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IR NEF B IR
2016 F£E E—HPHERERITRIRE

TRER:
ERKHERSZR: AAA
TRRE: i

SR ESIE S

AEPEAERAITEHE: 30147t
AEAPEAEIREARR: 54 (3+2)
BEEAR: HEME. B KEAR
EZITEH: HRUE RSN ERIT R

AAA

TELRRTE]: 2016 48 H 2 H

Wt 55 #i4=

TH 20134F 20144 20154F 164E3 H
i RA(f2ot) 1261.68 1138.95 1088.71 1116.01
Fi #E R R (1 T6) 416.62  409.54 437.21 436.73
KRGS (12.7T) 153.15 11597  57.32 114.72
A4 (12 0) 619.98 543.78 520.36 530.03
ENN (1278) 1551.89 1371.27 1205.19 325.36
FE S8 ({LT5) 20.34 2624  13.90 2.83
EBITDA({ZJT) 10459 9880 8154
BNV FIE 2 (%) 4.01 6.30 0.04 0.03
H IR 2R (%) 3.03 5.16 2.30
BEPE U (%) 66.98 64.04 5984  60.87
LRSS BEA L (%) 59.81 57.04 5434 5483
Bl L2 (%) 90.25 90.72  87.83  97.65
A4S IEBITDA(fE) 5.93 5.50 6.38
EBITDA F 254 (f) 3.98 4.26 4.00
EBITDA/ARIR AL (f5)  3.49 3.29 2.2

2 1 RIFAT P RRA AT A AR IR S
2. N3] 2016 5% —FEM HHEREZF T,

ST
EE W E
lianhe@lhratings.com

BiE: 010-85679696
f£E: 010-85679228
Hobb: dbs AR X R E AR 2 S

[ AN LRIF K 17 )2 (100022)
Http: //www.lhratings.com

FER I =

AT EIEARAR (LR “BAA R
&7 ) ALHERARAF (LUK “A
A7) VRS, R T HAE A E R KRN R
AR Al TEFEREIIRL . XA A HARKF
R S T3 AR 7= i G510 55 7 T B 2R G I
B U5 R SR, AT\ S RS
B AT YN A IMKAEBE S R SS h E
o S DR 20 HAE FH AR TR Y R AN 52 00

KK, NEIEFE SRR, B
AHEFRATEAR S, A, e
BRI = i L, AR R A e g )1 i —
WHETE . BRA RAE N A B VR R BN FRE -

A A EE R R R AT XA BT %5 KT
H—EwW, AFZEEHIEHAM EBITDA
Xof A1 Hh A ZE R 1) CR B RE 75

BTN A T A IE F AR A T A 2
PEELIERE TR E VI, BRE RGN, A
SRS B A RE AT RG24t

s

1. wald Em KW RENS M, A
SRR P B A K AR AE 7 Al A
i ETE

2. NENLTRKEMUIX, BHFRIE, NAHE
RIBRALT RGPS A F 248
M, iiis i B A

3. ARSI, M EEE, GER
G 7708

4. AENRGEEE, R RERM, BE%
KiH o

5. WNHEEETESIATN EBITDA MUALECK,
Xof A HA A SR OR P RE D5

xiE
1 WBRAT R R T R, AT k5

SRR SR B R 4]
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AL, aE KK,
2. N EVERYA B O, R AMKAE I

FEBN BT (07 1L A7 AE 2 — 20 IR A KU

3. wEMRS UGS N E, B A A
oA s o> ) HLA R SCRORIGS S B e AL
Ko AFAE—5E RS o

4, AF GG FE ST R .

LS AR SR B A RN 8)
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£ IR RHR4E 5 9A

o BRIIAIRPP RIS B IS A R AR GRGBHE) SIS AR
NAFEEFLR AN, BRETAE RN R STLIR IS A IR 7 ANE AR T 520
PREAT AL, W A IERIRERR R .

T RGBTSR REAT TSR A AE 55, A8 B i ORAE T R
PR S A 1L B A ERR .

= AAEHVESAR S PP A 18 R G B A 5 BRI P9 A5 PP b E AR
TR (RS, R PRI 5 A9 4 AT R 2 =) A LA A i 20 2R AN N AN 24 5 252
PR

U\ AEHVFRIRE TR S, AR R REE . 2,

T AAE PRk 51 A AL AR 5 BRI B R VT IRV AN B BT AT R 24wl $ 43,
HRE TS A DRIE S BORHIR FLSeE K e B

NS LI IDANER AT R 22 7 2016 4R 20 — IR IS4 05 P 25 20 B A B0 R ISR 30
T HEEF AT HA R RIERESFR I LS, A ROW A% 5= 145 55
A AT RER AL

LS AR SR B A RN 8) 3
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—. EFER

LA IERA IR AR (UFfERR “ ]
B “YPHRERHT” D FT S AL T 1975 4 6 H
FIPLINEELAN) . 1992 4E 9 A, PLIK AT
BRI N, AL INER AR, 1996
5, TLIRPANER B A w S IR i N A
HIARA T, AFEIGEM %4 3.71 1470, 1
BETEM P42 N 10.19 1278, S RA L HE
EEBoh: Tk HENERT  81%, TKFHE TS
J 75 19%; 2001 4F 1 A, A 3.02 20
RNTEREMBEA, F 5 A REMN AN
13.21 f2t, SMARHE G, A7 A
B TAE IR 56 i o

JE 42 IR, 2012 4512 H, AF]
JBE 2R [R] R B R TR FLREAT (1) 400 5 e\ Ay
ik g ik AR XA SN A 5 AR A
Al FikfE sk E AR B X IEIE AN 5 R
AFHERN 2.33 1276, HAFEM AN
17.67%. A F T ARSI HERA RN
WYAEFHA S B AF, BERE
002075.SZ.

B%E 2016 4F 3 HIK, ARRARESE: K
FHRBLIX MBS R 5 AR A A (el bl
29.10%) . Tk KRB E IR AT 5 A IR
ANF CREIEEER 17.67%). EARATL LR (FF
L] 29.32%) . ZE8% . XIS 37 i F AR A
REFH N AR AT« LSRR T KRB
X IEIRANEE N T 5 A B A F] 50.01% 184y, 19
AN SEbRERIN, HILSOR 55k AR BLX 2%
TEA3 R 50 A PR A B IR AR AAFAE R K R

ANFGEH: WPaE, WMELH, &
JEELHB AT T AR & JE s &
HAERE, RO T, AR,
(EZEALIHER, PEFEESE).
28 AR AV RN A A B R AL E R A
FKHARKIH M5 S8 AR FIA A,
A A= BT R SRR AU
IXEATR . T KA SGEOR I 5% [H

A o (H A s R H 25 0 H BR4bh: E
FHBEWRGER, BAAHNVFATEEE). &K
BEAMNG e TAEEL N E PR AEbs T idss
HPTREFT R B . MR D, X AMIRIE 92t
FIARBIA TR R 57 55 N . (HVEZRZe it
ERITE , ZAHGH T I /AE 5 T AT R &8 T
PR

% 2016 F 3 i, AFISLIA A TR,
HRGFTAL ., DR H b, WA ST,

B 2015 FR, AR () BRI
1088.71 2.7t AT E M i A1t 437.21 {276 (&%
DB AR ALER 160.63 12765 2015 A ] SEEL
Bl BN 1205.19 1276, FliiE A 13.90 12
TCo

B2 2016 F 3 HIK, AR (&) %™
&VET 1116.01 1278, BT A F AL &4 436.73 /0 (%
DR ZRBEE 156.63 1270); 2016 4 1~3 H,
ANFSEIUENE BN 325.36 12T, A A
2.83 127t

AFEM L VL9528 TR Tk K EE TR
B EREAN: M.

=, AEHhEEESR

AH]T 2016 4F 3 HEUS DFI (HBhfESE
RATF S5 ah o THD RAT T (h i riE[2016]
DFI [9) 5), AXiHRIFE DFI I F & 47 2016
SERESE— I AZEYE (LU AR “ A b 322
W7, MERITHEN 30 12T, WK 5 4
(3+2), B 3 R A F BRI R EPEBURIE
BE B E AR . A R AT B IR
T AT H — IR S AT AR S Rt e — AR

AR S E T 15 /oo TAb
REIB A, FEM TSR A LA E
TR, 15 AT H TR A R AH & T8+
A FRATIE -

A B S T AR

IR IR SR E A TR 5]
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=. BUREFIBRINE

2015 4F, FEAFLN “FrEd” KEN
B, 24 GDP A LS brif K 6.9%. BARKE,
2015 4F, HE g e 6.1 Jifeot, [F
L SEBRIEK: 3.9%, 34 2014 45 FF% 0.4 A
B AG 5Brgin{E 27.4 42ot, WG
PRt 6.00, ME: 2014 E N4 1.3 NE S
A =PI INME 34.2 Ji4Z Tt R SERRIG
£ 8.3%, M#4s 2014 4E ETF 0.5 NE D A
BARE, 2015 4F, HEREE B AR T CR SR
1) 55.2 Jife.ot, [ K 10.0% (Frkk
Mk R R BRI K 12.0%,  BLR BRI A1
BIR4 SCEIED, Bl R IR H R M,
5 2014 4F RV 5.7 NE A Hop, Bkt
SRV AR BTSSR, E 5 b I R R R
b 5 % 1 Sl P T N, A A
FIVERR, NGB KI EE R, B
b NAE 3G T e 2 B S GHE K, H
5= E EE A B, R EE AT
BRI, PR R R R

