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GDP (JifZi) 91.93 98.65 101.60 53.22
GDP 143 (%) 6.75 6.00 2.30 12.70 (5.31)
AL Tl 5 (%) 6.20 5.70 2.80 15.90 (6.95)
] 7 T I (%) 5.90 5.40 2.90 12.60 (4.40)
FL U B i R AU (%) 8.98 8.00 -3.90 23.00 (4.39)
H T (%) 9.87 0.51 3.63 38.60
HECHE (%) 15.83 -2.68 -0.64 36.00
CPI [AH: (%) 2.10 2.90 2.50 0.50
PPI ALt (%) 3.50 -0.30 -1.80 5.10
WA R (%) 4.90 5.20 5.20 5.00
WEE RN AT SR (%) 5.60 5.00 1.20 10.70
AT BUINIGE (%) 6.20 3.80 -3.90 21.80
AFMBE R (%) 8.70 8.10 2.80 450

E: 1.GDP BHBEIAMIIL; 2. hoigik, # oA LA, 3. GDP ik, A LT W3 hnfiigik . MEE KA T LA
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E34E CPI R E#k, PPI ¥4 E#KE 6
HEKIERE A BY% . 2021 4F P4, 4 ERME
ks (CPD Rt L ik 0.50%, 4bF- i
KEBARHIKT, BARRIEH FARESE; &

B T A= # T k& (PP 2t R b Bk
5.10%. 73 H &, 52 br KSR s bk -
FEARFEBEEIN R, 1—5 H PPI [F EL ki iz
HEmZ 9.00%:; 6 H ki NE [l 7% 22 8.80%,
FERBT L= Bk 6 H /@R
.o PPl [AIELRRSE Bk, 0K 7 il i peAs
RIS EE ST .

2021 £ R 4E, T EF LY R BAE
TS BE6 AR, HMFERLEES
EARET, B 11.00%. 44 F - ph
17.74 Jife.ou, A 3.09 Ji1Z7c, {84
TR T A —ZRFE I g S R, Rk
W PR SR S D Rl T TR BN IR S . NS5
KB, NRMGEHORE S A mg K 3=
BRI, ARl BUR 255 Rl 55 A1 4R AR Rl 55 T
FE AR A B B e R TR AN
M, R ML EERIEERSERVE, M2 [H
WS . ZRFERIR M2-M1 BY ] 24k
sEf, TEREHAT R ERR. FA R
Wb sk AL I 4 743 ML 3G R
ITRT 8. MeAh, b P40 BUA7 3R A b 2 1
5015.00 1470, W H 1A K& EAERRE, 4

www.lhratings.com

PRRS LY A/ 4

2\


http://www.lhratings.com/

BSEETERHERASE

China Lianhe Credit Rating Co.,Ltd.

ARG R FERIRE

A7 M2 K,

EAER BN EBR, XHERRE.
oA E A IIE IR 11.71 JifeTT,
[ LE 186K 21.80%, [ b1 5 5 vy 3 2 F 4R A
HHUSCON S B A RN 2 A7 ol A 7= 3 0 # _k
B, (RIS s Bl T R ] 22 R AR A I S
SN 3R ik B A AR T 1) 59.25% » I 2 I
NS, WSS A, A ERR
10.05 31275, R K: 22.50%; JERIN 1.67
Jife.ot, REeEK 17.40%. Hr, fEL gD
HHMEFCE, BEBU T8 S5 KR R sz
A, RS A SRR R . ST
[, FepepaE—RAITE S H 12.17 Jif
JG, [RILEHEK 4.50%, SCH BN FETIE
(1) 48.65%, CHIEEHENE. P, AEBUT
PRI FURON 3.91 /51278, [FIHEIE K 24.10%.
Hoh [EA A RO 3.44 {278, [H
EL 38K 22.40%, b H b 4 S N 38 35 B S5 T 22
2 E BRI R S T S 4.17 F512TT, FIEER
P 7.80%, FEREZLIURKATERIEH M.

2021 F R FEFIHH BB E, B
RAIXEWMARE K., —FEZETRER
FIER 3 X HOR BEIG R, & H R 2k %A
YRR SRS i dk sk mng, Ak
TR, WA RN RIES: 4% 6 A
) 5.00%, KT EAFEFEH 0.70 ME4r . B2
A4 E A A O R M N 5.20%, KT
5.500% /% A7 (BUR T B Ar . ER4E, GRS R
NI AT L ECR N 24125 J6, [E b4 K
11.4%, f0BRIMAERIE, SEPRIEK 10.7%, 4i+r
LERER RS D

