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Mif 1-3 #(ZF 2019 EIR 2B FARIERE (24 51)

; FR LA (%)
TAFIBHR WEMEA | EWEE | EiH FEWE - LESY B

HE | W
R B KB KA PR AT A 7 3000.00] 3000.00 | FEUEE | KEEPRIGER | 100.00] - | $EEBOL
gﬁg%w@ﬁﬂ%ﬁ@ﬁﬁﬁ 12000.00| 12000.00 | F¥EE J7 J R SR L 83.33 - BB IRAL
P B AT BT R A IR A 7 20000.00| 20000.00 | gL PibESFA | 100000 - | BERRSL
P VU 5 B AR PR A 1900.00|  1900.00 | FgyEE T i A R 100.00f - | $BEEOL
§§§$2§5ﬁ$+&§%§ 22000.00| 22000.00 | FgiEE & %5 MRk 55 100.00|  -- BT

KA R N8 B
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China Lianhe Credit Rating Co.,Ltd. Eﬁiﬁf?ﬂ:ﬁ‘}&%
MifF2 FEMFZEERIERF (402)
gz 20174 | 20184 2019 4F

Wt 55 $ 4

M4BT (10 TT) 13.79 16.11 17.03
PR R (12 T) 62.39 76.34 83.51
B B & (12.71) 23.46 24.34 31.19
T 55 (12.7T) 0.00 0.85 4.06
R JE A5 (12 T) 0.78 3.95 7.16
K15 55 (12.7T) 18.03 24.66 24.19
W 5 KB % (¢ T) 23.01 28.35 27.86
2B 15 55 (12.7T) 18.03 25.50 28.25
R JE A 55 (12 T) 23.78 32.30 35.02
BN (12.7T) 5.15 4.40 4.70
FliE B B(1ZTT) 1.32 1.30 1.31
EBITDA({ZT) 1.41 1.39 1.47
g1 TT) -3.27 -5.33 -0.23
W % ah5

B TR % UL (IR) 0.81 0.53 0.53
1705 JA B L (IR) 0.18 0.13 0.12
ST ] S AL (IK) 0.10 0.06 0.06
AW (%) 57.16 62.81 69.76
BRI 2 (%) 11.74 11.05 12.24
S AU 5 2. (%) 2.97 2.48 2.25
B e B A 7 (%) 2.61 2.18 2.02
T I 2 2 (%) 5.23 5.08 4.28
KI5 55 B AL LE 2 (%) 43.45 50.32 43.67
W S K 55 B AL 2R (%) 49,51 53.81 47.18
AR5 55 BT AL L Z (%) 43.45 51.16 47.52
R IS A 55 BT AR EL 2R (%) 50.34 57.03 52.89
TE e U5 (%) 62.39 68.11 62.65
BN 2 (%) 365.85 304.63 293.10
T# B L (%) 196.00 164.32 150.04
LM &R T (%) -20.40 -22.41 -0.92
P4 55 A 55 L (%) - 19.05 4.20
R R I I 4 5 25 EL (%) 17.68 4.08 2.38
45 55 /EBITDA(f) 12.83 18.28 19.18
R 5 4= 5 55 IEBITDA(f%) 16.92 23.16 23.78
EBITDA F| 2 {4 (%) 2.31 0.96 0.74

A RERBIT S A S+ I AT KT AR REE RIS =R S+ R B ATH T AT SR+ FMFT AT AR, AR 26 5=

RS R S+R S RIS
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China Lianhe Credit Rating Co.,Ltd. SRIZIERIRS
BiffF 3 EEMFZHERIEFR (Rar/gne)
BH I 2018 ¢ 2019 4¢

W % B

W28 ™ (1 7T) 6.23 2.15 2.63
B B (12ot) 49.17 38.98 50.46
FT A # M a8 (14 7T) 23.26 24.14 30.70
T %5 (12 7T) 0.00 0.00 1.71
KI5 %5 (1. 7T) 9.14 8.66 6.52
455 (14 7T) 9.14 8.66 8.23
BN (127T) 4.86 4.09 0.19
I S8 (12 7T) 1.27 1.29 0.93
EBITDA({ZJT) 1.27 1.28 0.92
25 MR I & (12 T) 2.02 2.13 -0.25
Wt % fatn

