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WA (1L IT) 18.53 21.17 32.70 20.05
PR BA(1LTT) 223.27 263.17 314.12 350.18
Fr A # B (1L TT) 91.47 93.99 103.59 130.44
F 9% (¢ 78) 9.28 9.18 56.10 78.92
K% (feot) 111.76 146.68 137.65 123.30
A i55 (1L 7T) 121.04 155.86 193.75 202.22
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E: 12019 FZFAMSHERZ T 2. A R fide At AP A B30
o LI NAHAT S Al K A8 AT

www.lhratings.com



BSEETSERZAS

China Lianhe Credit Rating Co.,Ltd. c}? 2 3BT B R AR
FIRITRFHE:
SH | W& | . . : W
my | R W | BEAA YR A &
I T FETE Y 15 R Al
& PR 5
N o RN (v3.0.201907) Ji7isd
AAT | RIE 200995 1 e | R R G | 4
F ARG VP RBIE (4T
3 (V3.0201907)
| e Figl | MR A | ik
AAT | RUE | 0100V | pmsprmacosE) | 4

Er bE R FIRARR R AR RS B EREHETEN; 201948 A 1 B A4
TR Ty ik Fe it BT RIR AT

www.lhratings.com 3


http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/reports/B008138-P10689-2018.pdf
http://www.lhratings.com/reports/B008138-P10689-2018.pdf
http://www.lhratings.com/file/64ef42cf-7ab0-462f-84de-b6f823195c91.pdf
http://www.lhratings.com/file/64ef42cf-7ab0-462f-84de-b6f823195c91.pdf
http://www.lhratings.com/reports/B008138-P07515-2016.pdf
http://www.lhratings.com/reports/B008138-P07515-2016.pdf

BsEEEGEIRAE
China Lianhe Credit Rating Co.,Ltd. c‘:r ‘}i}] %_’;'%%%/rg)ﬂ i%é&%&%

= B

— RIRAE | A A TR 2 by IR GBI E A A TR 5] (VLT
R GZNE” ) Ak, BRETASITEA RG] (AT @AM “BREFTAZ” )
XX FAHeg A FE . A e T AR ATIRGE.

Z R ERKIPFRF RS TAT S5z S) MBI KR RN, B TAE.
BN 5% 8] R EALATR 1P BAT A AR B AR KKK 4.

Z. REFTAEEITFEAN BATT FHifAEFRAT XS, H AN EdR
IEFTE AP RIRAE ST A% B, ARG RN,

V9. AR 4GP AL B RIS TATIRIE A TR 69 A 313 R BAT A AR
FAl 698 5 PV BT, R B % &) Fr HAAEAT 2L LR AN A T S #rm iR
BKEI.

& RRERTAXKRSSE, R RF R, 2L

v AORAT AR RLE R I A RGN 69 B S, ARESRIZIFR
BLEt, A IANAE R EF A T L4 T,

www.lhratings.com 4



BSEETSERZAS

China Lianhe Credit Rating Co.,Ltd.

b AR R AR

T R BT EF B R AT
2020 EEFE—HPHEREHIERIRE

—. EXERL

IR T AL AR B BR AR (BLR faiFR
“NTETY RGN N RBUGTEBUR (2001)
172 5 R Eh 3 in N RBUR B A 55 7= e B 3 2
gy (LURNIRR “ERMTEERER") HREL
(2001) 1 5 SCHEAERR ST, FIUREMEA 16467
Jiot, HERIR T A RBUM CILIR 36 B A B 12 5
LHARAR . g 2 TRL (ERD. #%
W H B A AR TEA T R EE A B
HIRAFPUZE AN LL 2001 4E 6 H 30 H yFtvE
HEATIH = 4% 5 G B A 15 5577 tH 552012 4,
M4 Sham i [ Bt R AR B (2002) 122 53¢,
SR [ B R R B SR T A B B PR A
Al CBUREIAR “ 3R 100% BRI 2
Al 2015 4F 8 H, MRHEERIN T A RBUR R BUK
(2015) 121 ‘F3CHtHE, AR LLBEA A 28.35
176 GRRWAZRIERD I EM R A, s
ANFEMBEAH 1.65 12701 2 30.00 1270, #
22019 £ 9 FJE, 2 mlEM B AR SE AN
30.00 1275, #5522 R E— I AR A S s
DN

AT ZEEE BUF AU EA 57 E
BRI &8 SHLRAEE; HE
B W IR . 2 I LA O B
. EH; ek, gk, T, &
WGP JE - TRIEEI BH BE (ARIEATZ AT (1) T
H A 5 TT W PR A E DD .

B 2019 F 9 HIK, ARAHMANKLEE?
B EEETAER . SR, WS, b
Bt NS BRIRER . A FEER . R A
PR R S TR BEER 10 NMERBESE ], & IF
RN 36 KT AT .

BE 2018 FJE, AW B EE 314.12 14
JG, HTA E MRS 103.59 1270 (Hrr /D E B AR AL

/A\

a8 15.39 12470 2018 4F, Aw SEHUE MR
19.76 1275, FE L0 8.04 47T

B 2019 4 9 HIK, AW 577 4T 350.18
{256, Wi &R 13044 1250 (/b Bk 4
W25 34.131278). 2019 4E 1—-9 H, A #F L
BN 22.69 127, FHEEE 5.87 147G,

AFEM L IR 5 5 e
REN: F .

= KEPHERESRL

oyl tHIT 2020 AEE M B EESE 10 127G,
AIATHRIRAT 2020 B2 5 —HATR AR (LR
fAIFR “ AR HIZEYE” ) 5427, BN 3 4E,
AIAR SRR AT S, BIHIE A, HETRS
iR R = YN EEN SN i

v BRMEFFBRINE

2018 4, BEEABRT B (R £ 36 LA
SRIEEF R MBGRER, DUAHZBUR STk
R IARIRZ T, £ERA G K30 115 BTk s,
BRGNS, XIS & .
EHRERNEBREAE AR T, PES5
BTG AT R IA iR 2018 4, HhH
20k 2282 S it AR 4D DA IR o AR AR Hh P 11 B T B
%, BUFIBATIRFFEA EX ], KP4k
gfhif, eSS 2018 4F, HEE
WA= B E (GDP) 90.0 J3AZ7G, [ b S prid
£ 6.6%, ¥ 2017 FF/MEEITE 0.2 4N 40 s, 52
W T 6.5% A U AR, EHGES: 16 1~
FEIBATIE 6.4%~7.0% X 8], ZHFiaiTrfee it
FR) O S I, (X G S R 8 5] 45
2, XBAFERBEA T MNKFiRmM
bk, A ERHE S R RS (CPD FkifE S AT E
TR T A& a4 (PPD 5 Tl AE =3

www.lhratings.com



BSEETSERZAS

China Lianhe Credit Rating Co.,Ltd.

b AR R AR

TR R HEH (PPIRMD TKIEISA EI7E: Al
FEH B RGE s [ 5E B % BTG g A [ 7%
Jo B FT AR G I, H IR i 2%

&1 2016—2019 4 L ¥4 B £ 225448
(#f5: TR %)

