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WEREBRA
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PRLER:
FHEKHIERZR: AAA
TPREE: R

FHRHZREREZER: AAA

YRR REAITRE: 1014t
AEMEIZEHIR: 34
BEEAN: BEMNE. BH—KieAR

ZITER: 4heE B RE ML HRAT &K

EZR At E]: 2017 £ 8 H 4 H

Wt 55 #iiE
R H 2014 F 20154 20164 1743 8
WK (e 7T) 126.31 98.49 120.38  121.49
i RA(fLoT) 1138.95 1088.71 1214.93 1289.88
Fir A E R R (127T) 409.54  437.21 45847 509.98
R % (1278) 42781 463.05  387.65 401.82
K55 (127t) 115.97 57.32 14698 128.23
A5 %5 (12 75) 54378 520.37  534.63 530.05
BRI (fZIT) 1371.27 120519 111615 418.24
FE = AR (12 75) 26.24 13.90 39.29  20.07
EBITDA({ZT) 98.80 8154  104.52 -
SEMSFMER(LT) 25082 6058 7870 2175
BV 2 (%) 6.22 4.00 8.12 8.64
B I 3 % (%) 5.16 2.30 7.06 -
L7445 26 (%) 64.04 59.84 62.26  60.46
SRS EAE R (%)  57.04 54.34 53.83  50.96
WA L2 (%) 90.72 87.83 91.34  94.88
LED AW RRE(%)  41.26 10.33 13.25
L3155 IEBITDA(f%) 5.50 6.38 5.12
EBITDA F 2 f5 50 (%) 4.26 4.00 5.75

iE:r 8] 2017 R —FEM S BAERZF .

Y
B E &

BRE#8E: lianhe@Ihratings.com

FLi%: 010-85679696

f£E: 010-85679228

Hudib: AbsTHEIRRIX EE T4 2 5
o E RIS KE 17 2 (100022)

PIIE:  www.lhratings.com
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A REHEERAR (BURREAR “Beh
BHE” ) LI VRERA R AR (LT fRiFR
“CNTT D IV, BT A EE N ERER
RUBRERAE P2 oll, FEF=REMUBE . XIS 3s . +
ARIK s WK S 77 DA = it 485 ) 55 7 T L 4% )
gra . B BHERN TR, MPAT L5
MEMA RS RESE 1k A SRR A 5 AR A
B (55 EE AN R A A IR 0] A P 3R AT
7 R AR

KK, A TR SRR, X I
BRI THEARSGE, MBS LN, B
B IO = S bR, AR SEA S A i —
T BRARER AR VPR AR E .

NFLETES DA EBITDA X A
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M, Printizfn B & A
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FAHe) BTk, A T A ATIRAE,

SR B ARKIFRF RIS TAT iz a MR B K RO, BRETAT .
IPBAT 58] A EATATH TR BAT A Ak 5 B 0 LT E

= BRETEHIPEAR BATT FHiBAEFRE LS, A A EEK
JERT L6 P RRE BB T A% B AELRN.

w9 KIRE 697 R LA RIS AT ARIE S TL 49 N 3143 R AR BAT Ao f2
P 640 52 37, R R 3% 8] An AT L R B AR) T & B v B3
BEN.

A ARERA TFAAXRERSE, FAEREARF LR I,

7 ARRAT R R LE R GG A 2 A AT R4 4 B ARIEIRIZIF AR
BB, A SRR AR T HR A T AL,
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LA NER AR AT
2017 FEE L BPHERERITRIRS

— EHR

LI IERFRAR (LUK “2a
H 7 B YRR O RIS NG T 1975 4 6
HHVPEELEN) , 1992 4 9 H, LAk
W AR, HET VY INER AT, 1996
5 H, LI REER A 7 S RV N
A RA ], A FEGEM % 4 3.71 1270,
FETEM P42 N 10.19 1276, H KA %
FeB o dkINER) & 81%, TkFHTHAS
J 715 19%; 2001 4 1 H, AwEP 3.02 /¢t
KRNFEIGEN A, el J5 AR B4 N
13.21 1276, SBARBRERILEIAA, A& A&
) TARNR 76 i o

JE &2 IRIRBR R, # % 2017 4F 3 AR,
AN F AR EAE: REKUERFLX ER R 5 A R
AT CRRBCELH 29.10% ) 7K S HE AR A X i V5
AFENA GG BRA T FFEeH) 17.67%). H
SRNTESCER (R L] 29.32%) . 22k, X
& 37 M ERNBRFEA AR TR A . L3
R TR K USRI IR AN SN A 5 A IR A
F] 50.01% 1 4y, AAFEISERRERIN, Bk
IR 5 ik SRR X M AE1H5E 5 R A & IR i
IRAFFAERIR K R o AT T A ALV
BIR AT ARYNESRA G i B AR, AR
fi% 002075.5Z.

AT FBEEEWSOFE: WYEE. WA
L BRI A S 5

B2 2017 3 HIK, ARLRA AT TR,
AT AL BRI M54t T
A2 PR A A RN R T B 5 20 AR NERBEERT T

B 2016 FIK, AR (B B
1214.93 2.7t T E MG A1t 458.47 1270 (%
DHRE AR 135.01 12705 2016 HEA &) S
Bl s 1116.15 {270, FlESET 39.29 14

JGo

B2 2017 4F 3 AR, AR (I %~
&VET 1289.88 47T, B # A 2k 509.98 147t (F
DH R 151.12 276D 2017 - 1~3 H,
NESEIE SN 418.24 147T, FiE B
20.07 fZ7t.

AFFEM L YTIRE IR Tk R AT
B OEEARAN: .

— REIREAZEER

AFE T 2016 4 3 HHU4S DFI (HZhfiE4E
RAT A mht T HY RATHE B (il b i
[2016] DFI [9)] 5). 2017 %, AFT 4 H
14 HRAT T 2007 S FESE — AP A SE SR “17 I
PN MTNOOL” (HE 10 1270), HARR N 3 4F;
T4 [ 26 BKRAT T 2017 47 55 — A rb i 22 4
“17 FRYPEN MTNO02” (A 10 1275), WIR
N34 T 6 H 13 HRAT T 2017 FFEEE — 1
HHIAZENE €17 JRV040 MTNO03”  (HifE 5 12
g6, WIR N 34E; F7 A6 HEATT 2017 4
J5£ 55 DU 3 o 22417 FRV040 MTNO004” (A%
54270, WIFR N 345 T 7 H 27 HRAT T 2017
FE LS O IR EEYE <17 FRVD AN MTNO05” (4
FE 1012700, BABRA 3 4. AR iHRITE DFI 3
NRAT 2017 FREHNEITIES (LR ER
CRMATHIEEYE” O, BURATHE N 10 12T,
WIBR M 3 4F . AT IHEREEAMAE—X, T
SUAST H — IR AT A R e — AR . ARk
SEEE R &P 5 AT T VI 5 [ K A FRA AR
1T, 5 A TCH 3G INEE [ Ko 7t 78 s

A A 2 A R Ok

=\ BMEFBRINE

2016 4, fEIC[EEAT B, BAFIBTELD

LRI AR 4R B AT PR 8)
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PRI S KU S IR R, ARG PRYERF T
GG E A . AEAN B 2R 0 E PRBUA £ 5
BN, RE S A M St o, 2
Scfr GDP B3N 6.7%, L5 N,
B RTIE IR BARRE, Pl giiadksing
e, [ B R, W T AR Y
K, SNFORGUA BTt s 4 EE IRV S nis 1
0 (CPD) {REFEA Lk, TokAF=& )
e H (PP F Tk 2B 7= 3 W 33k 4 % Fi 4k
(PPIRM) FR&L[IFt, Sl N1 ik
AV RIGZ TS E(PMD U ZE FE Fa 28 [0] 7 2 51%
PA b, SRRl ARSI s ARG b 450
SNBSS 52% L F, JERE AR EFR R
PakEsSs mlEAEARE.

FEURRZ ) Vo JESC I8 6 AR R A 33 1) B T BUSR
XEGFRR KR YE T EEAER . 2016 4F, 4
B — A LTI 15.96 3f27T, BB
K 4.5%; —RAILHHE I 18.78 LT,
K 6.4%; WBURT- 2.83 JifLTt, SbR
RT3 3.8%, 2003 4 LIk i i,
Vo O SR Ak 2 RS . 2016 4, ST FIART
MR G 05 NE A, HRIEEHZ M
TMECE TR, 51358 M1{E 0 At 2Rl A
GHEK, YRS ARREEER, ARM
TR A 3301 Bk 55

SRR R K, Pk 4k
. 2016 4, KEARM A EEEARTE; T
AR FE Ry, e Rraks, FER
TR PG R DL AT ML E A )
S G ORRFPEE A, 28 =L e
o [ AR PR S E I EL EE DL G GDP 3K ) T
[ 5l o, 5 T =T & | A 52 2 L VA i
IR

[ 7 T P AR R O b a AR, FER R R AR
TR IR FE AT KM EZETF. 2016 4F,
IR [ [ 5 % P 4 59.65 JifLot, B HAERK
8.1% (PRIt K: 8.8%), ML 4 /NI [H]7%
Horp, R MEE (3.2%) [FYEIHE. 2016
, 2T RIGHBIREL . X o

AL KA PPP SEIH AR VA HY, R E LA
Vet i AR BT (15.7%) IR ARR R AL B
ISP s BT [ X s i = 1 0 LA I R 3
TER, B = R s (6.9%) % L
T RAIT; AT TAT R TSR E AR
gom, gL I R AR K 4.29%, IR AR 4S:
9%, R PR TR ] A 25 5 48 5 1) 3 22 IR
A

TR R K, XA PR SR
. 2016 4, FREH 2 B LT 33.23
FifeTt, B K 10.4% (SZPrEK 9.6%),
W AR MIREE 0.3 AN E L ATH
IR AT K ) TTRZR 4R S F T A 64.6%.
2016 4%, FRHEER AW AN 23821 L,
B AESEBRIE K 6.3%, B RIS b K 2
e BN ER )RR —. BRE, &
. EITRME ASEEE . STREESEEMNA
RIEAZESZAARM S PRS2 85 TAETH
[l B RV ZE AU B B BBy, S B 5 b
Bh FEE SRR SIS IE B R 2 2
YRR R TR

HFFCRDUA e, g5 it — Ak
2016 4, 3 Ek 1S 24.33 Fi e N 1T,
B AR 0.9%, FEiEL EAEIE 6.0 N E S
s I 13.84 Jideon, BCEFETRE 2.0%, H
HHLEEL = s ARG B AR R P ST
71, MRS JBE RS, KERERS
H VORI s, AR A FrtiAt: gk
[110.49 JifZ.70, % LA 0.6%, iR 17
RNIE, HAPREe A R . SRR
ARG, HE L, O REMRL
it — 8Tt RGN 3.35 Jifeot, B AR
W 9.2 ANE Ay . BAKRE, FREREH O
RIS RIS .

