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AN 6.00%F0 5.80%, T AV ik fa
E, H 3 H 52 2 g G R R 5, 555 4
M H B sk A R 2R T AR PRI 8
4 215 B ==L I E A b3 E o 4.00%, A
Jo b R AR S S 3 (4.57%) et Al

2021 4 453438 ik A v 2019 SFF) 4 A3 ey JUAT-F 3438 k%, TR
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2019 SE/KF (7.20%), Hefh Y R 55 0k 57 21 ¢
Kbt
A2 2021 F—FFEE 2002 F—FHFEIELFHE
5 2021 4¢ ‘ 2021 4¢ 2021 &g 2021 £¢ 2022 £
—=F ZFE =F I3 —FF

GDP A (FHZ7%) 24.80 28.15 28.99 3242 27.02
GDP #3# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
P, = TS IEIEE (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
B BB HEE (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30

Gt (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70

BT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50

HlE T (%) 29.80(-2.00) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HSERLTE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
HO#E (%) 48.78 38.51 32.88 29.87 15.80
HEOHE (%) 29.40 36.79 32.52 30.04 9.60
CPI #IiE (%) 0.00 0.50 0.60 0.90 1.10
PPI 7KiE (%) 2.10 5.10 6.70 8.10 8.70
R ENE (%) 12.30 11.00 10.00 10.30 10.60
— R AFLTUEINEE (%) 2420 21.80 16.30 10.70 8.60
—RAFETHEZ HEE (%) 6.20 4.50 2.30 0.30 8.30
WEFAERVE (%) 5.30 5.00 4.90 5.10 5.80
£EERABTXRBAEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4518, Heddiih RitFIkigit; 2.GDP MBIt A, Pl R Rt 3k v, o 2 aithait; 4aas

ik WAIAERLE G MR, 5 AEERANT LERMNIGEA FIFF ITE; 6.2021 F438 F 45 A A AFFHHE

AR KATARBE RS E . T EARMRITA Wind S48 %32

TR, HETHZIREAFRK, B
RF R A TFAS L, B ORER
Ax A,

I, 2022 FF—ZEEH W RN EE
KA 10.87 Jifeot, FRIEIEK 3.27%, A K E4E
[ I 4 T E B K (4.14%), TER 3 A
P TERTH 2%, R AR RS R RS 2, 1
BT RO . BT, 2022 R A
] 58 B =40 (ARG AR 1049 Jifeot, R
K 9.30%, AT AT EAr. Horr, BTk
PRI SEIRIR; BRI E RS, RILT “F
WK BOR R AT AR F s Sl A B AT Ak
fir, B 3 FbrEE. 4hAO50m, O
B . 2022 AF—ZR L [E Bk th s
B 1.48 Jif300, FIHIEEK 13.00%. H, H
1 8209.20 12370, MK 15.80%; I
6579.80 14370, [FEILLIEK 9.60%; T 5=
1629.40 10,3576,

CPI Freiktd S4h-F48, PPl Fl k@R
A=,

2022 F£—Z=FF CPI [A K 1.10%, & A
SRR R BRI T A R IR A Bk AES)
() FAT 236 . —Z=FF PPI [AIELISK 8.70%, &% H
[77) Lt 38 [ P 108 B2 A B USc 8 PP 3R LL B B i 7t
FATH IR, SN BE K R 6T HZETR
S5 IR 2 S EUE B BE YR AT € 4 B AN % TR B B
7 3l B AT R BRENIN L A RSSO
1T EAT

AREET K, MBEATETEAR,

2022 - —Z=FE AL BB 12.06 /147G,
b BARERIHZ IS 1.77 et 3 A ARAE AR
17 & [ LK 10.60%, B FEARE 030 4
B3 o MEERTE, WA BT B i BB 52 5719 fil
PRI, &S aly sk i £ 28 ), — 2
FEBSURT 5 4 R Bt AR B A R 22 3 9238 44
TC. it 37 R B 6 SEAR L 50 B N R
T DR ORI AN 5 7 19 ik B 50 4 R 0 2 il 22 34
4258 1. 76F1 4050 127G
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R

W BORNBAT EARTAE, RAFE EAR
XBAEA AR,

2022 FF—ZESE, SE-BRAFELTEBRA
6.20 JifZ. 70, [FIELIGEK: 8.60%, MBI NIZ 1T &
oPie. He, AEBUIRON 5.25 Fifeot, FH
FEIEK 7.70%, 32 EE 52 Tk A bR i 3 K
By, AR b A N M S R ISR A A S it S
PRI R T B NI R . SCH 7T, 2022 4
— AR E A LTRSS 6.36 /if4TT, [
LEIE K 8.30%, AEFFEN 23.80%, HEEELL
AEFRBEI 0.30 N E A RAESEE AT
AR B T IR, BHEARORZE ARBOK
FEoOREEAT O . T A {8 FE S H R B 23 i 3 K
22.40%. 8.50%. 8.40%. 6.80%. 6.20%.

B L EHF K, EREAZZHEEK.

2022 FFE—ZESE, WERE RRIESN
5.53%, Hi 1 AL 2 Al E e kie, A
RN AN 5.30%. 5.50%, 21 EAE[F
K, BRb/NE B, fEA T AR T
3 H VKRR N, S A kol R B2
5.80%, ¢ EAEFHA_ T 0.50 4N E 2 AL Rl
JESIA R K. 2022 FF—2FF, 2EERAS
A SCERYON 1.03 576, SEBRIA EEIE K 5.10%,
JE R E K.

2. RIB R A2 F-RTIE

FAERKEZIMRBGILE, REFLF
BATEAERE, RAzFHLFehhEREZ.

2022 fF 4 H, ESBESSWERE, i
TR KRR IR I B, B fatg K., g
P HERCEE, D)SeRafi E A BF Kt (REFETF
IESATAE A FRIX [ BRI o (I BUSR 284, B
JIRGE BRI A B AR O [ A vogdi—
IR PR B S BUCR SCRE RS, (RS
FoUR R 5 B 8 N K il S RE SEAR 2 55 13 i, 51
FREARTT S TR A . SR A 5
e A B AR T AR R 5 A
FARP I @ A= N AR, IRAR R
4.

BAE B RHHHR, BFRERES
MK,

AP g, A5 A5 PR AR 52 BE DL SR AR
Mk ko Tl AR = 14 R 75 59y s 75 oK
B A T IR A E AR, Re 3K
SEFERPETIR 1 YRR 6 B S Y
P EIAGRESE, 203 SR — 2B 5 RS R
PR SR T T B N K e 5 E B
N, BN EERBEET R, HOXT L5
CHEIMESZ LAV, AE T, IMF, tH5
HRAT 55 [ BRATLAG S B AR 1 % v [ 22 5% 185 K 1) i

o T ARRZE TG R S IRER, LB 5.50%

B H AR ER BT R .