SE 2016 | 2017 | 2018 | 20194

F F £ | bpE
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FUARE L b T 1 e 384 5 6.0 6.6 6.2 6.0
[ 5 P R h 8.1 7.2 5.9 5.8
gV 9 T T AR Y T 10.4 10.2 9.0 8.4
HH 5 -1.9 | 108 7.1 6.1
HE 1k 0.6 | 187 | 129 1.4
CPI $4i 2.0 1.6 2.1 22
PPI 141 -1.4 6.3 35 0.3
WA B IE R 4.0 3.9 3.8 3.6
IR RS SRR O 5.6 6.5 5.6 5.7
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M X i T 2R IR el 8 DA R R
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FEAl Rt 1 11.33 89.92 713 | 4.63 33.29 1032 | 428 | 21.64 677 | 529 | 2331 6.10
b AR 6.59 47.38 61.68
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20174F6 H , WHBGER A AT (VB O T- 18 4
1) 1 7 DABURT W S il 2% 4 SO v a0 R0k 9% 1)
WEDY (W (2017) 875). ik, EHIEHEE
TR IS 0 J 0T A T I T PRI B X AR U T K
AR5 300 H HEAT T ROk, A R A T R % I Y
APEBC TR Bl iy 3 vl Bt g i) — A T2 TG

AR B I BUR I KR 55 T ik Sk AR A F]
YL, S R I R K DABURE MU T 2
YA EIR TREZHME A 116214270 (—
WA RE®31.211¢70, 4 F4%4185.0012
J6)o

M 55 AR BT THT, R0 A2 38 3 i JR) Pk N T
HEASTEAN “BARLNR”: BUHBAATA
CHABARR BN B 7 A R AU B 2R 4
BN s WCEIBUR AN I g« Fopd IR
B,

25w B I E 1 R R 86,5014 7T
(—HH24.001270. —H#H62.501270), #E2019
FIF R O R % 95214478, T Ew A
BROHESHFEME, Bt ARk FRE101Z
JGo 2017F120184F, /v w] 43 Wie 280 6 3ok 17 A e
Ja SCAF 0 SR AN M K IS.5042, 6. /19.0012. 76, 17
HATE DL R U

¥.6 IR T WHUE AT E) Heik 3P IR B TARHE S B R AT R (5 A2R)

=;°3 2016 &£ 2017 £ 2018 &£ 2019 £ 2020 £ 2021 £ 2022 £
ol 1.40 4.10 5.50 5.60 7.60 7.60 7.60
=;°3 2023 £ 2024 £ 2025 £ 2026 &£ 2027 £ 2028 &£ it

ol 11.10 11.10 11.98 14.98 15.15 12.50 116.21

FAE R 2N E) A

2016—20184 % 20194E1—9 7, 2] 43 Al
IR Y T A0 H B 2RI 0.5912. 75 0.58
.76+ 0.5842.7C6F10.4442 70 20174, A FEHFIA
EERMA1315.17 /0, FEEAFA NETA
) 7T 3 R AR B R KR I T R
PR SCH

WP X & T, MRS A RS
B R AT CERIR T A e AR A
X 0 101 H BUR I SE RS A TR C—HD (23D
CZHDY,  Shn 22 8 45 I S A 7 X doids T
H (—. = =D R BUR I KR 558
X, HAFRBATR P IREAM LB T AR 10
HATRA B & B AR BT &R, S BT
PR A w5 G (R 20 € e skt R, il e xF
FERSCAT TR (BRI, FrAH R 1k
Ja, MRS G e HE T 4

AFMIPA X BUEIE (—#. =8 =8
P RCGER T T X 15N X Bt B, Bloid s
AR 1.09 /58, L9 Al P #4211 7,
5 R ARIT T #148.50 /3 ~F 7 K o T H S 4% 5536.34
276 (PR a3k FH33.4542 70, R Hof 2% )
1.2542.76, AR H0.351270, ZsiFlE
1.292.70), BiHEARS11.34470, HEHER
31.20%, HIE(EFLITE25.001270, 58T
68.80%. B 2201949 H &K, 2w X i i
H O e % #32.5314 70

KT mEAMP REGER A HIL ($45: L)

SiE :rl-tlJ I Etﬁﬁf;;ﬂﬂ&%
ERAY | B8% | AEEH
WP X eaEmiH—# | 2016—2018 12.20 15.07
M X s E 0 | 2016—2018 12.31 15.21
M X s H =4 | 20162018 11.83 14.62
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b AR R AR

it | -- | 36.34 | 44.90

FAPRIR: B F IR S8 B8] 3Rk
A FARE R 2 FUHRE IR e A 24 B R AT s SR .

(2) L EI2F R

Aﬂiﬂ%@ﬁﬁﬁ%%%?z%ﬁﬂw
T, WA s B A AR 55 Rl B
ﬁﬁmﬂ%%ﬁ%ﬁﬂiﬁ%mMiﬂﬁﬁ~
RITR, BFETHIE. fEEFRER. TP
SRR TR, Hd, bHURIE . 2B kb
% TAE T BUFEAT, AR Rss gt RISt
T HOEEER TR B 4 RIRHE N T 5 RI R
TR i T A 2T A, BB 5 B 56
I 1S5 17 e W 77 L . S =11 B2 A R e
TAE, FFEE R RGBT AL miiﬁiﬁ
WAt PR TREE . e s ke, @it Hhmh
SIS Y kS 3 e s A W 37 %ﬂiuﬁa
ﬁﬁiﬂ%%ﬁ&%mxﬁkkﬁ,ﬁﬁﬁw
B Ry 42 bt H LR USON A0 R W VR T4 S A ik b
/NI

20174, A dHikt154.54 8, #l+
Hi B PN 6.5914 70, BHIFHN61.68%, 2017
E B R I A AN BCR A, R
AHEK: . 2016F120184F, A &) AR K 1 Ho %
FHIEN

.8 2017 5 a) L@ b ik oL (#2455, HT)

H AR A 2017 4B

Hik AR 154.54

BN 65947.92

PN A 25269.00

EE & 65947.92

FAE R 2N E) A

201949 H i, A A IEAE BB i M L 355 1
BB b ZE A U HURT /N By Y K B B R v
LB R4700000, R 415000, RBLE
AFED “TERA” BHH .

(3) R Ak

20164F, ] 5T B A B SN R
BN, 20174, 2|l 25 P47 i3 1 5
AP i TRR G BNA BR 5 S5 B S k5%, 2018

SN F IR A N HL At ik BE 5 MA
KA BB E N K IE I K .

ZETAT IS5 T A R R EIEIRE
HFAMRS QLI0) ARAR (BUFERR “ iR
EE”) 5T, FIREESILIHIIEE kA
FRAFZAT RIERMW A, SMEERUE+
TR A R BRI H A ks, B
1B R R PRpE IEARE TR 5, SR BIA R
RBIXJE, HAREEA FAR AR AR R 703
FIE OB FE R, RN, FIREIRRIT S
WHRAT PR ORI . ST, B 5 R
SRR R B R A

A7 i 1B 5 A RIVL 5 55 PH A2 08
iR R A 7 LR EE S AR A TTiE S,
BE A% 7 3y 3 [ VG R AR B A PR A A
& MM ERTIMEL R 5 E B R T ARLI S
FHAC I W AR R AR AR 157, FEREHM
BHRITA TR AR 4 -

20184F, A B Gk S5 N KiE 3 &K &
13944270, FERA R ATRO ., A=
ipe WIS v v KR NS E/NEIR T b8 SYTAE S N4
AT E, RV EAES Bk 55 B R 2 H-28.36% 1 &
2.54% . A FIRRHE A MY 55 B 7 A FIVL IR 2R B 22
Lﬁ&%lﬁ@Aﬂﬁﬁ RAF MR H

RE 57 5 I AT PR ) ) L e AR B PR VL 754K
ﬁEE%Iﬁ@fEAimW%Ehﬁﬁﬁw
%o 20194F1—9 1, AR ERAN16.43147G,
EFHE2.91%.

