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42 2016—2020 F ¥ B £ 2544
me 2016 4F 2017 £¢ 2018 4F 2019 4F 2020£F

GDP (F1z7T) 74.64 83.20 91.93 98.65 101.60
GDP #i% (%) 6.85 6.95 6.75 6.00 2.30
AR Tl A {ESER (%) 6.00 6.60 6.20 5.70 2.80
EBlE B F= % FHEE (%) 8.10 7.20 5.90 5.40 2.90
HLEERTELSTIERE (%) 10.40 10.20 8.98 8.00 -3.90
HOERE (%) -1.90 10.80 7.10 5.00 4.00
HOMR (%) 0.60 18.70 12.90 1.70 -0.70
CPI #1iE (%) 2.00 1.60 2.10 2.90 2.50
PPI g (%) -1.40 6.30 3.50 -0.30 -1.80
yEKER (%) 4.02 3.90 4.90 5.20 5.20
PEERR IR SBUSNEER (%) 5.60 6.50 5.60 5.00 1.20
AHIIBHBNIEE ©%6) 450 7.40 6.20 3.80 -3.90
AHBRT ISR (%) 6.40 7.70 8.70 8.10 2.80

E: 1. GDP B8 Mt H: 20 o3k, #oBRYUAR TG 3. GDP 3R, WAAE RAN T LRI A KRG KE,
ML AL Tk 3 peffidgag . B R AR, AARH RSB RE LHEEN L OEKRE, 4 WHERLELT T, 2016-2017 4 A RAAK T

%ok FE 2018 FF45 AMAAT K L FE BIEA M RHK
A RR: BATAZARIEE R4 Afe Wind 245 552

TR EF, RS IFRSESE. 2020 4F
A EFARE DL TP R 3K 2.80%, 1R
AR RIE R RS DL N EUAS T AR IR K
2020 kA FlE S E LI K 4.10%, %5
A (-3.30%) EFENTE. 2020 AEAR S5 AE A
M4 A IFaaE A ocs, Hah s B it
G BHE ARSI SRR (FE
WK 16.90%), FEZ G N EE Tp
A VPR KR EA-hish. 1—11 A 4B R
DL E R 45 b Al 78 M Yl N B ] B K
1.60%, ¢ AR [RIIEHE (9.40%) B[R,
PR 25 Ml Al 2278 4w A T AR K 2020 4 [
RAHFHE— Mk 55 2RSS = P2 e
23 [ EE K 3.00%. 2.60%F1 2.10%, Hrbas
=PI IE A P A B (7.20%) [ 75 TR
FEfK, X} GDP Zit[F LI TTikZe (47.30%)
WRME T % 16.20 AN H 43 i, F B IEAE X IR
NP OR Z

ERERNIEREEEE, E-EME
FREF LFRIEY K. 2020 4, J& RO ik ig
¥ (CPD Fil[F Lk ik 2.50%, kg L4
(2.90%) A firlali, Hrh & amiiks Bk 10.60%,
Bkl LG EAERLT 1.40 N E A BRSNS L
T 0.40%, JfikiE Lk _EAERVE 1.00 NE . 1%

O CPI CVELFE & fhATREIRD IRAT 3 0.80%,
TR G 4 [H194 0.80 AN 43 . 2020 4F TMkAE
FEE MR AEEI(PPD Rt [F EL T BE 1.80%,
TP A= W A 455 (PPIRMD R iHRIEETR
F% 2.30%, FEMEE _E4FE (-0.30%A1-0.70%) 1415
E N

LR AU B T M, M2 3R B3
BTt A 2020 4F IR, Ao Rl BRI 5 284.83
FA T, K 13.30%, 368 AR R
(10.69%) WEEm, NEBEATHRME TH N
M 4mscFfr. MWIGE FF, 2020 FHh4t 2l
PR 34.86 Ji1470, th _EAE 21 9.29 Ji{Z T
G, SRR Ry 11.11 Jif4 T,
9.76 Jif¢.ot 8.75 Jifd. il 5.25 Jife.ot, Zi&
Z N RS, A HATE T SRR DL
SBT3 R R BRI
MBCRAE F S 57 LR &7 T, A% 2020
IR, M2 A2 %0 218.68 Ji4.7T, R LK 10.10%,
B AR (8.70%) &3 ETF. FIMI ML 4
#162.56 JifZoG, ALK 8.60%, %% FAFEJRIY
H (4.40%) KWE$E R, 0BT s
TR

BN KIE T M. W28 O E & K.
2020 47, 4= [ — M A LA U 18.29 /51476,
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[ bE R P 3.90%, FEMRIZEZRU A, N FRIE B AKAR
Bok. HP B 15.43 FfZTt, R TR
2.30%; AR 2.86 Ji42. 76, [FI LG T B4 11.70%.
2020 F— IR 24.56 Fifeot, [FEL
WK 2.80%, MiEE EE (8.10%) B3 K.
Ho b2 REE Sl S H 3.26 44 ot, R
1 10.90%; PAARRESCH 1.92 Jifeot, [FIELI
£ 15.20%; fR45ATE 0.98 Jifeot, RIELIEK
16.40%. LA EWTBCCHTIE KR, FEX
P51 T % s R, [N 3R B IEURF A5 45 A+
SR TREHE I . 2020 4 Bl 6k 11 6.27 Jifet,
AR 4.85 Tl ot, SR R
Wi, 2020 SEI BBk N YK . 2020 44
[ R PE RSN 9.35 Az T, [FIHHE K
10.60%, % E4E (12.00%) A Fig: &K
I 4 5 11.80 JT LT, [F) EE K 28.80%,
MR _EAE (13.40%) KR HE o 4 UM 2
S S 3K 32 B R M 5 BURF i AR ON KA
KK FTE