B AT R XIEIRE S

1 3T ARAR e IR AT

(1) A7t

I TR A At S i = B R S T N
PRI S 9l T 45 A AR BRE 7T SRR TTIB AT AL
FIPRe, WY, k. ARE BIAEN
WA Bt i, T NIE RS BFRE. R A
AT RS v, SR, fikd s,
{8 T5KALER L FEMRERAL . PREE DA S5l Falk
JE BRI, T B A v 1A I R T AT
RO R SR B SR, X Tk [ R 5F
X £ DR e B BB BRI L s AL T
CRE RS ThRE S TN XA 5 ME A B
W, HOR e — B2 3 vh e AN 5 5
A R e L A o

2008 4 Jim, FEWERAIT B BT A K “4 5
127 BEFERET , SR BoE Pud g N, ik
A b T RS BREE bT, DAdT BE Al 1
BB DU PR 7 B eSO, (E Al
55 AR BE 2 P BT Sy T B Y BURT Rk B
A FSS G KA RET R RS XG, 2010 £E LA
K, BEFKHE T — RINBERIE A5 BUF
LT & 6 RT3 5k F 2R B D
B AMY M BUR LB RE, AR D
TG R .
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R

(2) 47 W% 5 BUR

2021 Ak, BORSR T3 7 BORF & HEAR
SRBFSBESYE, BT BRBH BHEGR
5458, LEAERLBRBEGSHE K
FW B EIE, PRI L BRI BRI,

AR 2014 4 (55 B o5 T s 5 BOM P
BRI (Hk (2014) 435, M
HRAT (T BUR A B 057 55 9NN TG/ 3
B AREY TR (2014) 351 5D, *F 2014 4F
JEHE S BURF AT Bt 55 0T 7 Bl 5 B, FF DA
JRFA5E 55 B 45 1 7 X ASE I A% Al 57 55 5 Bl s BURT
PEG 5B 7 B, RPN E ABUR i 55 LA BB
18 1 IR A 5 45 AR SR AR A B B
ZERE 1AL . 2015 LK, EREE T 20
BUSR DAt — 20 st 7 BURF R 45 B 8], #SL T
b EURF 2t b B AL, SR R g i) B P i
S, 2 YR R e B A T S IR
SRR ERRE. 2018 AEHF4R, EWNAT FATHE
TR, 2020 ST b il 2 BB e, H gk
FRFLRE T E RN R, 78R g il B
PEG I & R B R BT & BUR R BT ER AR Y
[FIR,  TBURF R I 0 R S Akt 15 e ATk M AR 1) 0
FEFRAE B S im PR RN IS HE, RS
W2 % R AEH

2021 4, BEAE N ESR BA S, %
MEZGA PRSI T BUR R B 5%
AR A A BB LA, A0 7 BUR B
RTINS ST . BUFMGETTHE T —
RYVWEBUR, SRR R R 58N 58 H 1
P8, U I ] Bk 5 55 3 o, S A B LA
Bt 55 A7 &, (R A 25 Ry 33 1 U g B~
G aa], FIEILBUF R ERRE, XK s AR 7]
) AR V0 S it il 77 B R B B, A Ak @
BURBARRE . 2021 £ 4 H, IR 5 FTICE
WA A B FURAT F R SRR, B AT
A FBHFEAAGFHIEBU S, FHAE 55 A
WR BT S, 2021 487 H, BWRNEK
(2021) 15 53 J kb Feid HIE SR ) At 41 4
R T, N4 BT ity N SR 3 A5 Al 38 3t 3
B PREE L, IR G R e bR,

HRAE B A5 55 PRI A b P Rk B I 0 B B

2022 LK, &7 17 E W 2 SRR
B AR B 1 SR L B D 2. =K
a7, E AR E Je AN R, WM&
B FATHE it — 0ok, “RRIgK” EmE.
R T, PRAF TIESI. FHF oSSR
LG PR AT R A R, SRR B
HH B8R 119 ) IR S H g R A6, Sl BUR I “ 5
RIRS17 KA oy RAEXT “Fadli &K 3 /ER
2022 4 A, FEANRST. BFRINCER)R
EIR (R T M e By 4 f 2 5 b 43 R 4l
W25 B AT, SR SRR R RS T K
A EIRTHE N, IR E AT H W R
FE£ A BRI SEH T BR324 T 34 0] R
RREEF- & AR G R T SR, A E BimE &
PREEDE, CRIETE Z T H R SE . 2022 4F 5
H, e fp AT BEBATHE (T
e DLEL Ik oy B R R @ R LY,
XF BRI AL R R R H AR AT BUR
PR RN 2H 23 S it 7 SN A5 5 T HEAT 7 AT
RS R P T RS P R T R IR AE A AN
SRR J1 30 B, R I I
FERIHAMARAE T — 52 B H i 25 28]

[FIIT, U 3 5 R DU B YA i Ty
B 55 RO RT IR . 2022 4E 5 H, IHEGR@E
i 8 AN Hb T IR B Be A 5 5 RN B 57 45 AL A
AN LE AT NI R R A, PRI T
“CIR B fIRR I GSE E, %A E AR
PGS A A R i, it — DR R
P T] P o) A A T TR B £ 45 XU )
BERFEAA,

(3) ATk R

FERER BFET, WMIZD A A 377 B
R R abif R R N EEZHK, A —RKRE
. A ettt 2T AR AR
FoEREFUNERHRT, RELLERF XK
Mot —F B, FELEKXREEBEMED

KB R & F A6 BB A L 6912 A A

FURG, o A A e 2 v v AN 58 3,
BRI TR, AL & T I 7R 7Y
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R

ER AT Sk 2 R SR 2
DU ACTAT R P2 TH 5 Ir) L, it v it 2 B 47
re P E AT 2R R E S . I T,

o [ R e S HERE AL B it 1, M R G e

R B RES . A SR I S
BOWAA ZR . AR, o B E— 2D 58 3 B T AR
POHIG , AT S 2 FHIRM G, FrEERE “ Py
W=7 DUH @R, MBbya e kR
2]

RIS, FEXT B PEG S5 “ et (AP R [
KIS DL “ s " Fss TR B R
WAFBURAFEL SN WAl b 5% DX
WPRRFS:,  BUR 655 R ECE X (R A
AR 5 IR B F) BT e 2022 SRR A3 ST R
TIAN FB7 HIX IRF feS rh BII I 18K,
B ORUE R W B U R S B . R
B ARORAEE L ARbR 55 38 1 55 S A 1) R A
AR A PR FH XS o

2. RIBZFBIFMH

20215, HWMTEFHREFHK, —HZask
MAEBNRIFHE K, BENRERYF, {23
B RE A ARE5, 8] ERK BRI RIT.

20214, by T S IX AE 5= BB 6617.444
TG, FEABMAE T, FIHEKT7.7%. L, 2B
— AL S B 735.844. 90, [A] LK 3.5%:;
5P S HLE g 2686112 76, [F) EL B K
8.1%; 2B == S MG hn{i3195.514 G, [A]LL
K 8.2% , = R 77k 3G A bk i R R
11.1:40.6:48.3.

20214F, RO [E E v v b AR K
3.7%. Hr, REMEKKT7%. 27,
PR R K 5.7%, PR s K
5.1%, H=ro AR THEK2.1%. s
tr, TR KS.1%, Hhlis g K
23.4%, HAETEEILLENIS.8%. mEA”
W BE R KAT 1% 5=, 3 E T, HEkY
£27.9%, XHARE MG FRIIEK26.0%, Fl#
WF TR S5 K 18.2%, DA FHE2 T
HK:10.7%.