(4) HAbidk %

A F A S BN BFERIR S K5 RS
FGE RS, 408 FMaE s
BHBEIEGRAR . B S RAR.
W E @ IRAT A R A B AL IR AR IS R A
IRAFZE RNETFAF. 201620184, A#F H
At AR R 55 N PRE S K, 43 51 80,6642 78
0.9744.750.9742. 75, Z B b |7 RS E
e AN s, HoAtholl 2% B R R AN T %
2019%E1—9 1, A w HARAN0.53127T, EF
RIETF433.27%.
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(5) fEEIA

BE2019F9 K, AF 3 F 5 d s H
THREHERR4.0212 70, E8%2.444070, JasHk
BRI K.

FeAR A BH g R B H %I A4000 7 FH P
$E R FEON20MWp 1) K A, FH 2 d Ak
R 2 A ST H 208 JT R, A BRI b 3= 2 10 [ 5
A dE . OB R RS R L LA380VHL K
G CRBUEMT FENER, PRI SR
BB E OB FESEF R . ABTH

THRLE R 581.0242 70, G T4 ml o H
WA $2 ffL B 52238.7 JikWho

BRAEVR A= 25 22 5% DR Wi R T H S Bk A6 R
ARKRE, EEEARELERTIAN 6, 2K
750 B, MRIHEFS3.50 7 AR, miFERS
Rty BRTEYRAR S AR L BRVAT AT SCAL AR BT
OB N KRN ERE . SERAM BRIRE. i
TH AL 25 7 JBR % O VR B 8 K T H A G, T
KA B13.00124 70, G A B —E R
Tl VAR RSN .

A9 2019 F 9 ARAG EZHEFREHFN (42 FTA)

BRI
: T H 47 FRTHA | BER | BER |
1 AR A BH R BT H 2018-2020 1.02 0.44 0.00 0.61 -
2 | BRIEIRAESE B Xk K 2017-2019 3.00 2.00 1.00
&it - 4.02 2.44 1.00 0.61

FAP KR 2 E) R

BWE, AF RN A B S A 5t
BOMH BB R AR, ITFERARSE T 2 T
Sl T R A G LA O TR, ARE 2 AL
B 2 7] B AL B R & SRR Al e A, 2
A BN RIE I . [, IS BEAE 0
B, A F] R R EUR I SE AR 55 I H R % T
THRIAT, SRS OB J0E 4k 2230 1 BUF
WK e 25 T vk s, B o 1E SO 4 € Jm 8-
UK HE, AR A E T

3. RRAE

WA “+=H" MR, AFPEESTT
TSR, B, pnek. hirs
B SRS BERE” SN, T
DL “ATi E RSB H R, e g
AEN, AZERBE . 2 oA A AR
SR RS . Rk, AFIKE I
HuE MR EEA R, MR A G m
RNV AR . —T7TH], RSAEdE kg . AR,
s XA, S E AR R o —
T, DA BT 28 AE B A%
HERRTE R b, sEEeE, B9 E
SSRGS Hhk, AnlEiRICER . 2K

TN AR ARBRE T YRR AN 25 155
HEL T S5 % 7 M U B 2

I\ WS SR

1. W4t

AT IRAE T 2016—2018 4F & 3 14 55 4R
F, PXNETHITESFT Rk @Atk Xt
ZARERIAT T, A TARETG R AL
I THEE 18 ARSEAER) 2019 = AEA I
FIEBAREH T

B2 2019 4 9 HJK, AFIEAPNEIFE
FIFFAF 36 K. NG IFTEHIAZMLKE, 2016
E, AFEIEREDEE 9 KT AR, REKIA
FE], BN, 2017 45, ARG
FLEG 7 KT AF, RAFHEHR; 2018 4F,
AR EGIEEHE | X7, RAFHEH
W, > 1 K FAF]; 2019 4 1-9 HA
Al A RO B R L 2 KT A R, R
W1 EKTFAF. BWE, AFEGHEEAZ)
SXof JF 4% B AT Bl B R K

BE 2018 4R, AW B EE 314.12 14
JC, FTA#ERER 103.59 1250 (Hrp B A=A
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b Z A I RIRS

71 15.39 1470, 2018 4F, A" SEIE MR
19.76 12,76, FE LS50 8.04 147G

B2 2019 F 9 HJE, AT 850 350.18
1256, FrA#EREE 130.44 1270 (Herp Bl 4
W25 34.131278). 2019 4E 1—=9 H, A # L
EOIUON 22.69 1270, FIEEE 5.87 147G,

2. RERE

2016—2018 4, v BT MR PR 1Y I
FELE AWK 18.61%. 2018 FJE, A" HE 7K
A 314.12 76, B EAFRIEK 19.36%, FER K
M4, HABRNGR Bo DS = A A 3R
WM TP TR 2018 )R, AFWshTE™
57 49.51%, FEFBNTE 15 50.49%, FE B =
HLER 10,

k10 mFE) ERF MR (f2: L4 %)

5 2016 £ 2017 £ 2018 £F 201949 H

H &8 di bt £ di bt &8 oA &5 oA
Pl e 18.53 8.30 21.17 8.04 32.69 10.41 20.04 5.72
I SR R ST K 1191 5.34 10.83 4.11 12.90 4.11 18.84 5.38
HoAth R 4.54 2.03 13.52 5.14 24.56 7.82 23.87 6.82
P 70.14 31.41 82.63 31.40 77.75 24.75 92.16 26.32
WaEIBE A 106.76 47.81 132.18 50.23 155.52 49.51 162.85 46.51
R 1 s e 54.66 24.48 53.10 20.18 59.80 19.04 64.58 18.44
HABIER B ¥ 7= 57.61 25.80 68.24 25.93 88.21 28.08 95.21 27.19
E| k) St aa 116.52 52.19 130.99 49.77 158.60 50.49 187.32 53.49
‘R 223.27 100.00 263.17 100.00 314.12 100.00 350.18 100.00

FAPRR: BAETATARIE N 8) FHRE Fo W SRR

Uikl
2016—2018 4F, A wE|Hsh T =g g K,
EEAK 20.70%. 2018 £EJE, A Az %
;= 155.52 470, B FAFRIEK 17.66%, TER
e T B AN H At RSGR MK 8
20162018 4, 2w 57 1 B G Rk i 1<,
FEWE MK 32.82%. 2018 FFJE, AF FRIT#%
4 32.69 1070, B EAFERIEK 54.43%, RXAh
B FF IR K TS ARt MBS 2l
BRATAE ARG R ARIE S 41, 203 60.68% A1
39.26%; H bz RO M4 12.80 14ot, &
39.03%, EEREFHTI, 2R EEIER .
2016—2018 4F, 7> &] WU EE 4 B SIS U 3k
HIWE, 4388 11.91 1256 10.83 /2 60
12.90 1270, 2018 4FJi&, 2~ &) NS HE K S
MK 12.90 1476, B EFRIEK 19.17%, FR
WA AR TR KT Es: MISCER R 87.00 J5 7T,
TV AR AT AR SIS s SOOI 3K T 42 % 13.00
256, H K44 1373.99 ot (KRR LE 1
FELA & 88.00%; 1~2 4F 7 11.66%) B .

FrZHA 1118 4470 UKIRLE 1 FE AN 45.27%:;
1~2 £ 1 30.92%; 2~3 4F 15 23.81%). KEEH
M4 22.20 Figo. HARHA 413.50 Jioo; AF]
Xof T 04 2 SO R TSR IR K HE 45 93.93 5T
2018 AEJ, 2 ) WS 3k 4 AR K IR AT F 44 R
HEARLA TR 86.72%, P EE.