R EITETEN, BERIEAMIERE.
2020 4, fEEtEEm T, RS 2RSS,
RN ML R 828 75 TR HE SR THTRE S . 2020 4 12
H IR A g% 5.20%, ENZZERTE, 51
SEEIARET, RO b B L5l 1,
MR S T28 1. 2020 H R 3 R e B N340 AT 52
BN 4.38 Jiot, SEPRFEIHEK 1.20%, H9E
B A (5.00%) K& T, 6 & BRIH 20 i
KELH.

2. BB R A FATIE

FRIE 22 55 TAE 2%, 2021 4E A [
FINBFAG AR L Bae v, nT kR, B
Sk 82 S it AR AR P O U SR AN RS 1 5% TR O
TREFXT TR G D SR I, BURHEAE
BT NRE A 2 A2, RINHRIEAS H I E
KRG AR s BLE SV 5L\ TS, IR &
CANAEIR R E ) “XAEIR” Fids ey, “ BIEIFE
—, WEEHIRR”. TN, BRREIIAE
BRSNS G AT KR . 1 R 5 TAE
SR H 2021 5 FRAR RV BUBUR BEAE T 3G L

FERTRESE”, SRR B ARG K AN KU 7 2,
TREFEUR B ARAT AT R IEARFDE, NS G RO
(10 JRUBG PR A BE H Bk 2 1] “PRIGRL” — 71
SRR VR K T AL W B & ELA AL, B
TR MIRAT AL 5y — D7 TH R W B R
P, X FAERIE L SRS S IE S A & 5
BN, T F BRI E IR S, AR
ST I . R @it B RIERHE. 68
ERE. 2021 FFIRMBURE “F2” F43k, (REF
U I T TRBUR 23 [ I AT RESR I s R LT 2 )
BedfE € M A DR R (TMLF) . FEOEER.
MG S b e I B TR, SRSt T 0
ANANE P I B SR AT TR, 5] 4
MUK “ =47, BHZOIHT. MY IRE
Nl 25 ] R0 5 T AR 78 55 B 0 1 S RE 0
B e O SRR R . BUREZIR
R AT R R, TESEiRIAIE . kRl
KRR E, 51 EmbtiRm st R R
iRl HEshOEmkE.

1ER 2020 FEME—SEPLIESE K Bk E 4
Gk, 2021 R EA & AF A SRR SRR
RIGTFI K o, BT )3 1
RSP, TSRS BRI R
JARIER, RN G — Ak, TER
CHIIE > P SRR 7 R T KRR R
HR, W5 E Y. A 2020 SR BRI
R A2 BRI 3R 43 il 2 92 1 B 47 1) £ R RGN 3
TN B, 2021 SRR Z X R A A R
SR IRES, RSB E . =, HO4kaR
PRt and B K, Tt 2021 4F ) DA S 4k e
Frgm K, WoMEE RN DK E
B R, BN EZEONE R K. LA HE
PENG BI5GB K8 ) SARFE RSN ), 1
A RS TN 2021 4 v [E GDP 143806 1% £ 8.50%
Vi sl

N | o i

1. EhHEl
(1) A7NEAEM
2020, *H A KB HEHh, AL L
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EHH S L ELMARERFRE; BREE
HERAENTHE, 20204 & 2% & o2 A)HE
EHE LFHMEK,

= 23 b T 3 A B R TFAT IR, 2090 4
72 Ji R} 24 )32l P 2 ) 3 M AR A 7
b, ZETT ge Y . PAER R T
2yl il A2 R il o S 2 ik 5 R A
e e IR O, A2 R [ R 22 % 1) B A
g5, FATEE KA S PEE R R . HEA
21 ik, FRIE B 25l AR RF s g K 34
Sk, AT b PEE I K R By v T A ] GDP 3 K.,

AR, TR 24 i e B BN TR, (i
TEZAHEIGERE. wERSG RS,
2017—2019 4, FRERALLL bR 2jhlis kg
MO [R] B3 53 51 12.5%  12.4%F1 7.4%,
2017—2018 IR [H = 2 il itV B AR 12 1T P AR,
2019 4RI AT TR . 2020 4E 3235 6k fifi ¢ %
TR, = 24 3 V38K — D kg, B
= 24 il Al SEBUEDL RN 24857.3 12,76, [l EL
WK 4.5%, MEHE BT 2.9 ME M. H
b B s iR e B2 N £ | &
ZEAT WA E G OLZE P S, 2020 FEHIELL
R i) it Ak S S A0 3506.7 427G, [
EEHE K 12.80%, FERITIWEEHEERHET
B T 85

MATI F R R A, A 2020 4R, &
FE RS DL 2 2 il Aok 7665 5%, 5 R4
JEIEIN 273 5K T4k 1344 K, AR
N 193 K. fEEERZEMEAET FAT Bk
F 2RI 24K 70 S s R BUR 2 R, ATk
SRR, BT 24 A b AR 5 15 ) 25 Al (e T
Ui BGRB8 Tt

(2) 47IBUK

2020F Ak, RAEEHBKR#—FRILE
T ER. ERBEN T EEKE; BRBF XA
#EHH, BREFGHBHLE; BRAERFTE
Hohb KK,

MEAT EARRE, 2020 4F, B FKESTIRRE
A (BURTAR “BEfRRT) RATMECRE S TR
A= 97 O B ) FE SO s (AR B 2R 30

27%, TIED, B AEEZR (BURER “ 2
e 7O = T8 ed il 28 2 185 B va (1 63.58%),
B2 B (DURRAR “Zil)Rm7) B
Ha H I TAE (5 46.55%) #b, XFEEST 2%
WA (5 27.59%) A .