JEHE 2017 4F, ERRAFFREETHEE
s A 3% [ A B T O 22 5% 5 R (1 AN 1
PE. BRI AT B DT e . 5 B =T aa
R R S AN 5 TR 3% A 19 A 3R 4 0 B 5 T I
FEORMI#kiR . 2017 4F, FRIE 67 HBURKE (R

LRI AR 4R B AT PR 8)
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bk, BB AR R, (et st
RO HARRISEE. RACRE, [E 5%
DEHGHR AT P, b SR R BB AK
IHRBUGREE LT K EZ T B G
B ARV A (R 5GE BOR A BTN, (B Hh
TP G5t = S AT B Bl AR
[ 58 B BT KT W TR ORI AR 2 1Y
K, B R AE &, BR5s T
PR R AWRE Tt — B4R T 2 4
DRISCHEAE s b DBk A BT, 3R
SRIFEHE . Wt X ast B IMERA T R X
IR G AR AR VER AR LK% 2016
Rt PR RS R R AR . S ARRE
2017 47, P ELR 4k S LA M2 M PE ke,
e IHZhRE ARG, R IR I RN
HRBTE, 44 GDP MHBH BT N, H
P ATPR PR AL 6.5% AL, SAK K45 8 A [m]
Tty kB EATEE -

M. 17l R X iR

1. f7lotq

AR E BN Bk V2 R AT I Se it £, 2016
A BRHAN S Bk F) 16.10 2 ml, A HE T K
0.66%. 73X KE, FRATFEMAIBIR A &
ANIEE AN, A BRI Ad I X 3 LR T . e
RPN X IR R, A 11.04%, HkEr
¥ WKEAHRZR, BFIEYET 1%. 2016 4,
AP0 XA PR AN 1112 A2, [F B R R
0.11%.. MEIM 5 A= B 40 7 12 1 E BN 69.06%,
5 AR 68.68%M A5 _E Tt . S = TN kA
E (DO oy E. HAS, EIRE. #hE K&
W E GV, A ERAN S &N 8.08 20, [F]
FLmg 1 0.56%, 7E4ERAT & b & B4
49.61%7+ % 50.22%, i HASKLA~ &N 1.05
g, & EL I 0.34% .

(L IR R

MR RHME L, AR = 2 s Rk
R 1. RS,

Qe

R O o Rk AR I b R, R
A KBS, BRI AN B A R AR

FEH BB A 1) EERIEA R, B T
AE ™ 5 EORES 5 — 2, Hrh
BT A 2L 2 kA 3 0 = X

ERAE A

W ER AR (EE R
XD | e (EESAAENILENL. TR
FUHREE, A R (EES eI
KB XD R (FRBES MG T E
ME ) LARTER . PdbHIX % . FEEk
W RIEAWAN R, — R 2, A VIEE
Z) 5 B AEE T 80.00%; R Z n R LAENES
A%, TRk,

B o ] ] RV A ) b R B R
5 2016) , BE 2015 o [EH CIREN A
it %174 850.8 12, &k EfE 35.00%74 47,
fitr Bt 2 50% NIRRT .

Piva 4 A5 BP0 A Fi, 2014 4 A [ Bk
WA R A P2 80N 15.14 420, [F]EL3E N 4.36%,
PRI kS R, 2015, AR R
Wr=EN 13.81 {4, RELE T Al —AEHGHE ISR
(ke [FLLiZ> 8.78%. 2016 £E52 2577 fE .
B N AMET A R SR R R 2R G i, 24P
FEEN 12.81 {2, [FLLIE> 7.27%.

K1 2007-2016 =R [EEH A8 A IG K&
CHfz: M. %)

160,000.00 30.00
140,000.00 25.00
120,000.00 20.00
100,000.00 15.00
80,000.00 10.00
50,000.00 5.00
40,000.00 0.00
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0.00 -10.00
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e EEHTAET B EHE — T AR 21 A
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A=K ¥

TR E N R ER, ST R B
i FERAMERE K= Re bR, DR A B
THI AN B . 2015 4, 084 9.53
femg, LhZAERIEK 2.17%; 2016 4, 44
HEO &8N 10.24 20, LhE R K 7.49%.
7 18 3 PesE v B AT 0 AR AR B ) DR
R IR IS AR, Tivh Rk, o E XL
A BRI A FARE IR R R K
K2 2007-2016 4 B A A 1k 18 K 32 Rk O

H

CHfr: M, %)

K3 JEEEWAMKT A AES CRfr: Jo/m)
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e = i i e g i e e e =
Pl i e B e e R

L RS A A ST T T T T T i el oy
PR B e B B B e B | e I B T i = B - i
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—— B aezunivTEHETEHN S

— O Ge2uRiu-TEHT ST ART A

120,000.00

100,000.00

80,000.00

60,000.00

40,000.00

20,000.00 I |
0.00

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

HOMBTEER
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OSSR BT

FA R R: Wind Fin

SET BN

Sl N L A 1 PR = i X (15
2012~2013 47, [ N IMERA A O A% B4R S 0
BRI, mHEN 2014 2R, ZIRKIE
B JIFR AL A DA B I BR = K LR A
AW T DL Y ARARAT b 5 R
PRI, [ AN AN AR E A R IR X
NEIEAS, B 2015 4 12 A3 A kg
Nk H A B AR AE T B R TR R R [ T . B
JETE 2016 4F 3 PUZRFE Il — e pad g, {H
BEE AP o, R AR S TR R
BT sk, OB AN E 2017 4
BRI IR TR, Haroer Ere
B AN AR

FoAHR R Wind it

LA 6290 {7 (¥ T SR i 2 B Aol
2014 4% 1 H, B8 A i 4 904.76 Jo/mi,
BB A MA& A 914.07 Jo/il, 51T
B 3,019%F1 7.91%. M E SN F A% R B0
F, 2014 4 DART E PR A RS T
VSR A s, (BB DB A TSR 1)
WA A0 B, N2 [ PYAT L3 3 R
FERR, A S A BR T BT R A B &
2014 Y] % 2015 SEAE N AMER £ 0% H 0
S B # M =AW K, MH 2016 F4]%
LW W ks ZEBUEETAR /N o T RN kA
b, A E AN A TR R R S
T A A PR AR

@K

FEBAT A AR N T A% Ak I AT
Horp2) 80% 7 45 (AR T4k, 20% 4 T
e BIEH. LT, BRI A
FERIEEAREA R, P R G IR AR 3 S AN R AT
WizATH & BRI

K4 eE—guasEHTnn
(Cfr: o/

2,500.00

2,000.00

1,500.00

1,000.00

500.00
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— i TR e EEE
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s TrTH, RN ISR, B 2016
FI G AR FHES, SE guheETY
i A 2016 =W 580 JG/ME /KT KM [B] 7,
2016 4 11 H)ECIAH] 2020 yo/mli. B 5 r4
ZERR AN RO R, RS B
AR TRER 2017 3 H, RPFEEIGR, £
T SRAPT EF, WASEEMSE T —2 R
AR

(2) TR

MR RGNS, o E W 2% K
NS AR T AR . FE AT s
By MU B TARZEATIE, HARE Z 4T
BLFERER  IEME A SRS AR NI 55
W E SN, R 35%, R
£33 ORI, ki) M HAb g R TR
CERBS A AR ZE . Tkt KB 4351
o B SN 419%F1 21%.

BS54 E 3 AT

gy Pol S

Y
49%

FAPRR: F BT L tha

ZAELCK, HERNRMWN R E
Fheash, (HHE 2014 £F70G, &8t 2 s EH
R T IR P, 2016 472K 7.09 20,
A LE K 2%. 2016 ARHAN R I 28 =15 LAY
KRB TR 55 FR BT L
FUHRE K, (B EERGEM . KBS G
W BA K G BRIRSEAT L AN 75 SR A BTl

HHUATI 5 [ 2 5 =4 s UM O, 2011
FELUK, AEREMAEFRES RN, ek
PR IR SR, M RSO A BT

B, {ELLE R AR o o IR A 2 Tt 4% i 7
WHRE I SCRE T, B0 E hE SR FrRR e K
B, 2016 FFEAFE A @ FIEINME 49522
1276, t EAEIGK 6.6%, M [E L FFE 0.2 4
H o R A BA B S G S AR AT kK
A HOI AL SR 6745 1276, HHK: 4.6%,
HrhEA A 1879 1276, #K 6.8%.

2012 FFLIK, T2 AR G REER IR,
D= R AE, DA MY BRI S
BB T ReRO A, A [ ] e B e B
THEFSISE . 2015 A AE A A 2 [l E B 4R R
562000 127G, Eb BAFEIEK 9.8%, FIRRNAKIA
%, LPRrIEK 11.8%. 2016 FE44FE A £ [ &
et 606466 1470, L EAENEK 7.9%, 0
PR R, SERREEK 8.6%.

