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IR NEFI B R
2020 £ E E—H P B ERIERITRIRE

—. EFREDR

LRI R AR (BUREFR “AH” 5
CYDAREE ) BT S R T 1975 4E 6 H Vb IR
AN, 1992 429 H, DKM N3k,
HFITHVWER AT, 1996 £ 5 H, LAV
A B S LI N E A R A A, A\ Hi
WM BE 4 3714070, G5 fEIEM B4 N 10.19
1276, SMARBELEI . kBN & 81%,
TR HE A 19%:; 2001 4F 1 H, A F¥ 3.02
{CTCTEAR AT G W A, e 18 J5 A R BT A
N 13.21 127G, BRI, A "R
il TAE MR 5E 1Ko

JE & ZIRRE T, #% 2019 £ 9 AR, A
AR EAE: SR EHSIRBL X ER R S F IR A A
(FRIEGAE] 29.10% ) 7K ZCHECRAS XIS AN 0 57
G PR & R L A9 17.67% ) SR ATE S5 (B
B 29.32%) . ZER% . X645 37 A1 H AR AIEAR
FEA A AR R A o TEORFRA 9K R R A X VY
AN HEBRA T 50.01% M1y, N & 92br
FHIN AR T AFNLH D HRAR (LLR
fEIRR “UERAR 7 RIRYINESRAS 5 B i A A,
M 2Z4RAS: 002075.SZ.

AT EEN S OFENGE R R ELH] L PR
AR A 5%

HZE 2018 HFJi, A HE] (B FF) B~ A 1775.89
fe.76, P &R &t 887.47 1470 (CH /DB
RS 367.46 14.70); 2018 4, /& S E LRI
1412.53 12,76, FliiE 40 195.97 47T

B2 2019 9 HIK, on] (GBI Bir7 a8
2219.38 {270, FrA &R G it 945.79 /2ot (/b
B A 25 371.28 127005 2019 4F 1—9 H, A+
SEPLENL BN 1092.99 1270, FIiE LE 76.47 12
TGo

AFEMHE: TTIRE SRR E: RE
REN: Tht.

=, AEHhHZEESRL

AT 2018 4F 3 HHAS DRI CHBW#ZEKRAT
fitsmioy TR RATH (FhiiipE (2018) DFI
(3) 5o AWIHRILE DFI I T K47 2020 4E 555
— W IS CBUR AR AR IEEEE ),
RATEUE N 10 1276, BARR 3 4F. AHIH B4
FHEATE—, T A H— IR ST AR 4 S e fe—
HIFIE

AR AR S E R S 7 AL T RIE R
R A A F B RATIE 3K, 314 T ARIA
K N TR JE AR SAT H 9 e HoAth iz 5 ¥ 4
TR

AW IR AR

v BMEFIBERINE

2018 4F, BHFE IR 5 ORY 3 L AE 5
RIEEZ B BGEE R, DL G BUE Bk ki
AFIFEE, ARG TIGKEN 16 TS, Zoritis
BARHFTRGE, XIS, /£ H S Z 48R0
EFREGA S P T, H E &5 K G N 7R
JIA PR . 2018 45, [ 4k 5 S AR AR 1 0 e
SR AR g i 1) B BUR, KRBT R RS
HX ], ZUFEWAEn, mAafeb i st.
2018 4F, FR[EE A4 SME (GDP) 90.0 JJZ 7T,
A EL SZBRBE K 6.6%, #2017 4F/NMEEVE 0.2 N
Iy R, SEILT 6.5%AC AT T B AR, HEEELE 16
ANBEIBATIE 6.4%~7.0%[X ], L5 ia47 HFa e M
F) I O S s G S X S R 5] AT 4
H, XIREPEREAMEG: P AKCERA Fk,
JE B KR 45 EL (CPD BkiE Mk RaE, Tk
P INARFEEL (PPD) 5 kA A W HE I 4%
BH (PPIRMD FKIRIAA [R5 s BB H5 ek B4
[i] 5 % 7 H BT S S AT RV, T BV S TR U
K, O IRREE -
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%1 2016—2019 fF L ¥4+ B £ &2 5445

iH 2016 48 | 2017 £E | 2018 4 20194

1—-6 H

GDP (Jift.7t) 740 | 821 | 900 45.1
GDP 1#3# (%) 6.7 6.8 6.6 6.3
FBL LA L Tl 38 e 3458 (%) 6.0 6.6 6.2 6.0
[f] 58 TR R (%) 8.1 7.2 5.9 5.8
HERVH PR R AU (%) 104 | 102 9.0 8.4
HOHGE (%) -1.9 10.8 7.1 6.1
HEOHEE (%) 0.6 18.7 12.9 14
CPI 351E (%) 2.0 1.6 2.1 2.2
PPI 31 (%) -1.4 6.3 35 0.3
BRI RLER (%) 4.0 39 38 36
IR RN SUOSHE (%) 5.6 6.5 5.6 5.7

iE: 13k BOE R O ) g KR UL

2. R, HERRGETHAAR DA

3. GDP ik . WAAERAM T LEMANIG & A IR R E, AL
VAL Tk ik, B FRANE. AL R RE L
EERT F S

4. BJEFFRTIG R A TSR P HAH ik

5. WAABT R L F A HRE
For kR BR%HE. Wind

2019 7 1—6 H, BRI BBk 4k 2 n
JIHER, I ORI R AN AR $ T
) I RIS P ol o 2 IS S v b S it Aol 47 4 3
— B, MBS KAER . 2019 4 1—6 H,
[ — A LU FISZ 4308 10.8 Ti1Z0T
Al 12.4 JiM25C, WNFIELIENE (3.4%) (kT2
H IR ELIGIE (10.7%), WMBURT (1.6 e B
AR (7261 f270) KbEsghn. RAT4k4: 500
F ) I MIBGR, 48618 H 2 Pl MBOK T 4y
T RSN G, TR ZRKCT A X R
o fELIRBURTS RN, 20194 1—6 H, HEE
WA B E 45.1 J31476, FICSERRIGK 6.3%.
VO X 2 B AT AR, ARAEHIX S5 K AT 5
Ji: CPIIRAN L3k, PPI Al PPIRM JAFFa, whilk
e BARFRE -

2019 £ 1—6 H, HE =K gks: 2K
A, LA HRREE; T gk, T
M AE R R A B s RSS2k
{E45 2+ 5 GDP ¥EK [ FE &

[i] 72 BE P R I A TR, G
Aith V8% it S22 1AL 45 % R s b 45 R B X A PRI 9
2019 7 1—6 H, AEFEEE 7T (AER/D
29.9 JjMZot, FIEEIK: 5.8%, @A RgE. H
o, RGIAD [ s e 8% 18.0 JifZot, ALK

5.7%, HEIHRFEITE. W= KEBERESEKRE,
2019 4F 1—6 H , 4 E i I K% 6.2 it ot,
I B 389K 10.9%, 38345 1—3 A [713% 0.9 AN E 43 14
BRI 5 A Rl ot 2 SRR NG, (H 52 BT
R R W DA R i I T H SR, byt
FER AT G AR R A B . 4 E R
Jli R (NSRS B, BV BOKAE PRt
Rl ALK 4.1%, 8 FERBIAE TR, H
1 2018 47 4 B N IR E 55 g i Nk o
2019 FFEHT T BUM G55 IRAL, 4 4 H. 6
A e Ja RATAH BRI PRI 7 5 R AT REVE, [F] o
VPR B UG VR AR & 2 I BRI H A 455
Z U ) R R BRSNS DR
it 8 it 2 TR A% T s A A i) a ol % B R b
3.0%, MGMEIA R . Horb, VRZERIE A% BTk
WIHAERFAE 0.2% MR AT KT, A2 i b $5 8 T 2%

J& B SRS BT B, Y R S MR AT
2.2019 4F 1—6 H , A E L2l 9% il T4 0 4 19.5
JifeTt, A K 8.4%, Hi#i 1—3 H (8.3%)
W& B FF, B BRI (9.4%) AR, B 1—
3 ARIAFEHTEAEMNEE “EH I faifkR
TAFIVR R TR L E (1.2%) % 1—3 A
HARCNIE . BARRE, AN H I MR FER A
BRI T R, MRS5S PG iE I 2
UeAh, W R ORI . R R
FRePR K, TR — s, b EST
MG FATE S S PR R AR E —
77,

B Ofaa i, HBIMERFTY K. 2019
F1—6 H, P EYR Gkt 1 EdE 14.7 Ji{4 TG,
AL (3.9%) % 1—3 HIgAH T, K LR
HAORHR R, 32 52 vh 36 57 o PR J R v 6] A 75 T8 2%
SRR T, JUH 55 57 8 S R A
iAo 3 77 3E 5T CASE R g A
PR, SRR ARG (-6.9%) & AR
FIEA W T 38.9 ANEAF A, &t NHHEER FAEH
R R A

2019 4F R4, EBRT 2 Bk R FnTse ik
A B R R 32 X% S 2 BRI R gk —
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SN LT R, E 2 WA B R AT A7
TEBCKM AT 1. R 50F, H B 4k ket
RN P Do SESC ST S R AR R 1Y) O T IBUSRE, K 38 & 1A
TN I ERRIEE, RIS SR AR 5 i 2
s REK, AT RERRERE. A=K
TR E, —RFE R R E A Bt b
% H 7 BUR & DG 55 RAT BRI, BARCkh A
AR 5 S BRI H IR, JERE R B
A BERFE AR R R 2 TR S s — BB E A
A, WOR AN EARVE 7, I ERTE B i
AL JE S i V% 1) 32 S B A R A Y RO 1R v i
A PR & G A K R R, il B B A AR
1E “PHAEND” BN, b5 =45 5% Il 5 B
1%, AR AE Rl AN HE I B A R B 1) 5 N it
FE RS B P LA B o A S T B T T I
—EE ST, “HEN bRUEBUR I SLitiE X TR
T TR, AT RE SN AR — B R R 2R3 =
AEANRISZ I, 0 b2 R R RS T IAT AT Fe fp el 2
Fh 5 =0 o B RS, R R SRR
BT I — 5 O B 9% S A7 o = ikt st oy 4k 4
WGz . AFRE VRG22 A e tER &, Sb
e SR Ak LK % s BEAE A DG K BRI —
i, DLRHR RS “—dr—B 7 IR EER T
AEAE, G R 5 [ A 2 R B AR ) 3R 1 T R
FEX AR, (HERNAS FTEIIE TR, FERN
I IR O 2 A — s i . SRR,
2019 S FPAE, FEAZFIBITUERFE S X
], 25 RS 21 i b =458 08 1 3ok DA B S DR 2R 3 el sy
BRI, T PEEG g G HYE, Wita
ZEGFHTAE 6.2% /A .

M. 174

1. AFLIK

2018 FLIK, RERAT LALLM IR N HE L,
WERATIE L= Re i e s o W ROR R MR
A L IORK &S50 H R80T R, A 20570 1t
FAHEIK ST IR AL I 30 B 52 77 S AR i A
W= ae, A I U RS B 1 B I 4E 4R FIIL
Wl ANPAT WIS AT SRR KR T LLECF R R R 2

#

PRI, MREEXGHHEEYE, 2018 4,
o E AR RN A RTE = B A 7.71 420
9.28 fZMiFN 11.06 {21, 43l [F LL g 3%, 6.6%
A18.5%. 2019 4F 1—9 H, 4R TA5HEEE, =H
AL RN PR B A N 6.12 A2, 7.48 14
M, 9.09 121, [F] L4353 K 6.3%. 8.4%7F1 10.6%.

