K 53.70%.
2018—2020 4, ] S 3 B A 7R — 23k
T, B b b 2% o ET ORI T S R AR T AR

FeAb T8 K, A B E A R E b fr R AR

FRERIE R 521G - b iy 4 T o0 A 22 e S —
LRI o5 LAl TR, A A E I - R T
BT, ) L SO W L i e o I N S R B SN
2020 4F, 2w HT L T A1 9658.83 T/
JiK, FRIEG/NIE I, 28R A A S HIFE KR
TLBAFRE H 55 % Arsl. 2021 4£ 1—9 A, A
LR 38 ANIH, Hri bk Bk AR
11918.94 Ju/ UK, FERFHET. J7INEE
b A A A v 3 T I E TR

A9 2018 - 20204 A 202141 - 9 A 28] #1138 L Wik & £ 2R T R A @R & F L

2021 £ 1—9 A
e &k
1 H 5y 20.08% B[y 14.04% KJE 22.54% K& 12.75%
2 Il 11.34% KJE 13.28% I 12.65% JEi] 10.80%
3 K& 10.17% TLBA 8.55% Jbnt 10.27% M5t 10.67%
4 Jbx 9.78% S0 8.19% Kb 8.77% il 9.51%
5 =X 7.92% K& 7.65% PLBH 8.44% Kt 8.67%
&it - 59.29% 51.71% 62.68% 52.39%
A U HELETRAWEAENHK
bR A R
www.lhratings.com 14
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China Lianhe Credit Rating Co.,Ltd. AT IR AR

BE 2021 4 9 HJE, AFEITE 36 M HTEL A 98.77%; [FIIA, dbxt. I bR IR
Hh XA L Hb i A R RIS TR A 3399.39 /5T PINPYAS— 2385 17 - M ity 46 BRI R S TH AR 5 B &
Tike Wi AnckE, #2021 4F 9 HIK, TH4 20.62%, HARES W N RPN,
8w L Aif A IR SR AR — 2R i 2 o A2

210 A E2021F9A K AE) LHAEEAEN (#45: FEHK)

=24V W R ;i)
- b £ RN SR SRR 701.00 2656.59 41.79 3399.39
T RELR 5 b 20.62% 78.15% 1.23% 100.00%

Er L NG BRI O RAAA T HEAGR, QHEANATRE . ERENGSTRAFA TXYMOGKERA; 2. APRFT 2D PESLRT L,
EhdeF, —ZIRT: b, SN, EEARI KR T: A B RMRT . AW, i R125) T AGDPAB00VL AT, LIEFd. F . KA. K. AR,
B, K. R, KR, BERF. dE. TE. AN XX, K&, ER. M. L. BN ARE. RE. HS. RN. FM. BRE. RE. LS.
MG, ZKBATHRT: REid—. Z&IRTI, LAAHZLKBATIRT, CIEEMN. P, ], ZR, 401 3. SRS S ARINELZEEEATH
L eI

B2 2021 4 9 HIK, AnFERAIT TR 2018—2020 4, A wlHr T LIHAARFEE N,
1240.02 JiFJikK, BRI AR A 7 H T i (BRI YR B RTT T A RR T A
PRBR, AFAFAE—E FANEAE T K o 2R T, 2020 4F A LL 3G K 56.89%, +E &R 2017

FEDURAERFRCRIT T R T30 H ik

3. BB W THTEL. 2021 4F 1—9 A, ARFIF T4

E HREFFRRAHREK, FE—R it 750.14 J3FJ5 oK, R T A it 485.55 Ji-F
HFREBRTEFR, FRAMAMFBER ok, AMEWELGFERIR.
¥, ARFAHREATH,

%11 2018 - 20204 % 202141 - 9 A /A& T B FF & 7

TiH 2018 4 [ 2019 ¢ 2020 4 ‘ 2021 £ 1—9 B
FOF LB HE (D 61 80 66 51
W LA CO5FK) 1383.47 1283.00 1184.00 750.14
WLHHE (45 31 84 98 39
R (T3 FHK) 531.69 1027.00 1611.30 485,55
WARERIHE (A 92 137 123 143
HIRAERER CTFIK) 2128.80 2366.15 1989.39 2145.86

#: EAGIT ORI ATAE . AREHNGSERE A ERYMAORERR, KT ERAIAALRE LBk THARR

FARIR: ) Rk

B 20204 9 I, AFBMIFRAE  TEERERK, GRIEAK 2-3 FHHEE
BT 279 4, WIRTEREHIRA 2145.86 J5°F Ik, %.
AR ATF THEBLY 124002 T3k, HE AT TR R B, &
202145 9 A, ARBHFIFRBH TGS EBERRE, AT LRI, 2
Vi) 7984.25 {70, MEBS 211975 ALt & MRIESUT TR BRI
AT SR, ARVEALHIE ST BIZERISHTN 19LAPY . 247K TR B0 1

s, H LB RAN R i B IR S0 B B AR £
BRI G E FNE A
4. B EASE R 2018—2020 £, 2~ F]SLIAELI AT HA

IE EHHBEEBRFEK, BHHEY I, TR A E K 2 AR T T
W&FRSt. NATEERERLET—. =4 FEAEAFIE IR A 3T H S, seBlRE2)
BE, RPFMEATK, A8 #FKAE F& WHEHMIZER S, TERHEXSRENE
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AR A R IR RIRE

Bt Lk, AL E A & Bk
RO, AT B LE SEIZRE K G557,
2018—2020 5, ~w LR NPEE K, 2021

F1-9 H, AaE0E5L458 4% 1393.96
{2,765 2020 FE 4 AE S A4 B S A 79.29%),
YRR NI 2020 4EiE—4 T,

A£12 2018 - 20204 % 20215F1 — 9 F 2 &) 44 & R 4L 450,

HiEH 2018 4 2019 £ 2020 4E 2021 £ 1—9 H
EWEBH (1D 151 226 282 /
ZABEIE CFFIK) 552.96 806.32 774.00 514.61
FLHEEH (LD 1014.25 1662.56 1758.00 1393.96
BB iR 1.83 2.06 227 2.71
gifEN (278 390.44 958.45 1280.32 793.19

i AP AAHE BREAHHELT LI O R 201845 H 5k T2, 20194, 20204220215 1—9 F] 43k H 4 0 12, LM AGIT O R AT A

FARIR: N8 Rk

BAE2021F9H R, AnHEDH . HLFEE
Hil A5 DU A E ORI BCE H (R
TR U X O TAREDED B E S
114045.41 757 77K, el BifR2016.46 /1
PR, R EFA2028.95 5 7K. 4 LA
AT 20204 (AL B TARKRE, ARFRAT
BT AR REGERE A 7] R R 2~3F A B . #i52021
FIOHR, Anl e AR I 20 v KR
(19.43%) K JF ( 158.65%) . 357 Fi ( 118.34%)
Jent (158.24%) FIEIX (176.60%),

5. AFHLFA

28] f Y 2 24 B F AR L,
e A N 8] T RBATF I A RIS RN H
BANK. 2020 8] B REAZ M BTG
P LA K, RFALUNRI, BEMA
FE2HHEFRARF LGB AFAERIE T,