K6 ITERM AR % T HOES

—— iy 459

160 I",'\' 160
: J\

204 f—
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1204} .} | | ||”"

[ Vi k_f'd' i A o
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3 ‘ 1

[ \_x:
! LSO VL
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s0H ot &0
W
00 06 2007 0 a0m L 0 2015
B Es W et

FH R Wind

WAE RS T TR, 2015 4, 52 B 24501 i
DU GE. FUEHAERE T A
HREHE TSR R, BN RN
I RPOE AR, SENKFE T 30%
FEAWINERE . 2016 4, HHEZV NEBL, [EH
SERPERTT . SRR B T b R
8 SR B PR FRTE B I KF S AR 75 SR A BT 1]
Tt A SIS BRI R

Hh ] 2 R BB A HE NI I KRB A
EXERAT AL TR OF 5 75 RT3 N e DL, ANk
MR 278 S 3K

(3) e i% )=

M EANEAT W EE, #%20164F
Ji&, CR10435.9%, [AIELiEN1.7%, CR4LF+
N21.7%, [FIELIEHN3.1%, F 2 i T20164F

LRI AR 4R B AT PR 8)
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F NS DR & IR . JEER,
[E AN BRAT W BB S S A PTINR . BRE TS
WA, A E BNk Al (g F A AT A TR AT L £
HhEEfPE e, A BEAER T ML AR TE S KT
BRARR AR A S 7 T A 21— e AR AR

& 1 2016 4FF E 4Rk 4 b AR = B HE S

BOE AV RN R G AT HIRE 9 Al
AR/, HEAR B EEA lir . AR
A REANEERMBAL, B 7R,
BORAERZ v M 7 s /N E 2
eV 7 SRAN K K20 3 T 4

2. ATER

20164F2H4H, W& bR (EEpRT
ARERAT M A AL 7 7 B S TR 2 R 1 7 L)
(E% [2016) 65) , WAHHM20164ETF 44,
FH 54} 8] R J8CH 4™ B 1~ 1.5 (1) T4 H
B o

20164E11H14H, TLAME BALERENR T
COEE Tl A A2 Hi kil (2016~20204F) )
(TAZHM [2016] 3585 ) , MALMEF~E.
BRSSO R BReHlIE . SR R
ST H T 5 SR T 2 B br

A2 “TZA7 rHRek TSR T BT

(Zred. %)

2016 44 _

. o HaE

s BN TR A o

(Jmd)

1 rp [ = Nk AR 6380.55 5.08
2 TN EE A BR A 4491.89 5.9
3 TLIRVPENEE ] 3325.17 2.8
4 AN A 7 3319.36 5.1
5 HEEH] 2679.66 6.2
6 LI ARAN R AE AT R A ] 2301.72 6.9
7 T (1) 15 JBeAT PR ] 1862.89 -1.0
8 et E TEBA R AR 1645.37 8.7
9 Ej%&%ﬂ%%ﬁlﬁw AT 154805 a1
10 | AMERHRA A 1440.16 3.9
11 H IRk I A A TR A 1385.57 -l
12| HRANBEERIA R A A 1367.69 35
13 | bR AN kA 1366.87 15
u ;&J%%ﬂ%ﬁ(%)ﬁﬂﬁ%&@ 193033 27
15 | JTEEMNN AR ER AR A PR A F] 1105.10 2.1
16 | JALEE TNk A 1105.09 13.1
17 | WrdbEl & BIA R THE A F 1101.26 2.7
18 | ZBHANEREERI A F] 1048.29 2.4
19 ij%ﬁﬂ(%ﬁl)ﬁﬁﬁ%ﬁ — 85
20 | KJIEHME GEAD IR A 1028.18 0.3
21 | WHERERER A IR A 1023.19 1.4

FoRR IR F B4R A
E: 1. A PARF] AR E KT 1000 7 wdad 4k
2. AT EIAET fb G AL AN HAEA BN

MR B, AEAT WA SR s
DERFIE, FUBTECR B L AE A T 5 55 4 th
AEAE B4R —E % . WITHHIEAORE, [H
AR AR, SR,
[IERZ R R R Y= S EB o Sl el O R SRS X A
RCE A AET AT ML REJRHE . IR a7
RERI IR T, I EAE BRI T A e b R AT
AT A2 NI WNAE R KA

)? ((_{_E
5 bR 20154F | 20204 | & Bit
=l
¥hn
6.0 A4
1| Tok3hnfsisE (% | 5.4 CHE |/
)
5
2 | MHANFERE (2 11.3 10 AR fl :ﬁ 2
AN /
3 | e @ | 70 80 10 Lk
PR E (AT 10 25 NE
Yl @ R BLE
5 %W@k%?ﬁé 38 7R ¥ 5 10 8
KA (50
FbZFF) A= AR () 1000 LA
6 514 486 L I
/N« 4E) 1= &
T B& 10%
BUYE Y B
7| BEURIHAE SR / / bk
AN 5 A RERE (T 5 [#4% 12 LA
8 572 <560
PR s
ii = (L %
9 IR FE T K B (37T 325 <32 %1% 0.05
K PL
. T % 15%
D=t/ Ha
10 | 5 YHBUS &= / / bk
I % — 4 fk B HE F& A% 0.17
<o.
11 & (T 0.85 0.68 BLE
B Y I 2 A R 11 NE S
12 79 L
% (%) e
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BER BN B EE 05 NFI4)
13 1 =15

FUIALLE (%) RUE

A 235 ) FH A 15 MEG
14 10 =25

FASRLLB] () ML

A RR: AR CREE T LR A BALR] (201672020 4F) )
EL

BB BAR I, AR E S X kAT L
FEREMERL RIS, AR B AR,
Rl 2013 4F LICREEE PR B SEAE 55 () 9
BT, 1T RE AR BEMIBUR AT 71 A5
Fsrtl, A B TAT R RE R HIANVE =
LR RER B IR, G2 AT ™ RE I R
Jie

3. RRZFIIE

AR TILAE, MR 2016 4 (hEYE
WG E Y, LR IESEE w4/ b
WX, CRETESIHAAE AL

FRAE 2016 V17548 B RE TEFIHE 2 K i
Gk AHR), 2016 FFVLINE AT IaAT SRR
gt AFPHX A S E 76086.2 12
JG, L EAERK 7.8%, HA, kg inE
4078.5 1470, K 0.7%; 5 =\ hnfl
33855.7 127G, MWK 7.1%; ==\
38152 270, MK 9.2%. 4 A4l
95259 jt, tb RAERK 7.5%. 4fk&aiEh A
REFLEIE R, SN T A5 (135
TfEIE 159934 o, o LAEIEN 12620 Jo. 7=
M EER IR EE o = P HE A LLA7] 5 Dy
5.4 : 445 :50.1.

oA T, TIsfrfrirfase,
ZAERRLLL BT A b B 7.7%, H
rR T K 7.6%, B TAEK 7.7%. Joik
HE M IPRUR o AR DL E Tl A, VR4
FEL S A 7967.7 1400, H EAERK
13.1%; HLANUIR I 38 A i gL = {H 17986.5
{276, #K: 9.4%; i FH ¥4 ik P~ {8 9401.6
.76, K 6.4%. EIFEERE. SFELH
FEFDI A E 25791.8 127G, H_FAEHE K 4.1%;
V8 T.7%{H 21270.4 1276, K 4.1%; R TRk

82.5% ; & H Mk Ak 55 )= S i L AR
221493.6 JiFJioK, MK 2.7%: R T
74990.3 JiF UK, Wb 2.4%, HAp{EER T
AR 54532.7 JiF UK, /b 3.3%.

[ 52 BE PR BT T, [ E B PR R g &
oo AXAFSE R E U= 4% 5t 49370.9 1476, M
FAERK 7.5%. BERAHFESRL. Bk
Bk 293.1 1270, b EEEEK 26.2%; 27
P 24673.8 1270, WK 7.8%; 4=\ i%
¥t 24403.9 1470, WK 7.1%. 55 AL A,
Tk 4% %% 24544.4 12,76, 3K 7.9%.

MRE, LB ETRIE, e R =%
FoP K, WA AN R R, AAEIK R
AL T RUFMIAN RIS .

T BERERRO

1. FHRIRL

B2 2017 7 3 HIK, AnlEMTEA 13.21
2756, HKEFAERBX ME1S R 5 A IR A 7 FE
EE A 29.10%, 7K F S CRBE X IEVR AN 54N 52 5
PRA F R L] 17.67%, HAR AL (R
b 29.32%) . FEE% . X464 37 A H AR A AR
FEE AR IR, AN, TRSORFEE KRS
RN R 5 A R A F] 50.01%I(1) i
s A FSEPRIEHIN

2. LA

o5 A A R ORI RCE R R Ak, 2B
V5 FAMERIG A M ELT . SRSt KA
PRSI T 5848, 7= 5 R BN, <9
W7 RS . AELAT N AL
IELABIR T8 RS, 3T e AR L
B ANFAIELAAEIIR . Sl Zehf . KA
LA H AN . RN & CE R 60
Z/N R0, 700 245 E 2000 MR . 2
Al PE A EE, ORI, ST S
15%~20% , 2k #F 5 20%~25%, &R
30%~35%, & JE AR A 10%~15% , 4§
10%~15%, ;=i a4, n] H i B & 4
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FEAER 2176 Jimg, FHAN 2763 Ji . #4FF 2760
T PA R f1. BE 2017 4 3 AR, A
SRR AT L 139 8, HA b4 N
RINIEZFZE 5 i B A ]

2016 4, v\l £+ E £k 500 5 44 51 5
69 £, HE G 500 #EH 4 F 5 22 £,
B Aok 500 544 5128 9 fir, HIELE 8 ik
Btk A Ak 500 58, 2016 FEA7 55 314 fir.