TolkJ7TH, 2021 4, FRIRTH L BTl
Al b AR 21.9%, HUBELL BTk
BIMEIE K 11.9%. HPRTIEK 8.4%, =H
TokHEK 12.9%. 7 &5FRAVE, BEA TIEK
75.5%, SR FBE 31.7%, Bty Tolkig K
10.6%, AMEHEE G5 TIIEK 11.6%.

2021 4, I —BRAILTEWN 451.0
.76, K 12.7%, HABN 339.2 12
JG, ALK 12.9%, BN di— A LTS
W LGEE 75.2%, — R A FEFIURRON it =2 R 4F o
2021 4F, I MHBEHSF 42.81%, WMEH%
RE 1855 . 2021 4F, ERIN T BUM MR S U
799.89 12.7T; A 2021 FFJEE, i T BUR
iR 1472.83 f2ot, Hi, —BRFEE R
633.96 147G, L LUfi55 R0 838.87 1470, hink
TBUR 55 SR E

Ny BERERS

1. FHARI

B 2022 3 HIK, ARNEMBEA Sk
TEAATIIN 30.00 1275, SRIRASFATI A A T 1A
— AR, ERWTTBUFT A A A RN .

2. DUMAER FE )

B AR BT E 6 T A iR A 69 4R
FEAZEER IR, RIFHA, AdLs
HHFRRE ERY.

ON ) S BRI T EE I AT G A R it () 5
BRMAEEE IR BRAFS, BRI H g
ST P 8 S U A S 3 T 3
PR ERIA IR AR (LR FRR “ Ehmsmez ” )
AR E AT SRR AR IR A (LU R
CERIRE P o o, SR o B 6 T b
T T AR H AR AR - F R B TE . R A s
T R 2Rl 555 B R 452 4k T 2 2
PV AR S A B is s Ak, R EAF IR,
7 A AREEHT BRI AR T L 55, [RIIE A
SRR AT KR i BH s s b R R R
RERVA A B S AR T iR R Ak, &
) E DX 355 PN 2 0 i 4 e 7 A AR 3 A,
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R

PREZIIN, A FHRBEE A AR A AR, 55 IR e
XL E A

ISR T L P ER T TS DS YT

ROAR FRERE  peggg on oA
R R RN TTEOR 1023.05 349.64 65.82 60.61 8.10
Ehang = 4% SRR TTEUR 658.96 208.46 68.37 96.21 3.48
AH] HpA B 456.42 155.88 65.85 34.32 7.17

E: AT MR R A 2021 F (&)
AR B TARIB AT FobH a2

3. ik ZAER

BRIZHAR , 28] RIMT S BL L RIT,
BRAFAT AL E) AHBIINE B RfEBHR
FALRE,

FRAE o N RARAT b A5 FH RS (Zi—4t
22{Z FAAS: 913209007337488416), #%Z2022
FTHI8H, ARIAIMERGTHROEHEIAR
FEFREIE Bds%, WA ELEN RIT.

HEAMEHAEH, BEREBERRAAH
PHIN A ERAGH AT N4 5

t. EEOMH

RIZHAA, NEEFLABFERA RAT
PR, NG EBEEM., FEAEAAEEEMN
FFEHRERET.

PREFHAN , A R EH O KA, VT
REN EHEKDRBRREDE, RBE
TR AFIERKIRAEHE, WHESANRRAER
th, WHESNRAREEERT S AHERD N
3RMHE, AR ESERE.

A, 1969 4E 7 A4, AR,
B35 5E 5t AT R T I8 R A E R
1B, ERIm @A RS o0 AT TSRS
s 2022 4 1 JEAEARI I FHEESE.

PREZIIN, B EIRFIAL, 2 mIEIRELAEH

(ERESHEVERAT D BEC I RSP NG A

Ny EESH

1. &M

2021 5, A& BLEMAFRLESHRKX;
Rk AR L SUAKEE K, TREYH
ARG 2SR G LEMFE T kSl
ARG TR, B, N8 5ELHEKER
WA BT R

2021 4, AFVEMLSUNE A A K
2021 4, HFHUIAHIESY & K& ME TR, JF
BRI TFEA G204 [E1E T2 H #iAUL
VNN B Y i3 (8 A0 CONUN 25 RS
28.111275; A, AW R SWAKEE T~ 3
PR ZPEE 5m LL R A ) 32 B B 25 A5 A
B AR R BLAC I 5 2 b 55 AR S 43 N T3
BRI NGERFRROE , 1578 0.58 14765 2021 4F,
O 7] L B S AT AR B AR

MBS BRIZ KRG, A F] AR iR
b S5 AR 4 08 TASH I H B AU — €t
BlHf AR, PREFA AR s Sk B
RES B IGE eI . AFsEEEBREKE
INA BT et

202241 =3, Aa]SEIUENL SN T7.1244
TG, 2 B SR Tt TSN 5 S WS N il
FHA, A A EFE10.14%.

F U NEI RIS SN ) W E IR Pl

2020 £ 2021 £ 2022 £ 1—3 A
A (fz ikt EME | WA (2 ikt ENE WA (L gt ER=E
JG) (%) (%) JG) (%) (%) JG) (%) (%)
FERH B 2 Y 18.72 54.74 6.53 81.92 6.51 6.24 87.64 6.59
www.lhratings.com 10
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+ - -- - - - -
Y 0.58 1.70 100.00 0.58 1.70 100.00 0.15 2.05 100.00
5 14.17 41.44 3.41 471 13.74 9.34 0.56 7.85 16.09
HoAtolk %5 0.72 211 46.40 0.91 264 37.04 0.18 2.46 43.00
At 34.20 100.00 7.67 34.32 100.00 9.29 7.12 100.00 10.14
A AL F RN, Bh. RS, AR, S EARUERS LSS
KA R A F) R
2. W FZE M AR AER,

(1) Erhifaeidik

o8] bR L S HARB A AR, B
KRAHK, 08 FERARTEARBERES; BE
2022 4 3 Ak, AFAFEBIER B FELN
R, NIREEETAEESK.

PREFHAN, 22 5] A 15 il A 15 0 H A9 32 22
H— %7 A m) ERIR T Er Eh A i AR A IR &
Al (LR AR A8 a]” ) FER I T PR %
B RAR (LRI “ P AF” ) 4
TRV o A T FEAH T i g A X B AR R
TR, BUR I S R 25 15520 PPP A5,

Bk R A [ A R R R I, A
B 7 5 RIS @IS R AT T (A i
W H @B, TH@EERESHTRARH
%. WH@EE®E, Smiicimizimmas
T H 22 T3, ASHA TR v I H #828 45 1 H
W A TR IR YR H R TS &
T A2 8IS K R 3 R R 58 LI H AR, 4% R
TiH AN R — 2 Ee B A S RN . A
2022 F 3 HJE, AR EIEE A E T
BRI E FEA 154, Bt ik &
71.64 1270, RIFFHIAN 78.99 1270, Zitik
F|[E15K 56.05 1276,  BIEKPATIHOL— K.