AR 2018 FE, WPATIW OB A =
FoHfh 8 BN R 2577 A8 1.4~1.5 AZmli i FIRFE 5. itk
Ah, 2017 SERTERR T 1.4 100 H 24074 fE . 2019
5 H, BERRBHEZ. TS SRS =5
FTERA BN (2019 AR ERAL gt 36 7= B T AR 2550
(BARTEIRR CZEAD) ), () FIH T 2019 44K
BRACMRERE = RE AR/ 20 NS, B RRAEE
AR AL BB VR S PR RESE . (AR R
[P, CEAD) $EH, JI4(E 2019 4 1 58 AL fif
1T e H bR R JRAT 55 o (i i A 3 4 B X 3N
B R Y MAMNE RS, PRI N s &, i
[F) AT SR 4 1 o

BKE, WA G e o an
K, FELEHRFRAL Qb4 2019 FEFHE R
EERFARE 1000 JIIED YEAANIL AR EEF=R4E, H
ARREFREE Z W RAET P he, £ ek 1
Ko HHET, JUEZEZRERR INPRANERAT I3 B T
PR NEF 2 E,

2018 4 1 H 8 H, LIE#ENKR T (HREAT L
FEREE ST MY . B LG T, X R
K = BR = S PR RO X 38 4 U AT AN
KT 1.25:1 (PR, HoAHRIX s B B e 1 5y
DREER . BITEE T, RERR AR LR
WL BRI, BOSE - Re B e, RS
2, BPegithnr. MOUER . R E oS st
AP RE R A NS A EETF R

AT AR T BE T T, RNk Tl 1 R T 2
% (2016—20204F)) PR AAHA Tt = F. ],
AT 104Nk AL b A v B2 42 751 211609 1 H b o 8k
F20164E)iE, CR10935.9%, [[IHHHN1.7%, CR4
A R21.7%, FIEEHN3.1%, 3255220164 55
HIFIEL 2019929, HEFERE SN EH,
BE— DA M A R o A AR kAl Y 2 A R
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THRAT I A R R i, A BAE SR TH b AR AT
GRS FRARAE " AR S 7 TR 2 e R A

MR E 7, RERAT b B A S A A2 B
ik, BB R A AR B T 370 A 58 4 rPAEAT o5 4
R B WA IR BT AR,
PR AR, R R, T A R, T
e A TR REE AV AT AT LY
REJRHE« TRIKVE G REMI IS 7T, B ZAERHELTT
PREEHORAAE, ARG 554 AL . N
iR RE LI R AR RE 155
AP AAE AN, B A s B A AT AR
B, KRBV RAUEAL, FEZATRK, FR
HMESEE R A R 7 s FR /N TR ol BE 2 R
RPN R

2. THER

MR SRAE DR, HH BN 5% KA o) sk
SUFHANFN Tl FH AN 32 ZL R AT B FE 2R 57 AU
BITAVRZEAT I, HALEZE AT RIS i
Al FERFERPAESE

AR, HEHAN R 7 ek 2 &
¥, 2016 4N 7.09 {20, ALK 2.0%, 2016
TERL AN T AT DARG R 2 B TR A
H = AR ZEAT LB TR IG K, (FE R R LR
S LR K RETR AT AN 75 SR A5 BT s
by 2017 4F, 4 ERHANR A P& 7.68 440, [F]
ELI K 8.2%, 23 TaMREF@WMET, EN
LU PSR, B RTINS R
LIRS 2018 F A [ERHAN R MLTH 2 & 8.70 12
JG, ALK 13.3%, A3 sk, HpE
7= H 4 I 98%.

M Zesi N ECRAE S B 50% 1 A T2
Folk (o= g , HUOZRIE 20%4A -+
BB ERAFD T FER - ARk, R S SR T L B 3
PR, DRI R AN T R i 2 B R . @5
L g B e m UM oE, 2018 FEAFE At SR
li5] % TF PP $ 0% 645675 1476, [FILLHEK 5.9%. 2018
TR, A A TR B R, 7R AT
[ P[] WP S R AR IS BN, LR
WG R . B AT a Sl AR T Rk E 5 e A

SR Ft AT T, 2019 A B IR
WORFASH AT TARE W] &, 3238 1 h5 AT
TIIRE, = IT R AR B AT RIS BRI %
Dy M R R R AL RE R, b S5 s A AR AN
B T AR AR AL+ R AT IS, AT M AT AL
Ky RKREHFEMEFATI ARG DL ST,
BB SR <RI REL AR M RR ARG FRD VA BSOS S {1 ok i 5 B 4
SRAE RS S5 A A R AR RS (A R o LB iE
Mk 52 [ PRE G B ARGE 55 7 BERL R G S H
bt O A RS B Tl Al R R 5
M, [ ARG Ml AP B B AN AL, A
e pUEsEedEREN
B JEAE 3 EARM A R PR HE 3

e T/
48007 F4800
4400 /Y/}t'i/\\t?\vf’ N\ ‘ 4400
4000+ /A,J\ / v \{r A 4000

A N
36001 f,’/ AYYA F3600

S\ | J

- AN L
32004 N 0 Vi 3200

N\ AN

2800+ A\ l\\ PAJ) 2800
SN )\

2400 \ ™ k2400

2000 V=, 2000

141231 15-12-31 16-12-31 17-12-31 18-12-31
— S RER:20 — ABUNRELBIR2.75 ST IRLUN.P12-25

FopkR: Wind

WK J7TH, 2017 4F, AR EERE TR
IRNHEHE <t 280 A T AE | SR IR ZR R UG 2F 7=
T3 K B S PR 2 s, o [ 32 B S Rl i A
ELL T 2016 AELLRR) S, 7R 3 AMiE 2K
WL TR P I s A RS, N 4 B R R iRRR D
F¥k. 2018 4, ZEREBUR. MIRBURER R
S, BN RS A BTSN, (BRI 4R T mifis
iT. MR¥E Wind £¥is, #Z 2019 4 9 HIK, 84
W (@12-25). RN (20) FI#EL B (2.75)
RN 458 3790.00 /M. 3802.00 JG/MdiAN
3817.00 su/Mi, 7 AlEFEY] NFE 1.04%. 0.73%7F1
0.42%.

<]

3. BAAHA

MIRAARHE DU AR A 77 32 B SR R FE Bk
W HERE.
ORI

B0 A 2] IR AR E) 60%~70%, BkA N
T 4 B RS A AN A ) A PR AR

LA, B A B AME AT FE AL T Ao
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5y 5k VAN RS 2, 2016—2018 4, i E
By Ak B BN 10.24 20, 10.75 {ZEA!
10.64 120, 2019 4 1—9 AW AREOEN 7.84
{21 423K 75% ) LR A BRI 5 AR
HRTEETHR KA A (PR AR 9RAKIA)
JI R . W F1 P A F) . Fortescue Metals
Group .Ltd (PLREFR“FMG™) DU KHE Fri Ik E 3k
Frb, TR B WA A A AR AN kA
V3 BN A 77
MW ARG E, B 2014 4 1 LK,
OB A S BN FRSART B0 A, S ES
] P Bk A M3 B VR A VR N B R IR A L .
2016 SFEHILASR, [EF=ki A Rtk O A A ks i
B bik. B 2016 FELLK, SR HE D A AL
F, HETA TR BT e m AL, BN A g
Fp T ER:VES et 1% 2 KR P S 7 R T N 55/ K o
NI — & FR B PR D R A 755K, B A TSR T
FaE, M EREGES. #2019 £, EIE
LR LA T 3 T T SO R T ) K
P/, LA AN A R g A AR v R SR AR
BRI, XT 2019 4FFEAME TR STy
VA A T, g AR TIUHA I 4 A0 75 S ik T A
BT, SEERTTAN RS ORNE Bk (HBEED (LGS
ST DA S AR BT B SRR, R s B R ]
%o
B2 AR E PRI R G A A S
(L FE)

440/ 440

400 [~400
360 [~360
A

320 / Y320
280~ 280
240 [~240

200 [~200

160 ~160

141231 15-12:31 16-12-31 17-12:31 18-12-31
——EFESEA O A

FF KR Wind

@FER

FEIR B SCHE AN AR 7 B AR AR, o5 BNk Ak
A K] 15%~20% % 45

2016 JFufi, B ERAT ARSI O iR P
S, BRI RS BT, B 4R 9 H R KR H
. 2017 FLK, AT = REAAT ML 8

FRREST, SROPN R E2MWESSH, i
AL T 6 52 35 » o BBk Aol e AR il SR — 58
Ji
K3 R B X RN ROE S DL
CHfiz: o/

2400+ [~2400

2100 ~2100
1800 1800
1500+ 1500
1200+ 1200

900 [~900

600 600

; ‘ ‘ ‘ ‘
14-12-31 15-12-31 16-12-31 17-12-31 18-12-31
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4, FribECR

2018 4 4 H, (KT ihF 2018 4 s AIE AL
fE k= me TAER@E DY $2, 2018 1B HiKH4AN
F=HE 3000 JIMEAE AT, FHEAR SE R = 3 B ) R gk
AN 88 1.5 A2 1) FFR HARAESSs B2
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SRR R AT b A At Tk 7 = e TR A B Al B A R
A RN 55 Ab BN 58 SR, MR 257 R4l
WA B A E s RNk A FE Se A 7 i B bR
737 58 S ARG R 75 R, e 5 Rk
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2019 £ 5 H, BEZ KRS =H kAN 2019
RN R AL AR I R B AR SRR, AR AR
LI EH . AL EE BUFSIS. gt
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CEJECHT, B a5 DX SRR A A A HE s st B 7 B I
HERE, J14 60% 7545 7= Re e s , A 7 A
Hhy DX AR A VB AR HE S 0E TAE s 31 2025 4R AT,
A X IR R A I HE S o A e 1, A )
G+ 809 LA L7 e 56 LU -

2019 £ 8 H, MEEHBEIKR (R TnamE 54k
KA F5 S N SCHER i 1 2 L, SRk
b, B, 3. A% 15 M T S0
Y RFER UL B AN SRS B, BRI 1, #551
A IRV AE B 5 G A i HEE A, I
I BRI . X5 DAERR P~ BURA L, 1R
K.

2019410 H , (BT K S8 2 i [X 2019—2020
FEKA TR RGE IR RAT B 5 58 ) EoR T
S A I XA A ZE R (2019 510 H 1 HA
2020 4 3 H 31 F) PM2.5 “F-EJik FE [l b B4 4%,
K L E 5 R H R Lk 6%

5. 47lk%kiE

5 B K I8 A A FRA BIL R K ) K e
AL BN

2014 ELCKR, EPEREE O AR EES
FUH 2[5 ANk AL B VR AR R HAB
JERE, 3 R R I B AN, FRE 2 A%
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MEAT L EH
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e EAH ., EAHCINE B EIEEBI TR
DA K - 1 X RE A5 1 RISt R 5 AXERAT Mk ) A il
Pt — DR RS AL P2 Re R Re 77, IS At He
HAH. 2016 FHEE B kAMEI“46 T30, % (5%
BIL) WM HRZ, 22025 4, FEPRE
60~70% = EoK SR FRE 10 KA HIREERIN,
A F% 8000 M2 AN L £ (4] 3~4 2K, 4000 J5 Ml
PN EREE ] 6~8 K.