MY B BRI DB 0LE, 2015 4F,
e A2V 2 S KU 30.1 ST, R EL Y
K 10.7%, MR 2014 4 FBE 1.3 D4
FHorr, BRATLA F BRI 9% S FAE AT 14.3 Fife T,
[ LK 7.8%, MEGMEAER 2014 4FRFE 1.5 M H
gy R, AR FEONFRS; 2015 AEE H AT 2
i 22 AN PR LA L ST 9 B A
PR THAL 2014 4F A HAAHEC IS A R EVE, (R4
FERIBE) BT . 2015 4, HEERA
P A] S AC SN A4 R LK 8.9%, 11 4 R
FSLPRIGK 7.4%, BOMREL FAERGAT R . Bk
b, AR EVE SR E BN TR, R TR
KEGBONIHEM “FaeEds” fEH. 2015 4
EEE T E 4.0 5423600, [FIEL R F% 8.0%,
B TE R 2014 SE RIS 1.4 N 43 s B 2 A4,
FoAh % H OB R B A A
KIEE. Hodr, W ORI 5508 2.3 Jife5E
JoMl 1.7 ek TG, A0 TR 2.9%F

14.2%, #t. HOXGEE 2014 F45 5] R 7% 10
ANE A, B XU B2 KK
JE; HHIZE 5930 123876, B LA KiEE N
54.8%, FERENTRETS. AR FZEM
REET i I A AR 55 R 2R A S

2015 4, JE— AL B 15.22 75
{275, bt B4R K 8.4%, W &g A i [al ik .
— ALt 17.58 FAZ TG, H RAERGK
15.8%, [A] L33 Frinth . BUR I BUR 2 M)
B2 2.36 fifeon, #AR7HFEEFAE 35%,
T 2.3%IMTE IR 75 IR BUM 57 55 1
AU 7, W5 R HE 2 M aH 7 S0k
FERB O A BT, 0 2015 FBURMARLT
HRAT L 4R 6000 1270, LASCHrHb T 5
it . R R PRIG; RER R ME
Rtz 4 Lol ve RS, FERT KRR
IR ARA FEL R it A XS0 6 FH it
BEA—EA MR =2 NE R
7 PPP AR, D in R IRt 5 e A R X R AR
N RS ONIIN A S E L

2015 4F, SeAT gkl AR e ) T miBUK,
RIGIEHZMIEMECE T H, 5131 HERL
FE R BT R G G, SRR AL Rl B 454
FEGRLE 1 . 2015 AEILHAT T FIR R B H IR
B vt , P SN MR B2 29 )ik B 125BP Al
300BP. TEAFWiIg#AETim, RATZ IR
WA AR, JR R R s MY TR
(SLO). HHIELHER (MLF) AL A 78
BEER (PSL) 43 7] 7] 11 334+ 4% T8 B 42 5200 42,78
213 1Z.7CF1 10811.89 124, 7C, [ T i E NS
A2 2015 IS, )T X R T (M2)4R%1 139.2
Jife e, FEHK 13.3%, b EEERR 1.1 4
B, s EYIRE R 12.0%F 35K H brs
R (ML) &% 40.1 Ji4276, FEEK
15.2%, b EERR 120 NE D . BIEE,
2015 4, B B i BB I AL T S i B M
SETin, AT AR R A g, (R
ARG FFHK

2016 FHE “+=H" FFRZE, FE

IR IR SR E A TR 5]
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W 2k 488 S AT AR AR 11 I BSOS RN RS 1 T T
K, BINARTER R . 2015 4 12 ok
LU TAES IR T 2016 4F 1) E AT %
PR FELE L EATAE. B FNEAR. (A
W, BT sUEEREAE. K
TLAGEH = R BRI« = KBRS (4R A 30 i
HH ] 22355 R DGR 2 ], s B B Al A
SR, XA AR e K B IR .

m. 17 R XI5 E

1. A7k

AT LR S ] B2 55 1 S At A L =
v, FELTTR e R EE A P E 24Nk
ARV PR, AR RS 13 AR
B AR Tk [ R T 1) H A,
FRERAETKFRZEE E M EERRE, Nk
R BRI A 5 FAE S B 7 Tl S g 50
Blbk. &M R KBTI, HEENET
MEAA Ry [ [ R B PO R R T
KDTHR, H A 2% ) B SRt TRk Tl
1R T BRI R s (IR Fh bR &
[F I 25 ANk T B T TR Z W e R IR R,
FARIKFEAR . ARG RS S,

WERAT L 2 DN RS R )Rk
M G JEvA I T2 T A =i s E L
AT, GLFE S Rk B BRI Y RIE
ROl AL A k. BRE ARl
W ez [ LA ol S AT, 72 B 5K E L IR
MEL Tz —. WERE Sk, B B B,
fi A S/ B AR R A & 4. o R
BRAL, RS BTN ER LR M R T A 3 A
H, WG SR A 4.

M4 FE bRk 4> 2016 4E 1 H 25 H & Aii
IG5t , 2015 Fa BN~ =15 F) 16.23
feW, [FHCTR B 2.8%. X RE, 10U 48k
A 77 B e K (1) L XK A KR 9 7= & [R] Bl AR+
B, ARRHAMX I . Hp b
X N IEIRE R fOR, HGRMIAE, BEEY &

TR, 3. WMHARKE 28 El
YA W, PARMAEMHLIX U2 EA TR
2015 4F, MZPHHX A A AN 11.138 420, [F]
FERFE 2.3%. TP 5 A BRAHAN = =1 L E N
68.6%, ¢ LA 68.2%08 4 FFF, HdidhE
FHAN = Bk F) 8.04 120, [HLLBEHY 0.9%, 7F
AERFT o LU EAE Y 49.7%F% 2 49.5%.

(1) E#RAH

MR BHMEBUE , AR AR = 3 2 Rk
RO A . BEREE,

Q%A

B O R AR I L R, R
FINME RSN, W B WA 1 AT A

TEH A 1) 3 BRI A, T
A AT 5 BEREUS & A, Ho s
BT R0 2 P S o R gk ik i X

B A7 &

HEE FESMAERIL (FTEAMAER
WX b (RESAERALEN. T%
FAUHRHE, A  HEF (EESAERIL
KB XD R (EBESMAELEE T E
M) DU, FEIbhIX % . R E
W RIEA AR, — R 2, A VIR
2) i MGG RN 80.00%; R ZILRILEMNE S
WREZ, WRES. i E E TR R
guit, FECERAED AR E 28 593.90
fem, &8kEAE 30.00%~35.00%, H:H1# 415
TG A A

P Bk T B2 41t 2011 45 E Bk
WA ER PN 13.27 /20, 2012 4, ZHEN
P b= L R AR T [ 9 B BR AT AL
S ENER A AR SR E N, R E S
FeE F LI HORE R, 5 2011 R EAEA
R 2013 A rp [E G A SR Y 14.36 12
Wi, ) LUK 8.12%, = H 1 K Tl 5 AT T e o5
2014 F LK, ZE P G SRR A
[ = A Sl B R SV - { il %1 3V DN IS
B, 2015 FEAF 78N 13.81 140, HE4EH
HHFEAIK 7.69%.

IR IR SR E A TR 5]
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A AT IR AR

K1 hEST A EAEKE RO T, %)

160,000 30
140,000 25
120,000
100,000
80,000
5
60,000
0

40,000

=
e

(
20,000 (
(

0
2007 2008 2009 2010 2011 2012 2013 2014 2015

R G DR B RTEFE — PR ORT R ATELEE

FoFHR R Wind #

#OkE B

HHERE T REE R, 2T E N B
i FERMEFE A= RE LR, [ R B
WA FEREE . 2014 4F, THEBEO8T A
9.33 fznli, [FILLIEK 13.69%, 2015 44t
H&EN 9.53 14m, HuZAEFIHEK 2.2%, 2015
B, T EER A MRS S S 5.5 N E 4 A
% 84%, 2016 4F 1~2 Hiff— iM% 86.7%.
2 8 3 e s b BT A R AR A 1) K
R IR LS AR, Tilvh Rk, B XL
WA BRI A TFARE IR R R R KT
B2 hESE A ORISR CAh: . %)

120000 45
100000
80000

60000 20

40000 10
20000 °
0
0 (5)
2007 2008 2009 2010 2011 2012 2013 2014 2015

i OHE ST RS EREEE — RS DR R R EHEE

KA R R Wind i

ERE B WA

5N A% g b )il SR AR i,
2012~2013 4, [H A SMEA A1 i B 1R R B
NS, WEhIX [ LE 500 Jo/METE L A ;
Mt 2014 SE2ZJ5, S2RKFA Jihflb
AN 1 [ B = K0 L Bk A R S B AN W S T

DA A AN R AT b s SRR SRR s i, [
WAMER A I i E A 2B AR U EVESS, H
3| 2015 4 4 HHFIEH i Acfa. 2015 456 4 &
FELLK, B AN shEcKR, 2016 fE 1 H R
K2 436 Ju/Ml, 4 H 4 502 Jo/if.

B3 AR E NAMER GRS CRAr: ST

1200

1000

800

600

400

200

— HEOBT 62% M - FERT SR ITARS:A

FeARR: Wind Fif

PL 62% it A7 2R A & Bid At 2015
£9 H 11 H, E™8H AN 533.61 Ju/
W, HE O AN 482.96 JU/, 43l
VU4E R R P& 57.50%7F1 63.75%. M E A AMER"
F ks R I EF, 2014 £ CLRT E 20 A%
KM T OB a0, (ABEAE 2 D
HERTF R RIE DRI, Iz B A1
e 3k R BEBOR WA A RS BUT Rk
AL, 2014 A LUK E N AMRE AT s H L]
H, HWEN EFEARYT K& . Bir,
] Y BR AT A RA Ak 52 3 VR A A R IGR
msem, 2Rl EETHREEE T F
TR A, 3 AF [ Y AR A T S (R A 85
AR T AN AE AR, (AT E N A
B AR PR ASRmagel, &
SRR YERERAKER.

QFER

FEIRAT A AR 0 TG A0 i B 3R,
Hodr 2y 80% 7 A5 £k FH T8k, 200 1A
B RE R LIS, SR RS
FEFEA SERL, R R IR AR B S AN kAT
WIg T & B A .