A5 BE2022F3 ARG LECR IAMRERD FIL
wiwm e sl o S0 Yo
JG) JT) JG)

1 =E-T 2006—2008 2009—2011 4.26 4.69 469 469
2 Wi —HK O R 2006 —2009 2011—2013 0.86 0.95 0.95 0.95
3 TR X R 2007 —2009 2010—2022 2.00 2.20 220 2.20
4 G204 T.7% 2007 —2009 2010—2022 19.67 21.83 21.83 21.83
5 AT T A 2008—2014 2015—2021 3.06 3.36 3.36 3.36
6 K S331 T7% 2009—2010 2011—2018 8.42 9.26 9.26 9.26
7 [REZY i 2009—2010 2011—2018 171 1.88 1.88 1.88
8 Kl S234 T.H% 2010—2012 2013—2022 0.16 0.18 0.18 0.18
9 B3 T S T 2011—2015 2016—2023 3.13 3.44 3.44 3.44
10 K EMRS X 2013—2016 2017—2022 3.87 4.26 4.26 4.26
1 P 0 TR 2015—2015 2016—2021 1.12 1.23 1.23 1.23
12 L 2015—2018 2019—2024 252 2.77 2.77 277
13 B M o e TR 3 2020—2021 2022—2026 9.46 10.40 10.40 0.00
14 PARCUE: S #1278 % 30 2020—2021 2022—2026 9.23 10.15 10.15 0.00
15 H L 2008—2010 2022—2027 217 2.39 2.39 0.00
&it - -- 71.64 78.99 78.99 56.05

TRt RIR: 23 R

HE 2022 F 3 HJK, An FEEAERIEME
I H SR 234.70 1270, CAKH 56.82 127G

) EEAUR I BRI EORE Corisgit = BN
BORTGE TR, THRIE BB 511 26.10 127

www.lhratings.com
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S

AT, o FIAE R RAYIE I H AR K 1 75 BB A
RK, BERIMEZNEBEMATT, A= H &

BHEASCHE IR

A6 HE 2022 % 3 Ak d] 2L AGREEER B FAL

BN [E] g3 10

HEBE (5556713 ARRAEFE R (27D

€] €] i(jgz' T—S;Z‘ 4332122? 20234F | 2024 4F
1 EhF U K 2019—2024 | 2024—2027 89.92 2450 10.00 25.00 30.42

2 KR AL AE 2020—2023 | 2023—2027 5.10 3.20 0.90 1.00

3 T [X st i 9 2 AR AL AR 2020—2022 | 2023—2027 5.23 450 0.73

4 G DX PR B X 4R R 2021—2023 | 2025—2030 39.30 5.16 10.00 24.14

5 G228 R4 X 2019—2023 | 2025—2030 24,00 12.96 6.20 484

6 Hh R 2021—2023 | 2025—2030 71.15 6.50 10.00 54.65
&t 234.70 56.82 37.83 109.63 30.42

TR A 23] P

BORF W 3K IR FAE X BT RSN 50 3 T i A T B ) — 0 TR I vk 4k

O ) SR F BRI S IR 55 A5 2P e v 101 H
J78 3 T PR G O B B TR D R T 3
LT B DX — H T D AR 4 i 3 v R e P —
TAE. LRI H B T20164F LART, BN
T PTE R A T o AR PRIR K Y 2 7] 5 BRIk
T 28 I 38 50 e 2 VT 1) € SR 3k T sl i X 91 2 B B
AT H BUM I SR 25E 1R« ER I B %
AR H BUM I SE A R BA R B3 T T R
L AR OGSO, bh B T A8 I8 i ) [ R
R A ) ) S R 845 P TR0 S 1 AR A
ISR 45 FFAE ok & [R] AR R IR 25 3 P9 ) PRk
P& 23 ] AT S IR 55 A AN B 2, IR BURT
) ST 0 T 328 A 49 N I IS TR Y

20174F6 H, WABGER A AT (B O T 1R vk
1) 1E b 75 DAIBUR I 3K IR 5% 46 SCida v R0 il 55 1)
WY UF (2017) 875). ik, FhywniscidE
32 % S R R IR T 3k i R B P TR UM I S
25T H AT T REC, B SR T PR I X S A

53 o BRI S R S5 AR T S . AR A R A,
2016—20284F HH[A], ERIk 117 0 BUR 4 ABURT #MUS
)77 AT B TR O 3 9% &1t 116.2112
Je(— &R EH31.211278, —HETH 44i85.00
{2.78),

S O T e A T i bt Y AU =
BEARSE TN CEARAR” WUH AN H
M ARR BN BT 7 A F ALK R o A

SN UCEIBOR AN PR i e 7=

202293 H K, AR CbR#%%110.40
.75, BT WSC R BR300 T 0 BUR S A R R I 3 5
19.7642.7C ( TFE3K15.664470, &L ZR4.10/470),
Fic R 48 T O B0 6 2 ) R % DX T AR K
JAE BRI R, B B AT L — M
2019—20214F [220224E1—3 A, A 74> BN
HEPRILN0.5812.7G 0.58127C+ 0.581Z7CH10.151Z
JGo

AT IR WEUE AT 8] Bk 35 P R B AR ERE B AT X

2016 £ 2017 &£ 2018 &£

S (278

S (278

2023 £ 2024 &£ 2025 &£

2019 48 ‘ 2020 48 ‘ 2021 48 ‘ 2022 48

2026 ‘ 2027 £ ‘ 2028 £ ‘
116.21

TR e R
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PPPAER

A FIRA PPP R I H R0 T
PR E R = TR (BLR AR “ PR =
W7, BERIS#E 57.81 1470, Hr, %
A4 11.56 1278 (1 20.00%) . HE3E L3 17 U
2017 4F 10 A BRSO, AR AS
IZ R T E SO AR, PR A FIAE A
B B BN S AT LR A @ EH A
A R AS bR e R A BR A 7 CBA T fRiRR“ 28
BEATETY, He, Yo g A E 5]
5.00%. 71 H K BOT i {E#i=l, A 1EH 15 4,
AFEEEI 2 4 (2019—2021 ). BEH 13
A (2022—2035 4F) . T H RHBUMAS 915,
G BRI AR I O, R TR B
W 2 S R 2 A FE AT B 1 N6 B AR BE A
B 2022 3 HIK, BIHOGE T, ArCHE
2.38 1275, PRIE AT “ HARR & T AT
BHH.

(2) :poHe32 0 4%

2021 5, 28] LREAEFL LG RER
BN, KRR TR, LH5HEMEREH.

A F) L HEE T R S5 (48 AR A
AFE], A TS AR R &G %54, Xk
3T 0 53 FE T B AN AT 0 AT — 2]
TP, BARTAEAE T GT . Gk, i
RS Ho, R IRIE . B MR TAE
TN IEAT, S HE A E B RIS AT R
PR 0% 45 RIS, ACHE A FIE R T SRR
BT B it TR 280T A [, P Bl 5 B 5¢€
R MR T PR B R A i S T
T, H BB RRITE AT il T AT
TR TR . 1 38 5 B 28 WURFAH DG 30171 362
WA I, B R T [ - B R R Ak, it
25 P b A7 B B o AR R R LR B RS
Pk AL, EhI0TT IW ER 4% L A RSN TR
NI G S AUR IR A A 7]

WAk, ARAE A F S T s R AT
() R T A8 E % i A M P IX s 100 H BURT
WL RS E) (—H1. 3. =3, Hmmise
T AR H P X & T E (— 3 A =D

KBRS, BA " TR P IRIE
A TR TH TR RS AR A
1754, R BUR AR IR A 7] At & R 2
(IR i) e 6 B SRR (B R 450
FrAARI R ik, M ik 4%
LR 4.

20204F LUK, SZBUR LKA T35 K 2 56 m
N TR R BT AR, AR RN
YN .