2020 4= 3 H 5 H, (h3thEl%SpieT
TRAGIEE ST ORI ] 8 5O R i L) AT, 5 WL B A
T IRME R SCE R B AR RS 51, R T
TEATEN IR R ], An B B — R R RO R
FIE o M5, — RYNBEIR T AR HES,
tean, BB AT (O THEd BT R IR R 4 1
BRI RSN TR B RERR KA
(R ST = 250 M RN RAS F VTR i 2 T e
FREILY): B XK ESTRRE R AR (2020 4 E K&
{2 H SRR TAE 7 %20 B R ETT ORI = 70
A T HURE KT R0 #8427
(DIP) HAFIEH DIP 7 Ah H 3 (1.0 KO
BN 5.

2020 £ 3 H 30 H, EEWnEEEHEL
JR B AT 2020 ikl (25 SEME LI NED
HT 2020 £ 7 H 1 HEZIELAT « ZIME58
CAIG RANELR 5100, SJRh A TS NG HET 25, Ak
HEBN I 25 K R o B 5K 24 it s B A B R o 04
3 P A B O, AR A YRR AR T, P
HPFF LR, @ NP RS, R A
W5 PPN S R SR I 2 i I B AR R

2020 F- LA, 24 AR ORI TAE 4 2T,
B SRR ST IE N , SRR
IR R AR, RIETEEARWTY K 27 240
AT I S 25 AU AR I 28R, W A E
RMAEM A E R, 2020 42 1 H, ERERE
LRIIIHE T COTIFRE i E R AL
AR IR AR @AY 7 H 29 H, [
R R A (4 E 2 m & R (GY-
YD2020-1)), EWRAE = EERIEAT 4,
10 A 16 H, BeRIpRAT (K H S 6k S 204
Hr BRSO (AR fERR CRIGSCE)), 4
HRT BRI 1 B B SR I e IR B0 ik 24 4 e Mot S 2
R4, 11 H 16 H, BEZKEITRRER M6 T
(EZRBESTRER S TEY -+ =maeEZ R s
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=R PEE 3778 5 (M B4Rk 276 5 ) £

KRR Y, W4 AT B AR Al R o

2021 4 1 H 28 H, E&FLIr AT kAT (HEsh i
ooty B R BRI AR A A ) B AT R D,
RO R SRR BRI
I PREESE . BOEEOR . BT LRI SRR
L AT W AT, B TR BRI A4k
HEAT o TR 25— SO S R BRI
BEHET, BTN PE M ST
P EIRVE G PR R B, A R 2 H 00 R
77 VA B SR = BURY B A E T S 56 4
HAL T AL

2021 2 H 9 H, HEHEZBHINITENR (K
T e R 2R R T IO A It ) )
CLLUR AR “ B E E ) » BUSR S 45 HURHR R
AR R MERSAT R, SRS AT
RO A F5 1 H 5 B2 7 IR 55 T H RN R AR S
fHER, BB KRGS HE WK, &
Jih SAT A G 5 A R R R, B2 T P
HEMAEE; P P28 P SRS
B, SR 2 2 NP VP R LI TE AL
B, AErErhEEEZG BRI E] BORESE b R R
H, BSCRRRF A AR R R A Al b R
RAT NS KR, HC R BEAR R AR
KIS, A HER 22\ K 0 . |
FBURRFF R RS R 8, Ko i
B2y L3RI 2 o Sk R, [ SRR S b
G R R 4 R (i e o S e S UE A IS
2 RAT iS5

(3) ATk

SR EHE, TIVEFERK. 54
BREEZj TR b, RE RS EAZ,
SN 7 HAr B REAE, PR IR,
Z O NFEFA = TS, MEDLE R &R B
[l PR FH 24 5 3R o RV AT 4R () I 7 AR 1) 5
AR TR RS IR, EERE A
PLRIE RIS 2540125 /N B0 &5 A il
RGBMRAM I, HIERSEPRES I 805H
U2 250, WFRAE 0« AR BOR B ic B it 5
bei % e IR SR R =

HRBANRE, BIFTREITHENETE. 5K
F R FME TR, ZEEAHET
A ARSI Z), RIE R RN
PIRAE, Fem T B E B 247 (1 & & R iE
RE71, PEUE P2k DUAE P 25
F, FARACFEAR, HBAE R FAFRA AL
TIF SR SR Ak FRA O LA TSP AR S 6 5

HWERWEFBOR L ERAMMIEE TR
B, 2020 12 A, ERERRFKAM 2020 4
] R R AR H SR 45 SR 9 A 2020 4R R AR H
S, HRILXT 162 Fhdh St AT 7RA, 119 ik
PR, RARIN 25 5 P RN 50.64%. 1tk
b, Bl T R ISR 1V MR 5 S A0 4
7, BUR T IR S MR TR IR AR U 24 A E
mAN R 2 AN A, DUSEAR R (R 7 56 58 2 11
F, BREZINEE, KIWRE, DifilZiM <@
BORNE " iz b k.