ARARAT e FALAT

AR Al £ A5t 32 R R 5 55, 191 3%
(T BRI 45 B RN B 9% D 6P R 42 - 40
H, PR AT AT 5 R ria v) . T4 St fiit
BRI R A R SR AN A il i A T H
(175 HUHs 5238 TR B S Ak AN A R A 45 A, 35
Bl Al 98 7= 4 5 R R B A5 BKCT, FFK IR
O ey A8

B S A, B TRk Al i 2 R A B
TAL B B AT R RIS, BRI BATH I E
(o FPANBR L Tl 3—5 ES ), AT LF
B FREEE] 60%LL FIH bR, EIAFIX—H
B, SHRER A B BRI FREE BRI R — o ER
(o B KRR A E BN E A L, B ST
FAAEN R EE, 055 3% P i 2 1) A, X 2[R 30F
FARE AL R 2 0 2 . AN AR PR ERE
— 5 MK, HETT AR Al (1) B R 25 18], A g
MARAR At Pk A I A5 45 G HH B8 (1) Fe 1T, [ A
A BRI SRS 550 R R

ARk W R S48

AT, DRge ksl St 2 i R . filis T2
PEFE PEbAT R AR R AR A T R 1 R
Dot For, PR SR SEAA R HEBEA S
i R J& , S0 [ A7 T PR k7 i S5 AL 1=
R, s TR KRR ReRE, BPR
RAE A A AT AT HE) AT &2 1 0 R A i 3 7 A
2o MIERE K ST 1T REFAR T2 AR B4
PRTHRIAT IS O R AT, KA FFEL R s 7~
AT R VAR ST~ e B H %G, TEAE DT A 2
HH BT I AN P s R R o [ Ak e b R R I A
JRs [N, SBURFER AR (1 26 T80 8k ol R B T+ 2 i k)
(2016~2020 ) . (R EHE 2025) 1 (EH%
Bt S F AN BRAT M AH A 3ot 3 7= i S B I IR R )
T ZEAHE AT, AR AL Rk — S R R R
T A BRI RE

TERERAT LIS BE e 4y 77 b R AL e (b RS
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BARRAT M 257 RERTIZ D SEHtE, AR FE AN R Al B
UL AW, AT &R EE P iR

B BERERRASH

1. FHRARA

BE 2019 4 9 HIK, AFNEMBIA 13.21 12
TG, KK HSORF X X AEAT 57 5 A BR A =] R LA
29.10%, 5K Z HE R BLIX JHVRANEE AN A 55 A BR A 7] #F
I L 17.67%, TESCoR (R 29.32%). 2E
B XM 37 AL AR NI AR R A TR R A -
ISR FFA K F R B X RSN ZH R A
F] 50.01% Iy, A T SEBRIERIA .

2. A MAE

AT E ORI RE ARk Ak, B AT E R
SEFEAERL 2176 i, HH4K 2763 JiNE. XA 2760
JIMEIAE =R S, EF T EC E R LR
AELBIR . FELA . KEBLM . . FF
RHEA 2, O 150 24241, 14000 45
i, 6000 2 MHLHE

2018 FEAFEHE L 500 54515 86
iz, HEE ) 500 5 44 515 28 A, HIi%ELE 10
SR Byt FE Ak 500 55

3. ARAER
AFIAEFESHRA 9N, Hrh, HWHESR R
4N, AFEIRTHEELN SHEEALIAN, 4
HEaM 1N, REsH2 A
A F LRSI NIESCR A, 1946 AF A,
R, mRETEIM. PEICIRIEA 1968 SN
TAE, 1983 4ELAK, PiTVaek) wZEm5id
HeRll . K )RR K, WRERE
HKERS, UL NEREFREE.
ANFERERK A, 1979 i, it
Ji, WRALRE G, PEWSEAE 2001 ESIN AR, AT
HUESs By N RIAE 5 BT R B R A
AW S5 A2t V75 B 2R A I [ 5 e o = 2=k
RITMINAEATS AR AT CFHS SmHeit. ¥
B E R SE 5 A IRA B R 2 F B VAN IR 5

ARG VWIREPRR S A RAFRRIEE K, F—
A WA K YA RE T 5E 5 A ] 42 A
HR%, 2016 4 3 AT AFEFK. EPHid.
WSCRIE SIS A N F R AR

NTFSGHZER A, 1958 i, KB
Ji, mREAETHN. S8R 1983 SN TAE, T
EAF R FIL. MEEFT. AR EET.
REAK. REPELE BLEEEIFAF I,
RIFESHAC, HARISHE. WwREHD, 1996 4 9
HEEAFLEH, BB —RITHIdERS.

#2019 4 9 HE, ARILAHERT 19557 A,
eIk Ay, IR R AR 29.51%. mdl
37.79%. K& KULE& 32.69%; %6y, &
ANGd 9.72%. BER AT 2.29%. A7 Aot
86.60%. 9 NG 1.39%; #4EHYy, 30 HLL
T 21.60%. 30~50 % 5 65.51%. 50 % LA bk
12.89%.

BAE, AREENRERR S, BHARF
", AT ﬂAﬁ,EhﬂﬂﬁﬁﬂAmﬁﬁ%,

4, BANRF

ARV T R L dJR s TAE
uh, EIIERON 4 LTs @A TILIRE GOER) BREkit
Fobe, RROL T 3 Akt 6 ZABARA MM BIARZE
Aer. HATEDIMNERIT FTRE, A 20 28I
H A BRI AR eIt o A m IS5 fE
R H AR [E 535 400 e FONE PRI E IR
NPk, 5 BN, T WA S (AR E PR K
NAIFRERIIBARB R A1, IF5 E P & e
Ky BHIFBE TN & A o

N A, HAT 5800 izjiﬂﬁﬁikﬁ 5 K
TEEARELIL. 180 MiFE AR A — A et %, H
Sl Vﬁiﬁ%ml%%imF%*%Sﬁmi
PR, BORSEHE, AR R R ANAR . B
FANAR . A o B e PRIRAEL P iy, PR 38 5
TNER AL VIIE, B2 MR SR T2 A E K
RBITH, 0. AR A&, THAmmEZL. Bk
PR I

T2, AmAEP RS AR
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R AL &M EERL I EK B4 BB ERARNE e EEHR T

2k, Bl E I S K “C—BRR” S
FAR” 2ot REGaHmEAR, AFRMRHLIE
68%, A Eik 50%.

5. RBEARY

AT TR PATIE 5 “ =R $I5E, 55
TR %5 EAR B FIR BT IR T [FR
IBAT s MRV R A & 0 H S AR 12%LL
b HETARIA SRR 71 E, JIER
UL 14.34 73 m?, AbEEREJJik 1048>108m3/4F; A
HRHBRAES 30 &, AbHEHIANIL 0.568 J7 m2, Ak
FHAE 13k 1056108mM3/4E . /A F 4 J5 5% 2 10 % 76,
FIF K H) TECOAER 2 ) Ik 20 4 AR At [
ABB A ] IS M B TR SOE, BUST
BT IR AR ROR

TEVE BRI RIS, A F R A AEAT i i
AepE, WREE CPTIR—E AR IR IR AT
A, WUFRIRSEA R . B G KA v AR Fe R
REE, WD E PR RS G HER, B R R
2, JER T ARSI ZZR BRI g
SR FH 5 7K Tl SR R R A i i e A S5 R
TEIR 57 o

] HETSEhE 7 LA 15 JimrRK B L 1e28k)
BB R 9 NIMRIR VR BRI H , T H #%
iz )5, ] SEBLAERHER 2B 1500 M, 4F 5] F #R 7K 4000
Ji

7~ BESH

1. kAR

ANEHEIR CARNRY (N EA Rreik) 2k
AEME, WOL T HHS, WHa KM
KHRREHBT ] AnHIE 1 AHKHECE IME RO R
2, wHEe, WHESMINHEITENIET, KRR
Ke. BESMEFK. BESFIRER S, ik
TR AR R EE o LE K S & AR
IR 227 A A IR TN s FE S22 H i &8N
AR FENA, MRS DT,

AFSATHERESMST LB TTH], ®AE

B, JFmEE RS T AIITARFEEE
T R RIS, R EHE S HE 4
P F 2 S TRB, BRBRPATHIRE %, &
FEREE TR BB 5 DL A o E A

2. BEKF

NFIHIE TS P28 S SR
R TSN

W25 BT T, NINSRA W R, A AE
EMLHE &, RERE %S, AFPITERUE
R AR IERH BT, $H8 (STHE) (ke it
HIRED LA B AR 2 V- ) PR 0 e A B 2 T H S I, ]
SE T (SRR, XS E. e R,
I 45 PR . W45 5. WA B, A %
PR, U NFIRE B B W 4545 04T T
BRI

AR E T, A EE T AR (el
PREIEEY (AR~ RN DRI H 45 B
INED S AFRFE A WP E” M
SAPEEHITE, IR e AR AW, 8
1T T 1S014001 554k R A1 OHSAS18000 BRI fi
PR RWAIE; BAR S R i %2 e TR E,
AEfs 5 R TREFS BETh FI G T, R

IRTTIH, AR BFRE D 5 IR EARY5 3k
Ik AR, BT H LA PAT IR =
IR S, B AR TR A A [ 35 e v P A i ] s
Wik i L FER B . ARNEHE T —
RN HIPRET MG RE « ORISR R ) P . AR 1%
A ) PR R 28 Ak ) P 4 DA DRI SR R (1 7 2

BARE, ATNENIGFIGE M e, B e
4, BEMETERIE DARE AR S RIEE .

t. ESN

1. 283K

2016—2018 4, ~a] FENL S PLEIE K,
2018 4, AF] FEN S RN EFEARA K,
PR 55 SZ AR AN A% ke, SEBURCN 1055.15
.56, FIEEHK 20.04%; S35 M0 Frlieds, 2
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BN A 29262 147C. & LB FE S5 URN nz%;%%ﬂ%%ﬂ$?%§1u%eAﬂi%
1365.42 12.7C, ALK 13.36%. b2 BRI Z AL 55 B AR B m it s 1.92
FEAR I, 2018 F, AF/Wegkl s EF R DNHEEE 17.90%.
A LA, B EFEMIN 1.79 NES A, N
%2 2016—2019 4 9 A N3] 2B LS MAMRFEL (£45: 124, %)
WS e 2016 4 2017 4¢ 2018 4¢ 20194 1—9 H
B HH | EAE | BA HH | BAE | BA EE | BAR | WA | Gk | BAX
RS 581.65 53.08 14.01 878.99 72.98 20.45 1055.15 77.28 22.24 768.14 71.47 13.27
R 498.03 45.45 2.16 312.49 25.94 2.88 292.62 21.43 1.47 293.33 27.29 1.03
HAth 16.21 1.48 14.95 13.05 1.08 28.97 17.65 1.29 30.76 13.28 1.24 28.61
&t 1095.89 100.00 8.64 1204.53 100.00 15.98 1365.42 100.00 17.90 | 1074.75 100.00 10.12
Forr R N8R4
2019 £ 1—9 H, A& LW EEWLZIAN A3 A B REHRL (45 Feb, Ald)
1074.75 {27, MK 552%, Hof, Hglkss A o | o | ek | 2T
q&)\ lJ_:{ 71 47%0 ﬁﬂ%%%%%”%%%m*j,ﬁ[\*%? IS':% %E‘Fﬂ%m@% 5839 6104 6385 4719
B A Lk ILFERm, FHERE 13.27%; Ho. 6 3976 4475 2428 3116
S BRI TFEE 1.03%, 27 38 LB A O 489 498 594 6%8
s o A BB 1863 1630 1957 1603
2 10.12%. e 489 580 598 759

RARE, WPl 52 A F 3 RN RIR,
2018 4, ARG L3k B A TSN RS K i 1
b, BRIEFELNMERR S 2019 FLRSK, WA
B R SIS AN Lk, 5 EA FAREgL S £
FIZEA BT TS

2. BRATHRM

AT ELFMEASI A R IR S 2
WA TR AE P2 AR R (5 LR 200 60%, R L2
N 25%.