W7, ARG BEANECR, (HEfk 2
TR, PUEILR: gah e Emig s, H

L5 AR R A TR )

7
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T30 M 2012 £E491 1) 1900 JC/ME [ /K7 F& &
2014 EJEHY 1050 Jo/ml, #EN 2015 4F, AR
Wk ARHF TR, 2016 45 3 HIYH N 670
Jo/

B4 b gna e tE A R Jam

170075 - 1700

1600 [ 1600
1500+ \ 1500
1400 [~ 1400

//
1300 1300

12004

1100 —~_ 1100

10004 1000

900- 900

800+ [~800
\\\

700 ~— 70

T T T T T T T T T T T T
13-Ql 13-Q2 13-Q3 13-Q4 14-Q1 14-Q2 14-Q3 14-Q4 15-Q1 15Q2 15-Q3 15-Q4 16-Ql
—— WA TR ALEE(A<13.5%,5<0.75% Mt<7.0%,M25> 8%, CSR55%,#1t7=) 2 B
BHERIRWindiZfl

FAFRIR: Wind

(2) THER

MR RGOS, BB 2 K
SNBSS AR T AR . AT s
By MU B TR, HAREZM T
ELFRIE IR SRR A A SRS AR R B 55
W E AN, AL & 35%, Sk
2 ORHER. ki) A HAh R TR
CERBS A AR, Tk /KB 4051
o B AN 41%F1 21%.

B 5 40h R ATk

Bt Wy it

FELLR, EFEREMAEFRAEERT, Bek
PR IR R AL, AR B R S G R
B, {ELLE AR 5 IR A 2 it 4 i 7
WRE I SCRE T, @S0 I E SRR RF e K
A4, 2015 SE A S A FOY IN{E 46456
275, b EAERK 6.8%, M [E LR 2.1 4
H o r e 2 B 5 AR SR Ak
R D A SEELAE 6508 1276, HEK: 1.6%,
HrhEA KA 1676 1276, #K 6.0%.

2012 LIk, HTZAMESE TR,
L s RN, DARBUR R . kS5
BB RS T ReRg A, A [ ] B R T
THFFLSE . 2014 A AF A4 2 [l e B 4R R
512761 1276, bb EAEEK 15.3%, FIFRMMASIA
K, LK 14.7%; 2015 FE4E 42 E
BT Bt 562000 1470, b EAFEIEK 9.8%, N
PRSI, SERRIEK 11.8%.

(3) 4T & 445

2t AT\ A, 2015 4, T EETH RN
A MV = 5 o A DA = B L 34.2%,
2014 4F N FE 0.8 N E 7 m s BNERAT AR H R
— B, AT g Rl B E 2
WA TSR, ANEAT I RE R R, ATk
R -

F 1 2015 4= E 4Rk AR S HEL (b, %)

-
S 13% = i WATE | BEE
VERiPEE A 1| e kAR 4775 131
o oA %0 \ 2 | EWMEFABRAR 3494 2.57
bics; : -

205 T 3 UMK (R A R 2578 -6.56
ﬁ?}%/\ el 4 | IR 3421 | -7.05
3% 49% 5 MR AT 3158 0.44
K / ' 6 | EHEH 2855 -7.23
4% 7 RN ER SR TR 7] 2169 -7.05
BT 8 LR A TR A 1882 0.44
8% bilkii J 9 fihezeiz= SEil 1627 | -11.85
17% 10 Jbatad v E TR RAR 1514 -0.75

TR P EARAKT LA 1| ARERARAT 1499 | 781

13 | WIRHESE N A PR TTE A F 1487 3.31
2012 fE LSk, H E AN Y T e 2 T 12 H BRI AR A PR A #) 1400 12.78
14 | WHeER % 1346 152

%, (ARG T, 2015 b A —e Sl

LN R EAE 7.8 12M, [FHL TR % 1.4%. 16 | ALmEkER) G RFEA 1183 | 1038
WHUTW 5 & e s kL, 2011 17 | Ol AR A PR A R 1132 16.75

LR AR SR B A RN 8] 8
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18 | JHEANNANER(EE ) A F 1083 -4.95
19 | ZBHMEBEERIAF 1074 -1.33
20 [ VTAEBRER AT IR A 1038 0.60
21 | KREMERERAN AR AT 1026 -4.36

FA kR B ARERAT I W
i LEAMER QIR TR, TNk ER 3
AR HRAR. EAR. RAR. FRRARBARE KANEH Eds
HrAR; L RRER QRETFRER . EMERAIKENE
B BAMERANE) QM. B, ZMER 0IERN
PR/ 8) AZ FEARSK AN 8] RUE 4R 8] Ao 7L 4R4k A 8]
AR B AT PR 8] €8 Ab B AR4K
2. 7T AT KA Mk S ) A i bl Kz TiE 20 RER B Hskd
AF 2006 4 1 A ARZAGIEAIR; BhiEANsk R b R
FLEE. RERMER. RERSKEEEARRELLE
H T 2010 A F AR 1;
3.3 ANk R B A RN 8] 48 ROEARE 45 A A PR )
(2014 SFHL4R = & 202 7wk );
4 G SR T fe 5 A b AN BB A N

AN T, 2012 SELK, ANEAT Ik 5
IR EES, WM HIEs N, T
2013 4 7~9 H/pMamEfE, FE T A
2015 4, AT RFE— B Res, 1Tk seg
FONBEEY, SIS RREL I B R 4T, #2015
E12 H, BN KM R AN R 8 200 0N
56.24 Fl1 55.05, FAEA]5rHTFE 28.74%F
32.24%. 2016 F—Z=JE, 2L i 4% Bt
TR AR, WM HEE0E 3 ik, 2016
3 H RidTa 0 ik 2 66.20%7F1 68.38%.

BI6 AR RO % 16 $OE 3

1994747100 1904f54F =100

56 [56

Bl Bl B3 B4 Wl UQ UG U 15Q 1502 1503 1504 16QL
——WANEIEERAER —— WihEIEs R B

SRR WindZif,

AR Wind %

2. itk xix

(1) 47 &P E

o EAN AT B B RO R, A
FR N B B9k, BURHES T, T
ATV HH B S T A Bk - 2015 4 [

WS R B — 2 N, b, AN =
HAUERM AN A= 5 aELESN
18.5%, % 2014 4 k& 0.1 NH A, HEAHT
TR WA E S EELLES 34.2%, &K
2014 FE R F% 0.8 N E 4 A

BB T A5, o EAR R Al () S 4 R
TAGAT AR e =, A BTl
SEG AT BRAR AR = A S5 7 T R B — s
WAEH

(2) WKEE =8

AR, fRPAT N KBV 5 = Re A7 1T,
B A BN 2R AT ML R Hh R 4 T R A 5 e S (1)
W, EXRME T — RV G e IKBUR.
CIRPAT A P2 BN I &40tk T 955
FEREVEIR A5, FR4E A SRR B A RS T B
MERLAR . SKE, IEFETE G ReVRIKBUR )
FEAWE R, AR S5AT N UAREE R
iR s gr, WA R TA7 I B kL
H R R 55 4 S T 4T

BARE NN, HIE = RemiE A R T4
B ASE K, TN R T 2R N AT = e e 4
Ik mIE 77

(3) Mttt v

2015 4, SZ[H AN EAT IS SR NI RSN,
i [E Bt 4N AT 1278.24 i, A HL R %
11.43%; ZiH@MH O 112 fand, [ K
19.85%. 2015 “FH [ R iHE H AN 1.06 12
M, [ G 10.52%.

3. AkER

2013 410 H 6 H, HEBUFEIR (LT
e fder=ger= E i 7 JE 4B S EIL)  (BURE
R GEREEWY 7 ), XL A ™ E il
X IE TAEMAT 7Bk, 3 A ek
AT R I FOT JE o PR E LR
b1 | AN i A B N T I i3 I 7 QR
BRI REE, Foo KR BURAR AR M, A
S BUNER T RE, HESITTN) AT, O
A 5y, TEARENE: P B M 8000 Ml A . (5

IR IR SR E A TR 5]
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FEIL) SR, TR EMA. sk,
ZEF T PRAMEISEIN, 2 a2 0
WA RE, Buak-aE By ik &
NRETHPHIER, THEBBOE, 5
B R (| 7 A (1 AN 2 S 1 AN N
R o R R R R 2 R H B
BRI B

201344 H2H, 12H6H, hmETI
AE BALES (LRRIRR “ TASEE” ) Mt A
T CGRGATITE 1) CBUR TR “ (B
JEAEEY 7 ) 160 AN AL 44 . ST
AN IT I IFEA . WIKE . BoRME.
ARG IR A MR T A . X T IR R &
CHIYEZAEY Mk, TAS 0K S R LH6]
SEOE A ZER A B HZ N 5SS
FFFBL ETFBRAMGENTER T, Zhlt
(7 Mk vE B B A B TR LA BURME S T
Inis s RIS 5 BE IR IR Y, (R
Tl = e I 22 5B

2013 9 H 12 H, HFHEESFKM K
SIS HBTER AT s R (BURfERR “ (ATshit
R 7D, st #E T E fES T,
4 E R EAASE, Ei5 PR SRNE
FEWRD; RERE, K=, R ASEXETS
R B R 0 B AR I R sGE, $1
R RHEOIHTRE 770 R AT I H YRR R R
N, REAENTTHE, Al E A R, ™

A% PR A E A A MG 55 B B MUK X P i

ATAETRH o B BE M BEE BBUAE 55

o, A AER AR THOR S P J B R S,

DR TR PR 2 v X A3 3 858 3 2 77 1) Aol ks
BWRE KBRS, RN E 7k A
A Bt Ay, #E et A RERE P IR
e

2014 4, EF KR ERYEL
Tl A BALERER S B g A A T CIRBRAT kit
WP TENRIMARD) - 7 H, MR K
55 6 BRI G R AT (KT R 6 1731
SRS IME CGOlAT) SERidgnil) (LR

=

fRIFR “ CSEREZHY 7 ) o CSCHEAnm )
TaFE, RRBIEERREA. R OR
X R IR (TG BT Fis
2014 AR TAVAT Vs IR % Ja A 76 7 6e H bR
sy CTASHR/ I [2014] 148 %) %
K, FE. BIRX. HFEW O 2014 F Tk
AT b R 7 5 A T 7= e H ARAT 55 53 iRt 1 5
B, HAE A HBUR T PG 2 55 T AE A
44 B 2014 4F, TASERAG T 58 —HARF & (R
BATW G S50 ) ek 445, 2k, T
A BAGER Il =4 =# A% T 305 K
Ja A, R T AERAT LRI 278 F = R
1o 5 JE A