A8 A BNTR S 325t

NFFREF RN, FERE TR
Fll, AN . AL RTBES N 2018 45T
Bt Ah LIS E I H « A 2020 £, A
F B H XA LS E I AR A
77.82 JiVUiK, Afuti{E N 283.08 127G, FE
A FACE. B SRR PO AN

2020 4, A FPRAE LT S SR T Ak
HHLZ B LI NG s =, 1 i
N BT o5 H = 25 LS 28k ik S KA
BN, S S MU A XK, 2020 4
FE ARSI AL SN . BUE 2020 ), AT
P 55 =K A 713.58 1270, #8 FAF R IR
WKHMERE S, EE A MmELR. B, )
D A SE — R, JR s R S
TR AR AR eI E, AR MR T
TG RREEETT

213 MRE202045ENE) Z 2 AHFH LB (42 FEF K. L)

NZ | wE RNER WA ARHHE 2020 4N
i =T Ik 8.16 CE: Y R4 7.40 34.77 1.64
TiEIUIE S ik Jbnt 2.44 CEZ0S 2.30 18.23 172
e Jext 1451 RSV N4 18.29 85.01 4.17
Fse - KR Jex 5.56 RS YN 4 5.50 19.48 1.20
g7 il 13.09 14.04 21.89 121
r s [l s O TEBH 11.46 CE2YSTHR4 6.77 12.78 0.54
LN i 9.56 SE L TN 10.03 42.02 217
JExt B 4#th T H Jbnt 13.04 CEZ0S 26.63 48.90 2.60
&t - 77.82 90.98 283.08 15.24
e Y
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24 IR BARE

6. XHFER S

BAE A F B s LR A 0 K4 )3 E A
Zp s, A8 HAb R R AT B G AR KM
R ABRFTERET. REAM ST o) £5
KEIERI, NAXKRXHHHREIERNF
EFEFRENTER, AR HHAEE .

2020 4, v OCHK T R W R il A4 52
55 45 KA INAE 5 &N 54.53 47T, 1 24 110 K
T A2 57 S5 U B LA K 4.79%, EEA
S E @A A RA 7 T E T o n 31T
() TR TR AE IR BRAE 5y o DRI B 7 it P i
57 55 RA NS 5 &40N 12.03 {200, FERE
RIRA T 7 A 1 TR AU NI ERAT L w8
BN, A R AR AL 57 55 A )
FLE N 0.81%. A w7 HE b4 R & 5N
67.99 127, 5RBKIT KA I % &7 5N 269.66
276 (CEERNEAED BRI KRBT ETO « A
] RIRAL 5 R AR ILAE SO R TIUAH g
A AT SR BSOS R A T
K At AT A RS RAT M SR H
DRI 1 A i [T R 5 P D 5% e DE1 B B T
Sy, HA RIS ST R RBPAFERCR
FIASE () ST T A SR AR

it — BTG A R RS By B, R
HERGT RISy L, 43 A m] I AR BT Ak
Flak, PRUEA RS CHTT Z AT LR AL &)
HRFFE AT AT AR EN, HiE (A F
D (L2 THE I —R BT R R R H AL 5 1)
W) (AFFERE) BIH FHE S5 A A 7 L pr
Bl AFIE T OB S B HHIRE) , X eEk
A8 Gy WIFEAS SR U] A B s B B o LR
B ERE T T HRUE .

7. BEE

8] BEHBLT T F R EKE,

2018—2020 4, AL IR B4R
Tk, 23524 0.11 ¥k, 0.26 X1 0.32 Y. 2018—
2020 F, A FLEGET A R SE K, 2
79 0.12 ¥R+ 0.23 YRA1 0.25 K. HEATILATEE 2
H AT LG, AR EE BT 5w EAKT

14 2020 FR) 4Tk 8] 28 3 3t e tE L

(#45: k)
TiEEA 0.31 0.28 0.23
£ A 0.38 0.36 0.28
TR R e 0.25 0.23 0.21
A6 B b 0.24 0.18 0.15
AH] 0.32 0.28 0.25
E A A3 0.25 - 0.18

E: L A TRFa, ERABAMEY R G Wind, Wind i+ AKX 556
EHAEARAAL Y FEF; 2. AT L Pradk @ Wind B = 7 iE £ A8 4
it 30 “TALAT AT A LA PR E) ey AR, CERAMT AERA
A dE A PR E) 6 AR, CHRAIER T ARANK AR B AN AT R
S e faAR, “AEEB R AN B AT A PR E) 69 AR

FAHRIR: Wind

8. ARAS

NERRKEEHERAA LK, 2EF4
HATITER & ZERIE.

N E KGR SRR g Lt I DLSEEA i
SIS B bR, 100 H, B F L SR
BRI, AV I8 AR A 23 i 7] “ R s 7
HATEAR, FFEEe BB,

PO SuE T, A mPRER T AR A
(RIEEHL, SESRIFHETENLSY, RN R . 7=
RS, A ARSI Ty, & R R
HIRAY 22, HE R BRI R L 25 Bk K T
B, FRor R SRR, BETE AT, N
SRS T, SRR, S BE f
KAk o 2 FLRE Ak SR G LME R L DA
WSS L5, P AR RS, B
DAY E, LIRS R [, 1
ST T 3 R RE T

WA S BRI, A FDRE S — 5 R %
B, TR GR, RS A E Y, i
TFER ATBORIA 55 S 55 . A FR ¥ 2 K )
PR AU, 780 FIH EbR . F TG,
TP S, SRR IROREE RS T, e A
M55 0, A DL & R SR T A /1 H)

B
INEZ

1. W54
A PR 2018 4E FE I 5 R St e 2 it
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AR A R IR RIRE

ISR 55 BT CREFRS I8 -S40 B TH IR Y B 1 Frite
TR B R IL R T8 AR 2019 4 )
2020 “FEHIM S IMBRE AR E 5B CReik
TGO IR R T AR TG R B L)
Hilghie; AR 2021 4F 1—9 A& HuE R4
B o A F 25 T I S5 R A R IAT (ol 2
THEENY gt 2019 4F, AFAIHEHEHFHY 25
FF A, 2 X FAF; 2020 4F, ARG
VG T 1 7 37 K GEIEH 5N 36 %
WS EERE R TARNM 15, B 12 X
Fow] CEMESRD 6 K. midAE D 2

K S ERERD 4 5. 2021 4F 1—9
H, AFEIHCHEFE AR 8 K Gl
Han 7 2K o n 1 50, R
FAT 25, HE2021 F9 AR, AFEHE
I NS A F] 220 K.

L 2020 K, A 7 A FF BT A1 5775.88
{275, FTA BN AT 1640.22 1270 (B /b
LR35 88.76 12.78); 2020 4F, Aw SeilE ik

K15 E) F B (A5 2T %)

A 1313.76 12,76, FliiE%i 323.69 147G

BAE 2021 F 9 HIE, AFGIFHE"LH
6419.74 14,70, WA #F A& 1783.88 17t (&b
B ARBEE 92.71 1470); 2021 - 1—9 H, &~
A SCHUENIRON 841.22 1270, ik L% 184.66
2.7t

7

2. WFERE

REEF AR LY K, 28 KAk
Bk, TEEMARDITEHE;, KETR
RBEFIK, RPRELAR, 2REGHFEE
BXQ R, N8 RBEFERMAER K. 2020
e, DB BTM LR K, HAERK G,
OB BT R E RAT.