(4) KKKk |E

EHFTHEHEEYTE. TLTRGL KDL
RIEABR T H @R EMF= KB RBZELKEZ T
2R,

Feoke, TEE PRI | 72 2578 2 A W
T, BEZAT ML T SR HE B T 5 R, 12 2411
AT R R R e S K S, BURXTERIT
VNI K %o 308 5348 534358 4 IR 5 14 A
RO BB AR A T K, FIRT, BEA A
72 Uity 25 7 R R % ity 22 ) R 28 [14) % IO I8 5 i 452
WA Bkt 25 s T B LR, B
B sA WHR S SRR LA 1 = 25 3 Al
BAETE G R B, AT B Ak AR A B
B4R Tt

2. W

2020, HAREAT I £ B RMF BN KK
L, 2 ERBAFTERHBERFREAYA,
THERTHE, TLXEAE—ZTHZE,

FAL I 97 1 DR FL AR F 2 i TR DR B TG 2
B % Ge i 9 N Tl 2K 7 72 S R T 454K
SROTREAIR . BT AIE TR AR T Al 4y
AN & R UL 5G. T BRI . & aetb T
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AR R A e P, KR AR
LA AR PR RE PR T M Bk, i e k¥
SRR, AR R TEAT I R T RS K
W F R, TRk B RIRRAR.

M B EA R A, 2020 4F, £G4 A0O 4
[ T 37 AERT Y 14547.50 Jo/mfi b T} 314K
(1) 16304.00 JG/li, A4FEAAI 8 13k

AER, 52 Rl R R RSk rsgm,
B LR AR A EAT L IR E 5, (HEH T
2 B Hh 3£ 51 5 RN R S A EROR i e AR S R R
SN, 25 LR PR A AL T AT A A
RN E M. MR i oS T i SN LA
B % B ) AR (2020 45 R E 45 H AR L 2
A FACRE T 56 4ot TR 2 ), 2019 AR A BRIK
WSETTFERE TR 7.9%, il 2020 4524
BB e G IS, AR T 3 T SR Sk gk sk
T, FR R 5.0%, BRI 2021 fEilS
BT AL o THX 2 R A £ A 0 N AR TR
ST SRR U KRS Bk T & BE 1 HER
ISP A R~ B BRAAR 35 SR IE B AR 711 FaR)
8 A = AV B 1) 55 G R 3 R B AR R

T BRERRO

1. =R

HZ 2020 FF K, A A B BAH 30.14 1215
FRBAYG S B4 Je B 45 RF A A \] 3L 53.32% 11
B A TR, 2 =) SE gz il A 7k &
FIERHE: 2, #E 2021 4F 3 AJE, HFHESL
Je— 84T BN O 5 o L RE I e )
84.52%, AT LB o

2. AR FEF S

2 A R T AR kT, FRARK
X, TRFBHAKFRSG, RARBENES
) AeMALFHRERE, THEPAZ
&) BHFHFRLAR, ~RBEFE.

AR EEWFESERETHAME &8

2 SRE MR BT

B AT BRZgiliE DY R R

BB R T, AR SRR Eaiee —
L O 8 — J Tl 5 — TR — 45 R L A 2N
TR ERE R EE. A ] S
IE. B E kLKA, bk K ¥ &
160V~1100V; (KA BTE N ASZINTE, 1k
MR R 6.3V B 170V. HME I, AFE
oHETR, R AR R R AR - R
AHEARS, = A TEAC R 530V, L
WS B B 2 F Al ik 0.78pF/em2,  J& s Zh W
i R, kB H AR IR s KR BE IR G
LR TE 21V, 115 JE FE I AR S R H A & v
PLIZF] 110pF/em2, 90um J5 & ) 758 5 ml 3L
92uF/em2, RIAME)ZEIS], 132V BRI 1)
H AR A IA ] 5.7-6.0uF/cm2, A3 A [F)2
BRAFKF . BUE 2020 ), A FISRKEE 7 HE
20 JiWd, M. BRI FHEE ST
At 5 I, rh s He A BT 477 g 4050 J3FT7K,
JE B FE RE 4900 J3°F 5K

HEMRITH, P55 N TORTE. K
6 RS . AR E D EU LK R R A =
RIEMEAKEW) Bz —. A5l IREE
E PR, Boh B B Rt A = AT R
BRI AT 2 — o A BSOS . L/ KA
LG 25 b 25 1 B A4 T8 1 B BB 7, 7E 4
] B S s )R B E R TR B 70%LA .

