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BRI S RZEIITT N REBURFIR I 6
(1988) 337 53 “XRTHEMEGIEF THEGRA
FIFERIINA 3 7 A w7~ FIRORRER . e,
HE AN TAEA R A R (BUREIRR “Hifg
W) BREEENT, WL AR N R E A AR IR
AT 7], FEME A 500.00 J5 G, 1988 4F 9
HiEM&id. 1992 48 A, A4 ilg @ srs
WREAS P b, IR T 44 b i Ak A BRA R (B
REFR R EEEINRE” R 0688.HK) .
B SL AR, AT BRI R eBUEAE, Ve
LA 1988 (1) 500.00 /3 JGHE % 100.00 127t (
%2 2015 MR 5 FEERAHINAME (BURERME) &R
A, 2016 4F, A A H SR AR R EEAN O E
BRA R CBARRIFR “rifgell” )5/ 7] 389 100.00
278, AF SR A S INZE 200.00 1276, 2019 4E 10
H, AR EL AP . BE 2020 6, AF)EM 7%
ARSI AT A 200.00 27T, HREDAL A F] M
— AR, bRy v B % B B A B B A B
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1. BABOR IR A2 FB AT H R

2020 4, SHrm il AR G A ERKRAT, X %
LUEHRA Gyt e oy, RIRE TR NI
1B o R WU 0 oK 3t JE B 1 77 B i 1 47
Mg, BL“NE” MR R, eJ1RIES
Frig T EAEXIE. /TR T, 2020 FHREZ
GrizZ=E 75, GDP 24F Rl 2.30%, M ARER
FEAT R E— S IE K E R, GDP ik
R H JIACKIK, BT HEBH 2 IR & TR K
() EE UK /7

2021 2, WEATFIBITREWME, F0
BURBARLRER T 3% 5L, Ao i 0% i BUR RIS RS HE
HRLESE, ARG SR BRI B N5 A E

FEORR 0 BUBUR SR R 20, BN AT is T IRFFE A
FHIX[H]

S AFREE. 2021 F—=, REEN
A RAEBLN N 24.93 Ff o0, 2R F K
18.30%, W4 141 K 5.00%, & T4:4E [F #A/KF,
FERZ R RE . W45 B S e
Fo rolE, =Rl B IR EB&R, $
=PEVATEBRRKEZR . BAE, H g
EFEFIIEK 6.05%, CLABT 1 Bl IF 4 /K °F
(5%~6%) , P KE RGO R, Hrp T4
FERAE RAF, Tk BRI SGE I E; m—. =5~
AT A B B AE RTAKF o e 55— =L 3 i 7 4
PRI 2.29%, HY RS R TR B AT I K 5
=T K 4.68%, #2019 4F [FHIEAR
252 NE A, B E R =N, FER R
TAEW R R 1 1 ke 2R T RS e J R

&1 2017—2020 F—F B F B 2 &2 F 3B

HH 0074 | 20184F | 20104 | 2004 | 02L4FFE G@%E?ﬂ@l‘ﬂﬁ@
GDP (JifZ.ot) 8320 91.93 9865 101.60 24,93
GDP H43# (%) 695 6.75 6.00 230 1830 (500)
FURE LA b TS e 35% (%) 6.60 6.20 570 280 2450 (6.80)
[ e B e R pE G (%) 720 590 5.40 290 2560 (2.90)
49 e S B ST (%) 1020 898 800 -390 3390 (420)
H O3 (%) 10.80 710 500 400 3870
HEOEE (%) 18.70 12.90 170 0.70 19.30
CPI #4iE (%) 160 210 290 250 0.00
PPI 3R (%) 630 350 030 -1.80 210
WAL (%) 390 490 520 520 5.30
IR R W SRR HE (%) 650 5.60 5.00 120 1370 (450)
AL BUNIEE (%) 7.40 6.20 380 -390 2420
AT HIHE (%) 7.70 8.70 8.10 2.80 6.20

iE: 1. GDP B #smit i, 2. b ok, #t o UAARPHM % 3. GDP ik, WMAUERAN T LA E ARG RE, AU LT W mfEgd, B>
BRI, AARH R R RE LI L OFKRE,; 4 WHARLFL5H P, 2016—2017 SFAMAK TR L F, 2018 FF A MMAAE R LFE, WHARMEN PRI,

TR AT AERIER R4 Bfe Wind S48 %32

X GDP KHsh{E F B AR, BUARLBN 4
Dri 512, RRENFHHE; F i D4 2007 L£LR
Fiir. MPIEET B KR, 2021 4 F A2
PeAn IRy 4.20%, ELE | EEBRFREREY, 5
PEE R AT (22 B BE— 2B /0N T BB R B ERT
AT EN TR I E 51, 1 LKXS GDP #E K
HDE R E(HRRN= V)€ 21 SO (2 1 o 2o 1 e T 0 G
— 2 L[ E BRI B S8 A 9.60 JIALTT, [RIELIE

25.60%, WEETIHIK 2.90%, SRR IEH KT
ZIRECR, [BDE B AN S R, A
TE A0 GDP 34K IR a0 E i 55, 1B LR E
DI S A R LS SR N i v S s G e
SASLHIF 1L, A G2 7592.90 1276, #: FAEFA
Pk 690.60%, %t %} GDP B4 [t sh 1 FH B 45
IR ZE ETHY, A3 2007 ORI EEIK T
—ZEF = KRN GDP K sh 5 i S ik 22
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HE.

B RIE RIS EIEIT R, =B MEER
gt Bk, 2021 fE R, A E R RIS
5 (CPD) AR & A REIRAN 4% J5 %0 CPI 24t
7] LG I 35 0, 58 EAE [EH 430 (=1 9% 4.9 F11.30 4>
Hor A, AFARAL. 2021 SE—Z, 4z Tk~
FH kg TaEe (PPD Rt AL K 2.10%, 2
B HE RS B BRI R ke = AL
A& BEAATI &, W73 PP RREE FAT,
IR T Hl3EM  AR ARFI 8 TR T

MR EIE T M. H% 2021 FE—FER, 4t
RbA7 A LL B N 12.30%, & EAER TR 1 AN E D
B, ASHY IS, 2021 F-ZEEHIA R 10.24
Jifeot, BRI/ 0.84 Jifeot, BERXT L
TE—ZEE R R R, R B SR SR B
BRADEOAERE. NEHRE, S0MRNIERT
ARG SRS — ARG K R R,

15355 AR it 7 i 5 U — 2 R 484 A i 14 486 3R 00

AN BT, #E 2021 F£-FFER, M2 R
227.65 JifZot, A 9.40%, %% b4 K 3G H
(10.10%) A r T F%. [ M1 %01 61.61 /147G,
A LG4 7.10%, B EAFEARIGHE (8.60%) AR T
B, U0RH T8 T BOR R R R TR .

— R AFELTEWN RIFEREIE, BXBOE
2019 SEFIHAA P - 2021 4F—FF — A LU
N 5.71 Jife. oG, FIELIEK 24.20%, 7& 2020 4FLL
KRR E . R EIOkoN 4.87 Tifeot,
b A FE TSI N 85.31%, [A] HLi K 24.80%,
[F) LU 3R 5 vy R B2 I (AR .V SR B S My
3, RELT NS E R ERERNEE. —FE
— MR ASLHE S 5.87 Jifot, [FIEIEK 6.20%,
HA A RI0OIE —Z2 R 1 RS AR, i
FAF 58 2016 F LK FEIAR A . 2021
FE— A FEFRE W S HR 1128 1588.00 1270, #%E
2020 471 2019 4F [FHAME A FrilcE, mlReS 2021 4
—ZE BN B TRAE G . 2021 4F—ZE A [E
BRI G URON 1.86 F51270, [FILLIEK: 47.90%, F
T EA LR R K BURHE
F4H 1.73 JifLot, [FEED 12.20%, F 22 H
T4 BURF B I R AT 3 A BT -

WML E I E BT, BIRAFESETE,
B REANEFRERK. 2021 4 1-3 A4 EHH
PWEJMEFR> 0N 5.40%. 5.50%41 5.30%. Hi 1
-2 ABETNERW, 0 LSRR 5
W, JORAGRT BT M3 H BEE R E A,
M TEFE R, M TFRREm, wlE
AT fH. 2021 F—Z, )RR A SRR
A 9730.00 7T, FABRMIHE N 2R 5 T35 5L b
450%, ZELE T FAE—FRELRERE R ES, H
EH R EESE— AN, BRI e
A

2. BB R AR FATE

2021 - 4 F 30 HBUG M2 R, SRS HESL
TEMBUR, RIERMBRESME., faett. Wi
Sft, AoRS, TR ER, EXgt, e
W, RFEFEITESEXE, FAEFEREH
BB EEAKFHE. BRI BB R BV Sk 4,
REREZ=RRE, RENRIMETFEHZRS)
YRR . BURE SN TR i 57, JRBLRE
TR 2 [ 1] B PR BIBUR . B Btk BBt R 32
BURAFBH. Eb/MI LBt kS i
& MVAIRH BT SCRF 77 B 55 U K7 T Rt

Fafm it MBURERFFMINESEH AR, Bk
PSR BEEOUR. HEIRNIE, Rt
AL I B R A 2 R B AR S [ 44 48 T 1 Tl A
ULIC, PR¥FZEMATATZEEATRE . 2021 4 3 H 22
H 4= [ = BARATE TR MR A R Ba R IR B ZEAE
YU AR FRT, BRI M) B 3G n 257 R 4 A5
R, XX RRRE.
2021 F—FHATEEAINSG, FERHTE
TP O R Sl e SRR, T B T A
PETERT B sEES, MRS AA Bk E . &
KB IR TR T, JE RIS gk e A,
HRAEFZBENET: MERELTFIZHKE,
SARA SRR K: BeRmfReaEid
RS RSE, BBEMFEMRIL: S H 5 B
PIPEEE, (HAKE 2 12 H T E KRR 5410
PEECR, KR 2PN TS BNz 6T
i D WSS UN R R A X i i I O O | 2l [
AR, T RFFGERG K L% 5 5 iR
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gy, HRA R, PR AWIEN, EE
AV A AWAE R, KRR A5 B A 2N

the BAEE, Wit 2021 FRELTBRFESS
%, Zms—P k.

M. Tl 5r4r

1.5 3o = AT B

2019 F Ak, PRBR B ZAEICHEE
BARE, BRAETLERT S @EETBRAE,
2020 45403 AR K A 3 B e T i R K
#vh, B 2020 F 3 ARGEE T AR, 2B EHET
HEAAERY A,

S5 J 7 R e ] [ R ) B S Ak —,
2019 fELLR, HHFISBURTE “ HEARL” HiEL)
HORARYE T3 5 0% 55 H = AT 34T T 3. MR
P AR B R, A g s = A Ak i SR 1)
ol RIS DA B b 5 S5 S RO AT 238 R 1 K i) A
RILHAKEL . 2019 4 6 H LK, {2t E &
RIS RV SR N IR R AT, R 46 D5 ™= 4 il
BEUR U [ [ 25 A BN RO BUR R 4% 1) B 255
FERIZ . 2020 4], H7 eIl 48 Pt S 2805 Hu = Al
TH A S RIS, XA — S A5
KFZW . [FR, XPAERETH 2 T4 — i f,
KR53 b A B = ARSI i v, Bkt T
HERESZ B — 58 S0 o WU )2 1 G A s = Al [
GG R IR & 71, REWATHE T E %%
Ptk PRARTIE 25t A A RS DE KR
fils 2T AM . BRI P TR, —E R
FE R GRAR T B Ak 2 G s e AR 2 E R T,
e RIGE T . E 2020 4F 3 H LK, 4B~
W s ER LR Ty, FRGIEHE A 7T,
B U I, A TR ke R H O

B2 2019 F—2020 54 H 5> F R T ALK GRE:
A)

FH KK Wind

PRI R T, 2020 4F, 4 iR OT
RILTCREN 14.14 Jifeot, ZitFEEK 7.00%,
WS 2019 4 RFE 2.90 AN 4, BRI 4
Frmfre Hor, EEIF R TE5EEN 10.44 31470,
RITFILLIE K 7.6%, HEAMHE T 2019 4F R~ F4F 13.90
MNE G TVARETE AR BT 0.65 Tifeot, FitlHE
ELi K 5.4%, AT 2019 45T 2.60 4N 4>
R FEDIENV B e AR A 1.31 Jife o, Bt
EE TR 1.1%, M#ET 2019 4FiEY A 5.6 AN %

Jiti -7 1T, 2020 452 AF A8 ek 1T 48 322 15 1R s v,
ARG T A TSR BARKRE, 2020 45 R
FE LA 22.44 12V T5K, AL FRE 1.20%, —Z=F%
FOF LIHAKE R, BESE TR MR,
BT T AR A R iR R s s . A LT AKE
2020 A4 [H 5 =t T fRIA 92.68 147 77K, [FIEL
K 3.70%, HEHEAHE: 2019 4R FE 5.00 AN 2
A4 [ 5 R iR T AR 9.12 12°F 5K, [RIEL R %
4.90%.