B AT, ARV AR B
AF 5 E R EET L ARIER T RIFHIKAEE
K 52018 4, A AR AR W i [F] L 4.60%,
Hodk O &R AR, 3 O A% R E 3

20.49%; WA EFRLHEK 20.06%, WM& FEEL
TAAK . HTMEEZE, AR T W R,

2019 4F 1—9 H, A FEN A RIWE N 4719 JiN,
AN A RS R R AR — P K, HN A
kg T HEO AN, AT R T O E M AN H N
el

TR >3 Rk

BRE A € W5 T » 2> 7] 5 B B LD A R 2R
IR, OREE SR RHIENL, I %I IR K
SENTHIE, BB AR AT,

2018 4F, O] [A)ET IR R T R
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LR EE.
&k 4 N3] 2018 R A KEKH & RWAE L
(#45: Feb. %. 127T)
RIGH RIGE i b RIESAR
BHP 2250.15 35.24 117.22
Rio Tinto 1654.69 25.92 91.35
VALE 1086.46 17.02 66.75
TERE 174.17 273 11.98
GRR 87.42 1.37 9.19
it 5252.89 82.27 296.49
TR R R S B4t
S L7 TH, 2004 5, AF SR, S

FERIEE S BHP. HAS =B A W 7RSI 5
e A8 A ), Tt PU I B R B b [X A Pk
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2008 4F, v R HOCH A% 2= A BE A R A 7
( Grange Resource Limited, LA T faj#R “# >
A7 Do MEEFFNMARIT LA, HArHE Bt
BT BRI R TR R M B s S I E , B4
FHAERHE A FE I IER, 2018 EE AR ERA]
2100 J3mf, EEI I H SR MG L 8 A4, TiH
JJE K47 660 J3 IR RS F Al 680 JiIEERA] o

SHE IR AR 7R 7 T 2 R R LA Py SR Ry
F, 2018 4F, P RN FLABLAKR, Bk
KIS [F EL K 24.85%, AN T B N K
tefl. 2019 4 1—9 H, EWRWMIsH T -F,
[ A RN 1 _EFEARAN K o AR A 77 i s R
439 PR PSR S SRR, o ) E AT AR
550 J3NE/AERIFEfRE, A 2680m3 K LA L sl
W, RIS s s . 2018 4F,

A1 7?‘ RSk B I N V3 = N =]
e e it se— P S N S
SR A% e | oo | wer | swm 2947450, EPACRIGEANREIN, AFEERE S
B A B 375 700 | 10% | 250 smidE  ZRON 58.23%. N F] A R AR R SR AN A& B I H
5 i 2 AT BR AR 323 | 250~300 | 47% | 120 Fimi/4E FEFRHAGE .
e 22 2 B A By 8.00 1340 | 47% AR T
R R A SR
6 NIAHERERRWEL (245 Feb, Tlb)
2016 & 2017 &8 2018 ££ 2019419 H
TR EHA E4h e E4h E] E4h E)| E4h
=5 R X =5 R X =5 R R =5 P3| P3|
SR R H - 980 146 - 900 222 - 941 174 - 719 130
R RN AN A - 730 799 1180 1203 1187 1502 1193 1458
FER R = 489 315 - 520 315 474 340 - 330 335 -
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Pk kiR 28 74

JEARTT I, 2018 4, ARSI 676.91
Jiml, SRIEHIM Sy 2412 o, ¥ ONEIA LA,

T, AFNE 8 ABRKMKITHEKE
4, 7 5~20 Jimigetssk 12 EE, 23 ANAfr, H
s AN F IS Sk 9 S, AEAFIERE ik 8000 5l
ON TR A RE R B 909% DAL #BAK S5 /K % s %,
A RBEAS T DA o

AR, A AR R R AR R E , SR [
B Y NE RIVER IS i s R i )N/
A AP RAR, 28 FARYE JFEA RN AR SRR T AN
I U3 PR R b, fE— e RERE B2k 1 5K 1
kT R () AR5 77

3. AFHE

NFVEFA R T 2K AEHEE, TRR T 2% AT
s A=l Ab 3] E B = KA, A beds
A . B, RS seBA TS TN, E
& 5800m3 E o E RO, A KA

e o FIHRAN AE 88% AL T A AR, HARREAL
TALTRVD A5 EEANRF AN B A7 BR 23 7] CRAR fRj
“HENRFN

F T NG T BA TS

\ . P
B2 TEREL Tk FERE
5800m3 =4 1 JBE,
. 2680m3 &l 3
ik 480-2000m3 74" 20 ok 2176
180T ¥4 6 Jiz,
PSRN 50-120T %5 10 Ji&, IR 2763
50-110T Lk 11
5000mm 5 AR A o et 600
252 %, WGBTS RSN 500
25 3%, B HLAR Lk, MBI 805
L AL 12 4, % JEHR 350
FE LA KB BHL 200
AR 10 %, AERE
WA F=2E 2 2%, o4k HoAthy 305
LR 1 5.

FoAr kR 8] Rt
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2095 i, 2705 JiMmif1 2675 Fim, A gkre R
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AR E R KB R R, [F R 5.03%.
2019 4F 1—9 H 73512 1652 J5 i, 2081 3 i Fl1 2053
Jim, PERER| R YERE S .

%8 2016—2019 4 9 F /N3] 4Rk A F AL
(#45: Feb|. Teb)

PR
=3
ME TR e | 07 | 2o io_lg ﬁ
7B 2176 2289 2206 2095 1652
HHAN 2763 2497 2765 2705 2081
At 2760 2423 2597 2675 2053

Ferb kiR 28 B4

NB 55 e A 2071, 2018 4%, AR A~
Py 1419 W/ N, b TAT AU K

&9 8] 2018 ForEh A FEREAR

Eita HfE
AR (7D 2705
MG OO 21902
LN NON 19063
NSRS (D 1419

Pk kiR 28 74

REFEJT T, A 7] H RTAH m e FEm iUk,
@A 82 T AR E K BN, 2018 FF kK &
59T R, S HEN 116 /TR, HAK
R A LA 51%, ARV ERAL 3 12
TG A F) EFEREFE S5 Y HE e b b T [ P 45
K, Bk RRrshib.

k10 8 ZEHALZFIGAT

Rin . YHER BT AR 59 K, AR
R I B 3 KA F], Al kKRB
I PR AT Tk RIS RA A 5kt
TE AR HT R B SR BR A R o 2\ ST 1R 7] 7
BEATRE, FEHRIE R K 2~3 4% N 85 1276, =K
TGRSR T o, o, 2018 4E L 30
fe.o6, SEHA, C5Er 15 W, EEERZA
W 0 AL 1-6# R HEEE BTG B 2R R 40 1424
A, SHEHEN RSB BRBLAN . R AT Rk M A ol
. RNERRRE RGN0E .. 3500mm Hi A 7=
LENHH R LR, HATHOIEE®RIE, 817
FabRIEE BB M R BLR o IEAEHERE T H 2R
WA, BREL bedh Kl IRAER LAY, T#. 8#
PR SBER R, BT EE, TR
WBACHRLE IR, 28555, VT, JER
1% R i 388 AR 5 PR SO S T o

FEEAEFE DT, A AN B AR LT B
WROU ., B T8 ERRAELIR TR, BRI
FE P A FERERN A TS A F A 7 i
T TV AN S 4T . 2018 4F, A FAH &
N 2675 i, [FILEHEK 3.00%, DR 2k
(i 22.39%). ML (5 19.07%) Fi#E (&
28.04%) NF . H LM . BRAUN. P FIky
X B[R] EEAR AN K, D 5T B A PRS0 (1) 7 e
FARG 7 RS R F S 19.13%, FER
3500mm HiR A A R G PR E AR N A
BTSRRI T 11.93%, 18 2N T
AER, AFIRES S, 20094 1—9 H, &

sk EZx | 2016 | 2017 B 2019 4
R e | ® | = LA HARKER 2053 Ji, R @SR EAEAR R
H éd’ﬁ“[é - = .
e ‘Jf“jt)ﬁ WO 0 | 57| ses 549 A
N
WEATFERTK () <5 310 | 311 2.55 252 E 11 NG EEBRME S EAEA
M A <1 | o041| 039 0.35 0.34 (fAL: Tok, L)
(kg/t) B 2019 4
W4 SO HE (ko/t) | <18 | 053 | 0.46 0.4 0.42 L 20164 | 20174 | 20184 A
TIRAEIEAIAE (%) | 100 100 [ 100 100 100 PR 579 597 599 445
FHRIR: 5] RAE i) B 579 613 600 448
BAEIMN 2372 3420 3884 3680
MR, 2018 46 H 28 H, /e ARILH PR 558 494 510 398
[ A AR R AT (oM s BTy O L T | S 01 S 4
s . N N BEBM 2020 3226 3656 3453
BT K ARSI 2 4) WgniE, ik 7B A o = ol 6 =50 508
ESE VD AN AR A1 30 TR] R IR VD A 4R T8 43 1 A F 3 il 614 691 775 600
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BEMN 2304 3282 3662 3366

PR 213 298 355 266

i JEAR BB 216 269 332 260
BHELM 2310 3283 3910 3816

PR 213 218 192 141

WHR i 213 223 206 150
B4 2807 3968 4199 3992

PR 251 274 269 195

RN i 245 277 316 234
BRI 2358 3386 3978 3718

FEE DT, AFE & DILR WL, b
SRR RE, EHBREE. TR LSS
FRIHLIX o ARG BRI, B
(X AL o 2 TR T Ze b 7= iy 4 | PN T 37 47 B
10%, BESUNT A BIE 5%,

2018 4F, AR LA FRZAN A #5 2 [F] b3 K
13% /47, MBMASFRLLIGK 11.57%, 5 AR
RN % [ b 20 31 4 19.099% A1 17.50%; 2019 4
1—9 H, FE7RNM&E BFEER LT
2%~8%/E 47 . BT e s B, HARH
Arefe s KIE, 2 a1 SMNERE R AT AR
PR, AR E R T E RIS

2018 4F, A H] b E M 4008 296 Ji,
FEERIERE., wHE L KON &R E X
FHLIX, JF5 20 2 5% bRgsay s RS [ 2w g 5T
TSGR R R

KHALIR, MRFRIAF I S RRRNE, A &7
B — BRI AU R 1) 7 kAT E A A R
K I B o SR Fp gt 50 5K, A s 32
KHE S5 7 2.

SR, AFFEREIB, el ER, A
R 35 A TN RCR R REFEAK T AR FRAT
WS 2018 4F, = RN OKIE bk,
H 2019 LUK = S i (319 2 R A R A% _E 35K

K58 17 A= K8 FIEEST -

4. R

AR G R IS E F AR VLI E PR
HGERAT] . W (F# RE5HRAF R
BRI HERA T 6 KTFAF, HTFA
YR BER, AR ERE . AF
SR G BRER FRAR (07 i S BN A, ARFE A R IX
P, @ B REESE, SRIFANE, B
214 b /N TR A M 1 SR AR 5 R, A R I 4
A FE BRI SR IR, R E T B
HOTREB NG TS KL . 2018 4F,
AT R G0 K R PRI 4E#0N 212.94 12,78,
ALK R P B 440 201.24 127G

A 12 N8 R 5L (42 L)

FE 2018 ££ 2019419 H

WF 10.04 5.31
BRI A 258.08 274.22

HoAth 24.50 13.80

i 292.62 193.33

5. 2% %E

=5, AR BRI R R IR
BRI B8 7 JE e B 0% B T R, 2018 4R, A H]
B TR ) B UL A7 B R e IR BB B A A i
Th, 435104 12.91 AT 7.51 ¥R, S5 P JE e o
LEFATRBE, N 0.90 K, AFGERCRE .