BRZGHIIE T T, T | AR A% O
AR E (BERR B w4t 35 ) &A1 7 CRLHE ]
JRFEAN AT R, FFAAA A BRI (1) B IR
B At 5 R R, TS 5 R E A AT . 5B
JEZ IR B R A B ol i 12— Bk
P, HONE N KK H R ——xKiEd . AR
2020 4K, AR PHOG 2 A B B ) b =5 BORE 71 1)
BEMEF LR, LR EHE 2026 4.
BZE 2021 F 3 HIK, AFMEZ SEF IR
A 9 N FAR.
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%3 ME 2020 FREANEEEDSBHR
A2 3] =} H. H H.
P a5 | a% e SRBAF | KERER
5, 7 4 0 | % EHD % (7 & Bt
e | Homs ﬁfﬁﬁ B e |, | 20062026 B . . .
#a | ow | T a i = 4 S = = =
ks B
” —TEmE | B | o B
;f[;u | e | me | TR g | 2004 e = 2 B B
! o 'S % e
T Rk |,
e | mm | ks mere | . ] , , ,
ﬁ% ;2 %ﬁ% ﬁ? e & A H = & = p=3
» [ | ,
| e HER | #o MEE D = | R = = = =
) N "
e | puw | B e | omee | . ) B} B} B}
sl o ﬁﬁiiga 5 e & ANiEH = = = =
o w7 | = R | R
g];u W 2“%‘% dia | mRE | R A& = 2 2 2
U] % | mms
W | i | BRD | sz | . ) — - - B y
11 o - % e 1L & AEH = & = =
e | o |
Ol e | 04| mnE | R i 7 R R R
wa | ow | A %
T | ol | BED | kha | L 3 — - - B, B,
wiw | ow | mms | x| POE R AEA A & e =
WamER
e | g | PRE e | omm | | 208203 . - - -
P e KAt =H 5 i b3 & i3 ih ih ih
et |
2015—203 4F
Py
\ wmaA |
el R e | VR | or | e 7 r 5 5
' it |
S SEPAI o
3. kfE ATk
. N ‘ E4 200 5NAEF. BEAREHRR
A p A RARAT S R (Gi—4t - ﬁm; mE AT
£ AR : 91440200673131734N), # % 2021 i % AR ZARA
1 H, AFAEH SEEE BIE T, FKE I EHK B A%
%/3‘ i 31 H A a) AR TA BRI 5EE B rp T BT T
A B L R AT . W | moriER BAE AE I 6 4F
i | MR BT (IR 6
SR | BRZHE r P
o Wefh || ERK e T
7~y BRSO BT BGH e TR
. R EAkFE | MER e e

AR, TEEEFAEE, CHEEFEER. o
ARt FHA—MEFFK, BLHMEL
¥, R&£FEAR/RRZ.

2020 °F, AFEF. =E A LRI
NRITR BREAIA, o FBR S DA BB
B FEAR R AR .

FARR: A FR

AR, 20204E3 A5 H, FAF
FLURZR PO 5 BR 2 =) R )4 77 22 18] K AR 1
Bt e, R 2 NFETS, 5 ARG, R
W (P 22 A HER S A A A A B R E ),
KR FEE T — M. 5RO M S B
Ja R T ATEAL T e 450 GifD 251 (2020)

www.lhratings.com

11


http://www.lhratings.com/

HESEETERIGEIRAE

China Lianhe Credit Rating Co.,Ltd.

SRIZIERARE

65, (i) BAaf (2020) 7 5. G NAT]
(2020) 8 5. (§f) RiZd] (2020) 9 %5, k¥
(rpAe NRILFIE 2477k B—HEN\EK
B BT RS R REE, eSS T
AR PICH A R A A R AR TAEAATEAR
M 56.22 J3 761 Z AT AL 17 o AS YR s e 33
HABA BREA RS &I H, BRESRESE
[ IETESR AR B R 4EE oh, HARAFEN DT 4
H 29 HRE IEH 47188 I 58 A P2 VF il ik
WETAE, RXS AR A= 408 16 i KR .

£, KESWN

1. 28BN

2020, FAH k4 B AT R R
KR AT, et £2FmRHA; LT
J5 S b B FE T R KGN A2 AR E H R
TEHNFH, BRKARLEARHFIILTE;
LS EMABNBR LA BEARLE; THEMK
B %rh, NAEHLFUAKRBRY, #H
AN LR BT R, 202155 —% &,
ZEHLFMNRT GFra, N 3T LMK
LERBA T, FiHEERHTH.

2020 4, A EEN SRR T H M
B G E&MEL AT 5 2R 2] E DU RAR R

20204F, valENCNELE T F$29.77%,
FERELA SN ATE. FE SR
eI L oN97.64%, FENLSA
K.

M R T > 20204F, A &) HLF 34 )

AU AT EE R [49.33%, 32 B & [RIFAT S IN
AEN, RN TR 5 SN B A 5 i B A i
BUNIEBUE TR, S EE SN E R
27.08%, # FAE FFF6.29 N F 4 . A FI S e
BhE SN F HE 1 K:3.36%, ARfEASK, 51
AL SN B B B 34.34%, ¢ BAE FTRL.214
IS =N K A I N = N
24.78%, L RS2 G JE HIRIH ki 98 S5 15 1)
WUEFZE, BN FFERTEL &R E SR
#H412.88%, R EAE FFH0.95NFH 4 mi e A FEER
257 i SN R G R F662.27%, 32 R HTE
It 9 PR, BRI AL T 12320 N Bk
A, AFARA B 25RO i ] B SR BT EL,
b EEL SN T E R 23.18%, B LAFE TR
19.59 M H 7 e A F) HAMMY SN/,
X o3 mENISNFAFRNE FE A K

MERZKE, A HFHENLS . &4
R 25 F B 24k 55 B R % 4 il 3 HAE BT
1.480NE 43 s LB1ANH 43 sAI0.044N B 43 1
AN K = dinlk 55 BRI 2R B4R T R4 7.54
NE S, FERWE LA E M B
FTal. %2 R, 20204F, AR A TF|
REG AR RE13.610N H 40 £