MAETE I RE, 2020 48, T 558y 8 A
17.61 {2 F K, [FRIEEHGK 2.60%. HAdr, (EE#HE
THFY 15.49 12°F J5 K (15 87.96%), [F] E 1 K 3.20%,
R 2019 FFEHEK 1.70 N4 . 2020 4, R A
L& RN 17.36 JifeIt, [FIEEIEK 8.60%, 1Y
B 2019 FIEK 2.20 NES . H, (EEEES
% 15.46 JifZ. 76, [RIECIEK: 10.80%, #95# % 2019 4
WK 0.50 N E 4 A
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2.1 3% 5ERFTE

2020 41, R A EREGRA, LT

AR, 4 ARATESH, GO EHRE
2019 F R AP, R LF ARGKLE; T2k
BRPAOZER AR EAFMKA T HRARLL S
HE,

LM TS T, 2020 4R, G5 LA R AL At
W E AR 2.55 107K, FEIEETFE 1.10%; HHipk
K 17268.83 1276, RT A LLIEK 17.40%, FEA
PR 2 2018 FE3E K KT o SZAEYH e fili 28 B 17 1) 5%
M), —2ZR P LA KR B, B GRSt . 2020
13 H, LHIgoNAE, Bt bR sss ek
977.49 1275, [FIEL T 18.10%; 4 HITIABEE 7

FETT I E D B, b T 37 0 R R 8

MG KR EF, 2020 45, G =T R 2L %
&AiF 1931 Jifeon, FILK 7.60%, dEGEME
2019 MK 052 NE . H, EREEHAT
2.67 JHALTT, [ELL K 5.74%, [E TR0 H 4% 2019
K 0.63 ME A BEREAT 6.34 TG,
ALK 8.97%, Hiid4E: 2019 EHIK 4.77 ANEH 4
i HAh B4 At 10.29 Jifeot, FIHIGK 8.23%,
WS 2019 E[RIVE 2.26 N . M SR S
FekE S AT PLE 4 S PR (5 34.36%) H & BT d:
(32.82%). NN ([ 15.52%) FIE AN HF K
(13.81%) NTE.

k2 L FRGEWFFRLELFTEERAEEFN (12 2T, %)

FEF R SR 2018 4 2019 4§ 2020 &£
&5 154 &5 154 &5 154

SN 24004.52 14.46 25228.77 14.13 26675.94 13.81
FIF 4B 107.98 0.07 175.72 0.10 192.00 0.10
SR 55830.65 33.64 58157.84 32.56 63376.65 32.82
FoAh Bt 4 86019.74 51.83 95046.26 5321 102870.26, 53.27
Horfre 5 RIGK 55418.17 33.39 61359.00 34.35 66547.00 34.46
A NF 23705.89 14.28 27281.00 15.27 29976.00 15.52
& i 165962.89 100.00] 178608.59 100.00] 193114.85 100.00

FAHRR: Wind, BATEIE KR
3 R MEGHTH ), WG T “BHERD” M

¥k B A AEBONEEARE, 2020
EMBRAHHR T RARKE, 2MERBTHE W
BEHBEFRAAT R TGBRTHE.

M 2019 FF=ZFEEFHUE, FEMET FTEIIK,
R IR & A 5 4%, 9 H AT PR #E+LPR B,
11 A MLF [, i =BUk m) “fa Exf” i .
2019 4 11 H 16 H, RATRAG (2019 58 === 1%

A, AR PRI TR 7, A IR I B
2020 FLAK, “PREAK” ZIRMGER, 2020 4 2
Ho AT 11452 H ZORIE b ™ 4 Rk B3R 1) 3 488
PR — 3k fE . W KHBIRE, =i
BBURRA R SR . 0. B0 B
Pro 2020 4 LUK A 02 VR 5 = AT Ml s R BUR B
AP WL 3.

%3 2020 F Ak W RER G M AT L E A RBHILE

v BERR XERE
20204 2 1 s 2000 4F 4T3 5 26 20 B B BRI R S . — SCPERVRE N, 4 “PIRMGSE” 7%
Sl e KRR, (L3 15 PR AT
TR (2020 E—F R R R TS, R TEEEE AT ER, R RTn
2020 4 5 /4 i E K PRGBS R, FEVRL LPR B, 4 R R S AU S S S e
B A TR T B, SRR ol U R 1 e e
| oL, R R R BRI, R TR R
2020 45 4 PURLARRS | o i, (R TR R
[ ERET. BT, B, RRRE. AR AR, SN LA,
AREET PIFRERE | g i, B TR R R
oL 3 e | ORI DIR, G FEADRAEN, MERDRDIER, b0 25l FB0M.
W i BT UL IR . SEE A G SRR AN, D)3 (R
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o A s AR R AR

AR B A P RUE 55 s -
Iy NG ERAL B A

FVER KA 87, BRI ST SR A, SRk ss i W

TR IR TAZ R

MRy T R B, 2 HE: 25—,
Pt SR AR A BT OB 2 IR 5, Insma AR
ATV ZABOEaR. JPRGTEK. IFSMREEIRIETRA

IR 5 A A Rk AT 9 IR M AR e S, A B
AL A B BB B iR S0, AR
POTHOER T . 2020 4 LR s b =il 75 hH 5%
BUREANR I 4.

R S, B, IR A AL E
% 4 2020 SF VAR B gk AR K BORL B
B R BURRIR FEAR
2020 4E 1 A J47 2020 4E 1 A 6 H FASMYUMZRHER &R 05 MEO A, USRI RE, B SmTbr kA
202042 e 2020 4 &R TAE AL TG S UWCER, 2020 ARGl 1 25 26 R AR FE s Hh = S RBUR &S . — 2k
RiReE e, ghek “PRIBGEHE " Jscir by = KB B, et i PRigsT
2020 £ 4 A e 4 7 22 HEB IR B, RIRIE S XA EFoRIUT BRI T AR m, RRa] ESEFOE A b = 1735
e HIAT A
(2020 FH—Z= P E SR MBCRPUTIR S ) $EH, Fl@rist MBORE RIGELE, 780 K IEH TR B
2020 4E 5 A G4 MRS W EER, FRERM LPR BOE, A A7 R I7 R SR aoe h S e, A0 b= 1 Ry i A
ZUFNTF B, R RE BB RE AURAT Birat R
AT L TZSEN R T B0k rp /N AL SRR S5 10F8 S . AR, B R EE K A2 R R )
2020 4 6 H gupias FRNMA L S SR G B I A R AR, SRt ST Y, LIRSS I S P SRR, 515 AR
o TR E B ORME ST MR s = . HOTBUR R T &, BB /My A &5 SerR G s, Salfs 1%
WiE R, fFEEYL
202048 A PAT ERE | ST EEMEEITE AREIRS, R CE A SRS R AR EMN , RARBOREDR B “ =44
HAE 287, ARHEFRFR 76 ARG UK 2 T S U R, LA A B M HET A B U G 1
2020 4F 10 A AT S AR B E L PR, S AR IETR, NP Y KGE G
2020 4 12 A N AT BoAT CRTF ESLARAT L SR s b= Gk e B E I BEFR@ AN 5 S0 RAsxt s = Bk B v B AT A B
RIS JFH 2021 £ 1 H 1 Hike st

WA RR: AT

B EMERSH

1. FACRL

A 2020 F)E, AF|FEMBIA 200 12476, FifE
Yol A FME— AR, BB AR O E 2 A
HEBR AT, 2w SEhrdbil N 55 b A 557

BEHEELZ,

2. SUABEEEFN

NEARETHFENERFTFREFZRRTR,
i L R &, TGRSR R, LERZRY
TR e R e T

VRO e g A0 R J o 17 AR BRAE P ] 358 P )
BB G, ARk SEER LK, B
FH I R A . oy FR I A [ VA R S
O =1 BR=Af Mg, AL, FiuiyE
s DA ) 2 EE PR A A1 S, ok 55 DS P T AN
Yol AR B TREDVH, 7 25 A 30 RADAHEIE
BRINTT, BN P b dh bR R RO I
(fy 4 E PR . AR 2020 AR, ARITE 34 4
WA LR (EARRIR T ) MR IR

AR 3170.05 Ji°FJrk, MU &R FRI e 5
N 2754.87 JiFJ5K; LHuiE & R AT —. 24
Wi, bR ERE.

AN HA I R — R, SR /NS
KIXIE BHALE ., LA EE” MO rEE
e B A R R e T IR e A, ARk
A L G AR B K . 2018 —2020 4E 43 ]
LV PR SE T, AT BERR S s 2020
FEN T B L)V R BRI K 2 1758.00 12 7T.

P il U S TL, W DA A S, R K E
BN, S8 AN BTG S LR ) AT I T
M EH R, OREAT L N AR 5 1) 7 R e
& =+ RERIRIE, NFTERCT I 56 s i S
BB I 75 LA RS = AR R, R
MriEr, UURATIATR. 2004—2020 4, AHE
BT E 55 B R R AL ST, R
Jo5 b= I 5 B A o [ i BT o B St R VR 0 o L s
B | TS /A Ry o: IS S5 )72 e W10 A Te) R
H—4s AT CESE 18 FEIR1F AT MR
] 0 28 = AR
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3. ARFR
NAEFABEEEAREE S FILLE T Fe
FENEALZE; NARIAEIERES, f

BEFHFLHEFLEE K.
U 2020 S, AT EFSMNA . WHFELEE
N3E 4 N,

2020 -5 H 12 H, WRIWAFRARZEIR, 1Ty
sREE AN A A E B E RN, BUEEAFRE
{EEFRKAEERBANIRS AR HEHSET,
FEAESR BN A T RS, B E A TR g R
HR% s [FIBTARYE A R AR ZRIR, ATl A
HE, KA TEFRS. 2020 4, AFEE
Ktz NB RS, YA BONEE 1) s =
REANERELR, FEEHW RS, HHisfE
E#

TRATHE, 2001 AEERNL T AR K E@EN TR
HHIRT g R BigAFE, HIGTEA R TR,
PRI TAE LA T M A RIS A, FEA
A RS H . YA F RS I8N A B B . 2017
£5 H, AT A E BRI T XKIRA F S S B
2019 7% 1 H, HHAEAF]EISHE: 2020 4F 2 AL
AR AR B A K AT BUSH. PUTE S
EAFHEEFKLAEH,

B Z 2020 FFE, AF AT 4719 N, H
EHLA G 248 N, 5 R TEBUN 5.26%; W55,
TGRS NG 397 N, bR TS 8.41%; EAH
NG 421 N, 0 TR AR 8.92%; T2 it 1850
N> R T RSEE 39.20%; HAB T4 AR A 7t 1803
N 5 5 TR 38.21% i K LA 2275 1472 N,
R TR 31.19%; ARLEED 3076 A, T
SR 65.18%; KL KLAR¥ 170 A, S RTA
K 3.60%.