6. EEMAfokRK R

A 2019 4E 9 A, ARERTH EELIR
RO H A, IKHIAEN 38.25 1270, Hih
5K s 2 EARBR A PR A AR Bk B $5 s
K o KRB IRERAE— D4R R, AFHRL
HH K A R — s

%13 DI EZZ2HEARAENL ($15: LT)

B 2% AZE 20194 9 ARERTEAH | 2019 FERIA/BHH 2020 SER RS 2021 SEHI B H SR
TRF T BN PRA R R £
29.39 3.00 15.00 15.00
BIesgE|
Tk KM IR AR PR 7 B 5
0.77 4 1.50 1.50
H
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Tk SR P E SR B R SR PR A
1.28 0.50 2.00 1.50
I H
TR A7 TILAFLARAT R A 7
0.13 0.40 1.50 1.00
H
Tk SR PR IR S AT PR ] B I
0.42 0.20 1.00 1.00
H
TS s P R A R A IR A F
0.16 0.30 2.50 2.50
i H
T 50500 5 [T A 00 7 B
4.80 0.60 3.00 3.00
ACIEZ Y N s T S|
HAh A= Z R H 1.29 0.00 0.00 0.00
At 38.25 9.00 26.50 25.50

TR IR o SR

J\. EXEI

YA T 2018 4F 11 A 16 H#FE T (ILI5
AN AR A R 1 RAT IR A o S AT 304 ) 3K % =
HEEREREG XL LR (BiTF) E
KNEE UCLRAT B A B A IR 4 1 7 =0 S 55
P T B PR A F CLURfRIRR 75 G ™)
100% /AL, FIN SHERER S, ZH%EME, ¥
By BB 5 0 100% A« AR IRAL 551
Wk 237.83 1278, Hrh, Mmxih 237.28 {¢7t,
H3E G 99.77%; LAY 0.55 1278, 55T
GIRT ) 0.23%. AIRAE 5 6 )E, TERFEBSEAE
BEEFSMEL T, WG SR AKIE S 41.58
1ORE, PANE R A Ay 10.33 {C By, HF
I Lets] 24.85%, VOARER AT e I B AT e s R
AR, TSRS A AT P B B A A b AN
By (R SEBREEHN o

TR R FE T A ], ARG E S, H

o0 B RAE BN WAL A R FE R & A A
Elegant Jubilee Limited #f 7 [ Global Switch
Holdings Limited (AR f&i#%“Global Switch™) 51%
JBERL o

Global Switch 100%B AL i 2 V5 TRV A {24
N 52.47 {23585, e NR T2 460.62 12T (1%
HREMEH 2017 47 12 H 31 H, HEARBRIT A
MBEEE W AN R MERE PG, 1 AR T
8.7792 JuitH ). KT A% Global Switch AL
il , b0 b B dE H 25 00 B i RE A 1 BR - Global
Switch 51%JBAL LAAM oA 4 557, 45 HH 75 H R
100% B I FIEAti 16 £y 237.83 {4 TT.

70 AN 4 1 E Ry R H A\ Strategic IDC
Limited (LA R fa#% “SIL”) Wy 3L Aldersgate
Investments Limited (LA R & #x “Aldersgate”) Fir
FFA 1 Global Switch 24.99%B AL, ZBAAS F 2
S5, WANSEHRIFE SIL HFRFIE 40.94%, A SIL
IR — KRB AR . SERrfEhl A
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B 4 VN4 BN Global Switch 5 A e A &

R4
30.48%
lO.??%

Fe MWy AL A TR F)

(China)

100% l

Elegant Jubilee Ltd
(Bv1)

#1384
WpoERg &

69.29%
—

51.00% ‘

Lk AR 20.64%
A -—
(002075.52)
| 80%
v

2355 W R R )

|

First Bloom 1*DC- h International (HK) Co.,Ltd
shagang Internationa 0.,
(BVI) B
100% l 40.94% 1
Tough Expert Strategic IDC Ltd

(BvVI) (8v1)

24.01% | 24.99%

Global Switch Holdings Ltd
(BVI)

kbR 28 74

Global Switch I SIE A A5 5 F 5 v
W ISR R R, HOUE B o A TES
2. EE PUMETRE . SAE L RE TR HN
. Ble. FHEE 8 ANz LW, it 114
e, BESTHAEE 34.05 5K, B
J175 5 371 IRz G 2 A B AN [T
w5, BAEEER R SRV BUFHS, BiEE
B o B ERS UL AR IR G A
BERE . AERAT- TR KRG - ARREKME B H
ARANY S5 fifg R 7 58 A 7 55

2018—2020 4£, Global Switch 7E4E%. Bt
R PR B HTINYE. VRS AR S T Pt X3
F VB R RIS TR R s 0y, TR R T AR
ILF] 14.20 J3-F 5K Hidl v )4 156 JeR4%,
Iy A KK 41.69%. 42.05%. 4:HBEE
SEJE » Global Switch K it — 25 $ i HAE R AE
OXH X 78 75 2%, UEAT I A5E AL, A Global
Switch R sl St K28 5 1 R IFFEAL

A 2018 K, TR DU o4 EE 2 5 A
VAN DO B AL, NG IEEHE, Global
Switch TH ANKIHBRAIL AL, A 5577 RAL i
B2 IR IR AR B K o VBRI A A I E K %

7 B 2 G T A R AR U, B 2 5 R4 SR B
[ AEAE AN s

R ETGE R AT 3 E K AR %
AR BdE RO ML R R, SEEL A E
R R RUR R, DARTH A R BT A &
FIRE 7, WomTig a4 PRI BE ). B T4NEk
M 25 55l el 5 R 2 E R O T, PRV ARAE
#5 Global Switch 7E& AR, ML T
TARLEIRR 28 5, AR RV 55 R0 B 55 7 T T
I B8 s PR, A7 AR — 8 A U

. MBS

1. ME5REAM FHIA

A SRt 2018 W SR L A ER L=
THIMESS T CREREIEAAKO Bt JFHR AR
TORE S 4518 A SEAEH 2019 55 =Z
FEW S5 R i

2018 4, AFEHMAGIVEHEK AL 2 K,
I PSRV TR DR BT B2 =) R34 Y v
B EHA RN A o8 TS AR TR =] 17T
TP B RN A IR A R L T8 AW 2018
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EEREANEGHERE. BE 2019 F 9 AK, A
A)#% 2018 NG HARFIEE F A7 3 K, 4
#°4 Global Switch, 7K IBRFLX B 2R A ZF R A
A R ZBRFLIX KRE G H IR AR, A7 G IR
RGN T AF 62 K.

HZE 2018 FJi, A7 (H ) B~ RA 1775.89
255, PiEERZE AT 887.47 1278 (H/DBURA
Rz 367.46 12.70); 2018 4, /A SLHLE L AU
1412.53 12,76, FiEE A 195.97 147G

B2 2019 9 HIK, od] (B 557 %0
2219.38 Zt, AT #EM G 945.79 /20T (/b
B A 25 371.28 127005 2019 4F 1—9 H, A
SEPUENL BN 1092.99 1270, FiE S 76.47 12

S

[

2. WFERE

2016—2018 4, Aw| T aBPEIGK, F
KIE AWK K 20.90%. 4% 2018 FFiE, AFH%
PRV 1775.89 1278, [RIELIE N 29.72%, EERH
A IR Bl 7 = R B AR B3, R sl B o
45.06%, AEFBNT ™ 4 54.94%.

RBHF

2016—2018 4F, AFIANTFAPOEE K,
BB AWK EN 21.47%. #ZE 2018 £, Al
BN 800.25 1276, MK 13.82%, TER
G A AT = L FAR SIS A IR B 9 7 1
FiEt. Wmahr= it msi4a il 10.22%. MICEYE
5 11.27%. FiATEI 5 15.57%. fE5% 1 19.43%.
HAhR B 5= 5 32.50%.

2016—2018 4, AwEIEHAEESABIGK, F
BIE AR RN 11.84%. # % 2018 £, AFH K
M4 81.80 1470, Te Bt & hBrEFR. R
AT AU EE L AE IR S AR bR PRAIE 42 55 19.08 127

K5 % 2018 A A SAl B 4 AR

i B

11.01%

10.22%

RIS
11.27%

Atk sh s
32.50%
A

15.57%

=

itz
19.43%

T T DM GIE

2016—2018 4F, Aw NMBCEREIIEK, &
I AHK %K 15.34%, # % 2018 4EJiE, Aw| M
4R N 90.16 147T, [FILL T % 6.10%, FA4RiT
A5 75.16 1276, kAR SIS 15.00 14T
HAR RS v O R B AT 37.34 14T

2016—2018 4, A F] L 42K 55 72 43 71 H 136.07
{256 183.77 1201 186.06 127G, HIEZIR ¥4
Ja 7~ 120.38 127G 144.97 42761 127.16 12.7T.

2016—2018 4F, A F HA MR PGERE K,
EE A K- Z N 58.97%. #% % 2018 fEJE, AH]
oAt S SR T 445 65.84 1278, THRIRIKE %
8.18 17t GiHRELHI 12.42%), TKIENME N 57.66
.76, HHK 40.40%. HAR HAh SYSCERT T4 B 40
5 kb 78.80%.

(14 EEKEHAELLEL (B8 124, %)

TERCRJURAT 248 (2705, TEHARAIT . % _EH Sl LAy | o 2
o ersgate P - .
Xﬂ@iﬂlﬁ BE%‘JE@%/’%E@WN@E‘J%’U@ Investment Limited 2179 | 14EBLA 4221 LR
IR 11.18 | 14BN | 16.99 AN
4L 500 | 3~44F 7.59 BB R
P A AR LA Poncten,
e 414 12 6.29 sk
LA ERG
AR AT IS 376 | 14N 5.72 fRE 4
7 R
www.lIhratings.com 18
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&3 | 51.88 | | 78.80 |

TR e M5

2016—2018 4, AwEfFRRAWIGK, FIHE
AHKE N 11.18%. HE 2018 K, AFlfEHRIK
MARAA 179.27 1470, FAHRIRIK#ES 23.75 127t

(UL 13.25%, F7 1% R M i 4 A IS &y
21.44 12.70), WIHMN{E N 155.52 1276, [FILLIE N
2.46%.

2016—2018 4, v w] HARGE) B = Pk,
FEE A K F N 65.35%. #%ZE 2018 fEJE, AT
HAhmsh Bt =4 260.05 1275, [FILLIHEK 38.92%,
FERB ORNE G A IS, BRI a0 204.63
2.7t

R T~

2016—2018 4, AwldRmsh% - shigK,
A HK-Z N 20.44%., # % 2018 4EJE, AH]
RN TN 975.63 1476, [FIELIG N 46.51%, F
TR KA TG 0. AR s B = ] 5 4
R = 10.05%, KHEIRAUIL BT 44.67%, [H &
e 27.65%.

2016—2018 4F, 2w A ftH &R Bk sh
TR, R G HFEN-17.78%. #5 £ 2018 FJK,
AT AL E LB SN 98.03 127G, [HL R
40.79%, = B R LA R 1 AT AL H A A T H IR
PN GRS P B PR /A 7] (52,50 {270) il
2, nalXHEAER, PIANEIEE . Hhd
AR ETHE R AT SR A THCA 41.38 147G,
P AT B AT i H A A T RN 56.65 14T

2016—2018 4, A " BB A IR T PRIE G
B 2018 MF IR, 2wl KA By 435.84 147G,
LA G F KRR 5. 2018 A
A IR A AR B B RIE I G, 2 R A
BT AL Global Switch, LU 75.99%, HIR
AN 345.08 12T

2016—2018 4, AHE[FEETE“H I N, &
BIEEBENFN-T76%. #HE 2018 £E, 2w [
SER P R AE N 801.96 1276, itHEEit#rIA
531.70 127G, THHRIBEH#ES 0.51 147G, WA E
4 269.75 1476, [AIEL T B 8.83%.

2016—2018 4F, AwfEf TAEREEK, F

PIE AR RN 21.58%. #ZE 2018 FJK, AFLE
T FEIK TR AR 43.01 127G, JEHE% 0.11 127,
WK THHE N 42.90 1270, FIEIEK 41.71%, EEN
Hh S8 T T 0 H A B AR DRI
2016—2018 4, 7w i A PR G K . AU 2018
IR, AT 25.96 1270, AHLHIY A SN
IR A EE A BR A ], BTG A 17.54 147G
B2 2019 9 K, AFTE7EE 2219.38
278, % EAERIEK 24.97%, K EERERE
PRSI T BT IR . AR 2019 42 9 HK,
AT RN F N 548.29 120 K E N
88.73 127t TZ N 99.08 1278, W AR K
WK, FER 2018 KA A FE5K Global Switch J&
FR 25 3F, 4 Global Switch BN AL H%
Y%, 2019 4F Global Switch U5 G, BET
TR H AR, SEERE S TR 5 =M
P, BE 2019 F 9 HIE, ARZIR%E™
BN 119.36 1278, R HLE Y 5.38%:

A 15 BE 2019 4 9 A &8 IR L (42 120)

iH Fi& SZPRER S IKTE A E
igithi TRAES: 19.59
MU &7 SR A 54.98
TR 7 i i 15.00
A S e RIFES I 29.79
Ait 119.36

FARIR: 8 M SR

SR, SR, SN SCERI h HE INAE
WA T AL Global Switch 520, AW B AR
BRI IN; AP RE B, 2R B Hs
AR, BART R R AT

3. RRASTAARE

P & AR &

2016—2018 4, 2w Hr A A A a PUE I K,
EBE KRN 30.13%. HE 2018 FK, AFH
JiTE & W a5 11 887.47 27T, [FILHEK 51.17%,
B I ZER B AR BRI AN DB AR o
J& T REA R B &1t 520.01 1276, IR AR &
367.46 14yt JHETREARIM AL, SKIRBEA G
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2.54%, HEANFL 8.11%, KHEFE L 86.29%.
DB FEAES R LI K 113.94%, FE R A FHI5 M
R U5 % A B R ) TS

A 2019 F 9 AR, AFAERG ST
945.79 {276, B AFEHK 6.57%, K EEREH
FoAth 25 G 8 A AR 2 BO R o B30 45 W AR AR
AR,

RARE S 525 FLRE RN HBE AR A 38 K 3
hnggm, A pra E R G PRI, RS AR
I3 BC R A D B A o o bl s, BGaa e MRS .