BE20220F3 HJK, 2w IE{ER B iRy
INES YR TE L R, THIARS560.008, THRILE
PE218.0012 70, CHRET.10/27T, TR HI
No AT TR

3) FHL%

20214, AF R HLEMAKETRE, A
8 2 TS X BABRAEER TR XKE
KR Gk, KRR HLFHRZBNAELE
S )RR

AT RGNS EBEAFEFATHE O R 94
WO SRR L P54 AR B R SR Je A 5
AFER G RA 4T R 7 1) H 0
TERE R ETT , FESRIUE S J7 %6 i R A
S e, AN RS BRI ER )G,
AR U 7 I B 75 R [l B 5% 7 S R
AT G55 F BRI GE H =, TR
—Mh3~6 N H o BRERIIN, AR TSR RESE
TBE, EERZIEE R LA F SR
e, B BEAR BRI BUK K 57 2 55 FUBE
BNFTEG FH, 25 BR R K, =
AT AR

PR BRI T BOURF T 2 7 b 55 & BRI
BR, AT IZ D AR S S0 I R T
VIR FEAR 57 55 i 2%, AR B AN S KTV
PR G 51 5 8. 202241 —3
H ., AEI IR BIN0.5642 70, BRI 45 B & .

3. AERAK
AN WK EEZLERE, TE L4,
Wi FBEARS.

AR AR AU BRI, 27K AT iE
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R

“CTTRERRW. REANTE . YR, T AE
AR S5 BRI N KL, ATIERL ¢4
T E RS H Rt e, i2EE Y N,
AL RIEE Y 2 Tel A A o R K R I
WPV ERR] . R, A FPREE IR ST
s R &R, RSP & SRR Al B
AR o — 7, SRS BRER L 2B FUIE - XL
IS BL R B B S — 5, IR
RAZEYL . A B B ERGEIH 1)
UL, EE LR, B9 5 5 ARE T . AR,
A AT RIBAZE R« 2 BOE s B BEYE S (K
BREZEGT WIDKk WR i 15 F 7 S50 % 7 M A8k )
Bt

L. ME oA

1. W4st
A FRAE 72021 G I 54, %
e ST 45 Bt CREIRE 8 21k %o 3l I 4541
HRAT T, IR A T AR TSR L
HiFgiie. AF20220F —F M FiREF ARG H
k8 Aa ZEBF MR

it

B IEETI T, 20214, 245 & I A 5
Ve | O /NI F IR S RN S S S
HBHH R AT ; 202241 =3, AR & IFEH
A . BE20223 R, Al N
AIF—HF AT 20214, 2 AT H &R L
HAEN, X fh THEAHE L — 22, Bk
EERIAINY B g C N R G 5T

2. WFERE

AR E20215F K, 25 F Z AR K,
T EEMPLRH T H L. 28] LM EFAT
FeHMR—ZEA, BEARELLRLIKRT
Heik 34 W F R B ZAA R G K A 40 RS)
KEAEK, OREEFETAZME, N8 F
FRFHWEREE, ERT R

B 202140 K, A R 41456.4210. 7T,
B EAERIG K 10.46%, FERMNUKE . HAh
M) R | B W LB | i) Rt g B N T R/
FREE LA B % N

2020 555k 2021 K 202243 AR

&5 ‘ drkt &8 gkt &8 &

) (%) (VD) (%) (VD) (%)
WEIE™= 216.40 52.37 254.48 55.76 251.60 54.56
Hem 4 18.35 4.44 23.79 521 34.36 7.45
NS 16.65 4.03 33.88 742 32.14 6.97
HoAth REHSTER 73.46 17.78 77.24 16.92 65.72 14.25
115 94.30 22.82 86.07 18.86 86.19 18.69
HAb 2 7 7= 9.92 2.40 29.69 6.50 29.40 6.37
e B = 196.78 47.63 201.93 44.24 209.55 45.44
HoAbA 28 T B A 0.00 0.00 22.55 4.94 22.69 4.92
N g b 57.74 13.97 42.88 9.39 42.88 9.30
TEETHE 3.26 0.79 8.37 1.83 9.80 2.12
HAb AR % e 103.98 25.17 119.29 26.14 124.88 27.08
B S 413.19 100.00 456.42 100.00 461.15 100.00

FTARR: ARIEN 8] F I RE A 2022 — F B 43R R IE

(1) AFHF >

HAE20214F K, A AR R =5 R R
K17.60%, FERBEHEEE. MUK HAR
BN B 1K TR

BE 202140 K, A A7 ME &R LR
+:29.65%, EE R A KT MR

B, AT TR HERATAR9.5214 70 HAhTr
M 4142710 6 M . TR HE & 2 RE &
1427170, FERFRMRIES . BLALRIESR A
A RIES:, B8R &2 BRI s .

HAE 20214, A\ OO KR FAE RIS
1:103.51%, == F R PG T A il 2 e A gk

www.lhratings.com

14

=1

=22

.

qu
[4%]



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

HRIF P BARAE

TR R RSO £ rh e 15 AN
(f71488.02%) o RKAIMKHES 4L & T IR K HE %
ISR AR B2, 444078, R iFiHHEAIK0.5912
T MBI EER, NSO T LK R KT KT AR
WA1133.30127C, 1 HE996.61%, HEH IR .

A9 BE 2021 SRS MIKBHAB AT EL F A

i o
IR AL IBIZ I 31.97 92.76
g (EED HIRAF 0.57 1.66
AR TE R A A A 0.30 0.86
HAZH s LR RA BRA R 0.24 0.69
LiESEINR R E RS AT IR A A 0.22 0.64
=47 33.30 96.61

TR 22 B I

BAE20214F %, A A H A RSOKE AR
HEK:5.14%, 2B R 5 AR SIS B R K N
B8 HoAh SOHK 2 BN AR | ORI F] #h kTl
BRI B R R BR A F RS Ak (AR R K
[l AT XU 70N AEL [ETSC B TR AN AR 52 , 68 ) W 4 7
J— R AT o A TSR F S A ik SR IR i v
#%0.01276, THRILBIRMG:; WETEE, A
HoAh S WOGR R BT 744 A1 5 H83.35%, £

B

A 10 ARZE 2021 FR AR KA AT B L F A

R ‘ ( fﬁli) iA»H;
R 25.76 33.35
SRR ER TR A R A 25.02 32.39
ERI T A A IR 5.52 7.14
R E A R AIZE R R R AT 4.50 5.83
LI R BT R AR A A 3.59 4.64
it 64.38 83.35

TR A3 B I

2021 I, o~ F A B AR R T B

8.72%, AN T E AR H Z55 A PTE

A FEAE DR 3BT K A85. 1312 0K o

A 2021, 2 r) HADRS) T =5 F4E
JEIEK:199.23%, 2 B R A5 A B 1T 1 e
AN19.4640. 70T 8. ) HAth i sh 55 7 3 2 th Ay

Qb B P s M= 28 8642 TE I R, TR K &
BURFYE A RS 53 g8, T AR IR [H13K
N T R T 7 L R T A (N T

(2) FERHFT”