2015 4F, kD Insm N e T B,
SEE IS A TSR, AR
HERE, AR, (R BEER R L A T T2
GRS R ) /N N o e s ) | NG R E 23 i
FIFENIHERER TAL £5 /e AR T L)y ([
I 12010 34 5) 1 ([ 55 B o FAbfidtr=fg
FEE R E MRS E WY (Ek [2013] 41
5 MIGERNE S RE, TIAME B
X CRBRAT I TE 26 (2012 4517 ) 47
T, RAT BT RIE %4 (2015
AT ) A CREZAT W TE AL B B AMED
FIE Ao T IR ORTTREZI SR, PR oot
R AR TR, SRk TR AL i 3
RN EENE B ERHIE k34T 5
HEH B, MO EEE R A, D,
HE ORI D b O THTEEAT R

2015 4 3 H 20 H, TAFHBmE (9=
PR At ATHESR =L, $2H E) 2017
SRR RE R A A, PR AR R I F 80%
DA b, AT MR 28 R B 77 [l ik 26 [m] 21 5 K
Fo B 2025 4F, HITFANERA N =
L EEEEAMET 60%, K 3 #] 5 K 4Bk
A e 3 4 PR AR AE 1]

2016 £ 2 H 4 H, BESFRC (H %R
TN ERAT A figd 3o 78 7 e S I PR R 1)
LYy (E& [2016)1 6 5 , BAHHA 2016 4=TF

S

A NVA LE ik A
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f, H 5 SR IR) L JRORLAN ™ fE 1 42~1.5 20
(1 TAE H AR

BRE BRI, T4 [ B AR RAT
REMEI RGO, R GG WBOE, FF
BT 2013 4 LASKEE A PABEIA BEAEAE 55 (940
AT, LT BE G BT BOMUH B A BUR AT
TR ERRRL, A BT AT B e
WA A R RERIIZA IR I, SR AT L
REILHRI L 77, (H7REIR HUR R KRR, Ry
PR DA SO AR AT ML SRR DL

AT, AR A AN BRAT ML T R R 1
GUINJR, Bk Aol 75 B L% WL 4 5 1 T 2%
PR TR 1~2 FE N, NERIT RS
FEVPRSAEARA AR, SR A A7 AR — 20 AT
S A], AR A Il T 4 R S TR S5 T ™0
WA, M STENI ST T 500
AT B A 0 B e R A T AHE
VENE REFFHEAIAT Y, Ak E AR
SERIEE . A HERE RO HERE . K7
A« A% BE LD )R R ST RE A 8t T Sy W AN A 5
RIS, SHNBRAT W U I A 1132
##.

4, RIRZFHFE

AR TILIVE, AR 2016 4 (P EZY
W A, LRSS S b
WX, LR sad a5 AL,

HRAE 2015 VLI 4 H R T H 2 K &
Gt AHR), 2015 VLI A5 a7 SRS,
ARSI X A PR A 70116.4 1270, HL B4R
K 8.5%. Hrr, 55—k hnfH 3988 12.7t,
WK 3.2%; i n{E 32043.6 1276, 1
K 8.4%; ==Ll 34084.8 127G, K
9.3%. kANt EE, = InfE b
BIH#E Ny 5.7 © 45.7 © 48.6, SLHIFAEERy “=
T bR B,

TS T TH, TAS/T AR E,
AR DA LS R Lk EAE RS K 8.3%, H
R T K 7.6%. LK 8.6%. ot

HlE I A B AF, AL BT, K%
i3l S = {1 7128.8 12.7€, th_EAEHEK: 9.6%;
L W& s A 5943.4 1470, MK 6%:;
LA BB B 23 A i3 b (. 16910.3 12T, 1
K 8.7%; A kw5l {E 8803.8 14T,
K 6.2%. EIDIFRE KIE, AF IR
K PFE 24785.8 1470, Hh LAEMEK 0.8%; R T
F={H 20431.4 1276, #5K: 8.0%; 3R T. XA 82.4%;
DAY G5 12 Ui T AR 215592 J5°FJ7
K, K 1.2%; ® A 76823.9 7-F K,
5 FERE, HipEeR T 56384.4 JiF
Ik, WK 1.6%.

DR AR a A NI DAk A a8
K, AFSERUE E BB 45905.2 /47T, L
ERK 10.5%., #GEAEMERSLRT, BT
%%t 232.2 1276, tb BFERK 12.2%; 25
P 22891 1270, 1K 12.8%; =77
% 22782 1.7, B 8.3%. 55 ML,
T # 22757.5 1270, K 12.4%, HA]
NPT 21210.6 1276, K 11.0%.

BARE, MHBRET RIS, [ #%
Fob K, Wk TR, AARIRE
FOET RIUFIIANBIAES .

B, BERRRAH

1. FHIKL

B2 2016 4 3 H K, AREMTEA 13.21
276, HKEAERBX MAERR R 50 PR A 7 ek
EE 451 29.10%, 7K s (R B X IEIEANEE AN 52 2
RN TR A EL G 17.67%, AR ATESCoE AR
b 29.32%) . FER% . XI5 37 AL H AR A AR
R AR RIRBAY, hAh, TRSCRFEA 5K K
TRBLIX IR A EE N R A B A F] 50.01%(1) i
Wy, R E BRI o

2. VAR

N 2 K I B AR kAl =Y
50 AR I L 4B A R
PEGDE I T 585, 7= E AN, <Y

LA AR SR B R 8)

11



BSEETGEIIRZAE

China Lianhe Credit Rating Co.,Ltd.

RIS IR

W7 KRR AL . IELA AN AL
IELBIR M TE RS, 1T v AR AL
HBIR AHWAIELAAFLIR . miRg . K
BN AN . RN S 2R R 60
Z/NF51. 700 2N 5P 3E 2000 MR . A
AR EE MR, ORI S
15%~20% , Z&#t 5 20%~25%, # AR
30%~35% , % JE M 5 10%~15%, KEHN &
10%~15%, 7= &b dnfpsr4as. AR HETo R &F
FEAERR 2176 Jil, KK 2763 i, 4XAF 2760
T AR fr . AR 2016 4F 3 A, AH]
SRR P AT 64 K, HApyAMBm N
RINEZFZE 5 i B i A#] .

2015 4, A FEH [E Al 500 58 H 44 51 2
53 fi7, HrE Gk 500 $EH 4455 18 £,
[ B Ik 500 544 5128 6 A, HIELE 7
Bt A4V 500 51, 2015 SEALHIES 274 fir.

3. ARER

NFEHSRD TN, WHESERL 3 A,
BAFR TS 1N SREHAR 3N, A
S 1IAN, BESEE2 N

A A SERRPEGI L ORI, 1946 4 H AR,
tB 22 I, R AT . 1968 RSN TAF, 1983
SELR, DTNz m hidseEl) K
KL TRERTLH K, TLHRYARERA R
AR EEKEFRS, JULDPNEHEERTF.

AN EFRIWA, 1979 EHAE, it
2B, IS B 2001 SESIN AR, HERE
WES B A TIAE 5 L TEIR VAR BIA TR A
RS Ak 2 YL E AR [ 52 Al A Rl 2
it RFESNMAERTZER AT (B &k
St VARE RS AR A A S EE . b
W Sy A B B WANE RS S TR A
ARIEREK., FRlRgsE, LK. W
PR o) A w2 3SR S5, 2016 4 3 H T
AFIEFEK., BRPBIL. WA ESHWRE
N FRF

NFSATZERSE, 1958 E A, KE

%, MRETEN. 1983 ES I TAE, JTifEA
m HZEE L. BMREIAE. A rEl .
REAMK, WRDPEL. BlELBA R T
B BIEE S, W5 RE L &R AI D, 1996
9 HEAEARBEH ., WRE R HicF R

%o

% 2016 4 3 HIK, AFILAIRT. 22844
N #2z %5y, ¥ & LAR & 34.41%, =rh
it 37.87%, K& 18.26%, AFIKUL L
i 9.46%; %5y, EELA G A 10.24%, ff
RN 0.84%, A= N 87.13%, #9EA
T 1.79%; $#%4E# 4, 30 % LLR 5 32.36%,
30~50 ¥ 5 55.55%, 50 % LA L5 12.09%.

SMEE, AnEENRRERR S, BHE
BHEE, ALEMAE, BRI G
AR, AR

4, BANRF

TR VAN (58| 5:% NG SF VNI L2 my Sk M
TRk, EWHRN 4 ACou@ TIEoE GO
PGB TEE, BOL T B 3 #be . 6 AR
FRIEORZE 2. H TR NN ERBT 7T be, A
20 LN T H ACETBOR IR AE RN T
AFIEHSEEE . kE . HAREEKE AR
BRNE R EWR AT Y, 5 R
I AR5 055 [ PR K A DT R IEOR
WARGE, IS ENINRELRR. BTSN
smETE.

A ek St , FUAT 5800 277 KR
5 KEEJEMFLIL. 180 MifE &kt A —iG 4
B, Forp g JEARE A A 2k AN S A
5k 5OKTEA R, BRIk, A A
P PR . B PR L Al 2 s A v PR
{677, MTBRENE L T\ E M A AE, L
PR SN T 2 AN E KBTI , e P9
R 4. PHAE L. B =2 TR
£

TETTH, ArAE R 4R
Wi lEdE . ek, B Kb, iR

A NVA LE ik A
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P T 2R, AliEs S5 reoK “—a |
JK” B “FmEIR” &2 O R R AT ROR,
NTFIMEENEL L 68%, AL LI 50%.