4. MAEFFARAR LH

28 B BRI AR T B S R AT R AML
AR KR T EFNE, AREFREE, HA
BREFPEE. EEHZITLESFBAEA, X
ABHTERFHERT, XARBEAEANRERLS
AR FEHERFEHEE, EITLRAESLAEE
*

O ) ) A I s 2 v T g 1 O A Dy v [l 5
JBe 46 B 2 W s = A R (R A o ity LRI T A AL
CUZB TR T DR N E . B A5 48 1%
Jars bS5 9 28 N HE 60 AR AN 3 I T DL A HE X

A 2020 )i, M A1 A e T P 891 8236.57
276, BEHEREE AT 3283.49 147G; 2020 4, SEH
BRI 1872.21 1270 1#F)iE 439.04 1470, 1E
Dy [ W A1 e Jo5 1 AR AE [ B A 1) B R
P&, AFMETS . NRICRSE TR AR KT
XHF. HEOLLSK, ARSBIRARZ G, 2016
3 H, TR ARG T 100 1478, AT
M BEAIE 2 200 {670, FARSL IR MIFEIE, 5E
ARG

5. &k fE MLk

R A F SR AL A A5 R Y (IR 5 -
2021042114204613063159) , #i% 2021 4F 4 H 21
H, ARAREHILALSHENARGREEILR, O
HERE R ILRPEANRFREREE.

MR A TR AT RAT G5 mh Bt TR M)
KB, AR EHeE L, B
RIf.

7 B

1. RABEEM

NEMEAE L FR AL, RARELERERE,
BAEEER, BHERANE, RBHNNEFE
TR,

TE R EgINR R 25 FB AR, AR
CATFNEY (HMTE ALY FIHARA SRR IR
B, BT HEARRNENRIEEH .

O\ F) IR A VRN A R E AR 1A
BOR], AT AR E T8 R KAThiZEM
R P 45 B O S IO 6 TR A

AFRERS, ERSWRAIN, EHEK LA,
=4, HRKKEF R R ARZIR SR, JEis
B SLTRV AT EESRRARMTT, EEPRT
BFEPAT AR PE . HRoE A FIEE THRIFN 5
Ji % WA AR RNE T R4
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AEARIEF S, WEFE 1N, HRERER,
FESADUSE, (RIS, EEAE R, WE AT E
FAEPE BN GHAT A 7RSS AT A AT I .

NAFATEFRIG FRLE AT, AR
M 1N, BIEBEE TN, HEHRIEME, WES
23T AR GEEEATTER AR H Qs g
TAf, HHALE RS RVOHEZEF MR FK

2. FHEAKF

A FITREFE, AFFTESRRL, B
FIERHERE, FFoadfepyimERZTRK, ¥
WEZBFWH R R
AFRERTALAT I . BT, B SRR
» A aAD S RSN, AR T, 2R
B AEEH. WS rHETT S T AR )N
BRI, W An S EEENELERT . RIEA
SEEEMTEE, NFEL T SREEHE, H
2 E] RN A R A S R AT Az, A A
FHX AT T A AN A R 28 A B A
JERAL, B HIXCA R A ST XA S T IHE R
AT SERRIZE A DT, DX 7 ) A7 B X4 P XA
A HEE B B . ZRE R R,
XA A AR N TR, &AL X A =] LR A5 40 57
ENGG . ARINREEAE B, A A
JIGTIRHR S W55 08 380 MR B8/ 1H30 . VAR G LR
W BRI BT PR AR ], & T HR T B
oy LiEW, e T BN s B E R R

AR T RENNBEREERR, AFE
MRe IR AR I E % A S
By SIS R I i) I PRI EAT 4 A ALY TE

KIEFTTTH, ~nlflE T R RIS B )
FEY  XFEA R F A8 TR B AE bR R AT
TEAEHITE, FE T A A A O T A B AR R
V)23 Do 47 3 A R AR IR 8 E bR R,
SR TR B AR B e S s A 55 R 0
EHREH S W, B DX A S AH SR 1 4 Ak
(1) 8 H SRR bR AR /N 17 57 B R R I I H F8 bR
W, RIS R RINE Rk (&
rHOR I FRAI ) 0 b B R L 2 1) B R Ak A

0

BEAT T REARRLE, RIS AR SR R E .
it RE AR DL S AR R 10 A AT T Y

TFRERAE BTG, AFEE T (HH S E
HINEY (THEMTE) (TEREFHTN) T
AT BRI ) (T A B L) SR E A
Horp (TREmEEBT M) 32 TR E S
AREPRRERE . BURET . BT Hm b &
HAOPBRRER,  (TREME) X32RKt T T2
BRI BR300t T 2R EEHAT T VR IR
AURYE; Ot 2 4 BRI R ) ot 22 4 e B
Hbr. EHAKR U T2 af$i. fhads
FERIERRE:  CUH A BRI ZRa i 1
FHUAS . AT RAS L A RS B R
FI HAh AR BRI H A EER, SAT e R
AE BB A M 1%

WSS BOT I, ARIESL T (BRI 55 PR
FEY (TSR AR ) (R ey PR P ) S5 AH e )
AR (PGB E ) 320 TR RO S« ST
M BN RZ AT IUE, W T W UL B
AT B BRATS, 70 B B ST 9T R B
B S I (EPI/ASST Bl BUR TR K =7 e D =V (T
EPARPR R R, E MBI A MIX RO 7] 4E
WS L E s, IFARHE T B A B &
AR BEAT U SR AR A R R, (e
BURIRE) WIWG T R IR . R, &
—IEE. ARAE L PR B R U
TREEH; ARAENRARSATHETEAE
B, PEMEMIERT SN, BT AR T
PIERSZAT s 5 X 23 =) AN DA AT B 7] 28 4t LA
AR AL B NSRBI S AR FTACE I B &
SCRE, ZEIEXHANMRBUETIHOR . fE AR EE B K
AT WeMER AR SR EHE L R
ZefteitE, IR A F) Z A — PR U X 5 4
WS HE.

Mo DX AR ESTH,  BRA% I IR I 55 A
XN B AL AT B RSN, ARIEHIE T (X
NE) BG5S E B ANE) (X A F S PE T
R AFERZINED)  (HLX A B80T PE T R AR R
PRE B IME) SERIORHIEE, X TR Ak A% 0
AHATE R B, iR TR T ARRE LFiBE .
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€. KESH

1. 22 HR

ZEWFERARTHENLEH A%, 2018—
2020 4, AEA EELHUANBRERK, LA RS
T, 128 %620 TFHAMSRGEKE,
2021 F—F &, N ELEARAELEFALES
GESP T 6

RO LAK, A F RS R 5 5k ik
B, CERK=M. BR=M. i, KA
A E R DR A B VRS AT R RN R
PRV R R RO I ) A [ b R,
%78 15 W HE 30 RANGBHIE RN T

MAT] FEN SN E, Bt =T K
58 A F) FZUNKIE, o5 EE4ERRLE 95%LL L.
2018—2020 4, A w5 H R PGEIEK, 2020

FE[A] EL K 33.58%; Pk RN IZAEHE K, 2020
SE[A HEIE K 25.000; 7&K TREW IS K, 2020
SESZ PG R [R) LU ORI T B 64.19%. 2020 4, A F]
WAL T N EEA R, WERSEHESLS, 4
3.78 LT i A BN

B ZAL T, 2018—2020 4, AR L
FBMBEFLL TR, Hod 55 IF ROk 55 B R Zep 4L
N, FEREHRCARE PR TS YA
% 2020 2 REtE R BRI E NI R 78.03%, HE
PR YRR KT AR TR S5 B R 2 Hr a4
Ft, 2020 54 22.01%, [FIEL$ETF 5.22 AN F 43 55,
FE R TREER R ST

2021 4F 1—3 H, A#FSEIUENILN 112.46 12
JG, [AIE3E 109.80%; SEHLAE 4T 18.26 127G,
] L3 159.75%; Sl E LRI R 24.79%.

%5 2018—20204% /8] 2 L M AN B LA B 2L

(45: 1L, %)

2018 4¢ 2019 4% 2020 4%

227783
BN ot ek A h bt FEH= A ot FEH=
Vi e 4 390.44 95.75 43.48 958.45 95.61 33.02 1280.32 97.65 28.43
Wl A 10.58 2.59 87.45 12.64 1.26 94.23 15.80 1.21 78.03
ABTH 6.74 1.65 6.71 31.39 3.13 16.79 11.24 0.86 22.01
BT = = = = - - 3.78 0.29 27.97
At 407.76 100.00 44.01 1002.49 100.00 33.29 1311.15 100.00 28.97

i AAREA MBI REE R AT

FHAR: Ao RE

e RIFLITT S 2B ROE X AR N TR E — . 2RI
A, FRAREEINR— 2R 858 S H, 2= fREE
HIVEASISE, BURIR ANt B DAZE R 7E — 2R IR T ) 173
TR R E T I REAE B, PRIl T %0 XK,
(R B Xk 28 ) i S B SO SR BT, 2
PEAE S GHIR EAT BT URY,  DAZERE A 2 1 T 377 4 40
Jethr. TR, AFERECGE LR T 2RI
b PO e 1427 R WD S SN S £
AE, FERBITREOFE . 25178 s &1
TP R4 77 SR s DAE 5o .

2. LafErg

2018—2020 F, A S EHMEF RS, 125
BV EBR. Na(FARELEERKER, Libby
FURA—Z_BRTAHL, LHRAEERS, HENLE
A By AT 8 AR R Br BOR BOUR T 35 R 0y
A,

O] B BT SRS — B LR AR A = JE AR v
B, FEeo E R TR UBUGR . EHLIX IR, A
Al AT RET E, DEET. o, it

%6 2018—20204F /3] b &R BF AL (B2 TFH A, e, AFHK)

BiH 2018 £ 2019 £ 2020 ££
T i A ST AR 1388.93 707.51 1087.45
B ob: L5 a1 962.96 739.64 1050.35
Wi T A 6933.14 10454.24 9658.83

E: A EFMAE, ERHIEABR A LA @A LR £ TN b O B EIE
TR A
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TS HbR . T TTIAATE DRI H A
IPREERZIE, 2018 4F, AR EHISREBOPAR, #
SREL A i 2% G S EAR A OK s 2019 4F52 L Hh T
WylEleg, M EEKECER, A SRR i %
EEU AL 2018 4 N FEIRFEHIR: 2020 4, fB43 I
7 H LA () L B L2, A w3 Lt fif 4%
S AR E L K 53.70%. 2018 —2020 4, /A& i
FEAE— T, B g & P R

W R SRR & b TR R K, A RITEIRRTER
B A b PR A R SR s 2B 1 L H iy 4 3 7T 20 A
ZE 5 K —2RIRT & LR sh BT, A EE
RETRN PG K, B SRR TR ORI,
2020 4, A\ H Y L Mg T 3 ¢ 9658.83 TP UK,
FJEL/NIE R, FERAF SRR JLFH3RE
IR E S E

£7  2018—20204F /N E) #7348 L34t & £ 2T LR AR L HN (F4a: %)

2018 4¢ 2019 4¢ 2020 48
HE T 154 W itk T itk
1 i 20.08 B[ 14.04 KR 2254
2 Il 11.34 K 13.28 I 12.65
3 K2 10.17 PLRA 8.55 B[ 10.27
4 Jbxt 9.78 Kb 8.19 Kb 8.77
5 B 7.92 K& 7.65 TLBH 8.44
&3t - 59.29 51.71 62.68

HE 2020 IR, AFE 34 MRTTHA b
% (AR ARR TS R s AR 3170.05 /71
Tk, i A LRI SR ARy 2754.87 51
JiKe Wi AiskE, & 2020 4F)K, AF4N

A7 b b i £ A 25 i BRI 2 AR T AR 2R T 4 o A
A1 74.40%; [FIHA, dbnts UM B ARIITYAS
— LR AR RS S R ST AR & A
24.38%, HARIEHLUWTTFRR.