2018—20204F K, Fiidg 2\l H K HA K,
AT B BRI, SRR A1 K21.34%.
A 20204F i, N F WP AR AR R K
22.93%, PRI LA B A

NG e S

2018 4EJ& 2019 £ 2020 4EJE 2021 4E 9 A&

&4 G| 4w i oW &4 7 bt
B = 3583.43 91.35 4326.00 92.07 4896.66 84.78 5341.72 83.21
Hem g4 518.31 13.21 656.17 13.97 755.67 13.08 764.05 11.90
AR (B 509.09 12.98 644.88 13.73 898.12 1555 1207.85 18.81
1 1% 2397.21 61.11 2752.45 58.58 3026.35 52.40 3066.53 47.77
S ¥l gus 339.21 8.65 372.43 7.93 879.22 15.22 1078.02 16.79
T 276.60 7.05 293.06 6.24 713.58 12.35 769.72 11.99
BB 3922.64 100.00 4698.44 100.00 5775.88 100.00 6419.74 100.00

E: BRI A ER S GT 4 5
AR AW SRE . HORIER

(1) Fighars Bl #E 202040 &2 &) A sh F 5 MR
2018—20204F K, A Fl AN K= ELHN K, Siw | RPEE
EYEAK16.90%, FEREMES. F77
T HA SR S K BT . AR & 20204F %, 4
BN VP AR TR 13.19%, M
FFET o

HAE
soait
18.34%

75
61.80%

Ttk BRAETEARIEA 8 Tt dRE 3

Lo ib il T RER I A A T, AR T
2019 ARG AL o
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8RR A R AR

2018—2020 KR, AFBMAEEFHES
K 20.74%, RBRFKES, FERWEH
R ARG 0 P 8. A 2020 A, AT
TRV E i FERHEK 15.16%, AR H%E4E
AR AT AR HL A B8 T 85 M B, HorpRAT A7
3K 754.60 1270, [RITRUES b5 7= s 4 B 4 55 1 32 R
VIR B4 6.34 1470, ZRRABR /.

2018—2020 R, /v Hopth RIySca pRod 1
K, FEHE MK 32.77%. /& HALN R E
FONRBTARE, P AERE R ERAFEN
[F1) 4 2 b LV A1 e P b 55 1) T 45
O, ST A [E AN R 1) v 6] A o ™ 5%

%16 B E 2020 SF R3] H A AR

RV T R P T S . #2020 FFI, A
& HAl S e ARG K 38.87%, TE A
K TRiES: s 4 o &5 10 A s, Hofth
ISR B B ORI T KK (5 91.95%) . fRIE
S &ims A4 (&4 5.81%) FIAMBAERRK
(5 1.91%) #%, AR BEEH—E .
MK, oAb RWCGR KR 1 LAY
54.78%. 1~2 44 35.30%. 2~3 4F 5 4.28%. 3
LB 5.63%. 2w HA RS A R AR AT
43t 496.01 1278, ity 55.86%, FE N
RIRTTAE AR

TR %A (4 12T, %)

BALZTR 133 L5 ditk SRR

A st = B A IR A T 14ELA 42531 47.90 KREEHK

s (R HIRAH 14ERAA 20.45 2.30 RERAER

L TS 54 s P R R A 14ELLA 18.23 2.05 RIRHk

AR A PR A F] 1R 17.12 1.93 RERAER

PRI (TMD BRRAF 14ELLA 14.90 1.68 RIRHk
it 496.01 55.86

E: SRS ARI A EAERE, TREAWEEINTHR
TR R AN M SRE

2018—2020 K, A wFFEHIKITAEFY
HAEMK 12.36%, RBEHEES, FERA
F R S5 1 FO AR R I H N RFEE S N i 3 )
SMFTE. BE 2020 MR, A A7 SIK
BEFRBEEK 995%, FEHIFREA (5
87.45%) FIHF A7 M (5 11.79%) #Ek, HKit
PRAFIRERMNHES . AFIJFRIE B Ik 17
B2 be

(2) AERshEr=

2018—2020 K, ~nldERaNTE - FHE
AHEK 60.99%, EPEIMKES, FERERE
PR HUP= I INFT . A 2020 4EJR, A A HER
BB ARG K 136.07%, ETdI B
[ HL P A B o

2018—2020 R, AT (3%
ARMEE TR REMK, FWEEHEK
60.62%. % 2020 4EJ, A FIHTHE G LK
HANTER LFEEK 143.49%, =8 RZA ML
i N 272.10 /TR A oA E VAL G B 148.42
fICHTEN . A 2020 4EJR, A A HE0E 1 s =

W T JFEAE A 1F 370.25 4270, R HE{E R 92.73%.
MR ATE, A E B s ™= 3 EAL T
o KEANE 354.74 12700 Filg OKTHEANE
164.11 12,70 BB K IANME 27.84 12.70) FE
w OKTRME 27.74 1250 BAR L CIKTRMAME
24.66 1¢.70), HApRFEA T RE. AT
S, AT S R AT R,
X 35k 73 A ALl o

BE 2021 2 9 HK, w557 540 6419.74
{256, B EAERBK 11.15%, 52 R HA ML
AR BT M 8. Hd, WahB™ b
83.21%, Wregiii FERABUA K., A K
M54 764.05 1470, B EFRAA R HAih
MU (Ait) 1207.85 27T, B BRI K
34.49%, FIERME AT KIE, KRBT
KK L ARUE 4 &SRB KETEG 702
3066.53 14,70, & FAFRAAK: T b
;= 769.72 {¢t, B EFRIGEK 7.87%, EER
AN BT
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24 IR BARE

HAE 2021 F 9 AJE, AFZRE“ W IR
FiR o

A17 BE20214F9 A &8 Z IR =L

(3$Afz: f270)
ZREE & \ 2 WIEH
itk 0.49 FRAE S
P = 84.43 RAT CMBS
Ait 84.92

TR : e Rk

3. WALM
(D &R

DB A AR S R A8 &R F,
HAR# F 2R KRG A R ENMAMEHE
R TH AL ER, RABEHEAH
Ra.