A 11 2018 &/ 8) KK EFT 2 4 1A
(#f5: FA. %)
e N S RIFEH | REER &5 e
40596.37 | 14N
IR A WiE R 34487.29 1~2 £ 78.90
27400.27 2~3 4
IR =R EHERA A 2894.58 | 14ELA 2.23
E;if%éﬁn%%m%:LEﬁ 1959.54 | 14EBLK 1.51
VLT3 R ZE AR PR A 233771 | 14ERA 1.80
TRk R AR = TR R
AE R TRETE &8 2967.54 | 1 ELH 2.28
il
it 112643.31 - 86.72

FAL R 28] Fit iR

20162018 4, 23] FAh S H PR 1
EHEAIEK 132.61%. 2018 fFJK, A Hihb
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b AR R AR

MUK 24.56 1470, B EFRIEK 81.65%, F
BRI S R B R R R IR A F Ak
IS, 28w HoAth SRR % AR e
1PN (15 91.66%), FEARMKESEE: 7Tk
RN AT 77.99%, £ ERE; KB E
BEUN @A &R, mISOARS /N, R[]
WCES T ANBf 2, 6 s B TR R — 8 I 554 7 o
A F AR WG R IR M £ 221.36 Tt

F 12 2018 SFJEAE) H At SR AT B L
(%45 . %)

HALARR &8 i L Tk
SHIR TR R R R .
e 101129.38 41.13 14EBLPY
EhIW IR B A \
e 60043.16 24.42 1 4EBLN
rhﬁcﬁ%%%wﬁﬁ 10000.00 4.07 14BN
bk ER A PR A 15000.00 6.10 1-2 4
LI B ABERE 1R 1~2
WA 5577.00 227 | e e
it 191749.54 77.99 -

FA R N8 FiHRE

2016—2018 4F, 24w Fifs sk mi Pk g K,
EWEGHK 772.72%, 58 24856\ 5% H
¥R, AFTUTIRIGEK . 2018 FFiE, 2
AU I 4.57 {206, FEERTLT BR.

20162018 ¢, A wRIAELA TSN, 51
N 7014 42.7C 82.63 4476 77.75 1276, 2018
S, R 77.75 12T, B EERTF
b 5.90%, FERIFRKBARBR DI . AR
e s R UTE - S i T e B U= N wb: % S LEY5%
A4y H 8 T H BRI R A . Ho
FRAESE i (R I00 AL FEA X o s . G204 T
i Vg HE oy i TR

FERHF

2016—2018 4F, A w]Edsh 5 = ok g K,
EE AWK 16.67%, FEJFETiF A HARIER
B 7 A R T PR Y I H BN AR (A
Wi . 2018 K, A EHEARBIT ™ 158.60 12
JC, B AR K 21.08%, R HANARRS)
Bk,

2017 12018 )i, AwE|FFA 2 BT

5.00 147G, RAFIAE “HE o S iE TR
EEREEFCTR L ZEHRI SN
25104 (R BASFERZ 2L 20 1243, IRFAE
FENCES AL 54248, B BURAT g I AR
m1oc, HAPARWE SLILRA 510k
EFEM AL QREGESBTE TR AR %), ik
A5 FR R 28 R3S B T AR AT I A R A | A
W, ZABFETHRIE S T A R P X
MU THEIE .

2016—2018 4F, 7/~ w] B BT s 7= A BT i
&, 435N 54.66 1276+ 53.10 1 7CF1 59.80 12
JGo i, 2017 4 m BT b ™= e
FON AR R A R R T BUR YR A F]
2R EL, 2018 K 32 B RITA I T E. &
R G R O R, SR A et
BT E 8t &, SRR E L 855 M
S N AT IR 24 b B A A A R AR LA R
Je BRI N RBURFIE 5 (1 L Hb S AE LAY, 255
AT E R, R R iy TR &
55 H P A A A BR A R B B (932
(2018) + (f) FH 014 5) WEE MR
M= SR 2018 )R, ARFTEMES
7= o T H A 40 U T A B B 2017 4R 1)
10.49 1270 KB 2 32,78 {270, /s a) HHu# ™
IR A

2016—2018 4F, A w{E# TRPUEIE K,
FEWE MK 49.27%, 2018 FEJE N 1.46 1278,
B EFEREK 146.69%. FHEZ )RS X.
B EIR S e I H RREL N .

A T AR AR S B 5= R Eh30 PR I i ) T
HAZE LR, 2016—2018 fFEHdEE K, 4
PIEAHK 23.75%, 2018 4EJE N 88.21 12T,
B EERIEK 29.27%.

UsteZie Ah R T RBRAEAA RG], TIAA P
H IR FAEAE), 4 4RAT H 437 BAT R A TR 8 % 4T,
SAA LR R BERERARAT, LT a&RIML, 1236
42017 %4 A 19 B %2025 %4 4198, &F20174%8 A
31 BRATVIZE T 50000 F 4, 2017 & 45 A 200000 F 4.
22017 4, 8 HAEM (2015) % 606504 £ + 3wy B E
fod AL E RN, MEAT S AME, LHIKEML 2.68 10Tk
HA R R R
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B 2019 9 HIE, A 577 &8 350.18
.78, %2018 FFJRIK 11.48%; FHrhiish %
7= 46.51%, AERBNTE Y 53.49%. 2wl
WrE 162.85 147G, B 2018 SERABA K, K
B e MY 4 20.04 127G, #2018 FEJE T
B 38.71%, FER TREBNFTEG MUCEER &
S K 18.82 1276, 2 2018 H ik K 45.97%,
2 B FR LA R A 1M 55 AR R AR % 5] g M 2 iy
B SR K B A7 1% 92.16 1478, %X 2018
CERIE K 18.53%, AR i REI I H % T
#/; HAMMILEK 23.87 1470, #2018 FFIK T4
2.81%. ~AHEAERBNIE = 187.32 1476, 2018
FIRIEK 18.11%, FERA A FFA Pk~ 4
HIA AR (BN “Piidth =) BT sh
KA AR 75 R 3G 4 DA S T PP A 38 (i
TV R 5D A5 S5 b b = 1 K BT Ei. 2019
F£8H, ATl TARNLIFERH A A & B H
AF] (UFRIAR “ZRPHACE ™) BikdER (F
W) FIRAR (BUF R “ PSR CFEED™)
FITFARMIRRERBEARAF (BUFFERK
CBIRIRR D BT R (R AN TR
VO, 2958 BNIATR KA A 7 T 7 ShIRAS @ 1
5% 16.00 1270, AR, ZRBHACE [k ] (&
HED -0 w5 1 = A AR TR A =138 B 16.00
1275, TERAC XREIE, 3w B IR 08 A
BN 16.00 1276, 2019 4F 9 AJE, 2w HAbdE
WBNFE = 95.21 1476, ¢ 2018 FIRIG K 7.93%.

2019 4 9 A, AR 52 MRS 1M
At 46.43 2ot CEFETRMTES 11.29 1470, #
YErE By e 3514 4270), 5 A F S RBUR
35.59%, 3ZFRELHIE S .

RRE, B2 ERIR T PR B ) 15 E R S
H A NIEIN, AR A B BT U PR 3 K
RS 7= BT TR W A B S BRI 55 4
R R e Ath 2SO 58 4 T8 BRECK o
Bk T AR =R, ok, Awgred
KR SO TR T 1 b = RO
5y 5 i A AR A i e B2 SR EL e, A
A REAR BT R —

3. RARFTR AR

B & AR
2016—2018 4, A= & Bt frFr 1,

EBHEEK 6.42%, FERIFTDEB AN
i 38 0 R - b DAl B4 (45 R S BRI K

2016—2018 4, A #] LB AL 30 12
TG, B ERINAE H A o

20162018 4, A F TR LA FriEsl,
I3 HN 26.49 127G 24.52 4275 26.33 12.7T
2017 )i, A A AR AR IR N 7.45%,
F B R A IS ER IR 28 4 55 PR A R
K 4.00 1276, A FHEFRR AR D BEAR AT
2018 )i, A A AR AR FAFRIEK 7.38%,
F2 T F O i 2w SR BUR $E B AR 3.59 14
TG, A EHEREI EC G I AR AR 1.89 14 TT .