Rk

2016—2018 4, AR MAALEAHAETIGK, F
B AIKEA 8.37%. #E 2018 FJE, AH/f
fit i A 888.41 14,70, [FILLIEK 13.62%, H i
Mt 77.38%, AW BT L 22.62%.

2016—2018 4, A s s) A g
K, EXEEHMKEN 7.60%. #E 2018 FIK,
AT U AT 687.43 1278, [ L K: 20.43%,
2 B A R A EORT LA ZE R G 0 o Bl 47 it e
ik 5 35.63%, MATEEHE 5 19.02%, FATIKEK &
14.57%, FHUSCEI Y 13.43%.

6 ALE 2018 4RI EWB TR EE K

1t
kRS 610%
4.96% \ |
JiAE R
6.28% W
35.63%

ities e
13.43%

JREAS] g
14.57%
N R

19.02%

E: REZWA AN
FToRHRIR: A W44

2016—2018 4, A IR BB T AP K,
TEE A KN 14.85%. #% % 2018 fEJE, AH]
LR 244.93 1275, FIECHEIN 54.73%, F %
RN, 12\ 7] Strategic IDC Limited

In] o {5 El PR 2k 85.71 127t, Fi#f¥A Strategic
IDC Limited £ 1 GS A A AL

2016—2018 4F, AW NATEHR S A g
K, EYEAHKEN 11.73%. #HE 2018 FK,
N RAT SR A 130.78 420,  [AIELIE AN 27.94%,
HrAARAT R SR EE 122,78 4275, TR S 2
8.00 147

2016—2018 4F, AFINATIKIKBESHAE T
b, FIE G N-6.25%. HZE 2018 FIK,
N E) NATIK KN 100.17 127, [FI LR 0 0.94%,
W 1R LA ) &7 83.52%, 1 4F LA I [ RiA} ik 3Kk 16.51
e R R R 5 TR W7 S v kAT 45 51
I o

2016—2018 4F, vw] HARSAT PO,
ERE AWK E N 23.62%. #ZE 2018 FFK, AH
HABRATF N 34.12 1270, ALK 22.78%, H
1 FECAN 15 32.45%, 1 4= LA_b (1) R A B A3k
FERIRAT I3 M G A 5 A A R A 7 AR
YRR A7y DA A LA BR T 1) 22 B %%, DARTAF U
R ARAIE 4 B oA A SR R 4%

%16 A& ZE 2018 F/& A FE K 69 H b b AT
(#45: 27 %)

W & drtt R

P SRl AE 5RO A IR A 7.89 23.12 2k

YL 7K AN SE A PR A ] 6.00 1759 | AERFK

T e e A R A ] 1.98 581 | kK

Xinsha International Pte Ltd. 1.69 496 | fERFEHK

Global Switch Holding Limited 0.87 254 | AR
& 18.43 54.02 --

FA KR N8 M SR

2016—2018 4, A w|AEmsh ik sh -
WK, FHEAHK RN 11.15%. # % 2018 K,
A F AER B 6 A i 200.98 12T, R EE T BE
4.80%, - RKHHRAT KR B

2016—2018 4, AwE MAMEFEEK, 4
VIR AMKEN 19.94%. HZE 2018 FJK, AFMN
{77 168.07 1275, R K 13.92%.

2016—2018 4, A H] L WNAT R B A B
TR, SEEALEFN-5.0T%. HZE 2018 FJK,
ANFIRTRATEHAN 2.12 1470, AR EE %

o

www.lhratings.com

20



BSREUGHERAG

China Lianhe Credit Rating Co.,Ltd.

A RS R R AR

HEMS T, 2016—2018 4, A 4Ekn
FWAHAH TG, FEEKEN 4.09%. #
% 2018 fFFE, anlAffis N 579.23 /47T, [FILL
WK 22.69%, FIMIS%S L 67.68%, KM &
32.32%, 5 W 55 B I o5 I HR AR KA BT
e AFEF=FURE . A5 TEAL HL R AT
555 ALt R E = AT S E 4 A
54.60%- 43.89%#1 20.20%, # % 2018 £EJE4 AN
50.03%. 39.49%#! 17.42%.

BE 2019 £ 9 HIK, Anlfifiail 1273.60
1256, B EAERIEIN 43.36%, £ RIS
JSLAST R R B 2 s At R A ORI 1 R K e 1
Ine #i & 2019 4RI, Al F AN 294.63 14T,
KIS KA 202.85 12.7C, #4% 2018 i35 KiE &,
FE R I Global Switch # b0 Sk E: A
BN IR S 40 120, EEATAIREE
TR A AF R T HA AT 81.75 14T,
FE & Global Switch fHakIFERE. ML
E, WEh R 67.16%. ARG 165 L 32.84%,
WEh G G EeE BT R [, AR 46N
838.98 1470, B AFIRIGK 44.84%, KAEIH6IS%
B K, IS S 63.59%. KHAG S
36.41%. A FEFE AR AT T AR A
KI5 T AL Z 53708 57.39%. 47.01%A1
24.41%, B EFERSAEK 6.99 NE A 7.52
ANE 4 A 7.36 N2 A

Bl 7 2017—2019 4 9 HJRAFH B 655

fz.7n %
900 70
800 60
700 W‘ 50
600 -
500 40
400 30
300 0
200
100 10

0 T T 0

2017 20185 2019%9H

o JEERR S o <HAR S

w— 515 —n— AFEREEC)

—— 2EMESETMNLEC)  —A— KEESER LR

T AT 8] WS

BARE, LR, ARBUEF S PGEE K, K

T 55 BIPRE I, ST IO HL S e
R A Rl . 2019 4ELICK, AR B6i%
PR AR, BT55 U HIR A 1N

4. BAE

2016—2018 4, AFIENIAABIEK, F
BIE AWK RN 12.49%, 2018 4, AF SZHE
PN 1410.19 1275, [EIELIEK: 14.05%; [F#1, A
BV AR PG K, FHEEHKER 6.34%,
2018 ERAEE N HA 1154.36 1270, [HELHK
11.59%. 2 " ENV A RAR T8N, Bl A]
TG FHRTE, 2018 44 17.45%.

IR 2 FH 51, 2016—2018 4F, 2\ (A 9%
Rz G K, FEHEAHMEKEN 10.61%.
2018 4, v w|MAE PN 60.25 {¢7T, [AELIGK
45.50%, R A5 2 R IRIG K. A
AR o SRR B 092 MES R, A
4.27%.

2016—2018 4, A F] B = P o PRod g
2018 4, AW RKAG AR R 31.75 /27T, FE
RN HES 5.57 1270 AEBR R HE £ 21.44 12,70 F1
AT A G b 0 R HE A 3.43 14 TT

2018 4, A ] SEMAR BT 38.46 /47T, Hoh
B A2 F AR A BE Wi i 23.65 1270, KA
A BT A B UK AE 5.21 447G, A SRl B
Rt 1.53 1270, HIW= fias 8.61 Jt.

2016—2018 4F, 2w E LA AR LAY
PO G, BRI 34.81 1476 173.26 14
JGAT 195.87 1276, FELSE 58 39.29 1470
174.54 12,761 195.97 127G

ZRFeFR T, 2016—2018 4F, AwEEA
WA 2 Z RN B IS a BRE BIG K, I = AP IE S
SN 11.31%A1 17.15%, 2018 4E43 5124 12.00%H
17.75%, il FAE TN 2.31 AN H 43 a5 5.13 A
ER0=0

2019 4 1—9 H, AwSEIUERA 1091.21
275, RAEEI A 983.98 1276, E VA HE

1 2016—2018 4, &) &k EBAN A A 1116.15 12T, 1238.56 12T
F2 1412531270, B JPEAGE LA A EMRAFF 4 AL
BAM R, BAVBEA S L ZATELRBIANA X ZZHAITHH
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AR 8.04 NE AT A, N 9.42%; SEBUENLAE
76.13 127G, FEEA 76.47 1270, BZEEFR WY
R % 48.54%711 48.74% .

K8 2017—2018 ££F1 2019 4 1—9 H AR BAEM

fZ.ot %
1600 25
1400 ‘“HMKH\“
1200 20
1000 15
800
600 10
400 s
200

0 — T T 0

20174 20184 20198195

o Bk A e Bk AR

m F D 5 —a—EFliE=E

—— AR —a— FE R

FA KRR N8 M SR

B, 2018 4, AR AR DR AL
DTN B A A A A RF B v KT, 9118] 2 i <
i, MAMRAIE; 2019 FZMM M T SN
JEART R M Tk, A F] B RE TR IE T B

5. HAR

SENESI AT, 2016—2018 4, AT
LEWNERMAEG K, FHEEHKEN
8.62%. 2018 4, AFAEWWNMERNEN
1619.65 1276, [FIELIEK 12.05%, H A 858 5 i
FRAESF SR B B4 1438.43 1278 A, A+
AU LR 102.00%, L4 RN SEEL KT B 4T
2016—2018 4, AFSEIEM T EH I
), EWEEWMEKEN 1.16%. 2018 4, AFHLE
TEENILA T Bl 1324.21 12.7T, [FI E3s hn 7.60%.
2016—2018 4, A& E IS & B ATTIGE
WK, 7l 78.70 {270, 214.81 {ZJCAI 295.44
2.7t

PGS & 71, 2016—2018 4, A
R EIH S MARPBIE K, FR KRN
36.02%. 2018 4, A FEFEIEFMBERAEN
1109.08 127G, [FIELIEK 13.19%, FE MU IAHH
RBP4 899.94 1255, R, ARIEHEIEhI

S EREE K, FHEEIEKEN 53.84%,
2018 404 1542.25 1¢.7t, [ALLIGK 38.33%, +
B S AT BLS: 1249.96 12T, 2016—2018 4,
O AP I A Y R 1R AL N -52.22 AL TG
-135.09 12,70 A1-433.17 127G

2016—2018 4F, A w]% i3l eI i
oy BN 26.48 127G 79.72 /2. 56H1-137.73 {4 7G»

2016—2018 4, A H%EFIEN e RN EK
HIFHT T, FHE A% N-6.75%. 2018
E, AFBEFIENIMERANERN 414.76 1478, [H
LG 31 10.31%, = ZEAHUAS A5 AR USRI I 43 317.84
{275, [, ARG H 2 PR TR,
FEREABENEAN-27.00%. 2018 4, AT ERE
PG H RN 269.48 1270, [FILL N 41.17%,
T BN T 55 AT B 4 225.96 12 0T -
2016—2018 4, W] TG AN 4 25 A4 )
N-28.66 147G -82.05 1ZIGHN 145.28 14T

2019 4 1—9 H, ARILE GNP R
N 92.36 1276, BLEURNEL N 113.57%; & WiGs)
P& i B AN -128.65; B TG sh L & R AN
-221.01 14,785 & FE BN I =R AN 115.39 14
JGo

SRE, B4R, ARIIREE T HORNEE RI
AeJ, URONSEIUT & R UFs AR H MK,
% TR BN I R AN o

6. 1ZMELH

IR RE 5, 2016—2018 4E, A FEA
FILEP B BT, T AT IE N 113.42%, #E
2018 “FJEN 116.41%, #HE 2019 4 9 AEN
106.84%; [, 2wl i# st Ry F T+, # % 2018
FEJEN 93.79%, #ZE 2019 4 9 A A 89.42%;
NI N ) I 2 A 3 i s o |
13.25%. 37.63%71 42.98%. A% 2018 4EJE, AT
B4 2K = 1 555 0.47 1%, 8 FAEIE A FRE.
BMEE, AFEIREGTRE ) R AT

KW fe 71 )5, 2016—2018 4E, A+
EBITDA P&, 4374 10452 1476, 241.10
{¢.76/ 257.05 12765 R, A F) EBITDA FE A%
BN 5.75 1%, 13.75 5401 13.92 fi%, 4=¥Bfiss
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[EBITDA 4508 5.12 fi%. 1.96 f5A1 2.25 5, A #]
AR RE J19R

B 2019 4F 9 HIR, ARLES&KRTHR
{E#IE 2337.92 1275, ARAEFHIREE 1664.85 14T,
() 422 i % AT Wl s A |- w0 IR SIIE
FAR G L AT, awH s BRI IRIE.