2018—2020 K, AFFIAEABGELE
A K 23.79%. # % 2020 FJE, AT TEEN
i A 1640.22 1276, B AFIRIGK 28.88%,
AR ANEA AR LZE AW K s, H
o, HJE T REAE A &G Y 1551.45 147G,
i EE Ty 94.59%; A ] VAJE T BEA R T A AL
i KA R B SR BEAS (7 12.89% ) HAhZR A
Weas (i 8.95%). HARAM (1 2.85%) Fik
SYBCRNE (A7 74.93%). #Z 2020 4EJK, AT
Hihzi & s 138.84 276, B R K
400.71%, FE RN FRAZ TN LA R
(B THE R BT D b P A I PPl B TN
fngE G a R E I EL

B 2021 £ 9 IR, AW A EN G A
1783.88 1270, Hi LAFRIGK 8.76%, TEHRAK
Sy ECANE G I E . b, V8 T REA R A #
B 94.80%, B HAFRARMAN. FraE
aa, SEWCBEAS . HAR LR AW aE A 23 BC R S5
Wl 11.21%. 7.32%H1 73.46%, AL 25ka 5 A
ART

(2) fifit

AE % RRFEEK, ATKFKFAF A

BATRA L, HAeBARABERR, T2HX

By B EHRAERDE; A EWFHFERHEK,
{2 @ FMARAK. B 5HARSA %, B4R
SHAL BB T B A,

2018—2020 K, AnfENEEHEK
20.41%, SEZRFEHEKEH . B2 2020 FE, A
A i & it 4135.67 1470, B EARR I K 20.72%,
FERRA K. Hd, Wi
79.18%, AEVishffii i 20.82%, LARsh A
*.

MBI, 2018—2020 4EK, AR
A GEEE A1 K 19.06%, 2B FEHK S,
A 2020 fFJR, A RSN fi 3274.69 12T,
B AERIEK 17.05%, EERMNMATKEK. HAh
JSLAST R — 4 P B A B AR 30 7 53 38 I B 8
BN AR A TSGR I (5 31.39% ) R AT TiK
7 12.36% ) FH A AT 3R & il 42.93%)

2018—2020 K , 24 ] MAT K bR
SEPE A K 56.45%. #2020 fEJK, AN
{FK K 404.91 12,70, 8 FAFRIGK 50.21%, &
LR LA FE NPT 8. 2w RLA I 3 32 2
TR (5 91.81%) M LAMEE4E (&
7.24%) ¥

2\ ) TSGR T 2 B T S 5 k. 2018
—2020 AR, oA TSGR IUE 3 A G K
4.44% . F % 2020 AR, A\ TR I 1027.93
2755, B FAEIRIEK 4.78%, BN TR b
(15 99.24%).

2018—2020 AR, A ) HAhNATHAEL
HHK 15.74%, RIFEHEKES, FERKEK
TR T A 2020 4EJR, 2] HoAh
AR CAN B AT IS B RAH I F)) 1398.46 12
JC, B BRI K 17.07%, FENKRETER
3K 1245.62 1070, IR INF B A TR EESL
AFRLEL, X A R ARG CSEBR IS AT BB ST 2
) A A AR S AR AT 144 31t 415.44 127,
i EEN 29.71%,  F B ORIBIT KK .
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8RR A R AR

% 18 ARZE 2020 &3] EAb pATERAT AL AR (F 45 420, %)

HALEH | S s TR
b [E 4 SR TR A B LMW 142.11 10.16 | VHSE%E 4 BRI R
HfE kR R AIRAF 1AELLPY 119.88 8.57 RIRAER
MOl (Fi22) HIRAH 1R 60.16 4.30 PRI
TIN5 2 e I R A A 1AELLPY 50.16 3.59 RIRAER
iR (1) HIRAH 1AL 43.13 3.08 PRI
=17 415.44 29.71

i RS S AMIAFEHERE, ERFENEANTHK
FAH kIR A5 AR

B H 71, 2018—2020 4E K, AF]
s EE 1K 26.01%, RIFFEHK
B, FERKEGZIMMATE. #Z 2020 4
i, AR AR B 145 860.98 27T, 5 LAERKIY
K 37.07%, FEHKMGEZR (5 71.83%) IR
fHFE% (5 17.07%) K.

2018—2020 7K, Al KHAME R o g4,
EHE K 38.17%. AZE 2020 FE, A K
Wik 618.48 1270, B AFRIGK 68.02%, &

BN R GE Y R Bl 3 SR

A FKIAE R 3 B AE SRR 3, R
P A AL EAE R, A F KR 1~2
RN IS 44.96%. 2~3 4F N BG4
31.84%. 3 FLLLEIHHEA Y 23.20%.

2018—2020 K, Aw|NfIHHFFHE S
NP 6.75%. HAE 2020 FJE, A FRATFIRK
M ZR%0 147.00 1476, B EAFR T 27.95%,
TR BT . A T R A
K.

19 BZE 2020 SFEAE) AT AM R (B4 12T . %)

B B
BRI ‘ I 1 ‘ B RIEE WRRE OOSBR e
19 Hifg 01 2019/01/24 2022/01/24 2025/01/24 20.00 20.00 3+3 347
19 1 02 2019/01/24 2024/01/24 2026/01/24 15.00 15.00 542 3.75
20 i 01 2020/08/14 2023/08/14 2026/08/14 20.00 20.00 3+3 3.20
20 it 03 2020/11/09 2023/11/09 24.00 24.00 3 3.40
20 "4l MTNOOL 2020/12/14 2023/12/14 15.00 15.00 3 3.60
qz{%‘lﬁ#'*ﬁﬁ% 1 %é%@ 3+3+3+3+
o T 2020/04/28 2038/04/28 23.01 23.00 2.50
B LI 3+3
HRSIEH-TPlEEE 2 53
S 2020/08/17 2023/08/17 30.01 30.00 | 5+5+5+3 3.90
ZFREDH
&t 147.02 147.00
FHA R BT AR AT KA T2
2018—2020 R, A4S FELHES 2018—2020 K, AHFIFE= MRS T

WK 41.77%, EPEIB KA ZE 2020 FE,
NE RS R P AERIEK 56.12%, EERA
) B R 5 R R FF 000 H RR SR hn #0fE

) 5T R SR N . He, RIPGTST L 72.38%,

R 55 i 26.72%, 151 55 WIIR S5 S

B s i 55 B AL LE AR 2 BT KI5 55 B2
AR P BT ARG HHIRE BT, (H
Py BB 55 a5 BN 2
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A RS R IR RIRE

B 2 2018 - 2020 4 & B 2021 5 9 F KNG 1k 54
(#45: f2)

1400 28.00% 30%
26.729

20184 A 20194F 4 20204 4 2021490 %

— S e OIS - S S RS

Tt RR: N M SHBAE, REFATHE

B 3 2018 - 2020 5 & B 2021 4 9 F Ko &) 1k FALAF

KF
105
80% 72.71% 72.91% 71.60% 72.21%
70% — s
60%
50%
39.50% 39.99%

40% 1323% 35.02%

33.2570
30% PO - ,

31.53% 31.01% 32.36% 32.42%
0%

201844 20194 £ 202044 20214971 K

—— U —e— RS AL —e— KA S A

AR S MAIE, AR

%20 #ARZE 2021 4% 9 ARG A EAESE S EL (£45: 144, %)

AR 58.65

58.65
% = =

{‘%%%}L%’Eﬁgg’f i 4.60 13.40 - - 18.00

— 4 A B R SRR BN F i 266.39 266.39

Kk -- 529.14 56.30 15.07 600.51

NAF SR - 164.00 25.00 52.98 241.98

it 329.63 706.54 81.30 68.05 1185.53

A ERA SMREABRE RS TH &M EARALE LR, TRARET T H O LTS T Q8T REATE

FAL KRR ) RA

BE 2021 9 HK, ] £ {40 4635.86
256, B EAERHEK 12.09%, 55 2 H Al N A}
AAPLAHGE I T s, Hor, Wl fufii b
79.20%, MR ME FEREBEAKR, AFH
B2 ATEK 1511.32 1276, B EAFIRIG K 7.50%,
T B R OGO SR AT 8 A R 6
1182.15 {47t , B b AR R I T R G K
15.00%, FERHEMBIH LTSGR i
241.98 1275, B FAFRIEK 64.61%, FERH
RATHEER A B 5 BT