B 2021 )%, AR AR5 8 B AR
HK2.62%, F B RFHAMARRBN T K BT

BA20214F K, AR HAT B fl T B AEN,
W T N AT A A G B P A B TR Ay 2R
FH AR RS T HE W 20214 i, 2] HoAth
R TR 22.5514 70, 32 BXf ik =4
BIABR A A (16.001270) YLI5R#H Shid ik g
HIRAF (2.4002.70) FRAZE R AT (23812
J6) AR E

BUE2021F )%, w5 5 i 8 AR
J& R F#25.73%, 2R LT AR N AR B)
BE7219.4644. 70 UL S 2y SUANME A B35 14.6012 7T
BTk

B 20214 )%, AFER TR EF)KHY
K:156.39%, FE R )URSXTH. 6K

FH 5 5 FEL I H A 78 HUME St H SN 3G 0 BT

A 2021, A F HAbARRS) T8
SRR 14.72%, T2 AR ER I T P g X 100 H
ESES SV NG TE

B T T, B 20214, A ] MU
I SISO R+ A RSG5 5% 7= 2 1)
LU N24.34%, SRR I 3 R B WSBURT 5
L R [ Aol M AE B ORD 300 H 2 8 5 R
SRR SARUE 455, [ISCRBRAFLE AN 58 M, X
ANF RS2 G thAh, A FAE I A
BN BT = A v 7 R B b R45.00%,
1757 S HAh AR B0 55 7 Asp 45 2 1) T U it 52
RN E DT NN K AT RN XS 8

BE20224F3 H I, AR B MAEL FAF IR
WK 1.04%, FE RS MHARIERS) T
WK FTE . AR AR E AR IR AR AR . A
R2022MF3 H K, AR MTE &R FFEREK
44.45%, TR RAT RTINS
HAR S POR IR FAER T FE14.91%, FERAK
O PTG HAm AR B B R AR R K
4.69%, 2 ZR ERhIR T P K N 0 H RELE BT
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R

e HAEE AN
BAE2021F %, A A B ZRE AN R
Fs, BRE, An) B 2 RN, Z R
BIIS
A1l RE2021F & E) T =2 ML

2R EEME | HBEFE
7 47 (Eﬁ);@ﬂ;%LJ sl
e TR BB
R B emstrERice
i 0.05 0.00 (LGS
&5{’}3’%% 24.05 5.27 EECIEL
At 38.37 8.41

TR B 3 FA A 2

3. FARLEHM

(1) Pirf M

AE 2021 )&, 23 ITH AR BRI EK,
PR H A T kB Efe by HRARA &
B, NI HRBEBTE—E.

BUAE20214F K, 7 r &R e & 11155.88
1276, B EFREK12.46%, EEREARAH
BRI N T B S AR AR

ARG EE42.70%, SR T — .

BE 2021 IR, A RRTEARRERE,
49°30.00 10.7C. A3, A R EAR AR 36.55 1478,
B AR K 47.80%, 38 R R SRS
% 10.00 . TT3E B R UL T A RV IR R BHAS 3E
ISR A R AR (LU fRiFR“EBHZIZ A7)
WSCEIEUR I P 3K 2.40 1270 RIHF AR RAR
BRI A AR 0.66 1 TTHTEL. A, 2
A HAL LR G R TR FFANAR &R S PB4
HEE TR AR -

BUE 2021 K, AFAKRSBECHNE 37.30 12
TC, BRI K 12.00%, 5 RLEF]E R
FURTEL

BE 2021 IR, AFDHR AR 36.59
1278, B FFREK 4.09%, £ R A7 FE
8 K A U AR AR B IE NAT E

BAE20224F3 H IR, A A A # AL 148.00
{076, 8 EER T I%5.05%, T2 REEIEKEEH
WIZEHE “192RIRATHE MTNOO1” 8.001Z 7T/ #;
HoARHZZA K.

A 12 NE P HR A EEM AN

2020 FER ‘ 2021 R 2022 453 AR
e ‘ EE (%) ‘ N T RON e RO

S B AR 30.00 21.64 30.00 19.25 30.00 20.27
HAtA s TR 8.00 5.77 8.00 5.13 0.00 0.00
FEARAM 24.73 17.84 36.55 23.45 36.55 24.69
HAthZrE s 7.40 5.34 7.40 4.75 7.40 5.00
R ECAE 33.30 24.03 37.30 2393 37.29 25.19
BET AR FAENEE T 103.46 74.64 119.29 76.53 111.28 75.19
BB AR i 35.15 25.36 36.59 23.47 36.72 24.81
FRENEET 138.61 100.00 155.88 100.00 148.00 100.00

FTARR: ARYEAN 8] i RE A 2022 F—F E M S dR R i

(2) fitx

ARE20215F /K, 28] R ERABRRERK;
ZHE B PR B FEBEANGY R, N8 H &K
SHARBRK; N RFRAEKRE, RR12F8
AR K EFZEET.

B 202140 K, A A 51 £ 41300.5442. 7T,
B AR :9.45%, B RIS —EN

SRR B AT S A F £ 4544 LA
mah i E.

BE20214F K, A Rnsh1:128.3014 7T,
5 EEIR K 74.84%. ARSI AR R
AR HoAth B ASEORT — 4 Py B SRR B f
T o

0
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R

Bl RE20214F &2 Fsh i FH R

BRAMH,
6.13% EmE
,21.63 %

%

I

0.48 %

—FREE
R il

56,64 %

504%
FARIR: ARYEN 8] F TR Y

BE20214 K, AR AER27.76147T,
B EAF IR K 75.57%, H{E FHAE3K15.9942. 7T
JR PTG 1. 7542 00 /b 8 AR A i

B 2021 IR, AFHAMMATEK 6.47 12
TG, B BRI K 30.69%, T RN
T8 o FAth RLAS 3k 32 B A SRR L 0 4 AR AIE 42
F o

B 2021 FJE, A" —FHNBIARAERS)
Hi£it 72.67 1¢.7C, B EFIRIGK 169.91%. A H]
— 4 N B HA B AR BN 5 EH — A P A A
7K 28.68 1476 — N BIHEIRAT i 77 39.93
{75 —F R BIARHARIER B 71657 1.69 1470
F—4F ]y B R B 5 AT RS 2.38 {478
o

HE 2021 8, AFHER B T 172.24 12
JC, W EAER T 14.40%. A® AR 76T
B BT 2R A AR AR B A7 i 1)
Ji% o

B 2021 FFE, A A HIE K 93.54 12T,
B TR 10.73%, KSR (F—ENET
WK O SR 0.60 1270 TRUEE
K 7515 40Tt JRIFMER 7.47 1070 PRUEFF)R
PHIEER 14.88 1270 PRIEFFHEIE K 24.11 120t
o

B 2021 TS, &\ AT i 77 49.41 14 7C,
AR TR 41.31%, T3 REN—FERN I
RSN T TS

BE 2021 FFIK, 2 F HADARR B 567 19.23

1256, 5 FERIEK 476.80%, R P
FH BT B3 B R A R ST 8. HoAth R
NNE B, AR R 2 K6
FIH

BAE2022F3 H K, ARAGLEAB13.1514
TG, B AR K4.20%, 58 R 5 I O H
At REAST R I B 8. o, N 5 o R
F A 202293 i, A 5 40.9914 7T,
BRI A47.67%; HAD RN AT E22.8714. 7T,