%8 ME2020F K8 L& HL (fAz: TFRFTAL %)

IRTHRAL — LRI I =N Mt
i BRI S ST AR 843.00 2283.78 43.27 3170.05
ik & o E 26.59 72.04 1.36 100.00
i 5 A B KR A S T AR 671.59 2049.64 33.65 2754.87
Mg A AL G o EE 24.38 74.40 1.22 100.00

Er LG B E AT OB AR TN GEARR, OELSTIHETOEFERAD; 2EPHRT2EAPELLMT L L, Btk T, —KWRT: w, S0, L
AR IR 2 A RIT . BT R T AGDPARBO0OIL LA T, iEFd. H &, KA, L, &4, B, KiY, ¥, KB, 5FAF, @F.

T, AN KRR, K. R, ML B, BT, SRE. RE. AS. ML HN. BE. BRE. RE. TR LY

ZHRT: R B — ZBORTFS, A

RAZBAATRT, QP4 S0, &M, FR, BT 2 S, ARUIAHELEZNEZNFH

TR A S 4RAE

3. WA EEFRIFRL

NS EARF AR KTERMRE K, RBHRIEL
R 23FHHETR; AN, NEAARRMERE
AR K, 24-F & 2018—2020 4 #7 F THAL AL,
NI AN L LERAE AL, EHhE, DI/E—R

WK RERBANEETEE K.
NRTFRME S5 Y UL IX A 7] N2 s SR, 4R
TR I E BB A E 7, DISGE S, TR 45

B RIS AT R B 5 T I i M R R . TR
b, AFMBIIFARONE, RS LT

S, o w) BRI G E A E A AT I H 3R
WORIF A AE T FEEN RIS -

Xk A s, AREEEEEEAR, B
Gk B AR A B T R IX I, DT e BE A T
WA RIS . 2~ 7] G5 T kol 55 B K
=L BR=A. P ARAGAT R PG O B XA
AR, SEEEE N A 30 RN THFERIN T .

A F I E IT R AR ROy s B s, £
HIUI . JT A A SR T AT BN ™ M6 ) A 4%
i, AR TTIRBE A, FERIEE A, PR
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BB, HLX 2 R % OIS 2 5 2 1 8 T R A 3
BEIH B, 2 E B BRER L I BIE, i
ORI H S A M ARFR LI HEME, AFA
AEWMBBNEE L, HAFRIE A AR E
R H AR, AT SE LR AR O R . SRIWTT
T, 2 F) R 5 A AE R A R AT 23 R T P Rl
DRI T ~AF R T FEERHNEER,
SN EEEEAE/IN (A0 E A P 2V RSN 6 7

EARARINHE, 7 S BEAR A AL T AR K
2018—2020 4, ~FELHIT LR T, H

BARANYERF ORI T1RE s A w3 LI RREL iR Tt
2020 “E[F EL i K: 56.89%, T H & 2017 FLAKY4ER:
BORIF LA BT LI H SR T, #E
2020 )i, A AHARAE AR 9 1989.39 J5-F- 7K,

BARREOLAN RPR .

*9 2018—20204% /8] B 7+ K 4L

W H 2018 ££ 2019 £ 2020 &£
WA LHES (D 61 80 66
HF LA KD 1383.47 1283.00 1184.00
RIHHH (45 31 84 98
WL 3 P7K) 531.69 1027.00 1611.30
WIRAERIHE (S 92 137 123
MARLERER 5 F K 2128.80 2366.15 1989.39

E: LRGH O BEAE R, RATORAMARLRADAFRLERDR
TR S R

HE 2020 FJiE, A7 FE AR FH A R H
it 123 4y, BdF Ay 2890.36 /5K, A
ARAEEMEFN 1989.39 Ji VK, FAAsh TEFIHE

LN 264.45 J3~FJ7 K LERRITE GRS A8 T
0 1918.03 JFJiK; Fit 4 H Y 3808.53 14
TG, A 2020 R, A F Rk ST 2840.80 14T,
W 7 I BT 967.73 1470, FARIEBLUT RIS

%10 BE20205 kN3 T EAE SR FTFRABDHL ($42: FFHK, L)

. BitsEm | frEpidk

ST HEFER | MK{ARITTL | BREER BHEER | BHCEER | FEER | BREREH i o
@3 483.48 22.83 404.63 296.95 136.05 160.90 1014.56 838.74 175.83
B 49.28 0.00 31.02 34.82 9.77 25.05 56.62 45.13 11.49
KiE 90.79 0.00 32.03 61.46 35.58 25.89 106.93 86.94 19.99
G| 4319 0.00 19.26 33.88 9.27 24.62 35.34 30.36 4.98
il 64.19 36.93 27.25 39.95 5.85 34.09 96.90 72.77 24.13
&M 24.91 0.00 24.91 13.88 1.29 12.59 40.31 33.40 6.90
7 214.37 1150 172.77 136.07 53.25 82.82 393.33 317.16 76.17
W ARV 11.32 0.00 11.32 8.91 2.87 6.04 8.12 5.12 3.00
B 9.66 0.00 9.66 6.05 2.87 3.8 25.24 20.11 5.13
el 155.09 0.00 114.94 110.65 50.96 59.69 107.46 67.31 40.15
SN 101.53 0.00 82.20 65.20 16.19 49.01 108.09 66.08 42.00
(=) 29.01 0.00 6.88 21.65 16.60 5.05 23.43 22.67 0.76
FA5T 50.88 0.00 50.88 39.54 0.38 39.17 74.58 55.43 19.16
T 65.82 0.00 56.15 33.11 15.24 17.87 131.54 97.17 34.37
i 227.36 57.51 94.86 170.72 59.25 111.47 158.92 88.41 70.51
T 56.97 10.17 13,53 36.98 16.38 20.60 141.61 125.21 16.40
ki 95.45 1.32 84.04 36.67 20.16 16.52 270.27 210.43 59.83
S| 44.98 0.00 44.98 25.57 2221 3.36 134.10 114.13 19.97
TLFA 141.63 0.00 68.93 91.83 46.14 45.69 130.63 86.51 4412
FFEE 40.63 0.00 40.63 27.67 7.78 19.89 49.88 33.69 16.19
TMI 15.21 0.00 15.21 5.63 5.63 17.84 6.65 11.19
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RIF 218.61 107.09 111.52 159.41 38.36 121.05 136.17 48.08 88.09
K 17.05 0.00 17.05 15.57 2.75 12.81
R 92.63 0.00 92.63 67.27 27.37 39.91 97.97 62.33 35.64
[ 7213 0.58 36.19 53.49 34.87 18.62 30.87 26.22 4.65
LEAFF 52.23 0.00 52.23 39.55 12.71 26.84 26.62 13.32 13.30
K 148.09 0.00 63.01 106.05 39.63 66.41 107.41 76.20 31.20
Kb 155.96 16.52 119.07 107.48 23.65 83.83 125.72 77.98 47.74
EJS 16.57 0.00 16.57 1221 1221 13.73 7.91 5.82
YT 33.79 0.00 7.44 26.60 10.62 15.98 41.04 38.32 2.72
HM 44.74 0.00 44.74 32.05 17.43 14.62 59.19 42.72 16.48
HR 22.85 0.00 22.85 16.72 16.72 28.54 21.55 6.99
Bit 2890.36 264.45 1989.39 1918.03 732.71 1185.32 3808.53 2840.80 967.73
E: LRRAORALORE, BAFFEAND; AT EERGROAMALE. KADLACALEGR; SERBRT AT AT EMRT @R, AEREGR. ATAS

@R HA L@ RF
TR SR, BRA TS

A 2020 ), AR FEEETH SR &
Byo ORJEAN N A S T B A AT DU 3R T, S
SA 15.48%. 8.90%. 8.31%F1 7.09%; Jbi{. AJH.
T S AV R I H A A AT P 3T, b
HP 9 13.57%. 10.21%. 9.400%F1 7.07%. W% %t
HE, % 2020 4R, dbatfl) MIFEER I H Witk
M TR, & H A 26.64%F1 10.33%; -t
AR JRAE R I H i FF 5 G e o 18.17% A1
9.10%. A &) FEAEHALIH H—. 23R o5 iR
B, H R SRR AECR, SCHEH g I K
2N 714 55T AAE, s 5 -k H4E 3 s A K
STFRTHE FE K

A 2020 )L, AF EEREDE 48 4, E
B ALE R BFrd s B T SRR R S5k,
PG 1021.85 F5-FJ5K, SRR 703.92
TPk, Fh e ¥ 1378.37 {476, MR
797.21 1470, FHREE|A R & R AT, Rk st
IVEIECS

4. BRI

NEBHHKBERFEK, BEHHEANRFR
fto NATEERIELT—. Z8&RT, KIE
WEH K.

AR TEDHMHEEULA EHENE, 22
ERE, ANEA LB A B, AR

WHHAT T EREE E, AEEA O E IE S A
(1) 1% AN o 23 5 EER R J& b b= I H 523 & 284N A
I SRS A1, DU IR BN R E A E R
KF.

BN TTH, AR SR E ik
FRASRE Z2 B AR S i AT 18 78 25 R R e R4
Ehg, — MR IR A S A AR 2 ) 5
M. BEFBEITm, W4 AR REERK%
&, A FR DR B R A 55 7 Ao sk Bt a1 3k,
M 1E & B Bl o &, i3 A- 0 H NAE
Ji A AR R 7 AR . A F]
B EACHE FEARAN A 100 H A AR, (AR ENE
MBI —TF 9 MHEAESL, EHhER AR
24,

AN F I ELEE AR EEK, TERAH
H 2016 4 DASRANA Rt 2 R T FE ARk
TREIRAS I B B P8 SIS L8 &35 1
B, FE RS XA A B LR
ALV T AR B S I e Bk, AR
2SR T, g7, 2018—2020 4,
AT TR EEIG K 2020 2, A R 455 AR
RGN, FER 2020 DU ER T H HARECR
HEPLEH IS AR SHMBEINIEK, 24
ARFFEEI K S s ik sh g K sgm, A w45 5%
WA PRIE G K

411 2018—20204 /3] 4 & A L5 454 L

W E 2018 4 2019 48 2020 &
EWETH (D 151 226 282
BAEHETR CHFHARD 552.96 806.32 774.00
www.lhratings.com 16
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BAREESE (D) 1014.25 1662.56 1758.00
BB PP 1.83 2.06 2.27
SEEUSNTHAR (5 FI7 KD 263.35 637.80 707.90
BN (1278 390.44 958.45 1280.32
GEEEN I TEPP IR 1.56 1.50 1.81

E: AP SRMERASRHE 2B R 02 2018F H IR 02, 201950202045 4 A 0 fk; L @At n R Atk oz,

9 ¥ & AR
TR R S R4t

A 2020 L, AFEHIE (R, WUEX
O ToRED) Bl EmARA T 3670 J3FJK, Csk
DU TR 1685 J5~F oK, el ml &5 AR 1985
POk # LA E] 2020 S LB ETHRE, 2
H R ] B T AR RR4E R A B R K 2~3 RIS

5. AHHLER

N ARV LEIZAEFRH L, KBS
H o 8] T ARARAT 89 LRI T BN F BANE
2020 S 8] A5 AN TP B e 69 A b AR AR
X, RAEMSMNKRI, EEMELEHHEE TR
AR byt At R EE, A SHASMRAR T
KRt

ANFV A Y, N E R L

(12 BE2020FE AN EZAHFHLFERN (Fia:

L H MAR R LE R NS

Yk, DAHFE R E . JLRT B 9 2018 AFFTIE X Ak
FIZERIH . 3% 2020 K, A7 EEE XTI
WA E YRR IR &t 77.82 VK, &
AN E N 283.08 1270, EELEILR. Lifg. TEFHF
il DA, BT L N R .