B BB e I (1K) 0.77 1.10 0.05
A7 B3 J e (AL (k) 0.20 0.19 0.01
SV R LK) 0.11 0.09 0.00
AU B (%) 54.81 59.67 627.54
B 2.(%) 10.15 9.98 9.58
A 1 22 (%) 3.65 3.76 2.73
5 P I A 2 (%) 5.08 5.11 3.46
K55 TEAA L2 (%) 28.20 26.40 17.52
RS EAM L F (%) 28.20 26.40 21.14
B AU 2 (%) 52.69 25.03 18.49
Tl % (%) 278.08 3083.69 1391.17
T# B L (%) 150.98 1458.16 749.67
2 s A5 L (%) 12.83 193.95 -8.81
A4 5 95 LU (fi) - - 1.54
4% %% IEBITDA(f) 7.22 6.78 8.98
EBITDA FIE 5% (ff) 5.12 1.70 1.00
Er R RACALE IR R M S RAZSE, A8 AR BRI AT SAEATA)E AT I S
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Biifh 4 EEZWFERAITELR

I S—
eI
e A A K
BV A | (1) 2 MR K= R E8D) | E81400%
ENLIOVEST A KR | () nARKE: KSR=[CRINAT n 49N (U(n-1)) -1]>000%
T SRR B R

LE RGNS

BB GRS e B | BN CF38 RO R -+ 1 25 S R )
T DR A | L AT I 77 1A
B R RH | BN TR B B
BLEYONLE | B RO 55 IR B G NI <100%

BAFERR
SRR | GERRE S HCALESCHD | B RGE+HKIF+REI695) <100%
R YRR | R A ¥ R <100%
EOAEE | CENPYON-EN AR KR IND ENE I <100%
155 S5 FE bR

PR | SR S 11 <100%
SRR | AL (KIAFS+EFS+ITE B3 <100%
KIS EALH R | KIS CKIFS+ATE 3D =<100%
HLRIGE | HIRR BT B A ><100%

KHIEEfTRE 1 fatn

EBITDA F| B %% | EBITDA/F) 23 H
4% %/ EBITDA | 4xiBf% 455/ EBITDA

FL A RE 4R bR

WERMME L | MERE~= a6 %
WAL | Fah B = AR Fui & 11 ><100%
WAELE | GREIE=EIH-F0D 3566 1H><100%
ZENERA NG | BTGNS E RSN 555 11 >100%
e PR =1 M e+ 38 B PR R P+ R R
J A5 55 = B AR A58 5 P 4 i 7 5+ — 41 P SIH 10 R IR BN S5t + A 4
KI5 S =K W R+ R 5 5
A S =R A S+ K B 5%
EBITDA=FIJjlg & 25+ % F AL A S 3 H+ [ e B2 7= 47 [H + S
FESZ =B A RIS RS A B 4
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51 ERKBERZREERESY

P 25 EARKIAE SRR A =5 NH, fF 5K N: AAA. AA. A. BBB. BB. B. CCC.
CC. C. BRAAAZL, CCCZ (&) PATNEHIN, B MsHERTH “+7 “-” FF5- M, Rox
W o BRSAIR T ARSE 2. RO R:

BRSREE &
AAA | PEIEMRS IR R, SRR RGN, B KRR
AA BB IR IR, SRR 2SR B R K, FE 2 KRR
A PETE G55 RE BRI SER BEIRN, 3B 20 R A
BBB  |LEMSRE R, SARIGTRBEK, B2
BB PETE G55 R BT, BRI R A, b R B
B FETE (8 5 (R TR T B AT OZS FERRHE, 2 I T
CCC | RSB IR IR RIT BRI IRE, B2 KRS
cc FER LN T IR, R R R R 5
c REERE %

Bt 5-2 FREIGHFERFRREREEX

BRE TS Th IR 5 M5 st B L SR BRI T A

it 5-3 FRREBIRERHE X

R A S VR BB (5 T A R R — S e A AR A 5 TR R AT RE PR A TE A o BB A TR PP R B 25 3
T
PERERE X

IEM FAERZAMBIER, RRAEHEHIRTH AT RETERCR

FasE EFARBURERE , ARRORFFAE I ST AT RERE TR

il FAERZARIRR, RKAEHEFIRRHI AT RETEECR

I Rk H IR R 2 A AN RE DBVl AORB ST BT PRIR e A AL
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