O T oA 47 AU s 3 B - A B BT
BETE K, 2016—2018 4E 435 4 8.24 147G+ 7.86
{2561 7.86 12.7C -

N A D BB RN R AR P R ] /D
B AR LI R AT PR o w) A AR E B A5 4T
AIRA B DB AR, 2016—2018 4FA5 Al
Wz 2017 K, ARSI AR G 13.40 12
TG, B AR R 10.34%, 5 Ui g i A
F L SR E R BT PR A F 5K 2018 4F
J&E, AESEB AR 15.39 1278, B EFER
K 14.86%, 32 B AR PUE R Y 2 w045 BTk
Ee

2019 4 9 HJE, AFIPTAEN G 130.44 12
JG, B 2018 FEJEM K 2591%, FERAFKR
177K B0 “19 EhIAZHE MTNOO1” T+ A HAth
B T H DA ik VR R 1) BRIk 2 Je 4% B A 75 20>
HE A 25 1 K TS

BAAE, WK, o A& g
K, AEZERTHIEAEIEE . AR RIT KA
I M T A SHOAER (FH TR R X
JBERT S o> B AR 43 FE A R0 2 B AR B2 o L

3201545 A, HIKEAALHA R E Fo 4R E FRAZFEA RA 5]
BT AL, AR R BFREHRALATEREF 150
I B i 5 T AN 8) 3T.S%MEA, FF 3R AR KA A A
B 2017 4% 2020 418 5 6 k% ¥ =@ W LK R
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2016—2018 4, 2wt foi AP Ig g
I E A K 26.39%, 35 2 RN AHE R —4E
WA AR ) A TS, 2018 4RI, A
A 1 fii A it 21053 /206, B FE R K
24.45%, FER—FNBMAERBI A6, H
f i N 57 BRI RAS R R K P Rt sl £
fit o5 EL B 2017 4F SRR T 2046 4 H 4 R R
31.30%.

2016—2018 4, 2\ w3 sh 1 it I sl B 3%
K, AN 25.97 1278 18.34 {4 7TAT 65.90 12
JC. 2018 fFJiE, Aw[s) M 65.90 1470,
R KRN K 259.34%, FER—FEN DI
(AR Bl A7 52 A0 H A i B F A K B B

2016—2018 4, 23 m] HARRALHCHE T B,
FERHE AT 52.49%, b, 2017 K, A
HARRATIK 4.20 1270, REEEEER, B EF
JE N FE 73.52%, IR E MK 1.15 1070 8 Bt
%, AMETEAKGISTE. 2018 FJE, A
F HARRAT K 3114270, B AR T % 25.93%,
F B R RIR D B S

2016—2018 4%, 2w —F N B AERS)
i oG, FE AWK 94.72%, 2018
RN 27.60 1278, 3928 —4 N BSR4

2018 fFJiK, 2\ HAthirt 5 7657 20.00 1276,
FRON T RAT I R AR B I3 AR A

2016—2018 4F, A w|AER BN 7 A Brigs),
439N 105.82 12,58+ 150.83 12701 144.63 1250
2018 FEJi, A# AR s 115 144.63 1270, B E
SRR T 4.11%, FERKIAMK TR

2016—2018 4F, A\ KIE A Friskah,
43524 101.40 1276+ 130.73 12 76 AN 117.83 147G«
2018 EJR, A A KIAME L B T BE 9.87%,
F B PR R OIS AR
HOR ) EZN A FIE I H IR RUSOK
A LA BRI 4 2R 55 77

20172018 4, A= MAT i F7 5308 14.79

{¢.TEH1 19.82 1278, FRA T RAT H I 4R F E
HAmh T T A

2019 4 9 FJi, A "l it 241 219.74 1¢.7T,
B 2018 FEJRMEK: 4.37%, EERE MK
WK FTEG AR ISR 23.23 1400, #2018
SR 14.73 1270, FERFIARIEE R
A T RAT R 29.80 12,78, %2 2018 4F K3 1119.99
1276, FRAFIRATE T TETE. 2019 4
9 HIE, Aalshfifdh thig 2018 FJEit—4
T 40.17%.

ARG, 20162018 4F, A F 4 HB
fii 5t K, FHEEHEK 26.52%. 2018
RS, AT AE S 193,75 27T, B EERE
£ 28.76% , HoHr a5 o bR IE SR O &
28.96%, KRGS HELBE A 71.04%. 5536
JiT, 2018 4RI, 3w B 47 ot 26 A A B 51 55
BEAAL LR 2 N 67.02%F10 65.16%, % 2017
SEIRBA T BT, KIS T S Bk
5155 AL R [F 2 57.06%.

A 13 QNatE4fEEL (2 12T %)

T H 2016 £E | 20174F | 20184F UL

9H
R % 9.28 9.18 56.10 78.92
KI5 %% 111.76 | 146.68 | 137.65 123.30
A% 121.04 | 155.86 | 193.75 202.22
e 59.03 64.28 67.02 48.59
A% A L 56.96 62.38 65.16 60.79
KA 5% A L 54.99 60.95 57.06 62.75

FA R BETASARIE 2 8) T IH RS Ao SRR 32

B 2019 4 9 HIE, Anl4iiiss 202.22
1276, #2018 fFJERIGK 4.37%, HA IG5
5 EbE— 2B R T 39.03%. 2019 4E 9 HJE, A
A B AR A BT AL b R AR 5
% Bt A AL 5 BN 62.75% « 60.79% Al
48.59%, 4 2018 A BT T . 164h, Kt
NTE GRS “19 $h328 8 MTNO001” i
BB AR, 2019 £ 9 AR, ARH%
PR A AT 55 B AR AN BL SR 5 5% E
AR5 5N 64.61% 62.74%H1 51.16%
HEGE B AR7H, 2019 4 10—12 H .
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2020 4F J 2021 4, A R EHA BT 55 U
3N 23.45 1270 42.85 1450 % 32.61 147G,
2020 A 7 B W6 55 A AR

BARE, S FJGE % N S X i T
Az, 14k A w A B A5 KiE
WK, HAE6S G L RBEETE, 2020 433
B AT

4. ZAFfe

2016—2018 4F, ~EPENY N PREIE K,
FEWE AWK 25.22%, 2018 4F, A ScilE
N 19.76 1270, [EILLHIK 41.99%, 23524
BN KIEG KT F, AR E AR
Frigsh, 2018 424 18.40 1276, [A LK
98.04%.

W) 2 7T, o m RS S H KR 4 B A
oAb, J 1) 3R 3 2 o A AR
2016—2018 4=, 2w W[E) 2% A prigsl, 2018
R 0471276, FHCKIEEK, 322488 %
F R B AR S S K T 8. 3 =4, A
1A 2% B o B LU EEEE 439 R 3.26% 0.72%
1 2.40%.