20211 —3H, 2RI B 1T b
VRS, A ESEBUE NI 26.1144 78, FILER
P#28.13%, F|ild & %1-0.83124 7., [FILL N [%
110.06%, =L FE 2 22.74%, [FLL T F430.54
MNER =0

%5 2018—2020 /&) B L HHAANBR LA EEL (42 2T, %)

- 2018 4f 2019 4F 2020 4F
LN i b FEHE LN gk FEHE LN i b FEHE

o T WA R 31.31 27.48 28.99 30.24 20.79 25.61 27.42 27.08 27.09
&4k 34.98 30.69 8.63 33.64 23.13 6.56 34.77 34.34 8.07
TP 20.81 18.26 33.22 17.35 11.93 17.74 13.05 12.88 10.20
BE 27 24.35 21.37 83.65 62.20 42.77 85.32 23.47 23.18 85.36
HoAth 251 2.20 7.60 2.01 1.38 26.20 255 2.52 14.59
&t 113.96 100.00 3472 145.44 100.00 45.81 101.26 100.00 32.20

E: REZAREDNEBNTHR
AR R: N IR, AT
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2. W MAA S S M AL S

LT B BRI S BRI 55 2 A B R B
AR BRI B4R, PR A
P IEIE FERIE. 1LafE. B ha s, =
WTE SRR FHIRTESE, TERT malida—r T
BB — AR b SE AN AL RS — 4 LA L2
A5 HL M R L B R EE — S TR TE — 2K
SIS MRS, 2020 4F, HLFHTARLR
HEMBE S 2 E R R AT .

(L R RER G

20204, 88T # A A A e H L S
T ERIHH B AR, RN RATHT ;
R KB HEIT R kB R F L%
Ao, ZRBHAHEABE Y RSBk
RMERILTRE; N RMAARUET EAEK
&, B3t —4y HAEE—ZRH

N F] HLF TR B A Rl 5% 1) 32 R
MR AR . 2020 4, A FSRERIE &
B AR K 17.54%, £ B R A FSEKTE T Y
ISR SR I AT 8 ARe R B - 4F
> 7.04%, EE RN F N BEACRIE BRAR K R
it TR P2 AN S R, 398 I e S 5 5L 36 1
SR /D0 A T AR BE (1) R B AT, 2020 4,

DAV BRI BN B E > 12.18%, TE AR
ZMTHU AR ARSI R Hr AL
FARFFRRE o

%6 2018—2020 3] & F A kAo AR L 5

JB AR W O
FHE
2018 2019 2020
ey TiH = = i
7 ik B
Ry 2 R 7030.00 6275.40 7375.87
(i)
7 ﬂ/‘ A] 7S
g | R 1267852|  1180642|  10368.74
el
A
* M & 8913.00 7409.00 7647.85
)
”fﬁj)ﬁ 1 8403300|  60716.00|  56444.00
E | R W
il el 15107.64| 1377380  14089.72
o i
R 6054.00 83629.02 79528.00
CHt)

TR A SR

2020 4, AW HL A SR I EZ) N 20%
FeAi, FEHT AR LIRS FLUE A R AN SR
AT HE RN K IR BA R AR R, OCH
LSRN RS VR 1 A 1 H EMARFF AR
) 80%/ifi 5E -

FEJEM BRI R T T, 2w R AR CLE PR
W R, 2020 4, 8w Al ET TR R R SR A
HEN 51.83%, KIGEEHFEIAL T H =K,
T L — R 7 B A A — i M

%7 2020 S €T HMAAESEMA LS ELEEHHL (Fi2: 2T, %)

E4y PAL A KIGEF= KA R R L E
Ll ZRBUHTAA A IR A 7] PG 9.69 16.50

T AR EL R AT PR B AT 2 R 5 LR kP R R 6.39 10.89

2020 A R M R AR TR A ] B 4.97 8.46
AL A R AR B 4.75 8.09

HERBG K IR AR A IR SE 4.63 7.88

i 30.44 51.83

E: Anbiti &M A g AR EEAEZF, RAWERENER

TR 2B R

(2) =i

20205, FRE4RESL, 8 HAb e T A4t
HiebbMHEIEE0 2 TR EFHH IR
e, FERTEFEKGFT RS ERA T
T, R R EAR K,

A TR AT, BT MRS 4

FORHE P BEACR I DU 7 1530, 2020 4,
NIV T Save N de S NG A

M REIE LA, 2020 4F, A w]SR/K AT
e L A 7 RE 0 ) B AR IR 2> 9.099% AN
6.90%, £ E R A FPREREMI FAEREE 7 T
Bl B OB FTRE T RERL EAE IR
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FasE s JE e Pe e fe L AR K 2.08%, R4 AN K.
FEEJTIH, 2020 4F, &t R UEIT ARG,