BE 2021 47 9 HJE, A F 4Bt 1188.73
1256, B EERBK 11.01%, TERKITAH
5197 LA S AR R IR B0 B 4 1 ke A5 55 BT
ST, RS 5 28.00%, K%
i 72.00%, DA 95 8 N S5 Fabn R
BZE 2021 9 HIK, AR 2
55 BE A AL b Z A A 5 55 9 A4 L 24y 00 R
72.21%. 39.99%F1 32.42%, #% AR B

0.61 /N 73 5. 0.49 N F 43 kAT 0.07 AN 43 5
& AR R . A A 5755 HIBR K
iGN E TR S SN T, AFEH
AT EIIAK

4. BA%

2018 — 2020 4, 2 &) F YA A s F)EMN
bk, FAEHEHRE, FEEF
MR B IR MALE ARG, ERB AR R,

2018—2020 4, ~wlENIIAPRIE G K,
FEPE A MK 78.81%. 2020 4, /A F)SZIE
N 1313.76 1270, [AILLHEK 30.61%, FER
AL T H SEINETEG R, AR SRR
246.97 1270, ALK 21.32%, #EiE/NFURN
R

WIIE) 2 FH 510, 2018—2020 4E, A =] HAE]
W A Bk sl, #3595 4 T B 0.55%. 2020 4,
A FE AR PR 25.24 1200, [AHGIEE 30.53%,
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8RR A R AR

Hrp, #EHA 19.44 1270, EHEA 11.05 12
JG M52 F-5.35 1470, 2020 4F, ~w)aSE %R
FFIEL 3K 20.99%, 328 R A A AR A 5
HEINFTEL . A R 2208 B RURE , A ] 9 H
il Be I 5 o

ME T FIFEFRE . 2018—2020 4E, AT
BV AR R TR, 2020 424 7 & AFE R
FILLRFE L3LANE A, RERAFLSEKIH
BFIRRERATEG A E] S A 38 A 5
W3S 0 AR B R I 1.20 AN 40 R 0.94 M
I Ko A FEIFNETRbS BA BT R, (AR 4ERF
B HRAT AR, 2 7R EFIfE J11R
CE

B 4 2018 - 2020 F 5] & F) 4847
40% 37.87%
35%

30%

25%

20% 16.00% 15.06%

15% 10.52%

10% PN e
5% 7.92% o o
0% ®

20184 2019 2020%
AR U~

FHAR: ADMGRE, RoFE LD

%21 2020 FR) 4Tk 3] B A fe h 3t e tE L

(¥%45: %)

JiEkA 29.25 4.65 20.13

Y5 A 29.23 5.92 22.38
TRF R & 32.56 4.90 17.22
el E 23.68 1.37 9.59
AT 29.08 6.07 16.59

[T Ml A % 24.88 151 6.13
E: 1 A TETT, LRMEHEARE Wind, Wind it AKX 5 RS

ﬁ:ﬁ‘ﬁ?/&f\#&%ﬁfi%; 2. AT fid Rk B Wind B = P IR B8] 4
FAHR B Wind

2021 F 1—9 H, BEEA RN DK,
AT SEIUE N 841.22 27T, A HL K
69.34%; SHLAIE EA0 184.66 27T, [FIELIEK
43.86%.

5. AR

RREGAFRAREEENGHh, NE2
FTHAALREHRK, 2020 F2THALK
BASRBRE;, BEEHEASRANAAE
SR, MR RE G RFET G
ABFHANKTHE YR, 2020 F&FESH4
RAeRBAEATR K, FREHREAFLE
BANE 2020 F5FNMBK K, AN
8| ERAETRA QT LEER, A NGE—
I RRT T K.

k22 wNARERFHL (42 L)

WE \ 2018 £ \ 2019 ££ 2020 £F 20215 1—9 H

ZETHE RN 4706.64 5192.91 6286.97 5208.79
ZENEENINE N 4780.28 5059.19 6359.55 5198.37
LENEREFH -73.65 133.72 -72.58 10.42
B IMERN AT 60.33 13.72 19.84 48.14
BB E R AT 10.26 4,89 169.72 221.80
R ESI I ERE AT 50.07 8.83 -149.89 -173.66
EREI RS RE I -23.58 142.55 -222.47 -163.24
B IEH PSRN DT 253.87 261.31 576.77 613.60
BTEBIER T 131.65 183.73 255.61 44214
BEEII SR BRI 122.22 77.58 321.16 171.46

PR IR: BRATASARIE A 8] M 4 4R 4 232

MG ETESRE, 2018—2020 4, AF4
BRI MABEFEE A1 K 15.58%. 2020
ENFEEE SIS F K 21.07%, +
B RAIAWC RN T b5 Ak S S Pl 4 . PRIE 456

WAL, 2020 4F, ARBIER M. U5
W4 1488.12 127G, 2018—2020 4,
AFEEENME R EFEYE A6 K 15.34%,
2020 F4 5 g A G0 H R LS K 25.70%, 3
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8RR A R AR

BRLATIS TR 4 RIEE MRS & K
FrE. 2020 45, AFIESER G 257 5530
B4 N 1137.60 1270, = LR ZE IR,
2018—2020 4F, AFLEESN AN &R E
A BT s, 2020 4F IR i

MILZIEERE, 2018—2020 4, Aw]K
TSN EMAN R N, FHWEE TR
42.65%. 2020 4, AFHRFEIENISRMA R A
FEIGHK 44.57%, 2 RYRIFE T US4
H A5 o IS s OB R IR S5 I K BT 8 2018 —
2020 4, A FHRTIES AR E SRR
K, 2020 FHRFIESNIMERH N 169.72 27T,
[F] L3N 164.83 1270, F B R FIMTHLITRIT
ANZATHAR S B IEZ A R & LA R AR H
FRIEBTPE  Hb=3 Z « 1Z SR H R Bt
NI [ 58 58 7= ToI 587 DA B At 1 7=
AT A TS, 2 LR E M, 2018—
2020 4F, AFHREIE AR E A
Frigi s, 2020 H=it AR K

% IS B AT 4 Y /5 TR, 2018 — 2020 4,
N F GBI S I & v R AR,
135 TR AR IS AN BB OK, 2020 4EK
-222.47 147G

MEFIEEIENE, 2018—2020 4, A
BRI RMNETHEAGIK 50.73%.
2020 4F, A )% VUG AL 4 ON TR B S K

120.72%, FERAE Y KER AR MAE
%I ERTEL: 2018—2020 4, AFI &R IR
S EENE A1K 39.34%, 2020 A %E
PGS AT A HLIE K 39.12%, FE ARG
RSB T3, 2018—2020 4F, AR AR
E AN ERERFLIFRARSE, B
2020 F 5 AR R IR ER T

2021 F 1—9 H, ARAEHESHIERD
(R AN A ST B e o R 8 1WA b 1 O N

FARSAT HA 5 BRI A 5% L4 I 2

% GO B I ORI BORHUAR BTN

6. f2Mr484%

28) 4 R K IE R IRAT I ARIR; 18] HE sk
FREEW, O8] FRBEBIFEARS.