L E MR, 2016—2018 4, AH]
A A 53 1 2.09 1475 4.03 147t
A1 6.70 1276, FHER A HE BTG . [
W, A m RS 7 4.88 1476 8.93 44Tt
F18.04 427G, 2 SUANEAZ BN &S A 24 HARIE A
AL B> 5 42.83%. 45.13%F1 83.32%, Xt
FE A A R R

%14 NFBAER (B4 1274 %)

WH 2016 £ | 2017 4E | 2018 4F
BN 12.60 13.92 19.76
ARMEAR S 2.09 4.03 6.70
B A 3.30 8.92 8.02
FlE B 4.88 8.93 8.04
ENEEES 1122 32.69 6.68
SR 1.87 2.66 2.15
e 435 7.07 5.81

FAPRR: BRATATARIE N 8) F it & 55w

MEFIFERE, 2016—2018 4F, Z/AA|IK
N AL E ], AFVENFNER ., B

i B BT PR ol FE I BORIRFE B 5, 2017
R EE R T UE ARSI T BRI RS
+HEEHENY S U N, 2018 45 5N 6.68%
2.15%H1 5.81%.

2019 4F 1-9 H, AR SEIENIN 22.69
fe.76, N FNEZE 5.87%; [FI, = FE
A 5.87 147t

SEE, gk, ARPEMPUEIEK,
DAt b 0Pk 8548 TR 1 1A 2 Fe A0 B 32 S W s et )
EPSRIESE N -ALR

5. AR

WA ETESNE, 20162018 FF, AFLE
TESIBLE RN LA BNV 45 SR B A R I
F, HAPEER M. 3RS S E e 2R
BB, ARIEERAES A 78.54%
108.32%F1 102.49%, Y\ SEHRL o 12 24035 I 42
O\ TSR 1 HoA 5 4875 0 B R I B 4 LA R
FONT, 2018 N 1546 127t R, AFZ
BTGB ILA U D SR . B2 57 5 A
MENE, FEIPAEK: TS 2E
TEENA R B PRSI, 2018 4F24 11.40 12
JGo 2016—2018 4, AR &E TGN~ A M4
AR TR, 42 5.78 1476 0.75 44Tt
F10.26 17T

ML TGS, o> w5 5% 3 LAR B 1 5K
FRITAL I it 3 BV 7 5 T o 58 5 SR /AT [ 4%
WIETONTE, 2016—2018 4, AR/ KETES)
P& Vo 0 N-27.72 127~ -14.21 {2 TR
-18.25 4270, 2 B AN R 38 T HRE % N 0 1)
W

BYIEEN T, 20162018 4, AFEH
EANILE MNP A T, ISR
RATFHRWRI 4 N E. 20162018 4F, A
W EIH A 5 THE IS N, FE R
PLfER . AR BIHIR LK. R, AR B TS
A s A g, 2018 (FETIES)
B4 BRI 5 AT 4 41.60
.76, ATHARS & SHESA R4 12.31
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276 AR L PRIUE S AL FLALAE O
A B A R B A FLE S 4 10.56
{¢.75. 20162018 4F, A ] % BE 3 W4 i &
R 5N 21.03 /278 24.10 /2 70F1 21.89 12

JGo

E 15 NI NAEAEL (45 2T %)

B 2019 7 9 HIK, AFIREEATIRE
234.48 1276, CATHABIE 152.00 1270, KM
BIRE 82.48 147G, A W] IR BT RIE BN Wi .

s T, B 2019 £ 9 AR, A
F AN AR R BA T 3113 /26, AR ER
23.86%, HEAHORANINE A, HEr&esE
LIRS, AR B UG KR T4

*.16 A ZE 2019 % 9 A kA a) 29tk A

E 2016 58 | 20174F | 2018 £
ZETE S AN i 26.88 18.24 35.71
ZEVEH IR = 21.11 17.49 35.46
BTGB A LA A 5.78 0.75 0.26
R FVEB AR I A 2772 | -14.21 -18.25
BTGB P A B A A 21.03 24.10 21.89
MW 78.54 | 108.32 | 102.49

FARR: RS FATARIE 8] FiHR L 32

2019 - 1—9 H, AR&EHENIERE
HA0.11 1470 2w #5585 2)) I 4 5 14 40
-29.07 {70 E GG BL &R EIF AN 17.80
2.5

SR, ST K I RO X i I H R
SR, TERAFBRBEINETRK, &
EESPE A BLE IR TV S R A TR
K, XEAMERTE R

6. 1Zfrhes

M B R BE J1 48R E, 20162018 4,
AT 2R B b I A T A I R R
2018 4EJEE 474 235.99%1 118.01%, 1/5{5-4F
ER R ARZER SR G LAR T
B, 5H 22.23% 4.07%F1 0.39%, £
P4 IR R ) IR 55 . 2019 4 9 H I,
ANFIRBIE R )R A 184.52% Al
80.10%; A FHL4HK BT/ 20.05 1478, NFLIN
555 1) 0.25 i, WHHIGS RIS . AF]
R RE LSS, ARAE— B RIS R T

M SRR BE J148 05 E, 20162018 4,
A7) EBITDA 3 A BT, 758 4.99 12
JG~ 9.06 1270 8.53 1.7t R, A w] 4
FPEIEK, A A% /EBITDA 38 HA
BB, 439008 24.23 5. 17.20 #5501 22.72 %,
A F KA e IR AR .

(%45 HU)
LRIk R HERE 2HH
B ENLS A TR il 92000.00 2031.8.28
FHEAT ' 40000.00 |  2026.12.31
BT AR
pl St A Al 11000.00 | 2022.3.10
A
18000.00 |  2019.10.17
30000.00 2022.12.7
Ty T E A
B A A
VA AT B A 1k 20000.00 2019.12.28
24450.00 | 2020.12.29
11000.00 2020.3.4
T R 5 K A
A 9000.00 2020.1.23
RATRA B
Y R S B il 35840.00 2021.5.11
L ' 20000.00 2021.6.26
s 311290.00

FAP KR 2 E) R

75 18 B % mAE s 3k T S R i e 45 B
LA ) B 3 37 S KR SR AT BUR K 032
FF o BEAREERTRE IR 98

7. BS54 AT

2018 FFJiC, BEAHE]TE A0 141.28 147G,
[F] L4 K 38.55% . BEA R B2, Hish#
100.55 1276, F Ll HAMSBGRAE RE SRR
PEPE 40.74 4270,  FE A AR AUEE A AR
2019 4F 9 FJiK, BEAWBEA 164.82 1473,
52018 SR K 16.66%, I3 R K IARALRL
i B

2018 fFJK, BEA R A TH 104.47 1478,
A EE K 60.50%, LA—4E N B3R 8 11 i
AR FON . 2018 SEJE, BEARHE = M
R 73.94%, RS MIHEE. 2019 4 9 A JE,
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AT AT 119.99 1276, %2018 FRH K
14.86%, 2RI IEKATE

2018 4 % 2019 4F 1—9 H, BFA R HIAsk
UV U, 43 5 SE 3 ) i S5 400-0.01 42 76 Al
0.05 147t

N KEAFEERIELERE N DR

1. A B Z 93t 8] JUA 1R 5098k

AR SRR A R AT I 51278, AT
20194F9 H IR 2 ml KA 55 1114.06% . 45 55
[12.47%, A I SR 0 R AT 0 2w A i 5%
AR SN

20194F9 H IS, AR B AR, 26
BE A A BE 2 R0 A 457 5% B A Ak L 2 4 il
62.75%-+ 60.79%F148.59%. LL20194E9 A &t
R A, R E R AR 2019411 H
KATH) €192 AZIEMTNO02” 10.0012 7T, A
FREFAMME R, AT ERITE, ER =05
bRk sy ) BT 2264.28%. 62.48%F151.46%.
JER AN ER SRR S TEE AR A R
5t %%, A FSERRE S AR T IR TAE .