2020 4F, A FEKAF SRR 4 g TR A H A
iz YL NBEE M B, % NI
P A DS 7 B RKEAEANE, 5
TR SR AR X R, 2020 4F 5 AR S B 421K
Ao #AE 2020 FIE, AT by b K A A
713.58 1Z7t, [FILLIGIRECK HIGE 2w, HEE
IAEIE R B B BERSE— . RIE, R
SRt B LS R AN KRR R E,
A A G T B R Tt

77 AL L)

L4 R | RHEH Wi | BR D RSE | 2F | av0sen
HE T T 8.16 CES YA N4 7.40 34.77 156 192 1.64
hEELIE S T Iz 2.44 CE&: 2.30 18.23 0.21 0.95 1.72
g Jbnt 1451 R a4 18.29 85.01 3.14 3.69 417
FERIIEL =5 N Ik 5.56 e YN 5.50 19.48 0.36 0.52 1.20
g7 o 13.09 R 1404 | 2189 0.98 0.96 121

o [ PR O TLFA 11.46 CE2 Y N4 6.77 12.78 0.47 0.77 0.54
LN i 9.56 R a4 10.03 42.02 2.05 2.27 217
JExt B 44T H Jbx 13.04 ik 26.63 48.90 1.48 1.77 2.60
&3 - 77.82 9098 | 283.08 10.25 12.85 15.24

TR IR o B R

6. XIKEX%H

BAEH P BES KRR T REERM F+
&, NS R A R R B ATAL B AR KA 6 X B
FRRKB. RAEAM F T SRR &L R,
NIARBKR YW AREIERNNEREF2ENE
£, BRXBEIHAAER D,

2020 4, A W] 5 IREKTT RIR I R vt A 32 55 55
RAWSE 544N 5453 1476, & 2430 S5 5 A1
B2 55 IR BN AT 4.79%, FE 5 [E @5
B BR A 7] S R 1A T I TR TR A
IRIBEAE 5o DRSS A AR 55 55 R A IS 5 4
BN 12.03 1470, FERGHIKRBAF =L T
PRI AE . BN, 5L
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T A R ST % SR L E Y 0.81%. AR KIREk
TTRBHER G 67.99 1278, HRETT R A M5
EIME Y 269.66 1470 (EENGVEIUH W) K
JT &R o 22 W) SRIRAL 5y AR A3 AR BUAE BLSUR
TR FAR SR SISO R A TSGR, R
IR HAR LA 3 A AR AR B A S5 H
PRI 23 ) A Dy v L A1 A R 5 A D 58 < U 4R 2 i 45
Loy HA NIRRT RE H AR A AR BOOE 5¢
WROT 1R A

NHE— DA R RIKAZ 5 B, IR HA
AL, e A m BRGNS ikAl . Of

UEAF 5 R Z AT SLH R B B & R AT &1

NIF~ AFCHIEN, RIS Caalik) (gt

—RKTTRARLHZ G P EE) (AFRIERE) 1
ARMESS B AR ERREL, AFHIE T O
DEEHIEE) X IRIRAZ B I ZEAS SR L ks 1 58
LA HRER . 15 B IS AT T R

e

JE o

7. AR

N BEZELT ¥ FhLKE,

2018—2020%, /A wIAE BT A B RF ER AR T
430,117 0.267KF10.321K. 2018—20204E, A
Sl G R OB RR GG, 430,124 0.231K A
0.25%K. HRATM AL AR BT XL, ARG E R
G e X o S

%13 2020 F 3 = T R A8 2 2B ELT L (B2 k)

A HE R IR $SY T =20 C
H G AR R A A TR A ) 055 0.17
FIRHENV AR A PR A 7 0.31 0.23
RN AR A4 IR A 0.19 0.20
AF] 0.32 0.25
KRR : Teb T 15 ATE AT B AT
8. kEKSE E, s PHEPR. FEBRREFES, JFnhE s
NAAEBBERE L0 R, BEFIHEL Jle, sEALTEURIREERE 7T, O A F 1S5
THLRE B EEE, R m S R FE B UL SR T A 7 R B 4 SCRF

A FNG AR LR R G L3, I DASEIAT BT
WS A bR, wH, BEE b e R TR
J&, ks B B0 AR BT
2, R E A,

PRI I, 2~ LR A SRR AR 1 R
B, JCRIF BN, WA DLm . ™ e BT
1, AFRPRMGET Y, ERERTITAGERE, JEIRH
B2, HEHMERIESR . 22 S AR R & &R
FEo M A RACH, QR E S HE T, e E I,
SEAL DL E B, SEBLBE - et oK. A E K4k
S UM N Bl AL S5 Ei, F
i AR IR B, B IR R BB YL L,
PASRAF R IYIRGE 3, 150 17 T 7 XU e

W5 E BT ox FPRE it — P NI 55 B
INEREHEE [R50, FRELInssm A S 12, PRI E A
ATBONIN 55 PS5 o AR = K9 e R ot 2%

28 A A ITESPT (BB AK) RAT Hh, T 2019 £ %
E& R

I\ WS

1. W%

AFIFRAET 2018 FEIM SR, HES TN
SHT CRRRR @A) WHZAE M SR FHEAT T8
i, JEHHE TARMEL A E R H S 1R AR
HET 2019 4 K 2020 SIS 4RE, SIS SIS
25 FT CREFRYE B A KOS R W 25 R AT T 8 11 2,
HHE TR B WS 0. ARSH T
(A S5 R R T IR IAT (ki) gmiil. 2019
&, NFEIEIEEFHY 25 K TAFE, EH 2 X TA
H]; 2020 4F, ARG HIEEFIG T AR 37 K Gad
H N 36 Kl A EECE T AR 1 50,
W 12 7 aE GEEES D 6 5%, iEid A B
b2 RGBS EEETCE R 4 50 o HE 2020 4
&, AREIHEEANILA AR 214 K.
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B 2020 i, AwFEIFGE LT 5775.88 14
JG, BT &R A1 1640.22 1270 (5 /0B AR 2
88.76 14.70) ; 2020 4F, AFISEIEMLIRA 1313.76
256, FjHE A 323.69 1470

#E 2021 9 3 T, 2> A& FF 5 540 6001.66
278, P& 1674.41 1270 (S/0BBR AR
89.04 {2.78) . 2021 £ 1—3 A, AFSLHIEIRA
112.46 1¢.7t, FiE S50 18.26 147G .

2. WERE

A F RAABEEY K, 28T~ APk g
K, RELEMARATZHE; FELREHIES
K, RPRXEAR, TXEAFZER XN,
N B RBEFHAERABE K. 2020 57, AABFHE
WEEBEKR, BERKGH., AAEATERAER
¥,

2018—2020 K, AR T/ AHPRIEIEK, F
KB EWKEN 21.34%. #E 2020 FE, A @
PR IE 5775.88 147G, 5 2019 FEJEMEK: 22.93%. H
HHR B T 1 84.78%, FEULBN T A 15.22%, T
MR LR B 557 R 3

(1) Fzhgr-

2018—2020 4K, A wRIMBHE - IESIE K, F
BEAHEKEAN 16.90%, FERBMEE. FHREK
HoA MUSGREF K . #E 2020 FFJK, AFIRSIHE
2 RVEICR 4896.66 1470, 1K 2019 4 IEIE K 13.19%,
MR BT

B3 A&ZE 2020 FEA 8RN E MR FR

A .
s KR
4.43% 15.43%

HoAl SR
I I
=R

18.34%

173%
61.80%

FA KRR 8] 2020 F4F RS

2018—2020 K, AR MESFHEEHK
20.74%, SIFFEMGKATH, B R RGN &
Rl B T R . AR E 2020 EJE, AR R HESE
N 755.67 1270, #2019 fEJEHK 15.16%, A#] 1K
% 4 FARAT A7 ORI AR 0% T B MR, R 4RAT
173K 754.60 1470, PRITIES b5 7= M A % 4 S5 1 52 PR )
T4 6.34 1470, SZPRMAIR /N,

2018—2020 FAR, A F HALRIBCRPOEIE K,
SEREAK 32.77%. 2 F) oAl R BN IRk
TR, PeA R IR BB R A FAE N A B AR
AN R LS5 R0 55 H o, e AN R R T
T R P e R AL AT AR R B e
L 2020 )i, A A HAh RS K A 887.94
176, % 2019 FEJRIE K 38.87%, FHRERK. R
G 8 R &SR ATE. Fofh PSR 3= 2
H e BT AR (15 91.95%) . {RIFES N4 hn %
M4 (5 5.81%) FIAMBARK (5 1.91%) AL,
WAF RS2 G WKBE, HANIER
o 1 AERLN 5 54.78%. 1~2 4F i 35.30%. 2~3 4F 5
4.28%. 34ELAE 4 5.63%. A F] HABRNBGRER 42
BT it 3Lit 496.01 12475, N 55.86%, FEN
IR TR o

& 14 #E 2020 F RN S F AL B AT B L S FR (Ba: L. %)

BRATR W &% st BT

H A b A A R A A AR 42531 47.90 ERURERIS
SRR MDA LAELLA 2045 2.30 RIRAER
Ly S T3 B TF R AT IR LEELUA 1823 205 REREER
s RSN RE AR 1AL 17.12 e PR
HHERIE D HIRAT 4Ry 14.90 168 RIREEAR
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it

| ass01 | 556 |

i SHHE N AR EAERE, 2RANEENFH
RHAR: A HES

2018—2020 K, ARMERIKIMEFE S
HK 12.36%, 2IERFHKEHE, FERAAFHNE
Hh FGHE R I H BN RE LRI N i L R R B . R
#2020 S, ARAFRRIKIHME Y 3026.35 147T,
% 2019 FJE I K 9.95%, =l R A (15 87.45%)
FFFER = Ch 11.79%) #Rk, AR5 B
o WHEIJFRIUA T IR S . HER G
= AT M 57 R P R R B R, A mAF TR TH
e — 7 (1 o e AU

(2) demshiErs

2018—2020 K, AFHARRBIT = FIE A
KN 60.99%, ZPHIEKARE, FEABTENE
PRI BE 2020 SEJR, ARARREN A
11 879.22 12,70, #2019 FJEIE K 136.07%, 4RI
THEFTR,

BE 4 #ZE 2020 4 & 8] dER = MR AL

HAbARfizh  Hi KRR
B 3.96% %

7.81%

81.16%

FA KRR 8] 2020 £ H- 4R 5

2018—2020 K, AR KM TFEIIE S
K 16.82%, ZFRFMGKER, EERAFHHAL
N EEIH B 2, B2 K EE K
B T HRIA A TR U R I N ATEL . 2020 4EJR, A
A KA R N 62.19 1270, B 2019 FRIHEK
24.57%, FERAM L FHIARBE IR 17.14 12
TGo

2018—2020 R, ARGV GZA R
MEEIFE) YUK, FHEAHEK 60.62%. #
£ 2020 EJE, > EHCTEHE By A K A A
713.58 1276, #2019 MG K: 143.49%, FHERA
HWILE B3N 272.10 {20 FI A SUAME VA S8 1E 148.42

{CTCHTEL . #2020 )i, 28w $ 51 o b = K T
JREATE 370.25 1270, RIFH{E A 92.73%; M IX I
YA, AFIRCTE B AL AR R QKT
8 354.74 270> « Ll (KHINE 164.11 120D -
B K TEANME 27.84 12.70) « B Rt UK THANE 27.74
75> VLR (K IEME 24.66 1470) , HARFE
RREE BN TR EE, a5t s = AL
T S8, XSmRS

BUE 2020 K, A HARIER BB 68.64 12
TG, B 2019 4E RN 68.10 147G, FAS T 68.00
1CICIIZATIE TS, £ BN R — R &8 N
VIR R B 2020 4RI, S KIE SRR
s M= A BR A B R TR FEDEER 29.00 127G KRR
EEVEN AR A T RN ZEFELEEK 18.00 1270 BA KX}
I I b b e IR A F R TR FE SRR 15.00
275

A 2020 ), A A RIS b e A B e %
FhORUE 4 55 1T 52 PRI B2 55 42 6.43 1270, RN RHE
T3 SRR EHEAH T 52 PR I # 95 : Ss Hh™= 83.67 147¢,
At 90.10 127G, P2 RERRELE Ny 1.56%, 2[R
LA HE A

2 2021 4F 3 AR, »~wlA FF 555 .41 6001.66
1276, BHEYIK 3.91%, BEYIBHUA K, H,
mBh T 1 85.38%, AEVLAN T 14.62%. /v w] BT
FELLRBN G A, B S EERIAAAN K

3. TAREH

(D raE#ER

B PR E RS T A EAE b LR, AR
B SB R EHHENNAMET B HRFTR
BREQEIEER, RERZEAFRS.