3. ARER

B2 2017 4 3 K, AFEFHFSMN 7
N, WFSBR 4N, GFERTEFRLA &5
RMEFMAR 3N, AFAEH 1A, FlESH
2 N.

O ESEBREEGN L SCR A, 1946
A, BN, mRATEIN . 1968 SN TAE,
1983 E LK, JHEVbINaNeR) st m 1hic e sl
KL TR TRERIEH) K, LN
AR A R EFKEIRS, DUENERES
IGESL

NEEERKIWE A, 1979 SEH A, i
0, it . 2001 SES N TAE, PiATEiE
S5 LI AT 5 0 T ERA R A
AW S5 b o it YT 2R A A [ SR Iy 7 2
T RAESMERUZ AR AR (B =m%
21 WINERTE 5 A RA R S 2E B, 7
WA 5 A wl RIS VAN E BRSE 5 A TR A
ARIEHEK, RN, MK, v
X 52 5 s W 2 BRAEHRSS, 2016 4 3 A T
AFEFK. BRI, LR AE S
HERLTFRKZR,

ANFRSHZER A, 1958 aEHE, K%
20, ERATIN. 1983 ES N TAE, PIEA
AR T BIRE AT AFEIEL.
R R EAE. BBSH AT I
B BIEF K WERELSE. RE 5D, 1996
9 HEMEATRAR, wRE Bl
%

#2017 4 3 AR, ARILAHRT 22084

N &2z ks, ¥ LR & 32.61%, =ih
i 38.74%, KE i 18.51%, AFHKLL L
i 10.14%; &R0, EEN G A 9.91%, Hif
RN 0.85%, A= N 87.49%, #58A
R 1.75%:; $%4E# Sy, 30 % LR (5 28.03%,
30~50 % 15 60.95%, 50 % LA | /& 11.02%.

MR, AnEENARRB R, EHE
BEE, AT, HBRMEMSA R
e, AR .

4, FAKF

AT T A EAR PO, R
YEul, BN 4 ACTC @S TILTE ()
eI, O T 3 Akt 6 AFEIRA
AR ZE G2 HATEVIRNER I 7k, A
20 Z A8 an I H AEHEOR B K AE RS R
ANEEEEEE EE. HASRREL RS
LR N BRI E R AT I, 5 BANEK,
THIT AR v B A0 A5 [ b K o m) e KR
KREE, HS5ENINEFERR . BHFRE
EAE.

N RSk, HA 5800 37K B
K AR ELNL 180 M dsth A —iiin 43
#, Forb e JEAR AR 2 I N AR NS B ok
5 KBEAEFL, FRMEE, ZA LR A
FHANMR . B 2R FANAR Bl 25 i 5 e B I
FEen, MEARENE S T\ EREE A GIE, B
W SR T 2N EZORBTH, W PEAR
i 2k PRI 2R B = 2R R LR

L&, AT IR <4k
Wy ETER. Sk, &— Kb, EER”
T2, fEm S gk “—a3
JR” ) “FIEAR” 2O AR,
INERAN EL Ik 68%, AL ELIA 50%.

5. IRBLiRA

QN PERRPAT B 2B “ =[RS IR,
AR 5 AR B RN BTty RIS AT
I BENBAT s IARBIR B A 50 H 4

LRI AR 4R B AT PR 8)
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T 12%Lh Fo HATA A 5 2R 48R 2%
71 &, SIEEIL 14.34 J5 mP, KLFREE )1k
1048x108m*/4E; 4 %2 R4 30 £, AbEE
THARIE 0.568 /3 m?, AbEHAE f7ik 1056x108m%
. AFSEE®RE 2 12250, FIHE KR
TECOAER A#] R H AFEE ABB AH]
(AR AT T B AT H R s, B T B
BB R

FEVE IR BRI R, A B IR R AT
EATE, REE CRIR—T AR 1
TEAETHEE, MR SR, B gk
F 8 A P AR, S A I R TS e
T $Em BHIR IR FH 2, TERL T SRS RISCR FE
YR RISCRI A s ORI ¥ K ENCR)
AEEAR R 7= b eSS KR A2 5% P

2016 fEAF N 5.5 1276, St 7 LL 15
MR KIE L 1H2akbg bR 2R AR I 9 A
WRIRFEIGEIH , TiH 25, Al S aE
HE¥r 2k 1500 M, 4[] H 7K 4000 Fild, 2]
IRIEARBRUK AT B Sk

7~ BRSO

1. HEABELEHN

AT CAFNEN (A EA %27k
SFEEMAE, WL TESES REs. &
BEFIACHRBESR ] A€ 1 HHRBLE P
R AR, HES ., WHESETTEM
B, WK A RS, EfafEmwK. B
FRRFRT T, WEATHR AR KR EHER
HHK, SIS IR AR A R IR
TN ERENHEEEN A TR
M, XHBRARE AT

AT TATERZMT FHAEB A TTH], &
REM—4 . Qe ERFARNE7EE
EEHTAE, HFrEESHE TR AZ800T4
AR E TR R R R, RiE
RS, AP E RS SR, R
PATTRFE TR, ArFEREEE TR 8507

E VYL EN N7 BUEC N

2. FHKF
NEHE TS ER, g s, 1
PR B S H S i

WSRO, NN A W R,
REEBEMZH R &, RIERE%4sE, Ardr
] 5% 0 8 ISR B AH DGV R B, #BR (&t
s (S RE Y LAR Alb 2 - T g R
SEACFE TR, e T (WS B ),
MR, R S AR 5
s, SHAMERE T, AT T, I
FREBCRE B WS4 34T T B RILE

AFEEE T, ARHE T ERE (et
FEEEREIRE) . CEFEEEHIEE) A (TRETH
W ERINEY . AFIREF “wAeH .
BiNE" e =S e, Ik atErs
EIRRER, BT 1S014001 M5tk R
OHSAS18000 HRMVfg# e ik RINUE; #hfR &%
RO BAEOREE, BBYSIAk TR
[FIB it FIE G T, R

IR, AT REFE TR SR
FeSkdtHE. R, B H AR AT
R “ =[S RN, B3R TR 020 [R5 G
Ve Bt [R) B e E | TR e TR B A .
N FIEGIE T — R AR5 M B PO
Bl BRI RBE o B PR AL % A B o) P R 2 A o i 46
DA AR IR B AR (195 52

BRE, AFNENREIG M e, EHEH
FEfd 4, REMSLEMRIE b HIEA S NI E

t. KESH

1. 28K

NFIAE R, BEE. miE. (LS — &
P SERE AP TR, 2Bk i i B FH 41
W] o RGBT AR R, 2R
Bt EEAFERIU T 2 FRSUN, AR b 32 2
E0LFE T8 SRR AL, AN 5 A =B
M EEN, FEARERN PR, T
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WL, AR EE (B S R/, IR
HEL S, 2016 44 98.53%.

N EVNER T R BRI, 2014~2016
£, AFFEWLFZWNZE TR, 2016 FH
1095.89 14,70, B EA NI 7.20%, FE RN
MR 55D BTl . 2014~2016 4E, A8k 5%
WNFFEE N IE, FE G H-9.40%. 2016
FESEEAR L S5 IS 581.65 127

MEFHEE, 2014~2016 4, AFEE
FIZPANIK, 2015 FFL56 BHZA 3.63%,
[ LR FE 2.39 ANE i, EBEAFT REF
AR, A EASEF PEAT AR AN AR A X L e P
ML, ARG, BRI TR 2016 4,
AT LES BRI ZEN 8.64%, AL 5.010 MHE
gy, F BN IR AT R

%3 2014~2017 5 3 A& 2B LS AMAFEL (£15: 124, %)

W 2014 £ 2015 4 2016 4 2017 £ 1~3 B
LN G| BRIR | A HE | EBRR LN G| BRIR | A | GH | BRI
A5 511.97 | 38.34 058 | 57150 | 48.40 082 | 498.03 | 45.45 2.16 | 204.27 | 49.43 1.39
AR 55 809.91 | 60.66 925 | 597.30 [ 5058 582 | 58165 | 53.08 1401 | 20351 | 49.25 15.89
Hoth 13.33 1.00 19.93 12.10 1.02 27.80 1621 | 148 14.95 544 | 132 13.39
& 1335.21 | 100.00 6.02 | 1180.90 | 100.00 3.63 | 1095.89 100 8.64 | 41322 100 8.69

FARR: 8] F Ak

2017 4F 1~3 H, A" E SR Hr HOE 3807 | 4026 3976 1233
— pridmpiy s 704 434 489 708
413.224456, MBRAL ST (R 1) i 98.68%, SR 1130 | 1667 | 1863 228
HA A ZWN G 49.43% . 208N A& o 42 [ R 660 460 489 700

THEm, AR ZRG BRIRE 2016 U
T+, 4 8.69%.

2. BAtHERM

AT EBFMRMSERT A SR, R
o BT RAEANER A A T EE 20 60%,
FER 15 25%.