5. iRy

AT FEREPATIOE E YW “ =R I,
IR 5 R B A& AR Bt [FB i T
[FIB #NIEAT s PR B LA 5 0 H 4
B 12%LL F. BT ARIEE % R
71 &, WIEEAE 14.34 77 mP, kRBRRE ik
1048x108m*/4F; 5 %25 R 48 30 £, Ab#
A% 0.568 /7 m?, KLFEAE f1ik 1056<108m°
Fo AFGERY 2 0250, FHERA
TECOAER A #]REHAMIERE ABB AH]
(AR AT e B AT R e, B T R
BRASZR

TEE R RIS, A S e T
TEEAES, REF R AR 1
TEIRZGFRLS, falr IR G R . dd K
PR GE AL =R EE, WD AR P R 1S G
T B IR R 2, TR B EOR
ZEVRIEICRI R i RIS 35 K RSO
A EI = i S S HORIE &5 8

7~ BRSO

1. FAULTLEM
Nl CAFNE) (M EAF T2k

SHEENE I E , BRI IR N B,

WAL #EHE, HHES . 2B R RIRE A
e AFIGIE THREEEINENTE R R 2. #
Fo WESBEINENER, PR K
o HRASNERK, BHEIRENT), K
PATHBAR K, HEQREEK, BHNE
FIBLo BAR AR N A IR o 227 B
EHAPAHELENRIAN 2 FAERN,
IR AT
NAHEERER TN WHERA 3 A,
BHIRTIRE LA SEEHEANR 3N, G
M LN, BIBEH2 N, AFSATERS

T N REE D], BRAE A, FRRYE
NE RO A TR ST ERFA
A A E TR, FFRERHRSRE T,
HAWIT AR FELE R PRI R
B, RIEERSHME, HAEE R SR
RV BFBPITIRE T %, ~AFERRE T
S NS SAIE SVYLE ¥ RS T

AR AT Ip HERF7RAE LRI
Aby WHSSAE. BTN AP 2 A A AANER I AT
B & 20 RAMHIRBERTT T

2. 3K

NFHE TMSER, AP-LEEr, 7]
PR S B M

WA, IR AR B EE I, H
MEBEMEH R &, RERELE, AFiAE
PAT B I G BUR FARIE R, Tk 4 R
(2T (b EE) PAR A2 itk
PRI AR B ST I, ) T 0 454 B
JEY, MR, WAL WA B
WS SAMERE T, AR A EE . i
NFIRE 3 Be B B L 95 4 gk AT T BRI
FIE o

AEFEEE L, ARE T aRE (At
PR TREIRE Y . (AR IR ) A AR A
W& EHIPE) o AR BRF LA
BiNY” Mweshr g e, ez 4trs
EIARRER, @it T 15014001 FRIEA RN
OHSAS18000 RV At FefAk R NIE; PR &%
EPEE . AR EE, RSk TR
[FBT et [ FRSA

WERTTTH, A F) RIFFED B ST R
FeSk bt MR, HriRIE LR AT
R “=[EI 7 EN, B AR TR RS G
6 T B RN R i L R  HAE
AFIEHE T — RPN IR MG PRI
Bih A B FBE o B CRAL %7 B ) B R0 2 A% o i 46
DB DR IR B R (1) 7% 55 o

MARE, AFNENIRBEER R, R

A NVA LE ik A
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JEAd 4, REMEAERIE _EORIE A Bl S RIS E

t. @ESH

1. 22K

NFPIE . B4 1Rk LIS — R
B e B P2 T RE, 2 BNk S 4 N FH A
BT oy NBHEE . BRAT A FVRR R AN A, R 42
B B RGO ZE A FURSCN, AR A 32 2
E0LFE GE SRR AEL A, AN 5 AR E
MBS, FEARERN. PR,
WA AFRER LR, W TS, 2015
N 98.98%.

SAGATI FRE MT, WIS

EREZM, 2013~2015 4F, A EESBRAZ
FERPE, 2015 44 1180.90 1270, B EE TR
11.56%, = %2 Z 40 2kl Jeolk 55 ek 2D P 2.
2013~2015 4, WEM SRR, F5
SR % N-16.63%., 2015 4FSLHLANRL 550k
A 597.30 12.7%.

MEFFH, 2013~2015 4F, AFLGAEE
FIZ R T, 2014 F455 BRHEA 6.02%,
A L3 R 2.20 AN E 4 o, BB A ISR
KT = S A Bl A £ 2015 4F, ARIAT
ZEEAFR R, AR AR TR RS AR L
B ERRL, AR, BRI, 4
HEBREA 3.63%, [FLLTFFF2.39 ANE D A

%2 2013~2016 4= 3 A E B LS BEAM AL (£45: 124, %)

e 2013 & 2014 & 2015 £ 2016 % 1~-3 A
BN [ EH [ BRI [ OKRA HEH| BRE [ BN | kK| BRIE | BN | GE| EFE
5 645.09 | 42.36 061 | 51197 | 3834 058 | 571.50 | 4840 0.82 | 15477 | 4757 1.95
Wikl ss | 859.42 | 56.44 550 | 809.91 [ 60.66 925 | 597.30 | 49.73 5.82 | 166.18 | 51.08 4.80
HoAl 1831 | 120 | 3840 [ 1333 | 1.00 [ 1993 | 1210 [ 1.02 | 27.80 | 441 | 136 2.48
&7 | 1522.82 | 100.00 3.82 | 1335.21 | 100.00 6.02 | 1180.90 | 100.00 3.63 | 325.36 | 100.00 3.41

FA R IR A8 AR

2016 4 1~3 H, A#ASEIEE SR
325.36 1270, PR 25 CRLFESH 55D 15 98.64%,
HA RN LR 47.57%. %2 L A5
W, AFEEABFIRE 2015 4 N 0.22 M H
o385, N 3.41%.

2. BAtHERM

AT EBEFEMREERE A R, R
Lo BRATEANER A PR AR R B2 55%,
o 21%.

B A5, B A SRy T AR SR
M, AF SR EZERT LA R T RIFH
K EER R, 2013~2015 4F, AT K
VB K B 7, 2015 4FRIEENf 5693 T,
BEFERERK, TEAAFMM T AR5
5, SERIWEHN 251.46 1270, HrhHEA T
VU (R R 20 A BHP (62.28 1275) J19k
(42.0512.75)+ VALE (33.97 12.70) FIFE4N
(10.43 1270, AN 24.77%- 16.72%-
13.51%F0 4.15%, B RIGEH 5.

A3 mEASFBRBEL (Fi5: ek, L)

Bl 2013 £ 2014 £ 2015 4F 2016 4F 1~3 §
B R = 3634 4937 5693 1428
Hrr: @A 2741 3807 4026 1004
O 945 704 434 374
PR 893 1130 1667 424
MR ANHE 953 669 460 377
Forb Rk 23 424k
LA AR R B A R4 14
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P TRk A P A A R R
DR SE A Ly A A 0 4 2 A 7 A Ml L A 5 1
WA BE JIRGRFIRE 110 2 BB AR A B i AT
o, — S BGE A, BT
A ZEAH A J 3R 2510 2004 4, A S5 EN
WA A BHP HA = I8 A m 7R & o7
Ja LA E A, H BT RN 7 2R B i X
T, SEFER 25 £, Aua B
GrE A 10% M AL, FEAE ]3RS 250 SR
JRER A B 2008 4F, 23 &) H AR A%

FFRIEAMR AT (Grange Resource Limited,
PURTRIRR “HRE22377 Do A28 NI AFIE &
miawl, HATHA G 4Earm BRE) ik T F
RO BB H , FE H SR L 8 14
W, 20 H RS A 660 JTMERAE B
H1680 JimiBRME], HATE= 4R ERIA]] BUH A4
PIEE IR, BEEMAFBREZ) 120 JI0,

B AEM T, AFEFEE LA
I, OREEJFERMIERE, JF 4 4R 4
e A, FEBH LA TTIE .

F N N T S L

BHED TR BEfER (f2mD 5= (i) s d-al| v rEgAER
[ AapEeNEil 3.23 250~300 47% 120 Jj /4R
2L 2 R A 8 1340 47% AT
BB A EY 3.75 700 10% 250 JJ /4

TR R B R

BRI Bl 55 75 B ) BRI A
SRR, FERER A RIFRIE |, AF FEL
] AR SR ORAE A P2 T e, R B R I Y
B, AR T AR FERIE A . A FF
Wi e BRI, 5LV AR . TR Ak
S LT R, ph e 7 B A 1
fRFER ZR . 2008 4, SRHEE (ERD AR
T A ) A 58 AL BH SR Y £ VD4 e R4
TARTATA A, EENFEXHEL . TOMRE
F AR R A IR, LRI %
G TR R R TR . SRR B
SRR G R A LR, TR T AR
WA E AL . 2015 SR IEIE 1434 Ty,
2016 4F 1~3 H IR 415 Fmi,

AT HTR&HER 650 AM/MIFERE, A

5800m® i b L4 ¥, AN ER b H Ax v
ffiFH. 2013~2015 FFER A4 18 50%,
2015 fFIAF] 60.71%. BRI E M 7N
B H AT .

W 7T, JEAE R F] JFEA R I A% 2
TR, 2015 EA TN OB A R
Iy9N 460 s/, 434 Jo/, [E LR A
31.24%71 38.35%, K [E RIS 636
JoME, [FHCR R 20.10%, £5R RN 880
Je/Ml, [EEL R % 11.83%. 2016 4F 1~3 H, A
] P BSRRHE VR A A A — 22 T R, B 2015
SEB Y BRI )ik 5] 18.04%F1 13.82%,
WERIR AT RA R ST, R, FERRIE M
P& 20.57%, FENRECR; BER A& T FE 13.68%,
B RE X AN o

%5 NEMEAEFKAFEL (B4 Feb, TE)

2013 4F 2014 ¢ 2015 4f 2016 4F 1~3 B
LY i EA B4t EH B4t BN B4t En B4t
o K K b K K o PR SR e P P
PR ey 1511 - 1457 207 - 1208 226 318 97
PRI 967 796 891 - 636 712 549 627
FE R R 544 454 544 471 629 407 148 107
$ RTINS 1698 1391 890 1071 910 880 750 699

FA R IR A8 R

SRR SR B R 4]
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BT, AFE 8 A B KMKITERK
FRER, A 5~20 Ji Mg ht Sk 12 JiE , 23 ANVANL,
Hox s sk 9 4y, HEAFMERE 7L 8000
T o 23 F] IR JRARRLAN = B 90% A L #R K 5E
IKERISH, BEAIK T PR RA .