B2 2019 F 9 HJE, AnlXAMELREETA
71.39 1276, LRI 7.55%, X AMEAR LR EE
&1, A EMEAE 8 BECA 5 KU .

% 17 AZE 2019 4 9 A & 38) AF o 3R oL

(#f5: )
~E HE #HiLH
i Eik R | HERKE %ﬁ FIHHR | REE
£ KRG
PRI % o
B4R | 7| 29717261 ;ﬁ é 2022/3126 75
AR AT e
L AR R I JEAL
WHRTE | & 20395.00 | LMl | 2020/4/15 F
Iy ARAIE
KRR BEAL
oAk o & 1130.11 | sl 2022/8/31 5
28 PR A FRAE
BEAL
I BENERY) 5 <
o 44364.60 ;m 2020/8/29 %
ik
T UL R
BUBREE | . 2% ;
ok | T | 26700000 | | 2024112112 =
HHRAH
TEAE CRED e
ffaAEE | W 4118670 | . é 2026/12/21 7=
NG 0
T R e
MRAHSEE | ® 4118670 | é 2026/12/21 F
RN -
KRR UV
SMEEs | & 147000 | =T | 20000415 FE
it - 713905.72

Pk kiR 28 24

7. THEMEFBLHGENL

MRPEANAG RS CRATHRD (WL FARED
G1032058200000840R ) , # % 2019 4F 12 H 26 H,
AFLRGTH A REE Bk, CEEmER
fEEdET, A 31 BARAMKCERER I, 1
EANRADGERAE HIIE, RYE-F 28T PR
BRAT A L VARAT SR B AU B SR, ARER
HILIE A o

A FAER S B LE L R AT

8. LA

NIRRT ER RN R A, IR 3 8 2%
PEERTURLE . AT AR A EE, A
R R b R A AR 3l XU - 9 2 AR
i alg, 2 "V ENNFFRE AT KIES Tt o 7
I, AF N GUHER, 916 2% R RE e . B
A, AFGUSAE IR .

9. HE) M HFHaHT

BZE 2018 FJK, ARIBFA R CR 5™ A0
750.24 {076, b, ENE A 44.85%. RS
BE77 1 55.15% . A FLAN B B AT Rl
32.65%) FIfETE (5 11.96%) #yik. ARmzhEr”
FEBKIIAIE T (Y 75.78%) Hk.

A 20184 K, AFBAFIAEMNGEN
166.49127G, R FLANE F71.63%.

B ZE20184F K, AR BEAF AR AfGETHAN
583.7642.7C, ¥itsh i fii 1i69.26% . S BN fifit 5
30.74%. # A 20184F K, 2 A BF A HEr= fufii il
AR5 AL Z 5372 77.81%F160.32%

AT BREA T 4220184 2k U S 1012.49
1258, FEE#TN36.922. 70 Hor, ##E I 542.07
{¢.76. 20184F, BEARIENANEZE92.33%.

AT, 20184F, BEA R SIS BII&
A RH1065.371476, FEREER M FRHEST SR
BB 4 N1062.71127C. 20184E, BRAFLE G
P A A TR B 26,7314 70, BEIE A A
(I B4 B P AUN-35.5612. 70, & Wi sh = A i3l
S BTN -4.9314.7T .

RARE, ARIBEA R D4R 5872 DTS 3 URIAE
TN E; BRAFE RS FR, GRS IEER; B
AFNFIBLEKR, BRI —M .

. AR ERERE NS

1. A B 2483408 A B 4t %

23w A SRR AR AT L 10127, 23 il
201949 H Ji& 2wl KI5 55 1 450 £ 55 11 3.27% A1
1.19%, AHA A ZEHE 11 R AT X A F LA i %5 KF

BB o
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BE2019F9H K, AR B, KA
55 % A A T B A R 4 B ARG L 2R A il R
57.39%. 24.41%7%147.01%. LAV 55504 Jy L,
7] I 2% B 3 A 7] F20194E 11 H R AT “1975% 740
MTNO002” CERATHEL101278), F20194E12H K
1T “1975VPHIMTNO03”  CRATHIEL0MZIG), T
TEARIIH IR RATfG , AR B s, K6
55 G AR L Za AN 4 A7 55 B AR K B Zks 4300 BT
£57.95%. 26.18%71147.88%. 2 & 3|4 1 ot 1] 22
P30 BEAR BE el F T2 A I+ | B
BT, ) SEBrf 55 AR BT FR e .

2. AT I FRAZL A AT

2016—20184F, A | & E TGS MAE 75
A A B4R 137.27 /% . 144.554%5 F1161.961%;
288 T B I 4 U B 19 B 40 i) Dl AR B B SR AR T
7.871% . 21.48f%M129.541%; /A FEBITDAZ HIAA
WIS 10,4505 . 24,1145 H125.70F% .

b AR, BEARE R AR, AF
AR RANLT3.8012 70, AE R
Wy 20214, MEIEA451188.8014 7T, 20184,
AHIEBITDA. &8 HENIE RN EMAE GBI
G 14 UL NS LA e e % AT R B A 40 Tl
2.89f%. 18.241%5H13.33f%. A FEBITDAFMIAETE
B 4 UL 0T PR i e IR B0 ) DR P R D R

18 MEAREHELBNI)FHMEAERL

16 F5¥bH1 MTNOO4 2016/11/02 2021/11/02 20
Nt - - 88.80
19 F5¥b4% MTNOOL 2019/02/15 2022/02/15 10
19 F5¥b49 MTNOO2 2019/11/20 2022/11/20 10
19 F5¥04X MTNOO3 2019/02/15 2022/02/15 10
N -- -- 30
&it - - 173.80

(3#4: feL)

UESFEFR BEH FHAEM LRTREN
17 754N MTNOOL 2017/04/14 2020/04/14 10
17 754N MTN002 2017/04/26 2020/04/26 10
17 754N MTNO03 2017/06/13 2020/06/13 5
15 ¥b4% MTNOOL 2015/06/17 2020/06/17 5
17 751040 MTNO04 2017/07/06 2020/07/06 5
17 754N MTNO05 2017/07/27 2020/07/27 10
17 57548 MTNO06 2017/08/17 2020/08/17 10
it 55
18 F7 ¥4 MTNOOL 2018/04/27 2021/04/27 10
16 #7749 MTNOOL 2016/08/09 2021/08/09 23.20
18 F7¥bH1 MTNOO2 2018/08/24 2021/08/24 10
16 V4N MTNO02 2016/09/23 2021/09/23 5.60
16 #7049 MTNOO3 2016/10/20 2021/10/20 20

A RR: Wind, BRAHE AR

BEE, AR ETESNI ST AEBITDARK A
HA A A S B 1 LR PR RE IR 9

+—. &g

A FEN B E R R BN AE = Al 787 BE R
B DXIRAR 3 BRI W R 52 7 DA K= b 45 44
SRR ENH, AnERAREEK, &
BRI R, AR, AR A MK . i
KGRI R . 2019 SEBAKF-E T T

2018 )i, NG E F TR, W
R HIN G I, AR 5= K2 E
R F I A K « R A T FEM S ANk
V55 B ANk . BE R o LR R R, SEPLA
A Y55 S R R AN Y R, 3G SR T 5 G 1R
S RE ST o BTN 55 5 A 0ol 55 22 e 1
Ko N FFAE— 8 B 11 XU

N F 8 NG B B 4 VR A EBITDAXT A H#A v #
SR AR B BE TR 5 .

FET XA ] AR IS A AR DL A A< 7 A A
SRR SR A VAL, BRA RGN, AFE
A ABSAR/)N, ASHA A A B4 I A2 Ak e il
L ARG -
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M4 1-1 & ZE 2019 &£ 9 AKX B BRI G E

FBRBE BT S AR AR Tk R X TR AR T 5 A PR A 7]

29. 10% 17. 67% —

| } X

fth

27

i

H

‘ ok
i X I 7k i B M| |# A
X it L #* ] i i
: f e G ¥ i BE| |4k R

29.32% 3.88%  2.32% L14% L13% | 1.44% 1.23% 1.06% 1.02% 1.03%  B8.65%

A A

Y

| IHYEREERAT
E: SRR RFBRALE IR AHMA 5 A IR 5] 50.01%89 FAD o

Mif 1-2  #(ZF 2019 &£ 9 B K/ B4R 24 [E]

UBREHE
UBHSYE |

5 E kN
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M 1-3 &#(ZE 2018 FEIR A FIEFIBEEFATIFR
FEME A BB (%)

g =} ?/\E‘jé% R K#i@
M - R A HE A2 =
1 LAV E Br 5 5 PR A #] 100000.00 /3 7t 100 =
2 LI AAE B B A PR A A 80000.00 /3 7t 100 =
3 YA (b EERREERAHE 1000.00 J3 7T 100 =
4 Tk KGR FFLAERIA TR 52T A A 1411.80 /57T 100 2
5 KKV NIMRRHE R A R A A 300.00 /5 7G 100 =
6 VLI AN 5 i e 0 A R A ) 25000.00 /3 7% 95 s
7 g sl A R 2 & 25000.00 /3 7% 100 s
8 KRBTV A TGRS IR A F 50.00 /57% 80 2 &
9 TLIME VBRI FL e A R A 7 5000.00 /3G 80 12.8 s