2018—2020 oK, 2 mFrH #HAL T E A3
K 23.79%. #ZE 2020 FJK, AFPTAEE N
1640.22 12,70, %% 2019 4FJiKHE K 28.88%, FEFRAK
Sy BCRNE R AL A s G K e, o, BE T
REAN T T E AL 35N 1551.45 127G, 5 b 94.59%:
A FENVAJE T BEA T BT AL A R B S
BIA 7 12.89%, HAMZREYR A (5 8.95%, HARAR
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i 2.85%, ASECFE L 74.93%. #ZE 2020 FJK,
N HAh A s 138.84 14T, B 2019 4FJRIE K
400.71%, FERZAIHA A AE LA LA R E T
BB B o P A AR B TN oA 25 A0k
i BH BT E

B2 2021 4 3 AR, A vl A& B 1674.41
1278, BAEYINK 2.08%, BAEYIAEA KR, Hf,
VAJE T BEA F A E B A & L 94.68%, /D AR
B Lo 5.32% . VA8 T B A F BT A # AL
1,585.37 1470, KA, TEAAM . HALLE & Ik
AR 43 e A 43 5 0 12.62% . 0.38% . 8.76% Al
75.46%. VA& T BEA F B A 3 B A T AR s Bo A
Pk, a5l tae —m.

(2) ffi

NEEREHEEK, AFIKKAS L4 E A
BAE; RApABEABEKR, T2HXBEFTLE
EIBAERK; FEMFHFLEEK, ABTAER
& M HAFRS T 358, ARG 5 AL R BAKKF
ik aMmeE,

2018 —2020 K, A" MAGFEHEEGHK
20.41%, EZREMBKEA. HE 2020 FK, A#F 7
fit&it 4135.67 127G, #2019 R K 20.72%, F
BLRRN GG KIS Hd, R fhi bt
79.18%, AEifizh 745 i bk 20.82%, LAIR BN fi i .

2018—2020 K, ~mElsh LR Ak
19.06%, FEFFIGKAH . #ZE 2020 FIK, A
Bt 3274.69 147G, 5 2019 HJEIEK: 17.05%, F
BRMNATKE . HoAth S AT 2R — 4= W B JE R 3
A5 38 0 B 2. Bl A B DA TRCGR BT (o
31.39%) . RifJKER (5 12.36%) AIFAd A KA
it (5 42.93%) A3

2018—2020 K, A" MNATIKFPUEIE K, 4
PIE A1 K 56.45%. #E 2020 4FJE, AF MoK
X 404.91 1270, % 2019 FFJEIEK 50.21%, FER
TREREERIG NPT E A & NAS K R 32 B el T2
FEK (7 91.81%) F AR 4 (7 7.24%) H4Ro

2\ ] TRSCER T 3 2 9 TS B s ik . 2018 —
2020 FJ%, A F PBCRIUE R A1 4.44%. #
& 2020 FJE, AFFGKITA 1027.93 1470,
2019 KK 4.78%, FEENFULERER (&
99.24%) .

2018—2020 7R, /v a] HAMR AR H A3
£ 15.74%, EZREHEKEHR, FERRPITHRRK
WK PTE. A 2020 FIR, AR HARMATE O
IEATRE B SR Sy 1398.46 12T, %5 2019 4E
JRIGK 17.07%, £ 2 REIT KK 1245.62 147G,
ERFINEE A TELARE, X AmEA
SERBR IR AAT BE S0 2 7 HAth AT 3 IR AR AT
A FAT 415.44 427T, (N 29.71%, FENSCHK

%15 MAE 2020 FR N5 H A AT RKAT AL FA2 N (Fz: 2. %)

LA T SH =1 AR
h EHESN A A IR A R 1EUN 142.11 10.16 | VAR E MORIRAE R
iR RN BIRAF 1RV 119.88 857 RIRFER
Tk (P92 HIRAF 1EUN 60.16 430 RIRFER
TN 7 2 s I A R A ] 1RV 50.16 359 RIRTER
R (R ARAH LA 4313 3.08 RIRAR
&3 415.44 29.71

E: AHHEPAMIAEAERE, TRANEENFH
TR A S 4RAE

2018—2020 K, A AR sh i3 E A1
K 26.01%, EZRFMKAEH, EERKMIEZIGM
FTE. B 2020 R, 2 A AR i 860.98 14
TG, B 2019 AR K 37.07%, FEMKMIMER (5
71.83%) « RBiffFdE (15 17.07%) i Sk Frig i 6t
fit (5 11.09%) H4 .

2018—2020 oK, AR|KIAMEHEEK, 4
I AHK 38.17%. #E 2020 FJE, A0 K
N 618.48 12T, % 2019 FEJEMGK: 68.02%, T
RN A GE R Ko St 7RI mpr g, A
IR NS T SRR CRAIE A 3R, AR A A 48
PR FEEAE RGN, A RIS 1~2 F A R4S
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Bk 44.96%. 2~3 fF N AN 31.84%. 3 LA
RIS 23.20%.

2018—2020 K, v aE NATRAFFIE A T
6.75%. #LAE 2020 K, v E] RAT 2K T AR A
147.00 .70, #2019 )% T F% 27.95%, EERHES
RIS AREIFR T AR, (BT
{55 W40 L3 16)

2018—2020 AR, A F) 3 HE Fr S 47 o bRk 1
K, FEHEEHK 39.32%, TERAARMEESS
B SN T I 1 2 S A B, AL 2020 R,
N ZE BT R f5N 95.50 147C, #2019 4EJEH
£ 70.52%.

A 16 #&ZE 2020 RN ) AR AR (2. 2T . %)

BT ERH R | SRR | RTRE | WARE | BN | e
19 i 01 2019-01-22 2022-01-24 2025-01-24 20.00 20.00 343 3.47
19 i 02 2019-01-22 2024-01-24 2026-01-24 15.00 15.00 5+2 3.75
20 hifg 01 2020-08-14 2023-08-14 2026-08-14 20.00 20.00 343 3.20
20 137 03 2020-11-09 2023-11-09 24.00 24.00 3 3.40
20 g £l MTNOOL 2020-12-14 2023-12-14 15.00 15.00 3 3.60
EP%'LE%-*@%% 1 %ﬁ{@;ﬁ 3+3+3+3+3
e 2020-04-2 2038-04-2 23.01 23. 2
R 020-04-28 038-04-28 3.0 3.00 3 50
(22T Y BE A 9 LR i
EIES- R 2 LT 2020-08-17 2023-08-17 30.01 3000 | 5+5+5+3 3.90
£ T
£ 147.02 147.00
AR AT EE, WA I
& 1070.79 100.00

2018—2020 )ik, A#]AHBfiR45 5 N 532.74
2,75 685.87 AZ7tH1 1070.79 1270, E¥EAHK
41.77%, PRI R 2020 FIE, A4
R 4548 2019 fEJRIE K 56.12%, TERAF EH
FIAR IR BB T I H RRSR3E s A =] @l ¥t 7 5K
WhnprE. H, KRGS G 72.38%, RIS
i bt 26.72%, fiii 55 3HBR 4544 & 3 . 2018 — 2020 4 )i,
ANE GRS N 72.71%-.72.91%F1 71.60%:;
A HB A 55 BE AL EE # 73 il y 33.23% . 35.02% Al
39.50%; K% HEAL L 55108 31.53%. 31.01%
A1 32.36%, fiids AHZAE EFF, HAEEARAK H
it S BN G

B 2021 4 3 HIK, Aw i 4327.25 12
TG, BUEYIK 4.63%. HA, Jish it 79.11%,
sl it 20.89%. AR LIRS E, i
GV RAA K o

£ 17 BE 2020 F & 8 A & 52 A0 A HL (4%

1. %)

FHEH SIS oA
2021 4 286.17 26.72
2022 4 278.08 25.97
2023 4F 248.99 23.25

2024 4 R LUJG 257.56 24.06

B AR BIAIAR D A AR A B A S T EAMTAR RS & B 210
St S AMZ A RER TS BENFH
TR SR

% 18 2020 55 )R H = I K L8 E BT S54RI (B

12: %)
LRSS
AT R B’E=RmE AL
HE SR AR BR A FE 73.74 68.07
TRV AR A R 2 =) 81.28 42.78
IR IR A A BR A 7 75.83 56.17
A 71.60 3950

T KRR B TS ARIE N T R AE 32

4. BAHfe

2018—2020 %, /2 8] & kA N A4 F) IE HUAE 39
B3k, ®AEFRYIRE, FELFEHREY
RAMALE B85, HARBAIR )RR,

2018—2020 4, AwlENIRA PR, G35
AWK 78.81%. 2020 4FE, Aw] SLHUE UL
1313.76 1275, K 30.61%, F% & 455
T B0 R R, A =) LA 246.97 14T,
A LEH K 21.32%, HEHE /N T IR N8 TE .

WA %% F 1Rl 2018 —2020 4F, 2w 1] %%
BHTEh, FEWEE T 0.55%. 2020 4, A F M
(] %% F N 25.24 {2.7C, [FILLIEK: 30.53%; FHH, 4
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BN 19.44 1270, BN 11.05 1476 M5
P N-5.35 1476, 2020 4F, 7> w446 9% H A Leag &
20.99%, FERAFUEREMBIG IS EH
P 4.75%; W55 3 oM 8, F 2R 40 A
A SN BT R

MFE RS, 2018—2020 4E, A F 2R
EEF R (BTN RAMETHE 5T 55 ™
N OB AR E )2 51 12.79 42,56, 17.06 127541 1.88
1276, 5 MEEE VR EEE 5 5N 8.65%- 6.33%
A 0.58%; A 5 TS A T B AR VA S K
JEALFE B2, 43 B~ 4.07 {2 7T. 5.52 /2 70H1 17.18

5.32%, 7 Fe B AR s i 2 A5 S UAC 2 et b AR T
R R AT AR 7R

MS T FITeFRE, 2018—2020 4E, AdlE
FIE FFFLE T B, 2020 A 7B REZ A 25.02%,
B EFRED T 131 AN ES A, EEAAFSHIH
BRI R FRHEEG AR BB RASE IR
K58 9.42%F1 15.06%, 4rlEi EAE R T 1.21
ANE S EA0.94 ANE . AFIFETERREA T
BB E K.

2021 £ 1—3 H, AasLaiE N 112.46 12
JG, [AIEEHEH 109.80%; IR EA0 18.26 14T,

.56, HENLFE P L E 530 2.75%. 2.05%F1 ] L K 159.75%.
%19 2020 4 5 H TR £ 8 T BMAR B A FARATE (45 2T, %)
25 ] TR =IO T T EWAIER BRI R
o E SRR A IR A 601.53 96.44 20.17 9.01
TR R TR A = 4191.12 796.76 22.75 16.95
RYEF A PR A F] 818.68 218.98 31.94 14.24
A 1313.76 323.69 25.02 15.06
e P B A RIS B A R 5] 2020 48 b ALEE AT A A F HB > AR A wind b a9 E F Al EAd I AE (FA)
TR R A TATARIE AT AR 32
EREIMESTES
. - 122.22 7758 | 32116 14.27
5. WEeR ey
. s e . . N EREIEIREN 2358 | 14255 | -222.47 | -171.05
ZHEHERRZER G YR, NEABENR

BAEREHEK, 2020 F2FHALREH AR
HRE; BEFHFALRNAAL TR ), TH
BARFERA QHERTEEREHRTIARTE
R, 2020 FR K E 3 NAR B AR AT K ;
EREHAELAREBEHANDL 2020 F4 RN
XigEK, MENSECHBATFNEGFREEL,

NS B AE— R BN RBEE K.