BEE, ARERMERERE, WA,
WL T s A, HOSE A SRR, A
T i R R AR TR A
RN T BELEAR T A = AP I 77

3. £74%

AT EENS W TR B L)
SR EEM RGN T SR, R
BAFRIR,  “YM” RERg . L
B ARELBIAR . AL L B AR

NFAEFARS. TE Pribseidt, BT
B KA ATl b, = A s =K
g, AFFEEESERE, AR, B &
W EL. AR RN AR, FERA
H: B 2680 3K K sl 3 FEL 5800 75
K 1 8L 480~2000 5777 K ik 20 FE L 180
W 6 J88 ., 120 M4 1 J8 . 50~80 W% 4 8
Ji\ 50~110 WEEL 10 A 5 oK B AR A 77k 2
o RBIEFLE 3 2% HEMAEFALR 12 4.
R A T KB R PR R T S BEEEAR A PR 2k
14, AW Er=2k 1 %, Hh 5800 57 )52k
mON T E R OC, A RS, 5 OKE R
BRAEF=2E H At A 3 4. 1Er gL, A
H il & B 774 2k 2176 FiNl. #H4K 2763
W, AXAE 2760 J3MAE A RE T

4.6 2013~2016 4 3 AN 4Rk 4. FEHAL
($45: Feblf. Fok)

B FH ST P AEIYLE 95% LA |, B4R~ BE R
RIEH) 90%LA o MIXIA A G, 2 F JRAN -
fie 88% N T A FIAHE, MERRFN 5 L 12%.

PR AG T, | HAiR & fEe
PSR, @ 82 /1 T ILAEHLA = R LA,
2015 #Ek L EIA R 53 /2T T, A EEH
HL ) 53.58%, i) AL 32 47T

REFEJTH, A F FEReFEfabrE T [ 4
ST, 2015 HE A w AN ZE £ BEFE 578 T i
YR/, WEAMFE R 411 T FUAS /I, 2013~2015
T, AT REFEFR PR RIS G HEBUR A 2 T
#, HIBETAT 3K

A7 8 EEHREFAT

2013 2014 2015 16 £
Eitan BiigE]

o F & #£ |138
AN LR A | AF] 580 579 578 579
EFE (kg fr | o1 593 586 580 580
I P

A H 34 3.19 3.14 3.12
I 4K FE B =55
K (mt) 3.86 355 3.16 3.14
A1
A ¥5 K A H 0.7 0.58 0.53 0.52
H o & | REAW
N 0.9 0.76 0.72 0.71
(m¥t) 1
I X K AT 0.49 0.45 0.41 0.45
A HE | E A
0.93 0.82 0.81 0.78
(kg/t) )|
AT 0.95 0.69 0.69 0.65
i 4N SO2 i
He Ckglt) L 1.44 1.02 0.90 0.87

WH | 7ofE | 20134F | 20144F | 20154F | 164 1~3 A
Ak 2176 2444 2054 2368 568
FHAH 2763 2666 2656 2558 626
Wt 2760 2496 2675 2542 573

FA IR 8 R

2015 4, A=Ak, AN 890 7 & )
A 2368 Jilili, 2558 JIfifll 2542 Jidi, ks

FA R 2] A

P AT T 2 F AR R A RS 5 KR,
PRIREEH SRSV G T JE AR AT FLAR,
RN 32 B A BT A VEAN RN AE 7R

2013~2015 4, A wlRFA 7 il B AR 1
K, PRSI TRk, 2014 A R K 3
JRHE AT 2014 FFH= R ELA 7L, Wil
211.23 JiMEAFLE SRR, G E D>
141.14 Jimki. ZEBEM P i e RO RRE, RAL
W BB BT, BRI E R TR
2015 4F 3 ENM = EmA 1T 2517 JiNl, #2014
K 2.86%, FE R B K TR

A NVA LE ik A
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YARSHIDES 4 o/ DG I 56 - VAEE I i | 2 1 & A4
U, T8 EACR AL B A B B A
Ao 2011 SEDLR, AR BRINATA 1A 5 b sy

ot JELAR v it P A S ST U JEE AR NV-F960
R R AN . 355MPa & 4 U B T AR AN
F1 690MPa = 53 ) AR S5 3T 77 i

R 8 aa] TEARM 5o A L

Ei-7 e 2013 48 2014 £ 2015 4¢ 2016 £ 1~3 K
PR D 442.39 420.28 581 134
o £t R D 437.58 402.04 388 102
HEMM o/ 3382.80 3056.23 2241 1929
P (i) 559.53 596.93 609 150
g B (JImD 584.72 644.59 634 145
BELM G 3079.52 2678.80 1913 1674
P (I 841.66 700.52 604 112
et e D 816.68 648.95 578 98
HEHM (/i) 3213.22 2921.89 2020 1713
P (i) 232.06 261.72 264 49
Wi JEAR B (I 226.79 278.63 262 55
&M (/i) 3618.16 3352.39 2574 1985
e (D 211.23 218 57
L Him (JIMD 198.97 200 57
BELM oD 3289.64 2425 2099
P (i) 251 257 241 65
RN e D 276.97 227 287 72
MM (/i) 3480.67 3272 2237 1983

T e Rl

A F) 5 AR R e AR, 2015 4ECH
264 Jimi, R EMREFE M. A E TR E
i\ E AL GE, B 20N T A AR
B2k, PRATIME L. Bt SRR TR
EZKBIH, WIraasm. 258 H s
JoR AR 38 I AU LA A P R IE o A F] 3L
R O E R CE AE.

AT RSB PN R T & -
KR - - HOE /IS E 5L MR RE T
RE L&, FLANSRH—KHbt . & Ram#ir s
et EE ARG o AT P RKIRARAE PR TG
BN T Z, NEIRERE RS TR . 5
E RN Hei, A RIK A R s, A AT
TG TR SRR s — D e T A F]
7= S ah i, A FIRRAN S A AN
ENIL T B VRS TR UM L5
AN CRER) &, 2015 4EP=m45)
7.58 Jilili, 29.67 Jimi. 14.90 JiNli. 28.12 /5
M. 151.61 JMifN 83.33 7,

= EE T, 2013~2015 SR 7 77 S
W) R R, 2014 FRFR LM 254N
B BN FRIETE 6~13% 2 7], KT 544
B M BENE; 2015 SFEOURZAN . 12U, v
B ORIE R, FEIRAE 23~300%02 18],
w6 v T R A RMA S B4 s 2016 4F 1~3 H, A
P EN TR, BRIRE 10%~23%, A
A A 2 (A BT

RMARE, AFFERE. PrEAELR, H&H
BAR s AR m, AF7HEFEAC, 75
SifEE. oI5,

4, FFRAhE

PR A R EE P T E AT, DALY,
WL, EWSERTINE, B sEE.
IR S AR PR A R X

AT EN R LT A T, DUERE
PRUE G B 9 dEml, SRECE M 456 0 8 B2 A
B, T BRI AR = SRR 2R AN [ T 3 A

SRR SR B R 4]
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SR AN [R] D 52 A S

NFREM EEMEERIX, B —%
PIX AL, R LB T (HBlZh
80%), MRSV LA N T o A R LR T T 28
W& 10 2251, 100 24 A% . AR
JR G it (1) B A T 3 A B0 10%, RS0 T
W A 5%

RN, AFRISE U L U
W7 T R B S E IR, A DA
HRMIX RE, Hf, RICITIR AL 2 G
AR eSS, ) T8 AR B X YT 5
FH T B A o LR R . 2 7] 96 JEARCR B B 1)
BER, PELBIRNERIES S 2SS E
AR (%529 50%).

N FRFIR R S R BRI WL B
PAKACTT HIX, SZigfiy 7 s 2, AR = ey
X E TR T RX . A, X
IEAE W BB AR X R 2R, Aok
EX A EERNE. A7 SR ESME
BRI T, HATE S 50% 4. T
A RRE, HIBE. KIE ARS8 T
AR, FEARTE 10%4 4, A SRt
BEERSE T 3 5 A 2 [ 9 Ak o

2014 0T 7 S IR [ A 440N 23.99
{2350 Gira N 147.37 1250), 2015 44
A E M AN 25 103ET (TE A
R 16250 1270), FEEFERE, #HEH,
KR S AR I — SR [E R AL X, Jf5 20 £
55 [ o 28 4 v R 1 A W) ST T RS A AR £k
KR KWIDOR, RIERAFI N, 2
H] P A BRI B AR O AT
KPS EECR R RKRRE LRE T AR %4
GAVE, BT A G RR . BN s
S5 BB Kk S ZE A 7 . E 4
B B ER FE AR &5 5 50

5. 4R 5
N TR SR R AR N VAN E R
VAN () 57 A BR O =) AN _E v AN Y

HAGAMRAFE 6 XTAA, & TAF¥K
MBEERS, HFAFEREHEEREN. AFR
Gy B AR I 77 b 32 BN, ARFEE A
I AL oA, AN i B R UESESE, 3R
PN, 32T AL 2 N AR A ) SR
RN /NI PG PN = Ay s W st S BN &7 8 1
IEEE, REUEHE Y ESE T AR
U P T RS 5. 2015 4F, AFIANERH 5
AT TR & 7 SR 4 0 7 e SR ) 4 0 L
fE 41% 4, TR Mg P s S S
SELEAE 42% 5 A, oo T ARER BR 5 A
75 TR T BB i R B o

2013~2015 £, An]H G S WA Frig
K, 2015 FLIHA HUN 571.50 1275, [FILL
K 11.63%, HFEEMSWAT 48.40%,
ELAR LA K . 2016 4E 1~3 H, AR SZHLR Sk
BN 154.77 2.0, EBRAFN A AR
5y e T EL

6. BEHE

2013~2015 4F, A w| G F I
A 1% i) B 0 BRI 8 72 i) e O BT S84 53l
9 18.12 ¥k 10.52 Y 1.13 ¥k, 2015 4E43 5l
A 18.93 YR, 11.84 KA1 1.08 ¥k, HrhayEEfi
] e IR B S A7 B i Bt B35 A A
b, FER 2015 FAFAFHE SRR
WCEEHE NIRRT S BARE, AREEMERLT
(25 G o

7. EERAfRRLE

B2 2016 4F 3 AIK, AREEWHFE
BFEHTILAFLRIUE « SR B 17 Bk HE R
& BRI H AL 30 5k
A HY%, FEARNE ST 150.35
.76, CIHEARTRIETE, O L AR E
BErE, MAE 2016 F 3 KB R TR I
REA 21.59 1070, Ja B FHRNEA K.