10 | LIV B IR A 220677.18 7T 20.34 =
11| KKK WEAERAF 1200.00 £ T 75 =
12 | Sk EEWRNEAE IR A A 1160.00 J33E 7T 75 =
13 | Sk EEE BN R A A 1120.00 J33E 0 75 =
14 | KK KNG AERAF 1160.00 £ T 75 =
15 | KEBEREWRARAF 1200.00 J33E 70 75 =
16 | KEBDFEERARAA 9998.00 /3G 75 =
17 | KEXBENEEERAF 1200.00 £ T 75 =
18 | WKEWW I LERAF 9123.70 /i% G 68.62 2.42 =
19 | KREBEEWRERAF 18100.00 527t 75 &
20 | SEKEIBHRITHIS MDA RA A 15000.00 J3 G 70.17 20.16 &
21 | SKRFEET VLA PR A 7 1298.00 £ T 62.87 37.13 =
22 | HREISEY AL AT A R 2 A 3105.00 Ji 7T 60.98 3 &
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23 | KEIEEI SRR TR R A 50.00 /3¢ 60 28.42 =
24 | SRFIEVLITT REFAREIAR A PR A A 1000.00 /it 100 B
25 | WIS EIRAF 100000.00 3 7t 60 30 =
26 | KB FEEHEMERAA 2996.00 /i3 IG 51 =
27 | KRB EEELERAA 2995.00 73 IC 51 =
28 | MLIMELEER DA R A A 20000.00 /3 7t 50 31.94 =
29 | KISV EE DL SR A TR A ] 800.00 FI¥E T 50 50 =
30 | SkFIBTAEAIN AL A R A & 25000.00 /3G 8.8 77.61 s
31 | LAV A G AR AT 100000.00 3 7t 42 14.43 =
KE TIN5 AN EFRF KA _
32 800.00 J3 G 50 I
FRAF
33 | EKFIE=M N EEEEA R A A 300.00 AT 50 =
34 | VO (R AT HRA A 1350.00 J33E 70 50 s
TR Yb AR S T 2230 o B = T R B PR A _
35 A 38000.00 /3¢ 100 s
36 | KFRIGEBIGESARA A 2995.00 /i3 TG 38 =
37 | KFRIBREEWAERA A 2998.00 /13 JG 38 =
38 | BRFIBEMRIGEAE R A A 2998.00 /i%£ T 38 I
39 | KFIGZEEBEREHRA A 2996.00 /i 3£ G 38 =
40 | SRFIEW AR YA PR A E] 3000.00 /375 10 s
41 | SRFIET PRI EA IR A &) 36000.00 J37¢ 30 20.64 I
42 | KFIEP TILAERA R A A 250000.00 /5 7t 100 =
43 | SRFBE R R E R R A F 5500.00 /3£ JG 50.91 &
44 | FKRFIEE B IR A SR PR A A 10500.00 /5376 51.43 =
45 | IRFIEHILA B AR A F 348000.00 /3 7t 100 &
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46 | BBV E AR A F 1000.00 73 Jt 100 &
47 | AN (B BRARAE 3000.00 JiJG 100 &
48 | LA RSNV E A R A 121718.00 JiJt 99 i
49 | FRIGEREIX WM A IR A F 1500.00 73 G 100 &
50 | YRR AR AR RO R A E 20000.00 /3 JG 100 &
51 | LA ERHE B HARA IR AR 1000.00 3 7t 100 P
52 | AT REE AR AR 63500.00 /3 7C 100 &
53 | LR IiRis i A R AW 3000.00 JiJG 100 &
54 | TLIRIRSE I B R A W 200000.00 /3 G 100 &
55 | FRHUMUSHR B B PR 7] 2175400.00 737G 29.88 &
56 | YWiNERR (Fi) HRAF 7580.00 Jj ¥t 100 &
57 | YN GEID AIRAF 2173.79 JiIG 100 &
58 | WL (FHE) AHARAF 298.00 /%G 100 =&
59 | WANEER GHrindo FRAR 300.00 /i3I0 100 &
60 GlobalSwitchHoldingsLimited - 100 =
61 | KFEBHREIX EREHARAT 5000.00 /3 7G 100 &
62 | IKKHRABXKIRA G HRAH 5000.00 J3JG 100 &

VE: 1 RS xRN B B TR ) B4R SR A AR O] RAKT 50.00%, 12ARYE AR R AAE L RNE] FAE, N EFEFARGTHE, A%

BENFLANE) 1A

s ARG A;IZ N 8] B RIRIE R, B NS ST IR A8 S L
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Bt 2-1 FEMFBIERIER (S50 &)

HH 2016 4E 2017 4 2018 £E 201949 A

T % B3
MR (1LT) 136.07 183.77 186.06 186.22
BErE (1L TT) 1214.93 1368.99 1775.89 2219.38
T 25 B3k (12.7T) 458.47 587.08 887.47 945.79
#5155 (12.78) 387.65 305.41 392.00 533.54
k,ﬁﬁﬁ%(@ J0) 146.98 166.71 187.24 305.43
A5 (12 78) 534.64 472.13 579.23 838.98
EOL B (12 Tt) 1116.15 1238.56 141253 1092.99
FiE A (12.78) 39.29 174.54 195.97 76.47
EBITDA({Z7T) 104.52 241.10 257.05 -
ZE M ISR (1L 7T) 78.70 214.81 295.44 92.36

W % fabn
Y f L s U B () 17.09 12.15 12.91 -
ﬁ}? JE UL () 10.32 7.45 7.51 -
B 7 T B OB (K) 0.97 0.96 0.90 -
i) /ﬁ\LI&)\H:(%) 108.26 105.57 102.00 113.57
LR 22 (%) 7.96 15.75 17.45 9.42
BRI 5 R (%) 5.09 14.31 12.00 -
T P 26 2E.(%) 7.06 22.88 17.75 -
K55 AL 2R (%) 24.28 22.12 17.42 24 .41
LS5 BEAALEL 2 (%) 53.83 4457 39.49 47.01
B 551 R (%) 62.26 57.12 50.03 57.39
T EE 2R (%) 91.34 123.17 116.41 106.84
T B L2 (%) 70.15 96.58 93.79 89.42
ZE IS 745 L (%) 13.25 37.63 42.98 -
EBITDA Fl B 550(f%) 5.75 13.75 13.92 -
415 55 IEBITDA(f%) 5.12 1.96 2.25 -

VE: 3 R4 2019 £ =AM S AIEARZF T
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Bt 2-2 EBZMSZHIRRIERR (28 A0/ 8)

i H 2016 4F 2017 4F 20184 | 2019%9A

T % B3
WK (1LT) 67.95 82.25 53.16 149.01
BErE AL ot) 746.65 756.80 750.24 786.43
T 5 B3k (12.7T) 132.76 141.19 166.49 176.13
FLHAf 55 (12 70) 236.60 145.36 83.09 81.83
KA 55 (12 70) 134.83 153.53 169.97 199.48
4155 (12 78) 371.43 298.89 253.06 281.31
EO R (12 TT) 446.12 823.87 1012.49 719.61
FliE S A (12, 70) 17.36 17.02 36.92 8.33
EBITDA({ZT) - - - -
ZE M ISR (1L 7T) -64.14 136.56 26.73 64.04
W % fabn
BT B B (IK) 11.43 14.99 22.10 -
B A IR (IX) 19.97 24.29 24.45 -
KB ICB(TR) 0.62 1.10 1.34 -
AN L (%) 111.18 116.11 104.96 10.18
BRI 2 (%) 4,01 3.16 2.33 0.81
TR 76 %(%) . - - -
55 PR 26 22.(%) 15.83 9.02 22.10 -
K55 AL LE 2 (%) 50.39 52.09 50.52 53.11
AR S5 B AL LR (%) 73.67 67.92 60.32 61.50
B A5 5 (%) 82.22 81.34 77.81 77.60
Bl L (%) 81.85 79.92 83.23 89.05
JH B L (%) 76.50 70.87 73.28 83.95
S IR BN 05 L (%) -13.70 30.41 6.61 -
EBITDA F| &5 5(f%) -- - -- --
4555 /IEBITDA(f%) - -- - -
A AR 2019 K Z B E M S4B R EF it
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it 3 EFEWMSERATELAR

& iR & R it & 2K

KRR
T RAE R SRR
FRPEEAHMRE | (1) 2 FHEE: HKEs CRIIERD 1 11x100%
I EE KR | (2) nFEEHE: KR=[(ARWIET n F)™ (U(n/1)) /1]>100%
FililE SAE S A K%
ZEYERIER
B GRUR B B | BN G RO R 45+ 1 25 S 22 45D
T 1R I B | 8 M AR PP S 58 1
RGP R URE | B RON P37
DAL | BB i R AEST S5-I I B4 BN IR\ <100%

B FIEIR

AN | GEFRE+ SRR D 1 (I B+ K FSs+ 6195 ) <100%
HE R R | AT AL <100%
EARER | CEMSN-EDLRRA-BL < KM 78 YR <100%

RS EHIRIR

B | AR EE 7 S <100%
S TR | AL (KAFS+EFS+TE B3 <100%
KSR | KIS KRS+ 835D =<100%
HLRLGE | HHIRREUFTH # AL 2 <100%

KEZREE HEHR
EBITDA F| B %% | EBITDA/F 23 H
4 ER 5 55IEBITDA | 4B %/EBITDA
EHREREE D EHR

WAL ER | BN B = A TR BN 71 AT <100%
WAILLR | GRS &7 50 s 7 &1 <100%
LE ARG | &8I E R E S DR BN 655 11 ><100%
e LSRRI R 450 5 M A A T+ U T A
K5 55 = A 3K+ 2 5 PE G Rl 47 i+ — 47 Y BN I 30 47 i+ B AT 2 408
KA S =K R+ R i g7
A E S = R S+ K T 55
EBITDA=FIJE & 4+ 3% F AL RS S H+ [ 5 S5 =47 1H+ S
LSS H =B AL RS S+ 3% AL RS S H
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W4l ERKBERSRREREAY

BeE BHE ERKIAGE R SEHRR N =%, FF5KR"N: AAA. AA. A. BBB. BB. B. CCC.
CC. C. BRAAAZL, CCCZ (&) VAN, H—MEHELATH “+7 “1” fF537mil, KRR
B AR T AL . VENL TR

EHESRE X
AAA BHEGST IR IR, FEARA A FIZ G520, 352 KU A
AA BHEMIFHIRE VIR R, ZAMATFARIFEIA K, L4 KSR
A BHEGSS RESIHR, B O A MZ GBI, 32 KIS HU
BBB BEEMISSRET T8, SEARIETEABIMBOR, A MRk
BB BEEMISSRETIHES, ARG TABIEMAR K, A MR
B A1 55 IO RE TR T RAF I 2 DA, B2 KRR
ccc 55 I RE IR MO T R AT et oA e, 20 KU bl vy
cc FERB™ B LN Al SRAG ORI BN, AR RERIEEHE 55
C ANRELLIE 55

Btk 4-2 FREGFERFRIEREEX

HRE BHE T KGR 5 S8 v B LS SR BRI S5 4.

BRE BB TSR ARG F A AR — 5 A AR T7 TR RN AT REVE PR O . R B TR B2 S

Bt 4-3 TTRREBREREZ X

¥
WRRERE X
IE T FAERZAMBIER, RRAEHEHIRT AT REMERCR
FasE e FRDURRE , AR ORFFAE SN AT REPE R
i FAERZAMBR, RRAEHEFRRAITTREIERCR
R JEH KRS IS R 2R T AN BRI A, ARORAS SRR REdR T PR EA AL
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A TAZIRAEA NG 2T
LR B A PR
2020 FE % — B+ B 2B R IF R R A

AR A R I B VR URTIER 15 B A5 A Rl 25 Ve, Bk B A5 ReAE AR B0 S5 20 ROH A
FPEEAT IRER VP, BRER VTS 0030 R W ER A PPN AN S R B VP2 o

TLIRDINER I IR 7] AR B D315 BRER PP BT RHE 510 R SRR AR SR TR Bk S
PR AEA I TS R N B D 58 B UORER RS, £ R R EIRIFR R 3 PH K
ATEREAPPR A RIS . FIN, AR — UURESF G R AT

TLIRYD A B IR w) BA 3 5 e A A K34k, B0 AR AT RE XL IR VAN AR B A IR
) BAS I T P S 0™ AR O (1) BRI, T3 b AN 5 AT PR 2 ) I B I 3e R BB 45 B2
R IR AT KBRS

R GRS R V) RIETLIR YD AN SR AT IR m) (2 8 8 BRUIR I e 8 A 58 S AS (5 7
RAG S, WALV BR 22 =) IR A4, O A7 A B AT REXS T 750 4
S BIH BR 2 =] A0S 25 240 A ORI R I 5 56 BE AR il 12 3 TE AT 6 200
&, KIS IZFEIEAT AT, PE SN B RS PP R

IMVL I3 VD IS BT BR 2 =] AN GE S I SR LR ER T R BTk, S BUBS BB VA TL IR AN 5
AT PR 2 =) BOA S 3 00045 FH 25 AR A 1 DU R P, I3 B34S P DAZR 1B PP

BRE TS RARIR T N KN SEEon b R BT BR A mIHCR, I S EOR S LR R
PPAAR T RIEE R G BHERE AN S T0E S35 T BRER PP AR T AR
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