%20 NEAAERFR (¥#4z: o)
JiH 20184F | 20194F | 20204F io_z; ?
SE SRR = 4706.64 | 5192.91 | 6286.97 | 1638.97
ZEEHI SR E 4780.28 | 5059.19 | 6359.55 | 1806.22
ZEEIERER
- 7365 | 133.72 7258 | -167.25
T B I B 60.33 13.72 19.84 9.21
£ EC ST ) anh-eh 10.26 489 | 169.72 13.01
BRESUEnER
50.07 8.83 | -149.89 -3.80
L)
BRIGSIERN & 25387 | 26131 | 576.77 | 151.56
5B G B I 131.65 | 183.73 | 255.61 | 137.29

FA KRR ARIE L 3) W R Ao i AR B3

WG EIHE N KRE, 2018—2020 4, AFL
BIHAIM SR ARBFE A K 15.58%. 2020 FA
AL E SIS F K 21.07%, F 8 RAM
W B &P 4 L ORIE £ S T 3. 2018 — 2020 47,
ARG EFHE NN SR B EFNEEGIEK 15.34%,
2020 FFEETE SN ILA I H A LE3E K 25.70%, EE R
TATHIS R G PRAE S AR R R I K TS %
IR E R, 2018—2020 4F, AFKE G
ARG IR B A BTk sh, 2020 4R RS Y
HHRLH

B IE B E, 2018—2020 4E, AFH
PRSI IMAN RS TR, FE 5 TR 42.65%.
2020 4F, AR BIES A M 2 [F K 44.57%,
FE R TR BUS T2\ S H A
PRI I S 4 G K BTG 2018—2020 4F, A H]
B IE SIS SR B ROR, 2020 AR B
FII AT N 169.72 1276, [FIELIE N 164.83 147G,
F TR P B TR A AT HAh 545 5 & 3h A %
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B4 DA 7] B R s s s =1 2 . %R IH
(% B BT Sk NI [ 5E 557 . B3 A R HiAth
KA 7 AT B T8 52 _F IR R &K 2, 2018
—2020 4F, >\l BEE S A I A R A
N 50.07 127G 8.83 1Z.70H1-149.89 12.7T, 2020 41
Tt ALK

FRIGEN AT E T, 2018—2020 4, A
4B RGNS R B R OR, HRE R
TESNATIL S IR IR BECR, 2020 4 9-222.47 {47

MERIESEILE, 2018—2020 ¢, AFER
TEEILE RN EFESE 41K 50.73%. 2020 4, 2
BRSNS MAF LG K 120.72%, FERAZL
=3 EDNG eIk BT Ry NTIE RS AThI 1N 3
JIFEFTEG 2018—2020 4F, AR ERIESHBLERH
EAEHE AWK 39.34%, 2020 A A & RGP
T F LK 39.129%, 53 R RL A3 45 AR b
. 2018—2020 4F, /A FEFIES) =L I =
BEESRCIRES, H. 2020 4FE 5 AU IESR T

2021 4F 1—3 H, &EEI-ERREREF
%i9-167.25 {270, BEHIESE R ILE R BN
-3.80 14JG, BEFEIEH AWML RERAN 14.27
275

6. 1=firht

AR, BIERES BARRARS, AeA
Ik FLRF AT, Estaif S RELEINER
By FEFENARATR, ThlesF, Na%

PRAZAT B /) 3R .

MR GRE D4 hnE, 2018—2020 A, 2
FIIR BN L A BT R %, 2020 4N 149.53%, ¢ 2019
TR R BE 5.10 N E 4 A B SRR, 2020
RN 57.11%. [FIH, SE G shIl&msh f it
) N-3.19%. 4.78%#1-2.22%. 2018—2020 &, i
S5 IG5 LU RS N B, 400 13.04 %, 5.77 {5 F
2.64 £5, FERAFHIGS KRGS, #%
2021 4 3 A%, ArishtbE R 149.68%, #z)L
2K 60.03%. FEARE, R EEGRE 1R .

ML RE 14 bR G, 2018—2020 4F, A
EBITDA Hr4L3 K, 2020 44 332.46 1276, [FILLIE
1 20.80%; HH, #7IH L 0.03%. HEHS L 0.06%-
TP 4 S RS 5 2.547%. FIE S
97.36%, 2~ 7] EBITDA PAFIJE S 400 . 2018 — 2020
fE, AT EBITDA FIEAME I K, 2020 40
7.75 15, AiBES/EBITDA W) FWE, 2020 4K
3.22 1%, EBITDA XIS 32 H A5 55 10 PRI 2 FE
e BARE, AFKIEGIRE IR,

BUE 2020 )R, A KT A m EIHRATIRAS
HUEE 1950.00 1275, S %y 1008.00 147G,
o ) ()4 Rl % YR TE g

A 2020 4R, A A6 IR ANk AE AR
11 67.99 1470, (HiFHE 2N 4.15%, 453 NNtk
AV SR HE A LR A R AR a5 AR N [ 4RAT K
PSR LR R BTN AR T 303.44 1276, #ZH
AT AR N AR R AR

%21 HBE 2020 F & )3 sh R AR 2L

23 XA HAREH (2o RAERERTT
LT A E AR A F] 4.60 2
TR I R A BR A 3.29 2
MR A 5 4t =TT R A BR A ] 5.88 j)
T S 5 3 = A BR A 4.25 =
G A L L = PR A A 25.53 7
RIS B R R PR A 1.86 2
K RE AR AR 1.55 B2
iR EE GRID AIRAF 11.74 2
BRI TIT KA 55 1t T R A PR A 7 9.30 j)

Bk 67.99

TR R R N 5120204 B W 4 AR E T iE
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O 2020 S, A SRR E B4
B R S AROUEE I ROR PR AT B A -

7. B S| WA

FNETFRFHEK, HMEARE K
RFREEK, BRGFALBRET; KARRR
B, BAEE2RTHTFARTRFNIKE; &
BRABTHALSRENBERK, FHEAL
ERBEA B RN

PEPA T, 2018 —2020 4R, BEAE] B AR
P K, FEHE A K 25.46%, 3B R HAB R
AWK TS BE 2020 FRK, FAFEME BN
2584.85 1270, B FAFJEIK 26.71%. MEF=L4EHY
KE, BRAR G FRaIE = & 86.03%, IRz BT
Feil 13.97%, LARah BN E . Hd it vt e
A SRR 5 B , 2020 4R )43 51 302.86 12 T
1844.33 12,70, BEA A HARISGHR 35 2R BT 5K
Ko

Ff5i T, 2018—2020 4EA, BEAE] fiffi i
PUg K, FH5E A K 33.58%, 3B R HABRAT
K FTE. BE 2020 K, BEA A GG
1943.76 1475, #2019 fFREIG K 35.72%. BFAF]
fitrh sl Mt 76.16%, JEBN 75 & 23.84%, LA
ma A E. R ARSI R 1262.58 12
JCRI—E N BRI AR B) 6 213.92 12768 HE
WA LK IS R 367.31 {2 e MR A% 94.00
f¢.76 3. 2018—2020 4EK, BEAF B = HfiiR o
519 66.34%. 70.219% 41 75.20%; 4= ¥ 55 % AL b
RN 35.76%. 41.23%F1 51.30%. HAFE, REA
A U RR S K, AR S AR BGE .

Fi A5 E R3S 7T, 2018—2020 4EA, BEAHE T
BEBGIEFIGEK, FHEEEK 7.69%, FERK
SEEFER KT BE 2020 FFK, BAFFTA A
K25 641.10 1278, #2019 4FJEIEK: 5.50%; £} T
A B EEHSEA (5 31.20%) « BEAL
O 1.01%) « BRA (A 6.89%) FIAK /LA
M (Y 60.90%) 4%,

i2E 1M, 2018—20204F, BEA A E NN
SIN1A910 7T 1.614ZICHI1.89147T; FH IR R4
WR25.2742. 7% 51.5742.70H123.3014. 75, F AN F
A F) R AR R R s 15 439 N 26.5344 T

54.2112,76H123.354¢. 70 RIS, BEZA ) AR 2% 439
H-0.2642.7C -1.9842. 70 H10.8212.7¢, B 7114 4% 9k H
N, FERBICOTHFE H20184 51 A4 %%
MR RN, BRE, BEARRNEFEERE T
X7 F B A A

4R 71, 2018—2020 4, REAFLEIES)
PG5 0N 26.58 12.70.-129.63 1276 F1-64.17
127G, WEBEOR: Bt iE I & I AL 53 0] - 78.88
2,76+ 100.73 1270 H1-147.26 12.7G; ERIGEHINEIR
55 7N 64.08 127610111 12761 249.34 1278,
BAEMK, FFEONMPRN, FE RIS TN
KHTEL.

N FEAGRSRERE N AR

1. AHAMG K RAT 3 8) LA A 409 % v

AR A 09 R AT 3T 8] A A F AR R R Ko

BZ 2020 4FJK, A A A% N 1070.79 1276,
KA R AT AR 30 1270 (&), AERFTAF
A BB P, AAGF R A J 5 KPR A K,

DL 2020 4F iR 45 Fdis B, AR RATIE
TEHABK ZZARIIEN T, ARWBE =AM, &
AT 55 T A Ak b R A I 5 45 B8 A4 bR 4 i
71.60%. 39.50%F1 31.82% T+ % 71.75%. 40.16%
H132.66%, AwIGK AR BT, i A8 B
e, FERAMGE RS TH TR B 6%,
AIAFR RAT R A w555 AR A K .

2. KRIRRAZIT R ) 547

NEBEENAERNEST AL HEARER S
iz,

DA 2020 4FAH I 25 s LAt , 2020 4, A F]
EBITDA & E HENI SN & NG K
FTHIE (30 1278) 1) 11.08 {411 209.57 %, EBITDA
XA S E SRR, @BENUERNE
XA (1) 78 s AR AR

ZRE VA B, FEE BRI A RE R E N KB
M= R AN, SR TR, GRA SRS IR A
AR AT H AR SR, BAIRE IR, Aok
ReBE RPN R A M BRI, BEREINN, &
FN AR A L RE IR .
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+. it

AR D v R A A PRSI P ] O 85 P 2 S48 JE T
B, AFMAREIIHEE . AT AR E . A FKSE
FRNIPRER . MREEEN 7] AR 58 A A il B
71, BAIRES T TUH filf %% o A oy, SErhAE—
TERYRTT,  FREUR RERE I RRAEAT ML B AL B (1 e
Ji5g. EHER, AFBBWSEERK, RMHEE
T, S B, W55 R SRR AR . [FI,
R G5 R R B AR b ™ T34 1847 A AE — AN
B 58 2 DA 2 A AR — 58 R H S W S i P 8 < 7
SREAEPRZ 2 w45 FPR DL R B ASFI R o

N LB PRI BAR BRI RE SRR,
155 H iR B A FAE ST H SEBLH A5 JefE
WEH BIZDR T, o~ m N & 8 R e 147 215
25Tt

AIAGITR W RAT R W I G5 R A K,
A F ZE TR IR B ARG AR AR

EBITDA XA A 25 10 78 se FE -
SE 0N ] AR A R AR A 5 2 15
REFTHT, AHAG R B HAAS e L2 1 XU AR o
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i 1-1 8 ZE 2020 FR A BIHLDEE

rhigEI R RERATIRAE]
| |
5 =
ERERAR

|
R R A O o
sl Al szl B sz lzlnleclsln
a 1 s ®w | F # B | B BL Alg B & 0 om L
& # #|® | # & ® | 8| &8 ma| B|&®8 | &8 &# /|| L) s
B R & | it | B M B B B . 5| =2 ®m @= A 5 =%
AR AR AR AR AR AR AR R Rl R AR R

TAR R o8] 4Rp
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fHF 1-2 B ZE 2020 FIRAREHTEEFAF

- N ., ‘ FRE EE 451 (%)