BRI, BRI T T 3 AR S
I, AR SR FEET LA F R T RIFH
KHIE1ER R, 2014~2016 4F, AF/4T AFK
i) K T, 2016 SR IEERE 4 5839 i,
5 B 2.57%, AHERIE 4% 285.53 14
JG, HAHER AT VU R R 43 1 A BHP (62.52
f¢.7t) itk (4451 {Z70)+ VALE (40.93 14
J6) Al ROYHILL (10.01 1270), (HE5lk
22.15%. 15.77%. 14.50%7F/ 3.55%, kW 11K
V) B v

R A4 NABFT BRMFE (B45: Fek. k)

2017
H 20144F | 20154F | 2016 4F il
1~3 A
B R B 4937 5693 5839 1461

T RR: A8 A

P T A P e b A R R e
DR R A L £ AR B Ak 2 77 Aok B AT 5 )
WA RE SRR GE 70 2 ) 8 i AR AR 4% Wt g 4t
W, —JrAS — o G A, B J5h
A LA = (R 25 1], 2004 4E, 2 F] 5N
WA BHP H A =8k = ZE MM ¥ o
J e A, B PRI 7 R B b X
EEE, SEER 25 4, A8 FE B
A A 10% MR, REAERT IR 250 JMEAR
R A B R 2008 4F, 3 ] R A%
2 LA PR AR (Grange Resource Limited,
PURRIRR “B223A77 D)o B4 22EF NIRRT _E
A, BAria 4w ek faF AT
KRB rE I, mMim B R iEE R 8 12
W, 1200 H RS TR AR = 660 5 A B
F1680 JJMEER I, H RTHESEATRERF) TUH 4=
P E IR, RHEEALA R BREZ) 120 Jin.

B-A M T, AFSEET LA
IR, ORBEJFORMIE R, IR [ TR 4L
W, EEE LA TEE .

LRI AR 4R B AT PR 8)
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A5 E BIRERG F Lt L BEVEAR I VLIR KRR phHe A AT ST

wranh | o | TN RECFEE ARk, 2008 5, SSHHARKLL CRED
Ii}"i’é%\nﬂﬂiﬁ}* 3.23 250~300 A7% 120 ﬁu@/j‘:‘: ﬁﬁ&ﬂ%'ﬁ:/éx\ﬁj ﬁﬁ’ﬁjﬁaﬁﬂiﬂ% ?’/I‘%W ﬁé
th ARG 8 1340 [ 47% | MRIFE BT RTEAE, FEMNFEHRER, T
[ EDEDR= =2 3.75 700 10% | 250 J3mi/4E A R T B AR B VR TSR I %, A

TR AR PR o \
A M 5 Jh e R TR . 55 10 AR

SN IR TR & T A R, TR
TR EMN ., 2016 FIRIEE IR 1126
Jimli, 2017 4 1~3 A H SRR 300 Jn,

BARRAR R 55 5 ZE A JEURHE AT 5 R aR AN
PRAWSE, FERERAERIR IR L, A7) 2L
[E] AR R PR AEZE - T it I R PRI
B, ARG T AR R . 22 =R
WeBUE LB, B va AR E

A6 NEAPERABERRMWEL (F45: Fek, Tlb)

2014 4f 2015 4f 2016 4F 20174 1~-3 B
At HA 4t HA EB7 HA 4t HA EB7
Br= 2 2o Hr= R R Hr= R 2 Br= 2 |
SRR R £ - 1457 207 - 1208 226 - 980 146 - 205 95
TSR N 1% - 796 891 - 636 712 - 730 799 - | 1300 1461
FERRI B 544 471 - 629 407 - 489 315 - 120 80
FEIRFI A 890 1071 - 910 880 - 1007 1190 - 2104 | 1965

FARR: AR

N F) H AT B4R IR 650 3R RE, N
5800m* P AL A U, AN S (i ah L Ax v b
. 2014~2016 “F-FEIR H 45 3 385 50%,
2016 ik %] 60.82%. KA R AN 77N
& H AT bR

W T, 2016 4, 2 & JEALRLER I 0 4%
£ EFHER, 2016 FaF N R 3T A
K350 489 Ju/wl, [FLLor B K 12.61%F0
6.26%, KR E ARG A% 730 Jo/id, R
HK 14.78%, FER KGN 1190 Jo/id, [FILL
WK 35.23%. 2017 4E 1~3 A, AFRNREY
AR — 2 Bk, #2016 A3 K
43.12%, P AMA&E I BT, B 2016
SEBIM BT 44.96%; [FIIA, SR RN AR R I A
W% EAR KR ik, H9AE 50 78.08%A1
65.13%.

BEITTH, AFPA 8 ABRKIKITIRAK
JRLR, dA 5~20 JIMigets sk 12 FE, 23 AL,
HAox ALk 9 Ay, FEFHIEGESIE 8000
JIM o N A ARRLRT P R 90% LA #RAK 5

IKERIEH, AR T DBUEA

BAE, AR ERMENARE, IEE,
WY T IsRsAR, HEOREA SmES, AR
TR R AR T AN ORI 2016 4F, BRAT
A AR B A B R L kI T 2 =] A A £
l)ispa

3. A74%%

AT FEEAS RN A EL
&R EEM RGN T SR, i
BAFRIR,  “Y” RERE . L
B AL RRELB I T8 AR S

NFEFARS . TA Pribseit, BT
B KA, ARl B B ibr =K
g, AT, AR, B &
B REL. AR, EERA
H: BA 2680 LK KE, 3 HEL 5800 7
K 1 8L 480~2000 5777 K i 20 KE L 180
W& dr 6 JBE . 120 Mid% 4 1 82 . 50~80 Mid% ) 8
Ji\ 50~110 M HLYM 10 JBE 5 K58 JEAR A P22k 2

LRI AR 4R B AT PR 8)

14



BSEETBEIRAE

China Lianhe Credit Rating Co.,Ltd.

% RBIRAEF2R 3 2% HEMAEFTLR 12 4.
R KB BT LR T % BEREIRAE R 2
146 T8N Er=2k 1 %%, Hh 5800 37 52k
EON R E RO A K s, 5K R
WRAEF=2E H AT E A 3 4. 1E/7Re b, AF]
H ol & 54877 A4 2k 2176 JiNl. FH4K 2763 11
W EXAE 2760 J3MIIAE A RE DT

.7 2014~2017 % 3 A8 4R4k = he. m2HER
(#f5: FeblE., Teb)

W F 1T R IR RIRAE
i F
. AH] 045 | 041 [ 041 0.4
e 4 AR R 28 e T
(kg/t) 0.82 | 081 | 078 0.78
’ BT
. A H] 0.69 | 069 | 053 0.47
4K SO, fE K
H A
(kg/t) 1.02 | 0.90 | 0.87 0.85
iP5

HE | e =

20144F | 20154F | 20164F | 174E1~-3 F
Ak 2176 2054 2368 2289 567
AR 2763 2656 2558 2497 663
Wt 2760 2675 2542 2423 618

PRk R: 2 E) RAE

2016 4, AR HAN. AR
o 2289 il 2497 JiWiF1 2423 JiNg, HRkrE
REA I ZRIAL P AE 7 95% LA b, &A= BE R
RILF 80%LA o MWIXIAF A G, A IGMNr-
RE 88%/ T /A FIAHE, TTI5 VD AN 4R [ e AN 4N
AR A E (LR R “HESERN” D Sl
12%.

TR TE T, AR HArF s S
AR, B 82 I TN A E K BN,
2016 fE K BT 57.3 2 T LI, HAEHE
N 96.6 A4 T I, BRHSGARSHBER
59.4%, AFETHLHBEA 34 1470, 2017 4F
1~3 AMER BEES] 191 2T, MiEE s
N 34.6 A4 TR, ARHELGARSHEER
55.2%, —ZEFETZIH A 11.5 127t

A8 ] EBHRZFIT

2014 | 2015 | 2016 | 174
Ei=17 TiH
" £ | £ | £ | 188
e ol 579 | 578 | 578 573
Wi 9 25 B BE FE T
EE]
(kg ApRt T 586 | 580 | 581 578
g TS
A 319 | 314 | 3.10 3.06
w4 KR BT K T
(m*t 355 | 316 [ 3.12 3.1
A3
ek £ 75 7K HE R A 0.58 | 053 0.5 05
(m*t =AM [ 076 | 072 0.7 0.67

TR A8 A

REFET I, AW R EREFEfE bR B T B 4
S AT, 2016 4F 2 F AN F A BEAE 578 T T b
AR, WEANEE Y 403 T FLINH/E, 2014~2016
5, AN FIREFETR PR AT Y HE R B R
#, HIEWE AT KF.

P T 2 BN R AR 5 OKR,
PRI« MRSV B T8 JERANA FLIR,
S /A i R /A 2 L e S

2014~2016 4, AR EEE
W NS, P Ea Tk, B ELREr
WP S e RO E, MR R s
Tt BREUENANTE AR R B TR, AR
&2 N EE; 2016 4 FEANM = A 2395
Jilg, %5 2015 4 N R4 4.85%. A F] LA 7
st S L T ol AR O A, B JEAR
LB AR EERAT M M. 2014 4ERK,
ANFIIFR BRI 148 W, Hi, 2014 51k
40 K| 2015 FEHF k& 42 H . 2016 FFF K 52 K.
2017 4 1~4 AR 14 2. #ribulE s 7 A
R A A 24, BEEIR. &, B 4. B
TLREZAN RS BRI RAFE SR L5
X S890/960QL , fiif {5 25 ¥4 44 Q355NHB .
Q355NHD . AS588GrA , & ffif it 7Y it fix 49
S450EW, GRS LE N E A% Q390GIDZ35.
Q460GJCZ15, fK/HiEEL Q420C, ¥ &
JE IR R FEAY S355MC. S420MC 45, kRt
5 B P I SN T6. T63, PB4 i TE-
T63E, fitth4d/% HRBAOOM 25, 417~ i 5
Jc B[] RE AW . SG50W1300 . SG50W800 .
SG50W600. SG50W600DZ 2% .

AR e AR E, 2016 RN
213 Jimi, RARMARE M. A R s

LRI AR 4R B AT PR 8)
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¥R AR AR

o NEMZAEDGE, BN T aRES R
g, PRAEL. B SRR LS
ERZRKBIH, WIr a4, 28 snm g
JFAN EL B BB U A P P AE . 2 5 #vEL
LR D& i@t B CE AE.

AT 2014 FHET R LA, AT
P EL i B R R A R E , 2016 47
BN 213 Jl o A R AFL AL JEE R R
TRYEAR R A BEEEIR R B AR BE 4L,
FENHTER. ZHE. SunORHEERR 4K
LA .