2. ARHd ) BIRAZIL G ) AT

2016—2018 4, A" & EE = E M4
TN B A B SRR AT AL 5.38
. 3.65 (51 7.14 15 & E WG S ETIFE
A BSR4 AT R 1.16 fi%. 0.15 fi%
A1°0.05 fi5; EBITDA 437 N A Hi o A 2240 40 %
ITHURET 1.00 fi5. 1.81 5 M1 1.71 f5. AREE
TG B AE I AN A EBITDA X A #i] v 4]
TR AR B BE S AT, EE B IR
AHA A AR R RE 155 . B RERIA A LEL
09 17 A2 108 A VAt 5% T A A A P B S A 57
FRERFEUM )R 1S3, BTG, AN
SRR B AN R AT AU ARAIC

+. it

ERIR T SR VL IR A AT L B LR

WA = X 2 U, TR A T RS
B WABUSE e, Az il Bt it
W R B E T £

O\ ) 2 R I TT ) R e A R A R A
VAN MBI R A, EE BRI . AR
A~ EHEHAEEIRIE . 5 BT A SEN
LR BUR K 13K 4R, AR %=
B, BN PR FR PO K, (H A =] 5=
BURF T2 W A BE S T e K G, Bk
PR E M ARSI POES K,
TS5 LR B, A AR — e RS
FES1; AR B ESN IS S H FREK, 4h
FORRTE R TR . AR SRR R AT X A F i
F MG S KPR BN, AR E TSI
S A A EBITDA A% i v T 5247 1) £ 2 g
JITH .

“E=A7 N, SR E AR
ARA LA IBIR R, B AR Bk .
VP b B A X SO0 A AE 8 R, A R R
BETTRA R S 1]

BE T 50 2 ] 34K S B 0 DL R A i
HIEER IR RE ST SR A VAN, RS RAE N A F]
FARA IS AR ARAR, A< 37 b A 2540 2 A R
A AR AR -
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T
' I

Mif 1-1 & E 2019 & 9 AR &) IRIEE

RN RBUGEA 57 I B R RS

100%

A\ 4

I T A 1 AR A R 7]

Mt 1-2 #iF 2019 & 9 BIR A "R HEE

R H

e
A
-1
2
#

BT, %ﬁﬁ#* l“$§ﬂ*
) iy

nﬁﬂ%*

: BiR%
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b Z A I RIRS

MifF 1-3 #ZE 2019 F£ 9 BIRA B FARER
(FRAL: it %)

AR gy | R || e | LSO RET
IR T AE B TR B R A 2 Eéffﬁ% 100000.00| 252646.9¢ 80.13| 100.000 %I
I A A PR F 2 é%ﬁﬁﬂﬁ 10001.000  9971.000 99.71| 99.71| 37
IR TR & WA R IUE AR 2 Eiﬂg;ﬁru 400.000  295.000 73.75 73.54 Ll
ﬁggigﬁzﬁgggiﬁé 2 %j“‘ﬁm% 9000.00,  7200.00 80.00 80.00| X%
IR TTEIL R A R AR 1 E%gﬁnﬁ% 1000.00  1000.00{100.00| 100.00 ¥ 7.
TLIS B AT R 2 7 2 Eéffﬁ% 1225.000  625.00 51.00 51.00 K%%
RIS B A A 2 Eéffﬁ% 1000.000  1000.00{100.00| 100.00 #37.
IR AT R T AR TUEAR 2 (B RRAT 1000.000  1000.00| 60.00( 60.00f A7
I E IR RS A IR AT 2 Eéffﬁ% 500.000  500.00{100.00[ 100.00| %37
R A A A PR A 1 Egg‘fﬁ% 1000.00  1000.00{100.00| 100.00 ¥%37.
el )\ IS5 X LA R A ] 2 Eéffﬁ% 1000.000  600.00| 60.00| 60.00f #Ar
TLI5 2R PR A2 8 2 Ve A A B A ] 3 Efﬁ@ijﬂ 18000.00 18000.00{100.00( 100.00| %37
IR RS TREA R A 2 [ 1000.000  1000.00{100.00| 100.00| #37.
ERYR T8 s M AT B A 2 |k 11974.05| 11974.05/100.00, 100.00 %17
RIS TR A IR AT 2 ERERN 200.000  200.00/100.00, 100.00| &II¥%
TLIFRT A AZ I8 TAEA IR ITAE A F 1 |tk 2000.000  2000.00{100.00| 100.00| #37.
TR BH R A BR A 7] 2 ngfﬁ% 10000.000 10000.00{100.00{ 100.00| %37
RN T A LR B IR ST A 1 ;}tﬂfiﬁﬁ 600.00  970.99 91.67 91.67 k%%
I AR SS AR SUEL T 2 fERKIEHDL 100.000  100.00100.00, 100.00{ &II¥%
IR FE B A R AR 2 iRS5E 800.00  800.00{100.00{ 100.00 #37.
LI ERE PR iRAT A A IR A R 2 E%gﬁnﬁ% 1000.00  1000.00{100.00| 100.00 ¥ 7.
I ) EARA 2 E%gﬁnﬁ% 1000.00  1000.00{100.00, 100.00 ¥ 7.
é;ﬁ;;g@%fﬁ”%liﬁl 1 Tﬁﬁﬁg% 3000.00 100.00 100.00 %%
PRREPER A (LI A R AR 2 zz;r I 500.000  500.00{100.00[ 100.00| ¥7.
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= , - . Wi | RO BB
ING 4 3
NG S FIR | BT | EMEA| BEHR il | Lo =®
ROE & E R
VLI P AL A IR A & 2 |, VR4 10000.000 10000.00[100.000 100.00] %37
k5%
PR ERIREF AR (T A BRA A 2 Tﬁkﬁz‘?% 2000.000  2000.001100.00| 100.00| %37
Bl o [ 2 = BB B .
IR B B RSN E PR A A 1 RO 300.000  752.12{100.00, 100.00] Kil#%
N2 I
AR R R EA R AT 2 E;ﬁ@%ﬁkﬂ 10000.00| 10000.00/100.00| 100.00| 7.
= >E A
VL7358 PH 22 I 18 i 4 A R 4 ) 2 Egg‘fﬁ” 10000.00| 10000.00/100.00| 100.00| 7.
TR T AL EE A R A ] 2 Wl 500.000  200.00/100.00] 100.00| %37
i EER A RA A 2 Tﬁkﬁz‘?% 2000.000  1000.001100.00| 100.00| %37
SR IR R A IR A A 1 Tﬁﬁﬁg% 3000.000  1000.00/100.00, 100.00| A7
SRR P B RS A R A A 2 Tﬁkﬁz‘?% 5000.00  5000.001100.00, 100.00| %37
Th 3 T PR B X R A R A ] 2 EE;J;‘ fﬁ% 200000.00 105000.00 52.50| 52.500 X%
EWHREX = )RS EHER AT | 2 Eég‘fﬁ% 3000.000  1800.00 60.00] 60.00| &7
(= 2E A
SR = )\ &S X E A R A A 2 Egg‘fﬁ” 3000.00  1800.00| 60.00] 60.00 %7
TR el
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B 2-1