BRI RS AL, 2w HoAt 32 2™ e B AR
A HTHEK

%8 2018—2020 & 2021 F 1—3 AN S| & FH A b oM Ls &2 KM, & Eh > A A EHRL

FEF G HHE 2018 4F 2019 4f 2020 4F 20214E1—3 F
FERE () 180000 220000 200000 200000
SRIK A PR () 123667 121324 140992 33445
PRI (%) 68.70 55.15 70.50 66.89
FERE (D 50000 50000 50000 80000
e BFE. SR FrE () 57421 56642 61170 19793
FEREFIF A (%) 95.00 95.00 89.00 95.00
FERE (3PIKO 3644 4350 4050 4050
wh i AL =GR P ) 2969 2558 3019 910
PRI (%) 81.48 58.81 74.55 89.88
i AR ) 5260 4800 4900 4900
JEhdE e 3 FIiR) 4612 4418 3805 1158
FEREFIHE (%) 87.68 92.05 77.65 9453

iE: 1. 2021 1—3 A FRRARECFL; 2. MM, wFRHA. MRS A RA R A K, FRANENGEESZRANE, RETELAPH>F/* ik

WA KRR 2B R

(3) 7= i

20204, RHACRETHERXETHS
W, N EIEFRHEERHEANK LF G
T, ZHELATERARE, AEAHEETE
— 8, REAENE—F P ERMEE R,

2020 4F, TEANSRERLIIH, A A BB
R R R A L RAR A

MBS EE K, 2020 4, 235 THRTH™
i PERE AR S N UER P B, A FISRKTE AR
6 B RTER R R AR, SRR LT
Fria K, 35 [E Eb 8K 10.49%. 14.34%. 6.62%
H111.46%. JEHEEEE LD 11.18%, +
BER T WATIAREE, 1T 5075 SR D B s £ 651
W BT .

%9 2018—2020 & 2021 F 1—3 AN e FHMAfb e bi T RHERR

T=ih HH 2018 4F 2019 4F 2020 4F 202142 1—3 A

ERIEN ChoamiD 2.00 1.90 1.89 1.85

IKE BiE (D) 117699.00 126901.00 140212.00 33131.14
FEEEE (%) 95.17 104.60 99.45 99.06

SEREM 5ol 2.06 1.97 218 241

B BRI 29771.00 31604.00 36135.52 10852.24
TR (%) 103.64 101.35 102.38 98.37

SERE TumD 3.34 3.48 3.89 3.89

HTOLE BiE (D) 21265.00 20263.00 21604.05 7485.96
FEE R (%) 99.49 96.59 103.14 100.67

SN PR 67.35 67.60 65.32 65.23

AL A R J3FR) 2944.00 2766.00 3083.10 933.71
PR (%) 99.16 108.14 102.12 102.61

M GorT D 33.32 32.62 31.81 31.06

J o B (3 PHAD 4587.00 4238.00 3764.00 1168.00
PR (%) 99.46 95.93 98.92 100.86

TR A S 4RAE
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WL B, 2020 4, AR T
FOBLRI G AT RE ™ Sl TR P B SR B

21.89%, W FAETIE 4.61 DE S, fEED
K

k11 2020 A8 FH oML ZRMEMEXE P (B2 T, %)

By WERF HESM HHEHE
PRI (BRI BMAE AR AR 48955.23 7.09
IR E A A IR A 30743.39 437
2020 4 BRifgHs BRI A IR A # 29000.70 413
RUBYCON CORPORATION 2273159 3.65
BURIEI KON Thi SN Sl S/ 18637.62 2.65
At 150068.53 21.89

E: ERAEST AP
TR R B pR 4

3. L%

20204, *L25FAM. A ERHFEET
HERBT PR, RER (31%) ~HERE
R, NEANRLIHRLIE =0 THEN
HATTF %,

2020 F, AFME IS EERA R RAE
KA

FEREJTIHD, 2020 4, A FEIFMRGIA I RE
B AR 1 R 5 0, EER R32 A
PR (FRRE: 1 M) SE RIS, HoAd e
e R AR TR . PR T T, 2R LT HRL
D, 2020 4, AFEIVEBL (100%). XU
IKFIER LR A 74 750 7 2 43 )R] B ik /b 13.73%
22.83%#1 21.51%; #hEE (31%) ;=& HFEAR
AR, £ E, 2020 4F, A w1BHL (100%) F
WEEIK =R R 2o BRI LL R % 13.83 NE

ML 2477 ANES R, TEREFIHZEM T R
(31%) FEREFIH R FEBUAK, F=REFIH
EAEHE R IREIA TR R R EET
b 36.87 NE 7 i, FEREFIH R AR

BRI, 2020 4F, S4B B
9 P15 M € 51 5 BE BT &AL T R Ui
b S 5 T SR G s, A Rl (100%)
AR KBS & o B b A > 13.12% A
17.01%; PR (31%) M ER LHEBNUAK; 2
IS AT ML T SR B DA S T I R A . e A
il (R R, P ORI VA 7R e B AR/ 13.37%.
FEEHEE T, 2020 4, AR (100%) A1
2 (31%) F=H 53 FAEAR A K AR KR ER
PRI =85 2 Bl 4 BT 6.38 AN H 0 0,
A110.11 AN E 5 .