AT FRIEAEENRH T m Y EE H -
R - B - RO A 5L I LR AR T R
2 FLACRH — Kb . & #aUm &g gk
FiR$EH . ARV AP AR 77 G R H G
W2, NP EHEARAER 7RG, SEN
RN OB, A RANKAE R, AR T ek

RN . REER P e T AR )
MR, A FEIREN S R B AR B
W TN VR4 S RN U AR AR s A A
W CKEER) %5, 2016 472 &40 & 251
Jimli.

P T, 2014~2016 A F PR
W SRS R BRI, 2015 SRR R 2644 . 184
W IS I ORIE T B, PRIREAE 23~30%
Z i), m& T IRAPEMA R B E: 2016 4F, AF]
Ko = M A BT, SEIEAE 5%~16%:;
[FHA, 58 SR A BT B, TR 10.26%. A
WE, 2016 4, AEFEAKFA T 2017
F1~3 H, AFIFTE RS RE Bk,
R7E 33%~52%, (HESAR T A BHA S IRI3IRE .

BAE, AEIFERE. PRI, BAAM
B ARIBARKPE, A7 Resel, i
ey AR o AL

%9 N EBRM TS AR

(=7 ey i 2014 48 2015 £¢ 2016 4E 20174 1-3 A
FeE (7D 420 581 579 149
e 2 bt e D 402 388 579 140
FESN o) 3056 2241 2372 3216
PR (D 597 609 558 138
LR R D 645 634 573 133
FHELM G 2679 1913 2020 2994
P (I 701 604 581 152
Wt i D 649 578 614 152
M T/ 2922 2020 2304 3358
PR D 262 264 213 50
B JEAR R D 279 262 216 43
N Gt 3352 2574 2310 3095
P (I 211 218 213 59
AL e D 199 200 213 55
HEBM oD 3290 2425 2807 4264
PR D 257 241 251 66
RN B (JImD 227 287 245 65
BELM oD 3272 2237 2358 3382

FA SRR A8 Rpk

4, FFIuANE

e FEER T EAN T, DL,
WL, BlSEERTI N, ke, |
IR P A A R ML IX

AFFEREN REF LT AL, DR

DRAUE I BE YRR, SRECE f 4545 1 A ST E
B, ARG AN[F 7 i b SR AN [ T 3%
s RHUAS TR 5E B SRS o

NE LM EERE R, AR
XA s, PEmEr UIE MO (LEBIZy

LRI AR 4R B AT PR 8)
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80%), MRSV LA N T . A R LML KT
P10 ZA AR50, 100 2= Ik . A FE
JR A= it (1) A T A3 B0 10%, RS0 T
W B 5%,

B JEART I, AFIESE IR, L. W
W T I B SR R S AN IR, AN DL
HARMIX 3, Horp, ARFETLIRAHNL 2 i
AR IR SA, ) 58 AR B H X VTR
AT B HE & LR . 2 7] 58 JEARCR B B 1)
HEREA, PELGRNRINES AL S
R R (% 521 50%).

ONFVRFN RS S R BV Wi, i
PAKACTTHOIX, SZiafin )7 sl 2, A== ey
X EEER T REUX . Har, X
IEFE W BB RN X R 2R, Aok
B XA EARNRE. AR ESME
PR &7, BATE G 50% . T
A RRE, HIEEN. KRR T
A R R, FEARTE 10%7 45, AN R i
BEBREE T I o5 A 2R ] A A

2016 w7 1 A B S8R 20.50
2270 e AR 14145 1250), T8
FESRE . S BRI S AR R ) — 2 [ SR
X, HH15 20 25 bRy s E A & gy
TR AR R . KHILUR, RFERUFI
ri AL, A ] 7R A — BRI A AT R
(177 AT, XA B BORTE R RERE AR IE
TAFIE ek, T RS R
Bl P B 4 B 7 R R B R BT R AR ST
P74 32 R S R &5 507
K.

5. #AH R 5

N F S G ARER F S ORI IR VDA
HEr RS HRAT . PWET (Fi) RS9
PR FIFD BTN SR A R A R 6 KT

A, ST aaBRHEERN, HFAFEENR
PG A A 5 bR B P i 2N
B f, MHEAE RIB XA a6, 8 ek e
B RUEESE, SRIGRNE, T B2 M)
RURERAN I JEARLR 3K, A\ R 45 5 77 20
FEONPIC AR IS, REBSERET: #E
SEE 7 N BRI E BRI T Sk 45 5 . 2016
5, NEAREREE T K IR S RIS BTN
25.41 {76, TR TR FHESSN 41.69
275, W2 wIRER 5T ) (I8 W 7 T T R T
TR .

2014~2016 £, w5 WA g
£, 2016 FLIHA HUN 498.03 1275, [FILL
NFE 12.86%, FERAFN A WMALGET
BEATE, & EE SN 45.45%, (5 HEAELL
AR 2017 4 1~3 F, AFISLHLRA Fplk 5 U
204.27 127t

6. BEHE

2014~2016 4F, A FURUE FE IR
A7 B J 3 R BRI i B 7 J A BT 3B 43l
N 17.44 K. 10.47 XA 1.04 IR, 2016 4
N 17.09 k. 10.32 A1 0.97 Ik, B EFEBE
BT R B, EER 2016 FEAFAFIE RIUK K
7 A S AT P A BT AR, A
1B E R TAT G KF

7. EERBAARLRE

HE 2017 4 3 AR, ARTEREIHEEE
NI, WK ARACN 24.24 {06, JEEE
RN K

BTG, A FIARSRE B H S TR o
H, BFERBHEAKR, BALHEI/N.
EETH M, AR ANE R — 5Tt
G, PUAREE S ER .

LRI AR 4R B AT PR 8)
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£10 NEETRAZAAHFA ($42: FL)
BE 2017 £ 3 R RRERFE R
H &/ H
g LRI FERTRKHAT | 2017 ERKBHER 2018 4% 2019 4F

Ik FZMEVD SN PR A 7 0 H Hik Bk 4698.76 5000.00 10000.00 10000.00
T S NG PR A ] == 48189.00 = = =
B 57 BN AT BN B30 H ik ik 88281.68 450000.00 60000.00 60000.00
K U R BN A PR A 7 0 H Hiek ek 10870.15 15000.00 20000.00 20000.00
i RS SEAART PR A W 10 H ek i 6355.96 10000.00 15000.00 15000.00
TR MV 50 AR A PR A =) T H ek ik 8724.27 20000.00 15000.00 15000.00
Ik KW TILAFLBCE FRA 710 H Bk Btk 4621.41 15000.00 15000.00 15000.00
K AT IR PR R 1 H ek H 17263.22 8000.00 10000.00 10000.00
ST A PR FIRE Bk 8964.72 1000.00 40000.00 40000.00
T ALIAN RAES ML A R A 7 151 H ik ek 4858.66 1000.00 2000.00 2000.00
ggg'ﬂﬂ%m&%ﬁmwﬁma@ﬂ 2 ek 22132.00 10000.00 20000.00 20000.00
HAhIE (G EEiE D — 17483.26 - - -

&t - 242443.09 535000.00 207000.00 207000.00

FARIR: SR

W5 AF T 2017 £ 7 A 10 H A A A,

O ] SR AR N Pk SR Sl AR 4 1) 1Y) e A L
TRBLHS X FAR VDI AR BT A TR A R (LR {E
FRCERREVDINTD BE AR ER BT ASE R
FRRANERH R TTTAE (LR R “ARIbEr
LR FH 7w R AR S K IE R ik
WA RTEAE]  ARICREINE R RE & &S
LMA IR DT A B = E 8, Wih e 5=
HETE U W O AR IR N S — R AR .
ZHAT, RICRFNAE R BRI R R R R &
e, FFRD NS5 RN A = H A
DA B2 R 2R AR RN 4 T 1 28 — KR AR TR AEAE
A, B FEDH RN RIS Bl
S ARG o B BB R G IR H T
B,

I\s WS4

1. MHR=AMFHIAL

NIRRT 2014~2016 FEE I SR
T A UE RN 22 THI 55 i CRERF A &40
XZM ARG AT T d1h, HFH AR T hRHETCIR
MENFH IR ARRMLE 2017 F5E—=F
[EW i 5 R A 1T

2014 4F, ARIEHGEEFIE T AR 2 K,
FARGAE 1 KT AR, BREFRE 1 KT A,
EHLIRTFAA, F8 4 KT, NEHA

HIFTEHE; 2015 4F, ARG IFEEHTIE A
2 5%, WA EBRERINAT FRA R VAN CGE R
[E bR A BR /A, Grange Resource Limited
ANFHMNEIFEVEHE; 2016 45, AFE]A I EH
W7 AF 4 FIL G RRPR AN E A R A F
QI | 7k F SR B XA 57 20 A PR A =] (i
WD Bl EEERA R (K0 M
W (R BHRAMRAR (%), HikT
AT 1K BN A AR AR, AHH
NG IEEE . A I AR T A 7] I 55 4 vT
EEAHE REI AN K

BE 2016 FR, AF () BEELm
1214.93 1276, Fi B & RS A1t 458.47 1476
DR AR AL 135.01 12705 2016 HE7 ] S
BN 1116.15 27T, FlEEA 39.29 14
TG

B2 2017 4F 3 AR, AR (¥ %~
KB 1289.88 1478, BT # AL 2k 509.98 14T (&
DR AR AR 151,12 12.78)5 2017 4 1~3 H,
N SEIE MV SN 418.24 47T, FliE EE
20.07 2.7t

2. KFERE

2014~2016 £, ARG SRS A
B, FWEEWHKEN 3.28%. #iE 2016
IR, AFE/EE 1214.93 12756, FEBEK
11.59%, BEr=HianBire  44.64%, EGE)

LRI AR 4R B AT PR 8)
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%5 1 55.36%-

Uik

2014~2016 4F, AFEHNE A BT,
HEWEERFHEN-083%. #E 2016 FJK,
ANTEIREN YN 542.35 1276, [H] LE K 5.30%;
T B RN IR S K
BEAREM R A 12.06% . MUK ZEAE S
12.50%-. TS EI A 25.94%. 1755 & 23.20%-
HAb BN %= 5 17.54%.