B AR K 253.50%, 2 R AR T B

— N B AER ) 716567.36427C, AR
TF%7.30%, B REEGSFTEG HAhdERS)
1145i8.771¢.70, B LR T F#54.40%, FEREE
I ERE10.0MZ 7o, A HAh AR R B) £
AN S5 %

BB I, BAE20214E )6, | 4 Eh
%266.6314.7G, B AEKIHEKS.66%, LUK HIf
BAE. NS iElkE, Ar B hfid, &
RS TR L R A K A 5 A LR I
FT T B 22 20224E3 H K, A 7 4451 5262.92
258, B IR F%1.39%, K65 G -
IR N 257.25%. NG5S 1EIn R E , #322022
FEIH R, ] B A o FE AR 5 55 BT AL L
RE AR RBA K, KIS T AR
W EEIRAN P, BIEE, AFfFSAIEE
#H,

MBS IHIR G R, # A 20224F3 H I,
A TR B BEAR  A dn N R, AF]
AR~ 2 G K B 245 5 77
A 13 ARE 2022 4F 3 A RS A BTG IR AT

Vil

02264 2023 2024 205K o
128 4 4 DY =

77.68 23.90 74.68 262.92

HH

PG
(278>

86.66

Akt (%) 29.55 32.96 9.09 28.40 100.00

TRt RR: ARYE ) R TR

4. BAEA

2021 4, AFFTLREMARLEFHRKX,
Hpia) A IRl A A5, A8 A HT L3bIT
FESIER MR, BARE, A8 BAIAFRA
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R

fRik,

20214, A RVENL WA R AR SIAK; &
NV AR [F] LG /N T B 1.42% . [, A RVENEF]
R A Pt

AR, BREHROKRK; RNF RN KA
R B EREEAA RE5EAFEHTEER,
A BEBRERET.

£ 15 DNENARZTERL

K14 A AANA 5H 2020 4 2021 io_zg?
TiE 2020 £ ‘ 2021 4 ‘ io_z:? LEFHNIERNDT 270 3541|  53.51| 4297
LB (258) 3420 3432 712 ZEWFET N/ (2D 3403| 3773 1146
e T It 138 1579| 3151
ELRA (27D 31.58 31.13 639 ERIASRERH (L0
R B 1255 0,30 076 020 BEUHIETA N 275 35.00 9.08 0.10
HES e : i i BHHESI ST /N (127D 3273 23.03 5.18
itk O1s | ols] o0 BREATETBAW (L0 | 227] 1395 508
HIRH 0-38 0.7 0.16 ERESNRSHMER (1270 3.65 1.84| 2643
KR -0.24 0.18 0.02 BRTHIETANME (Z75) | 13888 | 10524 4477
ARMEESEE (1278 5.24 4.60 0.00 E RSN AT M (2o 160.48 | 109.78 66.83
Betlas (Zot 0.52 0.42 0.06 EREHUSWEIIM (270 -21.60 -4.54| -22.06
FE 2 (255 7.93 717 0.14 AN (%) 99.09|  54.19| 120.59
- FAPRR: ARAEA ) T IRE R 20225 — 5 B SRR R
ENFNEE (%) 7.40 8.90 9.44
B 2532 (0 1. 1.2 T ) — T
BT ) ol WAERE SR, 20214, 2472 H 5B
WRPIEE R (%) 429 3.38

FA IR ARYEA 8] FIHIRA A 2022 F—F AW SRR

M S G, A aFLE S R A
TRAREE,  H (0] 2% P o A B R A R, 2021
A, N AR LK 154.71%, R R
BRI E. I, 2 862 HER
2.22%, AwEARE SR 14

g WA T, 20214F, A A R E
B A4.6042. 76, 32 B2 - A FH AT A 3
i, SRS E64.16%, 3] FE S AT
- A SR 1 B 20214, 23 ) SEE A
W 250.4240.70, K B FA 2 25T DU AL
Bt SR e B S I R
s, TRXRNE RSB A Sk 7. R, A A
FiE AR B R F59.65%

B FHERFRTE , 20214E, A F BE AL
N INE AT G S E SIS /NS PRSI E L 7
FIR 58

202241 —3 7, Aa] eI E L SN T7.1244
JGs FNE A0 144070 EDERE 2 99.44%

Bk

5. WAAK
20215, 28] BB EFH A RBIESE RN,
BANEAFTERE; R FHIRNEAESAHH

SWMANEH K, FHEEKS1.11%, EZ
B SR S7 SR B AL R HAh 5 4
EE A RIS . BN BRI R R,
W SEIL R A - R, A RSB TESIINER
HEA K, A 10.86%, DAL &
B2 57 55 SO & R SO ot 5 2 B s sl
KGN E . 20214F, AT L E TSI 4k 4k
TN
MBEIEERTE , 20214F, A HE G sh Il
SWMNA AT TR, EZ R R4
DTS R, BEESIN SR E AT T
B, 2 BRI R ] 2 7=\ TC I 9= RS A At
SEGE A R4 CRXT R I PR 25
WHME) NFE. 20214, A" HFRIGEI &R
BIFAEOE, HE SRR,
20214F, 72\ W) B B B AT I 40 1 A
MRIFIRN -« NEBESIRE, 20214F, A F] &%
TSNS A BT N, DA IS 52 A S
RIS A E . [, AR ERIEshEl 4
MHEA R, FERNEIE6S A BT

Pl o 20214, A F B GHE S I R RFF L -

20224E1—3H, AFRLEESNI ST EF
31514070, AN B20214F K K
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42120.59%; % 7% B I G B AN -5.0814. 7T 5
5 I B I & L B RN -22.0642. 7T

6. 12484

o) SR RS ARFRAT AN EG, KA Rfras
AR, FE—RIH AR, 548k
KRHEHAE.

MR GiEbR R, BUE 2021 R, AF]
AN TR B L R I8 LRI A B N, R
B R G IR R — s B E
AL AN S G IR RE D 555 BLE R B 5%

LA BT N, A 2022 45 3 AR, ARSI
RS LRI AR R AR T % I
55 R FAER KA 031 5. BUAE, A
TR FRbn R I 55 -

MK e FRE , 2021 4, A 7] EBITDA
A LN FE 11.79%. MHE, 22w EBITDA 3
S ANE S (O 96.19%) Hk. M, AF
EBITDA FE %A i ~F%, EBITDA X#| &
(PR BE AR BE R 55 s 4% /51 55/EBITDA A i,
2021 42 35.78 5. BARE, AEKIALAGEE
JITRFRE FTEk, KA in R I — M.

A 16 »Eiekiss

TiH WH 2020 ££ 2021 £ 2022 £ 3 B

WBER (%) 294.90 198.34 164.93
AR (%) 166.40 131.26 108.43

Rl et ZEEIRA T (%) 1.89 12.31 20.66
ZEMEIFIFS (5 0.03 0.15 0.28
MABRBE P IEIG S (D 0.35 0.23 0.31
EBITDA (fZJ0) 8.45 7.45
AEfS5IEBITDA (ff) 29.05 35.78

KR bR ZEMEGI S (5 0.01 0.06 0.12
EBITDA/F B (ff) 0.82 0.65
LERSIFEH (D 0.13 1.37

i ZEALKEZEEDNEATAH, TR

FA R IR ARIEE) FiHRE . 2022F —F M S RA BN 3] R R AR

STAMEARTT T, B ZE20224E3 AR, AR}
AMBELRERIE 1169.20/470, HHIRHEEE 46.76%,
B AR ORANY 35 ER IR T A Ak, A FAME
TRINBLECR, AF1E—E BUA U RS .