FAF LR FELE T N2 c i i i

Jb 3T H g Hh = A R ) Jbx Jea IR REE 100 -

A3 5% S s e I R AT PR A ] Je3 Je3 IR REE - 100

JETE R AR B I R BR A Jbx Jea IR REE - 80
JeR SR G R A BRA Jbx Jeae IR REE 100

Jem R B A PR A F Jbxt Jbxt ARG E -- 80

Fb A AN 5 = R AT BR 2 Jbmt Jbxt ARG -- 100
Jbm i R R AT BR 2 Jbmt Jbxt IR G 100

JE T BRI b R A IR A Jbxt Jbxt ARG E - 100

e SRR B R A Jbx Jea IR REE - 100

eI B ROEIL R BAT IR A 7] Je3 Je3 WAL B - 100

JEHTHIR N B A PR A F Jbx Jea IR REE - 70

JE T LR 5 4t 7= R AT PR A Jbx Jeae IR REE - 51

J T T B A IR A Jxt Jbxt ARG E -- 100
e B A PR A ] Jbxt Jbxt ARG E 100

i E PR A PR AR Jbxt Jbxt i T A - 100
JRER 5 e b R R A BR 2 ] A S ARG 100
HREAE O By b= R AT BRA ) BES BER IR REE 100
K% gl B Hh = T R AT BR A KiE KiE IR REE 100
AR (ORI BAT PR F) KiE KiE IR REE 100
FRBETT R BB = R A PR A HR5E HR5E IR REE 100
FRBE T 3 AN o e R A PR A ) K5t K5 IR G 100
1Ly R T 55 1 O A R A ) Wl gl IR G 100
L IR 3 b R A PR A Wl gl IR G 100
o1y rpf 3 2 s R R R A IR b Wl ARG E 100
0 LU AR 7 I R R PR A ) Bl il Gt R A 100
L R B R BR A il il IR REE 100
L T ML g b R PR A ] il il BRI REE 100
8 L1 TV MU 5 A 7 R B A R il il IR REE 100
WLl B s M I R A PR A b gl ARG 100
o Ly T M v 3 5 M bt 7 A B2 ) Wl gl ARG 100
B R4 s A T R AT R A EN EN IR G E 100

FR LT R B R T R AT BR A il il IR G - 100

LG 2 R T R R R A il il Gt R A - 100
A F A 7 A PR ) &M &M IR REE 100

P H A T 7 A PR M M IR REE 100 -

P H A AR = A PR A M M IR REE - 100

AE I A PR A A &M ARG -- 100
TN B e R Je A PR A ) T T ARG E 100
T PS5 s P R A PR ) 7N 7N ARG 90
TNk b P R A PR A ) 7N 7N ARG 90
W IR P RS = R AT PR ) W IRIE W IRIE IR REE 50
U Fp e 5 s b = A PR ) B B BRI REE 100
R i R A B A ] ] G R A 100
GrE O B Hh TR R AT BR A i} 5 IR REE 100
R R I R A PR A s} e} ARG E 100
AR RN L R A T FrM T ARG 100
FREIE RN LA R A T TR T IR R 100

FRREIEE RN LA IR A T TR TR ARG 60 40
IR (RN B R A A T TR IR REE 100
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TEA i B A R4 R T4 T4 G R 51
TC ) o it A A B A ] T4 T4 G R 100 -
LI 2 s o A B A 7 T T G R - 100
FL I r it b= T 8 A TR ) | | BT 100
BB 5E b= 9T R A TR 7] B B G R 60
B B P IR A R = =] G R 100
R E g AR P AT R A T = =] G R 100
R E G S A A R AT = =] Gt R 100
5 o P A B A P 5 P 5 G R - 100
RV i 1 A P 5 R BT S 100
PRI 3 T R A R R P 5 P 5 T R 100 -
R i T R A A R P 5 R BT S - 100
B SO = T R A R 7] 25 R G R - 100
B O R T R A TR 7 25 R 5 G R 100
TP B A R A F T T G R 100
U P B A TR A T T Gt R 100
T o A R A Tl Tl G TE R 100
T T B S A PR A Tl Tl G T R 100
H B AR B A TR A R HH HH G TE R 100
JE ] it B2 ) 71 JZ17] G 100
JE 1] P A R A R 211 J71] G R 51
[ g gl A R A ) 211 J71] G R 100
M et B H A PR 7 M N G R - 100
g @R A IR A i g G R - 51
g R A R A i = TR R 2 100
i e A B A ] i = TR R 2 100 -
gt BT A TR A F i = G TR R - 100
g A R A ] i = TR R 2 100
TR et H A B A 7 HI HHI G R 75 25
TR B3 M7= TR A PR A HHI HHI G R 80
THITT I TR A R A 7 HI HHI Bt TR 100
RIS BB AT PR A 7 wI | i E MR | 100
i (TRRED ARRAE TR R G 51
T B e T I B M A B A ] b b G T 2 100
ThBH g 2k b= R A R A A TR PEBH G 100
Th B et 3 b= R A R A A TR PEBH G 100
KSR A R A 7 Rt R G R 100
R4 TR A 7 Rt R G R - 90
R A PR A 7 Rt R G R 100
oI BRI H A PR i )4 G R 100
TRV e 7 2 P A B A ) W) Fw)d T - 100
TRV it 5 A B A ] W) Fw)d G - 100
TG 22 it M fok B A B A ] 75 % 75 % G - 100
T8 22 SR D B TT A B A ) 75 % 75 % G 100
75 42 T S b A PR [ 7492 G R 100
7G4 i X AR B A PR A [z 7442 G R 100
Bk R A F Wil i G R - 60
TG b= R A F M G G R 100
S & it 2ol TR A 7 G G J H=IF 100
W & R A TR A F G G G 100 -
Ko it A TR A Kt Kt J H= T 75 925
KAR UG 3 0 =T A IR 7 K K BT - 100
KARIEI S = R A RA 7 Kt Kt G R 100
KA UG R IT R A BR A 7 Kt Kt G R 100
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KW A R A A Kb S Sk - 70
K VD A AR 5 3 = AT R A Kb S B R EE - 95
HPH R 5 b = AT R A W) HEPH HEPH P R EE - 100
HIHHGHE 5 = KA IR A HEPH HEPH P R E 65
F IR 5 b 7 T R A R ] H HEH AR A E - 100
R P TEBAHRAF TR G 5 R g S LA L 100
TP A T R PR A ] R EIN AR A E 100
TR I s P R AT R A R TR AR E 100
i CGEHD BIRAH ik ik P72 Va1 100
BT AN RS A PR A dext dext B R EE - 100
R JE AR S5 3 = AT PR A 7] KR KR P R EE 100
A JH i = A R M M P R A E - 100
T AR AT BR A ] T T AR A E - 100
TR I 5 AT BR A ] T T AR A E - 100
PRI AR 5 = R AT R A R EIN AR A E 100
KA 5 b 7 T R A IR ] K& K& AR A E 100
rP AR AT B = R A PR ) AR R B R A E 100
R g Sl s =T R PR ] Kik Kik B R A E 100
IR Pt e 2 b = JF R PR =) I AN P R A E 100
I R SR s b P R IR A J7 S B R EE 100
UM rr i 3 s M = A TR A ) Bl oAl AR A E 100
TR A s T R A TR A ] TRBH TLBH AR A E - 100
BB b 7 T R A IR ] EXL] EXL] AR A E - 60
TR 571 i T R A BR A R TR AR A E - 51
T2z P R AT BR A ) dext dext I Va1 100
A0 it ol s M= I R PR A ] dext dext B R E - 100
U A NE B A RA PR A dext dext B R E - 100
EL WA s = KA IR A W 1 1 BRI R A E 100
H R TEER BV A RAR & Pk AR A E 100
L G R F HEIE b TR A 7] e e AR A E 100
K e Rl 5 b R PR ] Kb Kb AR A E 100
Al i I R TR A ] Jbx Jbx AR A E - 100
HaJH o B LA IR AR M M AR - 100
P B R IR AR (2 (2 BRI R A E 100
B E R KA IR A =) =) B R E 100
B SR = A IR A E] =) P R E 100
TR s R R AT PR A i i AR A E 70
U A B B M A IR ] Bl oAl AR A E 100
T IR AT BR A ] T T AR A E - 100
G AR B A TR AR D] D] AR A E 100
KA UGS 1= KA IR A S K& BRI R A E 100
AU it A e s = T R PR ] dext dext B R E - 100
BROUVEI SRHE A TR A KX KX PAPUEAERE SR | - 99
KIS EE 50 s W= TF A PR A ] Kik Kik B R E 100
W SRV R YRR B s b R R AT BR A ) MG IR W IR AR A E 100
I IR IR b T R A BR A MG IR W IR AR A E 100
b st 2l s T R A TR A Jbx Jbx AR A E 80
T G WA = TR A & & AR A E 100
A i 8 = A PR ) M M P R A E - 50
BRI A S Rt AT PR A ) L L P R EE 100
AU it A s T R PR A ] dext dext B R EE - 100
e R s R R IR A J7 S B R EE - 100
N A b T R A PR A T JoH AR A E - 100
Al Ly T U A 52 R T R AT BR A ] Wil Wil AR A E 100
www.lhratings.com 30



HSEETBRHBBIRAGE

China Lianhe Credit Rating Co.,Ltd.

o A s AR R AR

T PSP A PR A TR T DI R A - 100
AU o 3 A B ) G| UM R e - 100
T BE T P ARV M S R AT BR A ) kA ERA Gy E R A E 100
KA TR 55 5 s = A R A ) Ki Ki R e 100
AR M R R AT IR A M2z M2z eI R G 100
KA SR B P = A PR A =] KiE Kt R i 2k - 100
S v R s 7 R AT PR R et b IR G - 100
Kb B AT BR AT K K IR G - 100
TRYIT epfg e W3 55 = R A BR A ) I I DI R A 100
VRYITH R AR V4 B A I A STk 100
TRYIT epiff Jey 2 B M= FF R A DR A A Y HYI P HP I R 100
TN At e B e R BR A [l il T R 4 - 100
T PRI UR B A R T TR [ i 2 k1 - 100
DU b 4t AT R A F] M M IR G - 100
TECDUHE V= IR A AT PR A ] M B YU @i - 100
TP R 5 = A PR A =) M M IR G - 100
AR P =TT R A TR ) K K7 G R A - 100
R R A R AT b i R e - 100
W IR AL s 3 7 T R A PR A ) WE R MR R R e 100
M B =T R A B A A HM HM PP R - 100
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	公司签约销售快速增长；整体盈利能力很强，债务负担较轻；随着公司在售项目实现销售及在建项目的逐步竣工，公司收入规模及盈利能力有望得到进一步提升。
	2021年一季度经济修复有所放缓，主要是由于局部性疫情对服务业拖累较大，而随着疫苗的推广，疫情对经济的影响减弱，服务业有望加快恢复。未来随着疫情逐渐稳定，居民消费支出将继续修复，消费有望持续温和复苏；随着欧美经济逐渐恢复，外需有望继续保持强势增长；固定资产投资修复过程仍将持续，投资结构有望优化：房地产投资虽然韧性较强，但未来更多的将受制于信用收紧与结构性政策，大概率呈现下行趋势；基建投资则受制于资金来源以及逆周期调节必要性的下降，扩张空间有限，预计保持低速增长；而制造业投资目前表现较弱，但是生产端...
	四、行业分析
	1. 房地产行业概况
	2. 土地市场与信贷环境
	3. 政策环境

	截至2020年底，中国海外发展资产总额8236.57亿元，股东权益合计3283.49亿元；2020年，实现营业总收入1872.21亿元、净利润439.04亿元。作为中国海外发展房地产板块在中国境内的重要控股平台，公司在资金、人员配备等方面获得股东大力支持。自成立以来，公司得到股东多次增资，2016年3月，中海兴业完成对公司增资100亿元，公司注册资本增至200亿元，资本实力提升的同时，资本结构进一步优化。
	1．法人治理结构
	2．管理水平
	1．经营概况
	3．项目建设开发情况
	4．房产销售情况
	5．自持物业情况
	7．经营效率
	8．未来发展
	1．财务概况
	截至2021年3月底，公司合并资产总额6001.66亿元，所有者权益1674.41亿元（含少数股东权益89.04亿元）。2021年1－3月，公司实现营业收入112.46亿元，利润总额18.26亿元。
	2．资产质量
	3．资本结构
	4．盈利能力
	5．现金流
	2021年1－3月，经营活动产生的现金流量净额为-167.25亿元，投资活动产生的现金流量净额为-3.80亿元，筹资活动产生的现金流量净额为14.27亿元。
	6．偿债能力
	7．母公司财务分析

	九、本期债券偿还能力分析