B 7 A EAS R PR

FEHE AR N-15.64%. 2 2016 FJK,
2 ) SO SR T AR 40 21.45 1208, THERIK
M4 0.71 1276 GHEHEBI 3.30%), K E
82074 4276, [FHCRIERK, FERKCEA
F USRI N AT 3 . AR SISO R AT 44
SV B 22.25%.

A 11 A FMRIESFTELFN (£45: 1270, %)

T
ijjiﬂ—;i oTav ~ EMEE
o 12.06%
17.54% _ —
B4R
12.50%
o ——— TRV
23.20% | g
~_ TR
Hfth RS ER 25.94%
421%

R k] E R i b
XINSHA INTERNATIONAL .
PTE LTD 1.54 1N 7.20
POWER METAL .
INVESTMENTS LTD LE | DA 6.34
VL5 B [E B 52 20 A PR A ) 0.97 14EDIN 454
1L
wi Gioo s | oss | DO | 20
HEEN THRAR 0.32 1R 1.47
it 477 - 22.25

FAT R 28 FitiRe

2014~2016 4F, Aw|BEMEEPE TR,
EXE S EFN-20.07%. HE 2016 FJE,
w48 65.39 1270, [F LE T [ 21.14%,
FEARITAER (5 57.35%). &4tk
HRAT AR ZE S 3K {5 FHIE B R bR ARAIE 42 55
12.31 1476 718 JARAT 3R 2.39 12T Ak,
TIHAMFEIR | R 25 S AR BA PR ) 5l VAR 1]
AT IR P 2 T

2014~2016 4F, 7/~ a) NCEYE S A A
WK, FHEAGMKEN 0.94%. #HE 2016
IR, A F MY 67.77 1276, [HELIEK
83.79%, = ZR TRk 4E S DUAR 7K 45 5188 o I
B, HAp kA& IS 56.77 1270, RELAK
V5 11.00 1276, IR RISCEESR H O i R 52
SN 0.99 14.7C

2014~2016 4, A\ MUK KBS %,

FALRIR: 28] FAHRA

2014~2016 4, o~ w] FfS R A
K, FHEEHEKEN 9.53%., #E 2016
EIR, AE PATEICN 140,71 1270, FHCR
7.69%, HHKES 1 LN 76.87%, 12
2 £ 21.98%, 2 F 3 4EMI Y 0.98%, 34
PLER S 0.17%. Pl K 3K AT 4 K 3K A L
49.12%.

12 AT RSAT AL S (£45: 120, %)

LR £z i
TR U RAL X T 264855 SR S B PR A ) 21.17 15.04
TR HERFR X JBILFA 5 A BR A F 18.66 13.26
TR A ORB X TR A IR A ] 14.25 10.13
s iR 5 A BRA 8.52 6.05
ik U TR X 28 5 5 A R A ] 6.52 4,64

i 69.12 49.12

FAPRIR: 28] FHRA

2014~2016 4, A 7] HAth SR80 T B,
FEWE ST FEN-16.76%. #Z 2016 FJE,
A F HAL RIS K AR ECA 25.50 1476, 1R
N HES 2.68 1276 (THE LA 10.53%), Tk THI
Wi N 22.81 1256, [FRIEL FBF 59.22%. HAKH:
Aty S IKGER AT 1. 4% S 805 B 48.03%.
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13 A g EL L (B3 1. %)

ZR &/ AR i PR
A3 5.00 1~2 4E 19.61 JREAR G L
ZE0g 3.29 1~2 4E 12.90 JEA LR
EEL] 1.43 1~2 4 562 | AR
[ & s

1.30 141 5.12 BRI
SRR EDLA H TR ALK
T F AN
oy L\ N '
gt | 122 | DO T2 0 ek
{E, 4~514F
A
£ 12.24 = 48,03

FAP R 28 Fitiked

2014~2016 4F, A "R EhIE K,
EHEARKE S 1.32%. # 2 2016 FFiK, A
H A BRI T 4409 130.30 1270, THIR RN HE &
4.48 2ot (ITFEELE 3.44%), WKMEMNH I
125.82 12.7C, [AIELIGK: 74.74%, K EFRH
JEAPRL A7 B R AR 45.20%, FE AR 7
B i 41.67%.

2014~2016 F, ~w] HAtmsh Bt sl h
BRI, FHEEHKESN 13.16%. #E
2016 FJ%, A FE HAMREN B A 95.12 27T,
[ Lt R % 6.85%, EZNXFAMEEK 69.06 14T
FEEIA 7= 5 14.24 {070

RS~

2014~2016 4%, ARHERBTE s A
P, FIEAMKEH 7.00%. #Z% 2016
IR, NIRRT AN 672.58 1476, [FILL1E
K 17.24%, WK FERE LB S SR T .
RIS TE = ATk SR T R 1 21.56%, K
WA 11.41%, [ 5E %= 15 47.13%.

2014~2016 4, A 5] A] {8 b 5% 7
G, FIEEIEKEN 34.66%. £ % 2016
RS, AR H &SR T8 145.01 147G,
A L RIR IS, Hor % A e E T2 Tt
B T EA 59.82 1470 (5 41.25%), %K
AR ARG TN 85.19 1278 (f
58.75%). 2016 43 fin 3= BLALFE I3 M AR 7
A PR A R 30.50 1Z70H g A v AN e BT
RS A CHREK 8.94 47T

2014~2016 4F, " HAM A A% T PRk 3
K, EHEAWKEN 46.84%. # % 2016 F

&, AF KRR TN 76.77 1400, [FILLE
£ 0.11%.

2014~2016 4F, ~w][E EE =GB R,
EWEERFNEN-473%. BE 2016 FJK,
N F [ B P K T R AN 784.27 14T, 1HR R
TH¥TIH 467.18 /27T, THEIMEHES 0.07 /27T,
M AN E N 317.02 127G, [FILL R F% 4.25%. F
s R e B 32.42%, B R W &N
22.77%, 4% 35.81%.

BAE 2017 4 3 HJE, Aw 57 AH
1289.88 12.7t, B AP RIGK 6.17%, K%
SR B HABRA) BT . w4 Rl A
AR Bt o FLH AN B o 46.65%, AEVLEN T
7= 53.35%, AR EAR AR K.

BRE, IR, A G K,
FA AT AR I A7 B ANE E 5 EEORs A
A SZ IR BE RN, B A R 4Fs Awln]
Bb S G R 7 7 R A A TR A T AR S K
P, BRI R AT

3. FAEBITA HAE

BT R & AR

2014~2016 4F, 2 fir G #H AL a8 A BT K,
FEWEGHKFE N 5.81%. #%E 2016 FE, 2
" A G A 1 458.47 126, ALK
4.86%, HEHK T BR B HAD LR G ISR AR 20 i
FiEe FraE#EN S, HE T RA R &
323.46 1276 5 70.55%), /D HU I <AL 35 135.01
276 (5 29.45%). VHJETEREARIMGEH, 5K
WA 4.08%, AN 13.75%, K7HC
FIiE 5 73.46%.

#E 2017 F 3 AKX, AR rAENGEE
11 509.98 1276, # FAERIGK 11.24%, MG
FEk H HAM LA AW AP BB AR B A . A A
SEREL AR R AR AR A K

MARE, IEFR, AR FTEEN A BT
K, ROFECANEFE RS s, A
Rty .

LRI AR 4R B AT PR 8)
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Ky

2014~2016 ¥, AwE| AU BTEs),
EWEEHKEN 1.84%. 5% 2016 FE, A
H AUFUR AN 756.46 14.7T, (ALK 16.11%,
Hrhyish i fi 5 78.49%, dE W 3h it 5
21.51%.

2014~2016 4F, AR\GLsh A s,
EWEETHFEN-117%. % 2016 FJE,
NFRE A 593.77 1276, [FELiE K
1.26%, YK ER B T RS SR TSGR 0
s fus A AR Y 31.27%, A 4 A Rl %
7715 10.32%, MATERE G 17.64%, MATIKEK
5 19.20%.

2014~2016 4, A\ EHASE A R FE,
ERE B N-19.29%. #E 2016 FJK,
N W ko 185.68 12T, [Al HL T %
19.11%, HA{RIEfEK G 68.04%, 15 fEK
5 29.69%.

2014~2016 4, A \] AL AR 25 PR s
WK, FHEEMEKER 71.78%. #HZE 2016
IR, A AT AR B 55 61.26 140, [
EL3 K 18.77%.

2014~2016 4F, /A NAT A Frig K,
ELHE AWK EN 7.87%. B2 2016 FFK, 2
H NATELYE N 104.76 127G, [FIELIEK: 9.35%,
HA AR AT R I ZE  81.39%, f ML K S 2E
18.61%.