WATHAS 7, BE20224E3 AR, AR
THRR SR LR GRS ML 199.0314 70, A
AR E 44124450, A &) [ H2 Rl T R W8

7. FNE) W ST

20215, A8 BLREBPANFABHEREE
kBT, HBad FEEREA o2&,
i A E b AF v 2k, A EmEfiE

B 2021 i, BEA A B 68T 239.26 14
JC, B EFERBEK 13.83%. Hif, maiEe
181.12125¢ (5t 75.70%), AFRsh¥E " 58.14
276 (A b 24.30%) . MIIRE , sh 5t 2

MBE M e (fF 5.14%) AHABM UK (5
94.86%) T4k ARIAN T A AR
B (5 98.04%) M. BEAFT AN A I
H12H) 52.42%, & H—R.

B 2021 FI, BEA R ITE F AL &N 55.06
1276, 5 FARJRIE K 22.57% . /£ FT A & RLaE H
TR AR RNRE AR NG5 T 84.93%, Ay
HER AR e R . BEA T T & B AT
421 35.32%, 7 ELEHE.

B 2021 FJiE, BEA A T 184.20 12
TG, B AR 11.45%. Hery, ish f15% 83.24
fe.76 (A 45.19%), JEFEN 76t 100.96 1470

(i 54.81%) NI, Tsh i 2
IR (7 15.10%) HARNATER (f 5.64%)
F—4F P BRI AR BN 053 74.34% 084 s
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it 75 (i 48.94%) FMILABIAER BN 7657 (15 17.39%)
M. BEA RIS & H ORI 61.29%, Htk
. AR 2021 AR, BEA R A4 161.85
fe.75. Horh, FGI G 48.47%. KIAfi%S
51.53%. #% 2021 FFE, BEAF] T =i Z A
LR BRI Z 1N 76.99%F1 74.62%,
BEA A 55 AR

2021 4F, BEA A SEIUE SN 0.1012.7T,
A OB SN 0.30%, A ERARVN.
2021 4, BEATFNELE 0.25 1276, S&3F0
BRI SR 3.46%.

A 2022 4 3 A, BEA A B EE
219.34 1275, FrA#E G A 47.13 147G, Fifitie
Bl 17222 12705 BEA R B2 78.52%; &2
A% 156.36 1470, AmiBfit 5 BEAL LR
76.84%. 2022 5F 1—3 H, BEA R RILHIE L
N, FIE R 0.07 1278,

T SRS
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(1) FAREEN

EAENTT I, 20214, /A R USCEIBEAR B3,
A5 10.0042 703G T3k A K T8 AR BHASIE A
USRI BURF IS 58 30 2.401476, TEN “BEARAF,

(2) BUFAME

20214F, AFSEIBUM#MIE227.94 757G, Tt
AN “HAhlas” .

BT o8 T 278 RS W 45 KUK « AR S B
KA IS5 AR SE T T ISR & BT vi A, BRA 375
T A Rr A 7 FARKIAE HEDONAAY, 4ERF
“17ERIRAIEMTNOOL ” “ 1935328 IBMTN002 ”
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MifF 1-3 #(ZF 2022 &£ 3 AR ASSHEE—RFATIE,

FATBIK
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TSP W E R A A 178000.00 R A S IEs N & |4 100.00 BT

VT 7548 B 22 3 3 B 4 A PR 4 ) 10000.00 5% R 45 AR 25k 100.00 BT

REREFHE. RER

VLI B il P AL A IR A & 10000.00 % 100.00 BT
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Bt 2-1 EZBWMSHIBRIEFR (o)
W H 2019 4 \ 2020 4 2021 £ 202243 H

4 55
WeELE ™ (Lo 44.11 18.50 23.84 34.47
BRI (20 380.43 413.19 456.42 461.15
B #R G (Lot 131.75 138.61 155.88 148.00
%S (270 71.78 53.09 104.46 112.39
K% (2o 153.80 192.29 162.17 150.53
EH % (27T 225.58 245.38 266.63 262.92
ELESIRN (278 33.11 34.20 34.32 7.12
FEEHT (278D 8.03 7.93 7.17 0.14
EBITDA ({Z70) 8.69 8.45 7.45 --
LB ER (LT 0.13 1.38 15.79 31.51
W% 1845
BB BB e (VO 2.41 2.18 1.35 -
17 B A e i (U0 0.31 0.33 0.35 -
SR B (U0 0.10 0.09 0.08 --
MEWANE (%) 115.81 99.09 54.19 120.59
EDREZE (%) 15.58 7.40 8.90 9.44
MEAWEE (%) 1.82 1.65 1.29 --
FHEIEE (%) 4.55 4.29 3.38 -
KIS AR (%) 53.86 58.11 50.99 50.42
EEBS AR (%) 63.13 63.90 63.11 63.98
B AEE (%) 65.37 66.45 65.85 67.91
MR (%) 232.96 294.90 198.34 164.93
MR (%) 118.87 166.40 131.26 108.43
ZE et (%) 0.15 1.89 12.31 -
e EPIFS . () 0.61 0.35 0.23 0.31
EBITDA | 254 (i) 1.51 0.82 0.65 --
4 ER %% /EBITDA (%) 25.97 29.05 35.78 -

VR 1NE) 2019 - 2021 M 4404 TR B LA H MR BIUREK, AR FIRRAIE; 2.0 8] 2022 F—F A M A HIBERZT T, 3 ARE S0 R OH A
A ERMNSE IS4, RS P A S RANKRITSAZI, 4“7 ATHBEREA
FAPRIR: ARYEANE) FiTIRE . 2022 £ — FIRANE) SRR LA
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mH 2019 4E 2020 4E 2021 4E 20224E3 A

o 25 B dE
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BNl IR (278 0.00 0.00 0.10 0.00
FE A (271D 0.02 0.22 0.25 0.07
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SE PN (T -3.64 -1.30 -17.19 14.68
W%
BB e B (00O * * * -
R A 8 (0O * . * -
ENBE R IR (O 0.00 0.00 0.00 -
AN (%) * * 67.42 --
EOFERE (%) * * 91.67 -
BEARGEE (%) 0.01 0.08 0.09 -
HE IR R (%) 0.03 0.37 0.34 -
KRGS AL (%) 68.14 73.87 60.23 63.92
RS AL (%) 73.96 77.14 74.62 76.84
TR (%) 75.79 78.63 76.99 78.52
MR (%) 288.92 397.86 217.58 197.49
HEIELR (%) 288.92 397.86 217.58 197.49
BB (%) -8.19 -3.39 -20.66 -
MERIRFS L (5 0.99 0.50 0.12 0.13
EBITDA Fl S 5% (ff) / / / -
43RS IEBITDA (f5) / / / -

VE: 1 AAE) 2022 F—FEHE AL T 2. BEAE M SRS AMEINL AT RANLTH, EBITDA BA0£364 Lkt 3. HAFR A 0 M AE
A, AR 4 0 ATFHRERER, V7 ATHBRKR

PR R ARIEN ) FiHRE A 2022 F—Fip kR
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PP LA (3 PR AR ook — A2 A A7 AT R PR P4 SRR SO 3% 40 IETH 7
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