%12 2018—2020 F > 8] T /= & = 4 1 OL

TR TiH 2018 £ 2019 4 2020 48
PERE (/AR 250000.00 250000.00 250000.00
FeE (i) 233857.00 251768.00 217189.43
k% (100%) BYE (D 234523.00 246607.00 214250.21
FERERIHE (%) 93.54 100.71 86.88
PR (%) 100.28 97.95 98.65
FERE (/AR 375000.00 375000.00 375000.00
FEE () 98533.00 103282.00 101071.75
AR (31%) B () 75676.00 81284.00 80285.60
FEREFIF A (%) 26.28 27.54 26.95
FEHEE (%) 76.80 78.70 79.43
WEEIK TGS 250000.00 250000.00 250000.00

www.lhratings.com

15


http://www.lhratings.com/

HESEETERIGEIRAE

China Lianhe Credit Rating Co.,Ltd. IRIZIFRIR L
P (D 251200.00 271200.00 209278.25
B R (D 233857.00 229162.00 190188.75
FERERIHE (%) 100.48 108.48 83.71
FEE R (%) 93.10 84.50 90.88
FEBE (/AR 40000.00 40000.00 50000.00
FEE () 37157.00 39637.00 31111.37

FRORATA AR (D 37706.00 38673.00 33502.00
FEREFIAZE (%) 92.89 99.09 62.22
PR (%) 101.48 97.57 107.68

TR A SR

4, BHF

20205, A8 BT Sk 3 A KR
HReh, B FBTRAHEREFRKRBRY;
E SRk A A E— AR

NFEZ T REE TR T A A R .

2020 4, fEHIEMMiREBNE ST, EA
N VRSl T B 1) TR A B A 3k AR R R o,
ERIT WA IR IR, PR aE R s A
b o 2, O F B A% 0 i T (B
P LR Ath 45D 1R AP IE Ak 7 2 7 SR KR T B

RIET71H, 2020 4F, FEEER R E[F LT
B 72.19%, RIEIIMFILL R P4 5.56%; il
KRR LR 7.69%, EWE40F BT
43.96%, FE REEERALR £ B R AR &R
g KilE -3k AT S

% 13 2018—2020 4/ 8] E 25 = Sk 4 £ B RA AR
WS (45 wh, FAlE, FA)

JERTH 5H 2018 4f 2019 4¢ 2020 4F
| RV HE 60.01 80.00 22.25
FHE —
SRy 84.33 80.36 75.89
) PRIk & 0.12 0.13 0.12
BARRHL —
SR 12135.90 | 18550.25 | 26704.06

TR 2B R

FEAEF= 5, R PHOG 24 E SR LA 58 7=
17750, SR6 25 FE 2 5 AN 8  PEA7 IR RN A%
SR ZATAE =, PRREJTTH, 2020 4, AT
FREL P R R R R E . PR AT, Z T
T T SR D B, AT R O B ) At o ks A
R A fh e 3D PR A L R BE 47.98%; /KA
FPrE R FAEA K, WRE T [ R
81.14%, JikifE T 7= & Atk 24.55%. F=REF
FH 2R B 7= & (1 AR A T AR AL

& 14 2018—2020 4% 2021 4 1—3 ANSEH Z% 2 4FRN (Fiz: TE. %)

2018 4
PR FEhE B FEREFIFR #HE PR
A 9000.00 6892.39 76.58 4832.08 70.11
Fodr: kLR B 6000.00 6169.25 102.82 4213.90 68.30
Horfr: JREEF Y 3000.00 723.14 24.10 618.18 85.49
IR T 2510.00 689.43 27.47 609.07 88.34
[VEGH 2280.00 291.22 12.77 335.67 115.27
ki 2620.00 333.98 12.75 391.25 117.15
Hifth 2590.00 711.31 27.46 765.34 107.60
2019 4
T F=fRe P& FEREFIH R HE FEEHE
A 9000.00 10899.02 121.10 12732.86 116.83
Horfr: JoURLR 7Y 6000.00 9306.23 155.10 11067.59 118.93
Horfr: R 3000.00 1592.79 53.09 1665.26 104.55
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IR FET 2510.00 555.95 22.15 611.41 109.98
ey 2280.00 289.79 12.71 299.04 103.19
JHE T 2620.00 293,51 11.20 312.34 106.42

ot 2590.00 434.29 16.77 538.79 124.06
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PR FEhE B FEREFIFR #HE PR
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IR IFEF 2510.00 567.06 2259 464.48 81.91
[VEGH 2280.00 524.94 23.02 240.40 45.80
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EDWON o A TR 2GR E O (1) b 358
it 90%, W ABEFREE, X PR R

uﬂf

WK, A 7 DO R Py 43 AR

PSR IR TT U E T R T ), W BE L AR
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2 2020 I, A FLBIE 0 25 mFh 33 4,
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Ay JREA A — DS Al S R ATVR
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2T R I HERE, = SRSk BT, A F
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%15 #E 2020 FRN G EH LS EH LA B FRL

mapgy | B OO 8w | wmax | TR | amugy | REEIEE | B
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*ﬁﬁ%gﬂfﬁf’f szt g | T WIR 2 & W, EfERHT
J& 30R) i PR 1 35
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i 2 4 HEU G AT (1) 85 A lb 2 v HE T A
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Hodr, W% P= 546.67%, 5 % 77 1553.33%.

N FVEFER XM, BT S BRI AL
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FEONEI SRR 4, 2 IR EBIR E
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8.2714.7C, RiTHEIRIEHES
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AENINEK281.62%, FE /WO LIE ST &R
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R R 123.66%, 57 PR EAg AT .
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BRI 2
=] HEYHE HeAl 2R EE
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(2) ffi

A& ZE20204F )%, N8 R AT AAEA BT AT,
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BERIIE K 7.66%, 25 R AN A AR
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AR A AR s s v, s b ek
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A K 18.95%, 5 2 TR UG HILAE G 0
Fra, FE PSR (1545.09%) FIRIE S 7
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VAR Y TN DL = g e i1
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{50, BZBAGAS MARLFIRFA N R, K AR
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