P ILAELR I E RIS B 71 12T,
AR Y 630 B, —HAEREE 43 14ot. —

A NVA LE ik A
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T H & 2011 4RI T, @R N 2 47,
Pt EEAE PR 260 JE, T E S A S
TR BRARIR KRR AEE CBRD BEAR. HEE)
PR TCHUA AR . PELERYEAR . 77 3 B
TR, AL @ IRE R S

SRR ST H T2 WA E N =
180 M BRIV RURL BE AR P\ 3 . — 180 Ml
W1, ZJEE 180 WXL TAZEELT. s 180 i
RH EAW. =16 220x<1600 il IREEHL
— & 220-320%1600-2300 — it 7 S HUEFGEHL

FHE T BC B & P Bh B0, 7T SEELAE 7 RE
650 i,

TR H T, 2R AR LA 3 ZEH B I
HAT: SARCEFLIH 55— FRFG P It H ATGE
LR EERT IR E , SBREU AON 3 44Tt 212
JuRl 34276, BEEHUIED.

BERE, AFIARMERIH & T dh s
R, RERBRBAKN, BWASITHE T/,
WA ARG T H R, R s ARt — b
FH, PUARRE A E R,

A9 NI EBAZRBEL (B8 17T)

SH &% frane BE 20163 AJK RRBBE R
8 TEKIRM 2016 ¢ 2017 & 2018 £
P LAEAR T E 71.00 1.01 0.50 0.80 0.80
SRBREE AT R UG 28.92 2.28 0.90 0.90 0.90
i AR B SO0 H 10.00 717 1.00 1.00
PR=E & T 9.90 5.37 0.90 1.00 0.80
T DI Sk R S R R RS 3.23 1.70 0.60 0.50
TENHE S H 5.50 1.40
WS 30 Tk AR A G H 10.00 241 0.50 0.80 0.80
ZEPLUAR I H 11.80 0.25 0.05
At 150.35 21.59 4.45 5.00 3.30

WA RIR: 8] R

ANV B iy

1. W5REAM 5

N FI L) 2013~2015 I 45 4 2T 95
ANUERM 2 THITEE 55 BT CRERE 8 A4k J 0t
B R 7R OR EE m AR S IR ARl
A 2016 55— Z= T S B R AL it .

2013 4, ARG IHCHEIE T AR 2 K,
[ 2 K AW, ARG G 2014
F, aulGIFEEBE AR 2 5K, FEELE
1 FKTRAHE, BEWE LR TAA, HHE 1K
TATL 4 KT AR, AHPNEIHFTEH
2015 4, ARG IFVEHFIE 7 A7 2 K, N
BRI A PR A T AN GER#E) EFRH 5
HIRAF, Grange Resource Limited AFE4AN
GIFEHE. A IEIE RSN A w55 HE AT L
PERZI AN K o

B 2015 K, A (GIF) BErELH

1088.71 2.7t AT E M i A1t 437.21 {276 (&
DR AR AL 160.63 12705 2015 HE/ ] S
Bl N 1205.19 1276, FlEEAT 13.90 12
TGo

B2 2016 F 3 AR, &n (B %7
KVET 1116.01 1278, BT A F AL & 436.73 /70(%
DB AR AL 156.63 127005 2016 4F 1~3 H,
N FSEIUENE BN 325.36 12T, A R
2.83 147t

2. ®FERE

2013~2015 4F, ARG T T,
EHEGBHHEN-T11%, BE 2015 FIK,
N PR AT 1088.71 147T, 5 2014 AR R %
4.41%, H, WENHEFE G 47.31%, AERBL%
7= 15 52.69%.

T~

2013~20154F, A EIVLBIE A B T %,

SRR SR B R 4]
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FEE AN HN-8.49%. BE2015FEK, A
F SR = A 11515.044 70, #0144 4
6.61%, FEHITMESE (17116.10%). FfIEk
T (529.60%) . HABRIMGK (1510.86%) 17
Bt (1514.00%) FHABRBN T (1519.83%)
TR o

E7  #ZE 20154 KA R BH B = MR

2013~2015 4F, ~aE] RO ERIESN TR,
FEHE ALK N-48.58%. HE 2014 FIK,
O A SO SR K T AR ATCN 29.36 12T, THEIR
Mt 0.22 1270, RYOK KK AN 4 29.14
258, B EAERI K 52.75%, T & H AN
EWINATE; A 2015 FIR, A F ROKEK
MK ARAUN 5.34 1270, THERIKAES 0.30 12
JG, IKTHME N 5.04 127G, [FIEL T % 82.69%,

f;g) T — 7 TR 2 B RO S E 3 i, S — T
- | e By 24 T 2 PR KU > T IR KT A
e b 2 BTV T B 6 F SRR 2
19.83% 82.36%, FHIKE—4E DL 1 73.82%, 1~2
N AT 3.80%, 2~3 fFHYE 19.41%, 34FLLE
T (1018 2.979%. /AT IS B 42 2
Vit 29.60% R 2K 54451 16 L 4919 35.10%.,
14.00%

AR 410 #ZE 2015 F R ATRK IR A H AT LG
Rk (Ff5: 12T, %)
10.86% ERET BAAm | R | K
FAt R IR 8] FitiRE ;EZiiszﬂi%)ﬂﬁ 082 23 | 1537
2013~2015 4, AR HEER s FHHE T zggsgsgfrgr 048 | 10l | 905

WK, EHEAMKEN 892%. HE 2014 oo

I, AT RMYESEN 102.34 12756, ALK
46.42%, FE RRITAAFIMPTEG #% 2015
I, AFRMESE N 8292 1470, AR
18.98%, H.AFEFHI4: 95.31 JivG, A7 o
HRATHIN 1.63 1270, #RA1T/7#K 58.16 1276, H
fh e M4 23.11 1270, AFHAL T R4 E
TEONBAT AL R AR RS IR RIES: . i
IR AP, TR 2R
Bi4r 22.61 1470, HITMBEEN 27.27%.

2013~2015 4, A F] USRS R FE,
FEHE AR N-25.28%. #E 2014 FJK,
oA NWCEEHE 9 56.07 4276, [A] b T B 15.10%,
FBZ AT NE USRI D G B
2015 i, A F RICESE R 36.87 147G, [FILL
NFE 34.24%, T FRYFENGIR R, AF]
WD T B AR L, LR ARAT AR S 2R
94.85%, T kAR S SR (5 5.15%, RISCESE
O B4 S 4.38 4Tt

.27 > 4.97
MARKETING AG 0 LEFLLA S

THE SIAM INDUSTRIAL

! L }
WIRE CO., LTD 016 | L4ELIA | 299

POWER METAL

. L .
INVESTMENTS LTD 015 | 1HLW | 272

&t 1.88 - | 35.10

FAFA: A2 GRS

2013~2015 4%, A\ AT 3 A B
TF, FHEAEHFEAN-1LT1%, FE
FPERPRE, FEER IR & RIS . #E 2014 4
JEE, AEIHUS I 117.30 1278, B EER T
B 40.02%; #4Z 2015 4FJi, /A F PR
152.44 12,70, ALK 29.96%, T F R TifH4h
W Tk &g A g, R 5T, 1 ALK
AT I 82.21%, 1~2 FE1 5 17.54%, 2
DA E ) 0.25%. FiAST sk AR SR A AT .44
Eoh 59.30%, EENTAT R Bk, SR
&, RIERAS G IR o

A NVA LE ik A

20



BSEETGEIRRE

China Lianhe Credit Rating Co.,Ltd.

RIS IR

(11 A& ZE 2015 SR FUTHITA E L RSE R
(%45 1274 %)

REBA

BATARR &8 | Gk [

T RBL X T M4 S 5 BB A ] 25.67 | 16.84 I3

TR K HEORBE X JBYL 57 5 A PR ) 24.58 | 16.12 &

TR IR X TR AR AW 16.24 | 10.66 =

TRFMRBLX LG H A BR A H] 1229 | 8.06 =

i SIS TR X S 51 5 7 PR A ) 11.62 | 7.62 &
=178 90.40 | 59.30

FA kR 3) FitIRE

E RTBRAR THEFRT HA RS . FRTBRAR TR
B A PN 8) Ao TR RS ZATALRA PR E] 3 k8] R Rz
gk, TR FBARALR FAEIRFAT R3] 8] T IR AR
H eG4k,

2013~2015 4F, 2w HAWRWGRE S H A
P, FEHE AR RN 10.29%, # % 2015
TR, 2 ) HARSIGHRIK T 4 &K 58.42 12.7T,
THER K% 2.47 1270, WKTHANE N 55.95 12
JC, [FHLIEK: 69.92%, FE R A HikEH 7
A B3 26 N ARSI H LR RS 4%
T U5 43 BT 925 T B TR TR T 2% 1 A IR o
88.41%, HrhIK#S 1 ELLNIY & 93.40%, 1~2
G 3.63%, 2 FLL BRI 2.97%. HARR
WK AR R BAT 1144 7 oA 42.80%, £EH BER

o

o

& 12 AZE 2015 /&S] H AR AT B S RERF
($45: 27T %)

HArZRR IR &5 FERR fi ke
ZEEC etk | 598 | 14ELRLA | 10.23
AR etk | 582 | 14EBIA 9.96
ng;:igﬁ' HILEREK | 514 | 14EBIA 8.80
XA R BetEibk | 428 | 14EBIA 7.32
NG Btk | 379 | 14EBIA 6.49

£t - | 25.01 - | 4280

TR R B RAE

2013~2015 4F, A AR TR,
FERE S E R N-3459%, T ERIET A
Bh PR AR S, R R R B,
W BRITATEE, PR AR R R
WS, AR R E RN, HE 2014
EIR, UK NE N 122.57 1278, FH R

27.28%, FE RN FIFEAREAMEESE, FIRE
MEMAHE TRERTEG #E 2015 4FK, AFF
TR THI AR AN 79.30 1270, THZERMN 1% 7.19
270, W E A 72.10127C, [F LE R B4 41.17%,
TR FER AR A A I Bl R T
T, R TAREAFBUR, FEAHEE
MR 4111278, B HE R & AE i 11.59 12
JG, FEAFRE M 2Rl 42.39 1270 K=
i 12.84 127G

2013~2015 4F, Aw] HAh R S) B = P g
K, FEHESKEN 53.79%, #HE 2014 4
&K 74.28 46, EFRXAMETR (RS
ALIED; #k % 2015 KA 102.12 1478, [ALLE
K 37.47%, FE XA 65.79 AT AN
74 i 25.15 127G .