MEL I B e J1HE bR 2018 —2020 45K,
AT A B N, E 3 e sg Tt
SRS R T, FERAF YGRS
KIEHENFTE. 4% 2021 4E 9 HE, ARKE)
FoR ., M bR LKA AR BARE, A
A TR AR AR 9

MR fi e /14845 E, 2018—2020 4,
/) EBITDA Bt K. 2018—2020 4, AT
EBITDA FE 5 sh 5K 295 55 /EBITDA
BB NI, BRI ehs A B AN E R R .
WE, AFKEGTER RS,

k)23 AR

WH W 8% 2019 4 2020 4F 20214 9
WEHE (%) 155.12 154.63 149.53 145.49
HALE (%) 51.35 56.25 57.11 61.97
YR Gl it —
ZENERN AL (%) -3.19 478 2.22
WeRBGSSLE (D 13.04 5.77 2.64 2.30
EBITDA ({Z7%) 162.69 275.22 332.46
KRR AR S HRHSS/IEBITDA (ff) 3.27 2.49 3.22
EBITDA 2 5% (f5) 6.93 8.49 7.75

P RIR: BRATASARIE A 8] M 44R 4% 32

#E 2021 4 6 HIK, AF KT A LS
HRAT P24 AU 294 2300.00 12,75, A F 45
#1759 1066.00 127G, 2~ & (AR 5T R 18 .

#E 2021 4 6 HIK, AFXAIEE M
AR LRILTE 70.90 127G, 715 587~ L il 3.97%,

AR R AL AR BE R LR s A F AR
AN A ARAT HEHR A SR AR AR R R B N R T
283.84 1¢.7t, #EHATAMANRKAEEL.
BE 2021 F 9 HIK, AFITCH LR
i) [ 5 2275 e I 55 DR300 45 () B ROR e A
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AR A R IR RIRE

AT -

7. FE) WS Hr
NG REHK, St BRI

Ky ffHFSEHK, FRM;5 AEB8EF; BN
PARE), BAZER G TFATOKTRE
Hlk i, 2RISR RETEER
X, FRMFRERFEHFRN.

Fo24 BNE) A A R AR (B2 AT, %)

2018 % 2019 % 2020 4EJE 2021 4E 9 HIR
WEh%E™ 1410.93 85.92 1843.39 90.37 2223.86 86.03 2526.97 75.05
Pem e 196.14 11.94 264.95 12.99 302.86 11.72 346.16 10.28
HABRIWGR (EiP 1153.55 70.25 1447.09 70.94 1844.33 71.35 2144.83 63.70
E| =¥ g 231.23 14.08 196.51 9.63 361.00 13.97 840.13 24.95
=t 1642.16 100.00 2039.90 100.00 2584.85 100.00 3367.10 100.00
B 796.36 73.10 1078.33 75.29 1480.40 76.16 1976.15 73.28
HABRATR CE 780.64 71.66 1004.20 70.11 1262.58 64.96 1812.34 67.21
—4F N B R R B 1 14.95 1.37 73.64 5.14 213.92 11.01 118.55 4.40
ElS kL 293.04 26.90 353.90 2471 463.36 23.84 720.53 26.72
KB 123.73 11.36 148.55 10.37 367.31 18.90 441.61 16.38
AR 169.04 15.52 204.04 14.25 94.00 484 276.74 10.26
S f5R AR 1089.40 100.00 1432.23 100.00 1943.76 100.00 2696.69 100.00

A BRI AT AT 8 bt
BB RR: NI M HBE . REFAEE

P50, 2018—2020 4EK, BEAF BT
BAPGEIK, FHE AWK 25.46%, TER
HoAth BRI K 8. BT =25tk G, BEAH]
BE 7 R R A AR SIGR o EUAOKR, BEATH]
At SIWSCER S R R T AR

il 51, 2018—2020 4EK, BEAF ik
PR IG G, EE G 33.58%, TH R
FA LA R K 8BRS 7] B A5 55 A&
B 5 2018 - 2020 4 ARA 2021 4 9 A REN &) fif4c

AT
90%
80.09%
80% 75.20%
e 70.21%
o 6634%
56.70%

60%
’ 51.30%

50%
51.73%
10% 35.76%
41.85%
30%  34.63% 36.72%
20%

20184 20194 20204 202149 f1

GG = AR RRILE —a— R R

TR R: BAETATARIE A3 M S-4R5 232

2 HACRRAFEIE A E RE B IR R .

JEER ST, 2018—2020 4FK, BEA
A ERGRIR K, FEEEK 7.69%,
FEZRSHCREIE KIS #2020 K,
BEA R A F LS 641.10 1278, 5 FAERIGK
5.50%; BEA ] FTAEBGE T E i SLU A
31.20%) FRAT (15 6.89%) FA /LA

(15 60.90%) H41.

35 710, 2018—2020 4F, BRAFIE ML
NN 1.49 1276 1.61 12700 1.89 1275
PRI RS 73 A 25.27 4278 51.57 12 J6H1 23.30
276, EERXTF AR E ISR G RE
43 51K 26.53 1,75+ 54.21 12,761 23.35 14.7C . [F]
. BEAw AR 2% FH 4 ) 4-0.26 147G -1.98 14
JGA 0.82 1470, BEARIMS TR AT, FER
ZACHTHRE H 2018 4F 5 1H AW 4% 9% FH s
BARE, BRA FRNE R R A T X F AR T
CHNLIE

4T, 2018—2020 4E, BRARAE
TS ELE RIS 5 26.58 1276 -129.63 14
JCHI-64.17 A0.T0, WEANECR; BEEE ISR
#9351 °4-78.88 127G 100.73 1270 H1-147.26 12
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T 2B AT IR

JGs BTG E TR BN 64.08 12.7T.
101.11 fZJ0H1 249.34 {270, BEWK, RN
HFIN, FE RIS E RGPS

B 2021 F 9 HIK, BEARE A H
R 30.26%, 2 AR HoAth ROH RN AL 3%
TEINATEL, BEA R BT MBS RAs . BEA P
HHFM i 67042 {070, B EFRBHA K. B
N TR R FAR R K 38.74%, FEAM
Aty A ORI A5 25 38 m i 5 BE A 7] 4345 5%
878.02 1¢.7t, K EAFRHEK 30.03%; Horhii ]
551 18.18%, fliSEEMAEE, 1% MK
EH . 2021 4F 1—9 A, BEARIFNE R ERA#
P 25(48.8012.78) , SEHA i 547 26.92 12T

PEfRE ST, ARE 2021 4E 9 K, BFA
ARG S LN 2.7 £, EIIFRIERE
CE

L SMERSZHF

o8 R B R Y B SR RRAT LA
ARt LB AR G F EFad, BAKREF
Rk 6G T3], MRS RE, £ ERZ4T
FE AR TLFRERTEANERT,
OB FAEAR DR XFUARF G ) 53T iE
H2R, EFLRESRLRE.