EEVSHIERIER (&5 12)

mHE 2016 &£ 2017 & 2018 &£ 20199 A
W% HudE
AR B = (120) 18.53 21.17 32.70 20.05
e B A(1LTT) 223.27 263.17 314.12 350.18
B L & (12.70) 91.47 93.99 103.59 130.44
i % (12.0) 9.28 9.18 56.10 78.92
KIAMI 55 (12 70) 111.76 146.68 137.65 123.30
AR5 (146) 121.04 155.86 193.75 202.22
B (fZ7T) 12.60 13.92 19.76 22.69
FiE S B2 T0) 4.88 8.93 8.04 5.87
EBITDA(Z.7T) 4.99 9.06 8.53 -
ZEVE L&) 5.78 0.75 0.26 0.11
W% ¥R
B (URUR B ICBL(IR) 0.99 1.22 1.67 -
1203 R B (IR) 0.18 0.12 0.23 -
SR R R B () 0.06 0.06 0.07 -
AU (%) 78.54 108.32 102.49 83.83
BRI (%) 11.22 32.69 6.68 6.06
SR AN 7 2R (%) 1.87 2.66 2.15 -
0 I (%) 435 7.07 5.81 -
KB 55 AL HE 2 (%) 54.99 60.95 57.06 48.59
AR 55 BT AL L F(%) 56.96 62.38 65.16 60.79
BT 471 51 (%) 59.03 64.28 67.02 62.75
TN R (%) 411.00 720.74 235.99 184.52
B L2 (%) 140.97 270.19 118.01 80.10
28 W E sl U (%) 22.23 4.07 0.39 -
MG (5 2.00 231 0.58 0.25
EBITDA F] B %(f%) 5.06 1.16 0.81 0.25
4= H 5 55 /EBITDA({%) 24.23 17.20 2272 -
E: 12019 FZFEMFHEAZ T, 20 R G A A AT KT A & St AT S A X f ARt
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it 2-2 FEMZEIERIERR (A5 A3
T H | 2016 % 2017 4 20184 | 2019469 A
W% HudE
AR B = (120) 0.18 10.64 13.41 11.74
e B A(1LTT) 44.22 101.98 141.28 164.82
B L & (12.70) 36.99 36.89 36.82 44.83
i % (12.0) 0.00 391 34.75 44.43
KIAMI 55 (12 70) 7.20 58.32 66.52 72.13
AR5 (146) 7.20 62.23 101.27 116.56
BN (12.7T) 0.00 0.00 0.00 0.00
FiE S B2 T0) 0.00 0.09 -0.01 0.05
EBITDA(/ZJT) 0.00 0.30 3.60 -
ZEVE L&) -6.68 -39.83 -34.58 -3.79
W% ¥R
B (URUR B ICBL(IR) - - --
SR R R B () 0.00 0.00 0.00 -
AU (%) - - - -
BRI (%) - - - --
SR AN 7 2R (%) 0.00 0.32 0.26 -
0 I (%) 0.00 0.18 -0.02 -
KB 55 AL HE 2 (%) 16.29 61.26 64.37 61.67
AR 55 BT AL L F(%) 16.29 62.79 73.34 72.22
BT 471 51 (%) 16.34 63.83 73.94 72.80
TN R (%) 24614.20 890.17 264.99 225.92
B L2 (%) 24614.20 890.17 264.99 225.92
28 W E sl U (%) -26653.71 -588.42 -91.13 -
I 405 A5 55 L () - 2.72 0.39 0.26
EBITDA F) 2 f550(1%) 0.00 0.13 0.91 -
4= H 5 55 /EBITDA({%) 5082.71 205.10 28.15 -
E L R AT T A G AR SMT S 2.2019 £ = F EASHRAKRLF I
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it 3 EEZWSERTELRX GREUD

1BFR AR HEAR
HECIEIR
AT Y. Ky SRR
FEFER AR | (D) 2 8 WEKR= CRIT- EID 7 EIx100%
AR SRk % | (2 nEHHE: K R=[CRB/ET n ) (U(n-1) -1]x100%
FlE S AEE A&
ZEYEIRR
BRI AL | BN CEIRISOK ZG5 A 2 D 224D
TEER A G R A | B A A 3547 B 34
ST R R | BN B PR
WAL | R A SRUET FUE LS B *100%
EFIEIR
SMBEAWEZE | GPRIE+RARIESI ) 7 I & B s+ K 607 55+ 5 A 11 5%
x100%
B a 2R | FRNE/ BT A A < 100%
EANEZR | CEMPYRN-ENE A -ENE B & K B 78I x100%
R LETETR
BB | ST B B T x100%

ST AR

G55/ RIS+ 55+ T H ) x100%

KT AR

KIS/ (KIS A E NG x100%

AR | HERREV T E B A% 100%
KHEREE A I8HR
EBITDA | 2.f5%1 | EBITDA/F)E 3 H
4 #1345/ EBITDA | 4 #1545/ EBITDA
ZHEREE IR
MBIELR | JBh %= &R sl A< 100%
HENLE | GRBNB A5 BN &1 x100%
ZENSRI NG | EE GRS RE RN F R A T%100%
WEEMMS L | MBI %

I PR =1t

BB G M <R B R B+ A R A

T 55 = A5 R+ 52 2 Y R A7 A5+ 4 P B (AR VA B0 B o+ A 2R 4

KIS =K IE R+ AT i
SR =R S5+ R 55

EBITD A= 2 8+ % AL S 52 i+ 7€ B2 7 47 IH -+
HLE S =B AU E S+ B AR JE S

AT H 2 THENE, PrA B =18 TR A R A B B D BUBOR B aR
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Bt 4-1 ERKBERAFRRERESX

BRE BUE ER KRG SR =5, 75K N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. Fx AAA %, CCC % (&) VU REEHSN, B MEHEHRITH “+7 “—7 7750t
AT, RIS SR T A K. LR
ERSEZRE 4

AAA AR5 MIRE IR, SEARANZ AR ZFEHEIIFEM, 2 AR

AA B FS MIRE ARG, RAMZGEIERIEAK, ELKERK
A LS REEGR, B AR GG, A MR

BBB LRSS — L, RAFIATFIAFRE MR, L R — 5

BB LIRSS R IS, AR IR R, S AR =
B LI 55 IR T BOR BRI T~ RAF IO 5P 3R, 3 29 AR AR &
CCC LI 55 IO RE IR BE O T~ R A IR R B, 1 20 KU B 55
CC FER 7= o E A B FARAF ORI BN, FEACR B AR UERE I 5 55

C ANRELLIL T 55

MifF 4-2 FREAGHFERAFRLEREEX
B 2 5 o KM 5 P S R B SR 2 K S 4 2
Mt 4-3 IFRREBREREZX

kB DA VF 2 8 B WS B SR R ok — S A A AR AL T M R A] B ME IR RAR . BRSBTS R
XU
PR E
wE
i R Z AR, RKKEHEFIRTITREMER
Fase FRPRGURRE, R REFRE S F R T REPER K
ki) TR ZAFIRZ, KRG SRR TR K
RIEHR | RPER IR 52 R R A e BBV, ARG AT et TE. PR AR

& X
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BRATAT AR RS X T
R GBI R BA PR3]
2020 5B 5 — 0 B B3 0 RIF P R

ARYEAR SR B R AR & S5 A L S5 RV, Ik BHE R AE A BT0iE S5 20h
BOW N FFEEIEAT BREAVP S, BRER VAL R R EA VP A AN 2 I ER BR 1E 42 o

A T A3 45 e B AT BIR 28 =) A% I B4 R R VP 2 BORHE B 10 2K AR AR
KEEL. A SRR A AR B 20A ROW N B 2 /D S8 il IRERERFSL,  AEAIk e
WAFE e 3 A H W RATIRER SR

BRI A 7 i A A R 2 ] BRAS I B0 A B R ARAE, Bl Al ek BT
AL I 58 i 5 AT R 2 ] BRA 00045 P 25 0™ AR BOR U M B BRI, Shdpl vl 2gad 4%
PG A IR 22 ) 2 I S R Bk B B3 A5 SR B R Bk

BRE TSR S D) SGE Sl T A B 2 R I PR A =] W B g BRDL . SN = 30
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