EI Ak

2013~2015 4, AF AR BN T = H B R R,
FEWE B HEN-581%. #E 2015 FK,
AT AR RS At 573.68 12T, [AIEL TR
2.35%, FE ] gt A R T2 (5 10.21%)
KWIAE % (5 13.37%) MEEER (4
57.71%) H4H%.

K8 #iF20154F A 7l BT PR Ak

e HAh EIE
5% X =
%iJ 6.71% B4R
i
S(y DL
1P 10.21%
o K
7Y X
0, - o
6.48% M

13.37%

[l R %
’1‘:
57.71%

FAPRIR: N8 FTRAE

2013~2015 4, 3] nl kA 4 il s r
K. HE 2014 FJE, A vl S
VIR TN N 79.97 1278, % 2013 340
78.45 fZ7t, FEZMRE (k> itHENEE 2

A NVA LE ik A
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S K UIRAUE Y (2014 EEIT)), AT
2013 KA BB B 3 N T H B S i BT
;= 53.56 147G, [FIBT 24 1 R BRAT It A
PR w] 10.14 fCC5E e #ia 2015 4RI, A
H) ] A Rl R K TH AR A 58.75 14T,
THIBAEAE % 0.18 12T, TKTHME N 58.57 14
JC, [AIELIE/> 26.76%, 4= hal fit A 5 T
H, HAdgn e ETHE N 0.18 1478, 3%k
AHEN 58.39 127G, 2015 4FEHE N H NS
FEr= i 11.44 1276, WO EEN RS RK R
WigIe CHIRAM) 16.00 1ZTCFSFE M
17.43 147G, ~] 2015 G5 g4k e 1w
B4 CARANO BATI55, BARMZA 7+
A5 23.77%, X H O BA Hm,
KRS, R GREAL A .
2013~2015 4, A FEKIARAR )
BTN, FHEEGRNERN-482%. HE
2015 K, KHAMALIR B IK T R BTN 78.55 12
TG, VHRIRAE % 1.87 1270, MK {E N 76.69
276, FRICRIEE, A A% B
WA B 75.25 1270, EERFIN Lifg
ST B A CEBRA14k) 3.00 1278,
PSR RS RES (HIREMD 15.15 12
JGA Grange Resource Limited 12.94 12 7cH)#%
7.
2013~2015 4, A wE] [ E 5= A B N,
EE BB ERN-9.04%. BE 2015 FE,
N ) [ B P K TR AN 756.37 1278, THER
WHTIHE T 425.22 f47C, THEBAE#ES G
0.07 127¢, W {E v 331.08 1276, EEH 5
B R S 32.05%) i % (15 22.81)
L% (4 36.63%) HAK.
2013~2015 4, AwEI{EE LA R,
HEWEAERFHHEN-922%. #E 2015 FK,
AFERE TR ARETN 37.45 1476, TR
{E#ERS G 0.30 1470, K I8 N 37.15 147G,
[F] L 9.70%, 3= BN Sk AR I E AR
HoE I H 4.
2013~2015 4, A wl oI B T HRaE T,

EWE AR N-29.19%, EERY XM
T FF 5 8 P2 LR A A RO D B . B R
2015 K, AR B M E AT 38.65
1276, THR R AT 6.94 1270, IKTHAME
Al 31714276, [FILL NP 25.41%, FERA
FGH AR D T 5=, Horb LA A
91.53%.

#AE 2016 4 3 AKX, ARG BHE T
1116.01 {¢.7t, B FFRIGEK 2.51%. Hi, i
FTre i 48.70%, JEFBITE 4 51.30%, F
BRSO AR — 4 N 2 R
B KRG, (A AR 2 75 7 K e
BTk

SEE, ARG R, RshvE
PRI ERIURIAE B A7 BOK, B PRI sl it — s
At RESCHRRT AR B 55 7 AR, AAAE—
S8 EISC RS s AR B0 B 7 o ] e B8 5 LK,
FFEANERAE T AV RS o o A BEAR T 7 Joit
_O

3. RAMRAFTHARE

B A

2013~2015 4, Aw| frA E B i SR REAR T
faE, FHEEMKEN 244%. HZE 2015
SRR, AFE T ERG A T 437.21 1270 (B
Bl AR 160.63 147T), [AIHEIEK 6.76%.
HJE TREA R A FHE R S, SEUst AR
13.21 1270 (5 4.78%), HANFA 46.73 12
J6 (1 16.89%), K/ ECFNE N 214.89 1276 (/5
77.70%). 2015 4, AFEFEARARIEIN 23.41
276, HARIEAE KA HIBIE O T 804
B A F VB A PR 2 F] KA IR
55, WRAES S THENZE I Uk, B
Wk 5 b B A I B B AR B A A H
H W S H 80A 3 H iR RF 8 5B 15 55 7=
R V) ) 22 B0 24 VR A T AR AR (B AT A B

X AL BT R G AR AR b e R AR o B K

BHI AR o 23 )RR R B RRLE A AR (g
O R ORI AR DL 1 D 8 e A TSI B
A, JFREAT RS -

A NVA LE ik A
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WEAEAN D, W RS 23.39 14T

BE 2016 4 3 K, A rAHENGEE
11 436.73 1070 (5 D H I AR AL R 156.63 14.7T),
B A5 K% 2015 FEJRAALAS K

BEE, AR ERIER R E,
B AR S A AR A FE R o B, B AR E
PES .

AR

2013~2015 4F, Aw| AERUEAW TR,
EWE ST N-12.20%. HRE 2015 FJE,
AT USRS AIN 651.50 127G, [R] LR % 10.68%,

Hrphah ffih 90.01%, FRmaN 6 9.99%.

2013~2015 4F, A#EIASAEA BT TR,
FEBHE AR N-T.23%. #E 2015 FK,
N A AN A 586.40 12T, [A] H R B4 3.53%,
FE AR (5 39.15%). MATEE (&
16.34%). MAFIKEK (4 9.66%) Fl—4F N Z|
MM AER S 767 (A 14.45%) F%.
B9 #Z 2015 SRR Al HEh 75 A

—HEN K%
ZHAM ]
ek 6.67%
15t
14.45%

LI
K
N A 39.15%
MWk
%
8.80%
LA e
1t
4.93%

I
Rifih 2
i 1
9.66%  16.34%

Rk

FAR IR 8] FIRE

2013~2015 4F, 2w R AE R E TR,
ERE A EN-15.13%. #BE 2015 FJK,
o\ A N 229.55 127G, [AIEE R % 19.47%,
F BRI RATIE R, FAREZORR T %
FRE b 5 S 46.92%, FRERE K &
51.44%.

2013~2015 4F, A &) A5G HA Rl 25U B

WK, EHEAMKEN 21.31%, #FE 2015
IR, AR NAHEIHE SR N 51.58 12476, [H
Eb KK

A 13 ARZE 2015 k5] B AHAE A kR A

($4i: f2L)

(e 2 E [ WK
15 ¥4 CP0O1 2016/1/22 20.00 21.01
15 Y544 SCP002 2016/1/10 10.00 10.36
15 ¥b44 SCP003 2016/6/18 10.00 10.12
15 ¥b44 SCP004 2016/7/8 10.00 10.09
&it - 50.00 5158

FAPRR: N8 HTIRA

2013~2015 4%, Aw| AT EIEAREK,
FEXE AWK ER 10.72%, TR AT JHERN
P SR FE EL S AT I I 8. #2015 4F
&, AFNATESE A 95.80 12T, [FELIEK
6.40%. Hr, HRATASLICE N 92.96%, Rk
ARSI & 7.04%.

2013~2015 4F, 3] AR AR B R B,
EWEABENEN-27.99%, FEANRATFE
AEIH R TR % 2014 FK, A
AR 93.78 447G, [FIEL TR 14.12%; #%
% 2015 i, o NATIKERCH 56.62 1478, [F]
EE R F% 39.63%, FE R A FERIUKEAFECR,
RGN RE, BATHERN R PR R R, LY
TRERE T EEEREE, Hd 1 FLAN
REATIR R 84.46%, 1 4ELL F N Ak 5
15.54%, —4= LA E [ AT IR R B R S TR
T T B LN P AT 45 S R

2013~2015 4F, w—F R BEARAERZ)
s, FIE AN 65.23%, #
Z 2015 4FJR, oA 4 BB SRR B £
8472 12 7t, [FHKIERE, Hf—FRE|
MR K AN 43.87 127t (5 51.78%), —
SE N BRI N A5 257 N 40.85 1470 48.22%)

2013~2015 4F, 2w AR sh i i bR~ %,
HEWE A B % N-36.93%, #ZE 2015 4FE,
AF B S iy 65.10 12T, A B R %
46.44%, FEHEKIMGRK (5 16.80%) FIRL
fH5Z: (71.25%) ¥

A NVA LE ik A
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2013~2015 4F, A KGR GE TR,
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