o5 ) [A] RS I 2R v g AR R AR Dy i [
I A A PR A 7] 5 = B R A% O i LA i
AR, BB T EMEENE. By
HMEERK R, S HEE WL 60 A Zh
7 PA S S [X

B 202146 H R, H [ Ah K J 55 77 A
8583.40127t, WA AL G113412.47147G; 2020
S, i EREANR B S E L S I 1870.78/2. 75
1§R)IE439.0412. 76 AF R A1 Je s = A
PAEREE NN EE 6, AnlfERE. AR

LT THSAF AR K13 FF . HOLEAK, AT
BRI AR ZRIGYE, 20164E3H, Tig ke
XA w38 BT 1001478, o3 w9 AR 3G 2220012 7C
BEASE SR IESE T o

T AT HEERETE NS

AX R GEATH N A M 5 R 2R R
AR, 28 2B EHRAEANEFEBITDAN K
b I AR AL A ARIR

1. AP 233t 8) BUA 1R 409 %7k

B 2021 F 9 HIK, A4k 1188.73
2.7, A SRR AT UL 10.00 1278, At
A FEMES AR A K

DA 2021 4 9 H RV 55 04 o kAt ik
A H A S SR T 41PN 10.00 1278, AN
RS AT G, R EA LR T, A
A 7= U 2R L A 5 55 B ANk L Ze RN I it
AR 5 72.21%. 39.99%7F11 32.42%
T2 72.26%. 40.19%711 32.68%, 155 4HAL
AR,

2. R B ZIBALIT AL 5T
2 R A 224 R AT I, A T A E TGS
SMNE EBITDA XK 15 4% i 4 b A 1R

o
=

5] o

(.25 AKRIAF HZBEARE R A M A

Ei=17 2020 4E

GERHUNERANE (LD 6286.97

ZEEIHERNEFRES (B 628.70

ZEFEN NSRBI (LT -72.58

ZETESRE TR ()

EBITDA (1Z78) 332.46

EBITDA fREEMEH (f5) 33.25

RAT IR (2o 865.89

GEEHIERNRIRAT R RIS () 7.26
GE IR RAT R KIS ()

RAT IR 55/EBITDA (f) 2.60

E: BATE KI5 A B E 202149 A ko 3 KM 54 LA F I T 450
KATAAR
TAPRIR: BRATASARIE 2 8] W 44 4632

FET XA R 08 R W25 A A S
SETT T I ZR G o B v, RS BRAE I E A | 14K
KISy AAA, AU 2 A
N AAA, TERJEENIGE .
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China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS

FitfF 1-1 &= 2021 £ 9 AR BRI L RERBIRABIRMNEHIE

| apmmarruriasie |
100%
| vatsgasmas |
56.31%

b B SR A FRANE)
601668.SH

L 100%
| vasstzasmas |

100%

\ 4
51.32% | sRgRARA

. 4.76%
P B SN KR A FRANE)
(00688.HK )

. 100%

| HAINAN RULER LIMITED |
| 99.99998%

| vasstrummas |
L 100%

| +eugranfmLd |

i B AT RN E) A 0.00002% ) F B S K RA PR E) A TN 8] F i S PR 8] B
FeAt kR 8] R4

FitfF 1-2 &= 2021 £ 6 AR BRI L REFBIRABHARIE

gl s RERERAS
| |
o BFES
BREBAR
|
it et e Aot A e e s A A S st
&R A g iy # % = iz ® fﬁ = = = T Bk i &
alanlsi=lFslaglzg glz|8Y sl x| @
E 7w a = &8 & #8588 wae kB B B B E W
BEIOR 2 &8 B| BB gp 5 B B B RS
BB BB BB B BB g BB BB BB

FoAPR IR AN E) R4
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China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS

FitfF 1-3 &= 2020 FIRF BRI L REABRAF

FEFRAIFR
KPR LEB) (%)
TAFEH TEZE baiip: My 254 5 . .

Y b= R A ) BN BN P R E 75 25
TERE PR T R IR A E ) e} PR R E 100
i QLI ARAR TLHH TLFH PR R E 51
VLRH A2 3= IF R A R A R LM LM BT R 100

T IR HA IR A Jext Jext i L AR - 100

Jemt PR B I R A BRA T Jext Jext R = - 80
HPAE A W P B 1 I R PR A ) AR AR R 100

R IR 53 M T R A PR A R L] EH] BT R E - 60
VLBH it I B AT BR 2 ) | TLHH BT R E 100

KAt =GR A K& K& R N 8 75 925

FARIR: RO TATARIE N 3) M 5404 32
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2 AT I RARE

Bt 2-1 EBMSBIREIEFR (onn)

W H \ 2018 £ 2019 £ 2020 £E 202149 A
A 55
WEEE ™ (Lo 518.31 656.17 755.67 764.05
B (27T 3922.64 4698.44 5775.88 6419.74
A #ERN S (270 1070.35 1272.67 1640.22 1783.88
LIRS (1270 39.75 113.74 286.17 332.84
K% (2o 492.99 572.13 784.63 855.89
EHfi% (27T 532.74 685.87 1070.79 1188.73
N (2ot 410.88 1005.89 1313.76 841.22
FIE B (278D 148.22 270.39 323.69 184.66
EBITDA ({Z75) 162.69 275.22 332.46 -
fEE AR (47D -73.65 133.72 -72.58 10.42
B =t
AT A . (O 0.13 0.25 0.28 -
B AR A (VO 0.11 0.26 0.32 --
R R ERE (UO 0.12 0.23 0.25 -
MEWNE (%) 210.72 129.88 113.27 129.32
EDANERE (%) 37.87 26.33 25.02 22.67
MEAWHE (%) 7.92 10.63 9.42 -
FHEI R (%) 10.52 16.00 15.06 --
KIS AR (%) 31.53 31.01 32.36 32.42
S AR (%) 33.23 35.02 39.50 39.99
BErEAGE (%) 72.71 72.91 71.60 72.21
mahttE (%) 155.12 154.63 149.53 145.49
WA (%) 51.35 56.25 57.11 61.97
LEMEREAGRE (%) -3.19 478 -2.22 --
WEEM6SL (D 13.04 5.77 2.64 2.30
EBITDA FIEf5% (5 6.93 8.49 7.75 -
4RSS IEBITDA (f5) 3.27 2.49 3.22 -

E: L ARE WS HIEAIART HHRA IR, Hobit S A A BRI E R EAE LR, FUAANER; 2. ARE
2018 I 4-4k38 A 2019 FFiHiRE Bk, 3. 2021 4 1—9 A MSHIERLZFit; 4. R FIRAFRER; 5 AT AL, A3 /AT
HAb AR, KB EATREA B Fa9A &30 SRl ANE BT SR PGS

FARIR: RO TASARIE N 3) M SR 22
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2 AT I RARE

Mt 2-2 FEWMEZHIELIEFR (rarw/graoe)