2014~2016 4, A F) AT R B A 1
K, FHEAWK RN 10.24%. #E 2016 4F
JEE, AT NATIK KA 113.98 1278, [ H K I
K, FERGFIEITE, Hd L ER G
65.76%, 14FLL BRI R FEZE R M AL T
FRER T S B 7 AT 25 B Rk I

2014~2016 4, A" HABRAT KBS+ A
BTk, FHEEK AR 6.33%. #Z% 2016
IR, AFHAMNATECA 22.33 1276, [FLLIE
K 17.87%, H 1 FLIAR L 50.11%, 1 4F
LA b P R0 e Ath A R 3 N A DA
SERENATIR L2 B o, BT Lok, LAAT

PSR PRALE 8 S — FRAE SRR 4G

R 14 EHERGE bR ATH (B4 12T %)

2R | A R
T G Rl B A PR 7 6.00 26.87 ik
TR T B A PR 1.59 712 | ARk
IO FNRAIRA A 1.22 548 | kK
TR T IRSE 0.31 139 | Higk
KRV R S 5 A R A ] 0.26 116 | fEkak

a7 938 | 4202 -

TR AR el F RS

2014~2016 4, A" —FHN BB AERS)
AR AT K, EWEEHEKEN
4.07%. #Z 2016 FJK, AF—FENBHIE
mah iy 33.46 1¢7T, [AIEL % 60.51%, H
4 A B R KR A 38.71%, — N 2
MBI RAS 597 5 61.29%.

2014~2016 4, A " s ik shig K,
EEAMKEN 15.69%. #ZE 2016 FK,
AT ARSI B A T 162.69 1278, [FH K igHE
Ko, TR K WIE ORI RLAT 57 55 FUASE K i 3
£

2014~2016 4, v KIE R A
TP, EWEAEBENFEN-569%. #HE 2016
R, AFKIIEECN 30.15 1278, K
WK, AFATRIEER.

2014~2016 4, A" NAMiZREshEK,
EHE K EN 19.31%. # % 2016 FK,
AT NAHEZR N 116.83 1276, R KRG K.

H B4 710, 2014~2016 4, A 4HE
55 s, A 2016 )N 534.63 17T,
AR B 70.68% ,  H A W 55
72.51%, KIAMIS Y 27.49%, JHE I 55 A
o b3t AR B R B A\ R AR
B, S AL LR A A 57 45 B AL L
R = A YE 7y N 61.89%. 54.63% Fll
20.03%, # & 2016 4FJiK 43 71N 62.26%.53.83%
1 24.28%., ARG AAHIEE .

B2 2017 4F 3 HIK, vl fifiiait 779.89
1255, B EFEEBEK 3.10%, B 3 HEkEHE
RS R AT SRR A AR 3K, sl £

LRI AR 4R B AT PR 8)
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fit 5 81.32%, ARzl fifiih 18.68%, izl
RS K 5 LE3 A B T 8\ AR S 3N
46.57 1076, ~HE| A% 530.05 1470,
AR TR 0.86%, Hraa iS5 & 75.81%,
KI5 5 24.19%. A F =l . A
2 T AN L ZE R W 57 55 A LR 4y 5N
60.46%. 50.96%7F1 20.09%, ¥J# F4FJEA T
T

BRE, IR, A AR TS,
mah A s ARSI, FEN
FHIGSS, MM afas, B amsmnm
GG

4. BAGE

2014~2016 4F, A A ENL SN BT T R4,
EWE B EN-9.78%, AalEVIRNA T
T, SEEAES)FN-9.81%. 2016 4, A
e SN 1116.15 1278, [FIEL R %
7.39%, SEHLEVIN 1114.38 127G, [AIEL FF&
7.38%. [FIH], AFEWERARE TR, 41
B EAFFEN 10.74%, 2016 F K AEE WA
1020.86 1270, [FILLTFFE 11.44%., A FE LA
AT B B = TE IO, BRI A A
Tk, ¥ =4 T HE N 6.51%, 2016 44 8.12%.

WA 2% 510, 2014~2016 4E, 23w 1A
W BESIEK, TR K AN 1.64%.2016
B, AR SR 49.24 {206, FEILLREE
11.50%. SZUWSC RIS N B2, 2 W] 1A 2%
A PRI, T =9F{E N 4.29%, 2016 4
N 4.41%.

2014~2016 4, A" G AE SR R T
W, FHE ST N-53.30%. 2016 4, A
ARAERE WAL 3.83 1476, A TFF
31.11%, FERNFEGREANTL 3.00 /47T,

2014~2016 4, AaE|A R EAE I
ALK 2016 4, A RA N SRMER SN
212 127G, EXRNAE BRI A R
IR G

2014~2016 4, w5 B et R LA

Ko 2016 4, A F SEHALEIEE-0.39 12T,
ForP B R A A AR Ui A 2.55
275, 25 M4 v = 1% ik Ui £3-5.60 127T, FF
AP T 1.90 147

2014~2016 4, AwRVENANERESIGK,
PR AWM KFN 25.07%. 2016 £, AF]5K
PUENV A 34.81 1270, [AIELHEK 154.16%.

2014~2016 4, Aw|ENAIMINE ST A
Fr R B, IR A3 N-8.14%. 2016 4,
AN SEPUE AN N 5.14 {26, R K
47.33%, FEABURF AR 3.11 {2 e iE 4
TN 1.04 12 7C.

2014~2016 4, A \FE SR IGK,
FEHEAHKEAN 22.36%. 2016 F, An|K
LRI AT 39.29 1276, [ KIEIGK .

BRFEbR 7T, 2014~2016 4F, AR MK
AW RS AN R I AT BTG, I =R
BUEY N 4.41%F0 5.25%, 2016 4E535 K
5.09%7F1 7.06%, Al FAESET 1.93 N H 4
RN 4.76 AN E Y

2017 4 1~3 H, aRSIE AR
418.24 12.5t, BN 417.75 1278, RAEE
A 381.22 {070 A FIENVANEZ 8.64%,
#2016 FEHETF 0.52 NE Y m. A FIENLFE
4 19.65 1276, FlEEETN 20.07 /47T,

RAKE, 2015 4, AT Ik SR RSt
ks, 2 F EAIEE T 2014 - K08 T B
2016 LK, BEENGANME [T, A E]
FIBE J13Z 0 B T+ 24 =) 1) 2% FH 4% 1 BE 1%
5, AR IR 1A TAT R G K

5. PAR

SEEE L& T, 2014~2016 45, A
R AEIE SIS MANEAW TR, FHR A
3% -13.55%. 2016 F, AFEEESINE
MAEN 1372.69 1276, [FIELFFE 3.08%,
BOREER ah PROLS SUREII A . R,
AN BN EEFIME N 112.29%, 2016 424
108.26%, AbT R#F/KF¥-. 2014~2016 4, A
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AAETES SR EA T N, FHEE
5% 9-9.66%. 2016 5, AR LEENINER
HEN 1293.99 147t, LT 4.56%.
2014~2016 4, AFEE TGS LR
EFE, FEEEENERN-43.99%, 530N
250.82 1Z.7C+ 60.58 12 70A1 78.70 127
VEsh L& 5 T, 2014~2016 4, 2
AR BRI SIMA B IEI K, AN
KA 131.78%. 2016 4, AFHIESILE
MANEA 599.45 1276, [FLLIEK 48.99%, +
BN A5 R U B B4 552.04 127G, TR,
AF TGS SR RS, FHEE
WK N 71.10%, 2016 54K 651.67 1270, [
Fb3 K 52.23%, FENHHE AT 4.
2014~2016 £, w5 B I e IR B AT
BN, FHEERF)ERN-31.42%, 55 H1N
-111.02 1276+ -25.75 2. 7uf1-52.22 176, AT
Z2EE B I A U 1 AR 08 A R BT B B
2014~2016 F, Aw|EFEDHIESRAE
PG, FEAMKEN 24.27%. 2016
B, AFERIENMERANE N 476.96 127C,
[F] LK 41.79%, 3= BN O R 1B 4
237.06 fZICAIRAT IR )B4 220.00 14
JGo [FIHA, /AR BRI S I s R A A
WK, FHEAMKEN 855%, 2016 4, A
H] 55 IS BI04 H Bl 505.62 1276, [A EL 3
K 33.69%, F T NEIEAS AT RIS .
2014~2016 F, An|%EFIESIE IR EFHE
FERFE, EWE S5 K-51.18%, 45N
-120.25 12,76~ -41.84 12,70 #1-28.66 127G .

2017 4 1~3 H, Aa| & E G shPl &R i
R 21.75 1276, IEYWNEEA 119.91%; #
BRSPS R AUN-26.37 1470, BRIEE
P4 i B AN -12.16 14.7T

NMARE, AFIGESRBLAE 5, WONSEEL
i RAFs EHR, ARKE G IE
TP, JEAHT DL 2 A R 54
ok HZ LGS IRem, A R B R IESI

EIRIFR L o

6. 1E21RAE

THIAGEREE I T, 2014~2016 4F, AF]
matb RS b, 3E =AEFAME N 90.16%,
A 2016 4FJEH 91.34%, #% % 2017 4F 3 AJE
N 94.88%; [, 3% 2016 4w AE AR R
BT, ARIESIERAG AT, HE
2016 FJiK N 70.15%, [A] L F% 5.38 AN E 4 A
HZE 2017 4 3 AJK N 72.68%; AFILEINSE
BN LR IE = AE A N 41.26%. 10.33%
F1 13.25%, BahEk. A F IR J1iEx
— M, AR RIS R ST

KW 2GR J T, 2014~2016 4, A
EBITDA #8015, 43y 98.80 /47T 81.54
{¢.76/1 104,52 1275; A, ~w] EBITDA F)
BAEEUY N 4.26 f5. 4.00 f5A1 5.75 5, 4
A5t 55 /EBITDA 437124 5.50 %.6.38 £5 1 5.12
%, ARKEEGRE 1fats— . BRI AF]
RIFMEERIAE )T, A A ARG RE T8
Ci

A 2017 4 3 AR, AR ISR
ITHASEUE 2110.45 127G, Afd FHAE 1584.09
2.5, [REEmEIREYE; AR A RNLIYD
WA AR AR GIEFHAAS: 002075.52) A
HYNEFFE G Bt i A a], A F B B iR
HSE

BE 2017 4F 3 K, A rDAMEIR S
N 26 1278, EAREER 5.10%, #EHRT AR
BT EBARGEEAMAF (20 1270 M
TR FAETH ST K EARAF (61270, #
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