W H \ 2018 4E 2019 ¢ 2020 4E 202149 A
A 55
WEELE ™ (Lo 196.14 264.95 302.86 346.16
B (270 1642.16 2039.90 2584.85 3367.10
JE#ERN S (1270 552.76 607.67 641.10 670.42
IS (1270 14.95 73.64 213.92 159.67
K5 (1270 292.77 352.59 461.31 718.35
2% LoD 307.72 426.23 675.24 878.02
BN (27D 1.49 1.61 1.89 0.94
FEEH (278D 26.97 55.11 24.22 26.92
EBITDA (fZ70) / / / --
ZEMENER (4o 26.58 -129.63 -64.17 -135.36
W %1845
TBNT ™ e e (VO 0.00 0.00 0.00 -
17 B A e i (U0 0.29 0.44 10.19 -
SO R B B (VO 0.00 0.00 0.00 -
BEUALE (%) 895.90 105.99 105.16 105.00
EDAEZE (%) 92.15 90.65 89.04 83.41
MEAREE (%) / / / -
R R (%) 4.80 8.92 3.64 -
KIS AR (%) 34.63 36.72 41.85 51.73
EERS AR (%) 35.76 41.23 51.30 56.70
B (%) 66.34 70.21 75.20 80.09
mAtEE (%) 177.17 170.95 150.22 127.87
HAEEE (%) 177.17 170.95 150.22 127.87
gEMERs it (%) 3.34 -12.02 -4.33 --
e FHPIFS . (D 13.12 3.60 1.42 2.17
EBITDA FIEf5%0 (5 / / / --
A ERfH %5 IEBITDA (%) / / / --
E P RTHIBEARI, ORTIAFREM; 08 2021 4 1-9 A M S AIEREF T
FAPRR: B TASARIE A 8) W S-4R 4 32
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B 3 EEZWSZEARAHTELR

EIR BN HELR

HIEFR
e RAE R AR R
SR EHRR | (1) 2 EHE: KR CRI- LD /1 11=100%
EA R NAEE S [ () n FHERE: HKE=S[(ARBIET n )N (1U(n-1)) -1]<100%
FlilE S AEE K%
ZEYEIERR
BB BURUR e EL | BN G S YK 3 4+ 2 IS CZE 45D
GRS | B A T 17 1R
SRR R | B IRNPER BR PE IR
AN | AR SREEST SR I ErENR RN <100%

BFIEIR
SRR | GRAE R AACRESCHD | A BB+ K655+ R 6155 ) <100%
PR PICGEE R | RN B <100%
EAREAR | CEMSON-E AR - B G S D 18IS N <100%
RS LEHIRIR

PR | SR T BT ><100%
SHRHTS AR | A5 (KBS +EII6T 55+ #H B <100%
KIAGE S5 AL | K65 (KIITS+IT A #E R G <100%
FELRELA | HH RBP4 i <100%

KHAZ B S iR
EBITDA F| 544 | EBITDA/RI S 3 H
4545/ EBITDA | 4%/ EBITDA
THAE R AE SIIRIR

MBI | BN E = AR B 7 B 1T <100%
WEE | GREVEF=& -3 FRsh 764 11><100%
LEMEWMAN NG | &8N ILEI = F IR ) 716 B 1T <100%
WERMMREL | MERE=IEMR%
e IR =10 T R 4+ 38 5 MRl v =+ LR AR
J A5 25 =R AR R 2 5 PR R 7 5+ — 4 P9 A 00 IR 30 £ 5+ A 4R
KR S =K R+ BT 7
A 5 = W 45+ K 5 55
EBITDA=Fe 2 41+ 2% FI AL F) 2. 32 4+ [ 52 2572 47 |H + e
FIE 57 H = AR 257 H+ 57 AR B2 H
N HAT Fr T HEN S, A # A =138 T B A /BT AL+ D B AL
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it 4-1 EFKHEGASFRREREX

PG BHE FHRKINGERHERRIS N =F %K, 5% HN: AAA. AA. A, BBB. BB. B.
CCC. CC. C. BRAAAZL. CCC % (%) DANERS, B—MEHEHTH “+7 “-7 fF5i#4T
T, RIS BRI T AN EH

FAE SRR AT AR TP SR M2 1 m A X HE T, 15 FH A2 b e BUI S 1 VP Zont
FOBLAIMR B &, (HAHERR sSSP B 2T BE

HARSE % B E LWTFER.

(BR324 X
AAA RIS I BE IR, SRR ARIZ G BTN, LR AR
AA BHERISSHIRE IR IR, ZAMAETIAGRHIA K, HABRIRAL
A BRI RE IR, B RAFIL T BRI, ELAMREBAR
BBB BRI RS — B, RATIGHABGEBR, B R K
BB LIS RE IS, RAFIGFHEEMRA, B RS
B BEEARS5 IRE JVEUR AR T R AF 22 DF AL, B LBRAR =
ccc BEEAS5 HRE JIM RO T RAF IO B R, MR
oe FER ™ R AN AT IR R B, FEAA ORI IR 51 55
c ARELEIE %

Bt 4-2 PREIGSFERAFRRERZX
S S 05 P S L SR A KA P4

fifr 4-3 IFRRZ/EREX
V2R R SR TSR R SR 4 22 A A7 DR T RERE ROV« VP00 S8 3 43 o IE T ST
Rt RRAHEIIFL,

PR RE X

B AR Z AR, RARAGH LT REMEROR

o xE fEAPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR ARIBIR, ARRAG PO P KR BEPERCK

KREH RS IR S0 DR 3% 1 S RE IO AS RORAG SR T BETRI T R PR i
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BEAFATIAE A T8 £ F
o Ak &R S B A R4
2022 SR H Bk & b B 238 M RIF PR HE

AR AR S ML BRI & S A S5 NS, R B AR AEAS S (05 FH S 0 2K
AN FF SR AT BRER VP, BREZ VPS030 E W BRER PRGN AN g IER B2 PP 20

it Alb R e B A IR 28 W] DA% K BT A5 BRIER VP BT RHE 510 2R S SR A =
Rl KGR R A GO PP A O N B /0 58— RBRER VP, AR AR b EEAR
& JE 3 H N RATERERVF AR

Hhig Al & e A 1A R 2 ) A 393 653 T 4 A A B K AR Ak, B A AT ek ALl
JEE B AT BR 2 =) BAS S0 53 30045 P 58 407 A S5 R R M (1 21 K3 000 v i £ b A e £ A A TR
O E) LR R BRI B IR A SR TR

R RS R U)o il h &R R BT IR~ ml 28 B ERDL . SR E 85
AIABIAHRAZ S, BV R S AT IR~ =] B AR, BUR IR B
BT RExT rh it Aolb & e B A IR 2 =) BRA I G045 A S 0™ AR O i (S TS, 1B
PSR ZF AT L 2R A, KN IHZHIEAT 0 M s S8 Seiih SOR S5 PP A R

dnrp AL R SR AT R RS BE S SR PLERER VR BORE, T 8UB & BHE TTiRxS
Al e R SR AT BR 22 =) BAS JA 53 T0U05 FH 25 G AR A 1 DUA R P, BB 45 B34 AT LA 2R B9
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