2. BB F AL A e

BT UHT BRI S I E R AT, S
BB RM™E, EHANETFIKE IR TR .
AT, AR B AR R e v 1ES:
Py ATREEENE, RIFETEITIEAEX . ]
W BOBCR AR T BUR 8BE, TR E “ =R
JERZk, & BAEIRE FUE N 3R T BURF 53 27 K

ATHERE, HEZNA K WY S TR & .
R I MBURERFFRBIE A B R, )
H /N ARV AT R AT M RF SRR o 3 5 2 R
B3, REEARMICERLES BRI MTKP X
KRR o M R SR T i R AR A

2021 F F¥FEhEASFREEE, TIE
FEL O CERIGER S, B R IR RS b5
PIRECK o H/RIIRFINR T N PRFEETE K
A E M, H R R BE A P T e K,
P A 0 42 T (R S BOREE A IS, T HAR I
SHIE SRR S AR TR K ), ST A Y%
sRiafEigk, AT KEORIENT, HERW
RS2 15 1) S S AT R 2 AN H 4 IR 28 B 4L
kit SR

BAARE, RRMEAEEEERNESL, ]
ol K R B oS B RSB R, O LR
W RS HESNR E R, A R
ME D5 [BE s Hsiit T dit, =2
VAT ECR R, T 24 g M 5 1 AR
BIFATES SZH] T 5 SRR DL R0 R
WL ENE TR, BT AR ik AR,
TRUT R P ORI K s RS DY BUR SR
FEREFI R AT B A AWICE S A R T
il LA TR 1) 2 07 TR R RSP R, il
Ml T R R, O T A E
TR BRI R E R SR R . fE BT
WAL EAMERR SRR R AT &
R R R R, NP HRE,
7] L 1 Tl BN T8 2%

= TR KEE KR

1. B AT L5 HT

BB AN A EE B AR, P
BERZFARLET bR TR, EF
Rt EHRANRELEERRIHK, RN
BEFRBRT, RRBA—RERER. B&
ZHRERA BRABERERG R —F K,
BEREAERGRS, TLLEMNF R, B’
ERAT I Bk ANBAT LR RISAK, KA

www.lhratings.com

7

\NONE VR XA


http://www.lhratings.com/

BSEETERHERASE

China Lianhe Credit Rating Co.,Ltd.

ARG R FERIRE

RE.

(1) AT kA

eI 23 B AR O B R S AR A B, X T
(S E TS i N TR I R 4 N RN 27 | R 2
TP R HEARR . it (P E AN RICAE
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P, NIaE TR IRE, B AHD N
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B2 N R T v N e A FL AR s
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R EEEA B ERR KNG 0; &
CE BTG LR 3 A v B I R AR X
ANBRIEHIZATIR S GDP #9347kt
TR M. EFk, 2k, fisSHAD
AT T AR, SERE IR R T
Wias, i, 2T WA R E)
Tia T RIG I, 0z B RSO )k — B AR B,
2015—2018 A IS fRbR IR FF B N
WK, 2019 FA MBS TRAR E X IR, 8-
5 IRGEBW AR N K BUR SETAROE .
15 2 A X 58 45 110 % I Ak 2R e R 3 1 R 1 K
EEME, A I ERS s R R Rt
48 32 ST, 2020 4F 3 ) AR ] A E DA TR
Vis i & iR 2 as i S 1) 73.8% 1 71.3%.
ZH AR, 2020 45, HEABEIS RS
B 2019 FEE RRE: R, AR RIS KA
HIEARRET, RWishn i e/ MR K.

F 2 2015 - 2020 45 B N 3RGE My £ B4R AR

NG e O

_ 2019 4 2020 4F
E{=172 2015 & 2016 4 2017 & 2018 ¢
5 | Fi | @A i) A
Bl iRFER S E (WANTO 161.91 154.28 145.68 136.50 130.10 | -4.80 68.94 -47.0
REIBH AR CNAR) 10742.66 10228.71 9765.20 9275.50 8857.10 | -4.60 4641.01 | -47.60
ENL S Z i (2D 315.00 334.13 368.69 395.69 343.50 342.64 0.30
Uikl QrALINIED) 57955.72 61080.10 66771.50 71249.20 | 59636.40 60171.85 0.90
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e
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13.10 12 A\
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LA T EAT I R O A R BRI K, 5T
1 32 i I FL A v A B AT ) SR 2
170 MRS IR, SCE LA Bt [ R 2 5
KR EA AT 4%, EE PR £, Tk
e AU R R el -3 A

B 1 2015-2020 ¥ H ik AR AL T I
(%45 274, %)

1 2
6000 172 0.0
14000 154 18.0
16.0

12000 124 140
10000 120
8000 10.0
6000 8.0
4000 60
40

2000 20
0 0.0

20154F  2016%F 20174F  2018¢F  20194F  2020%F
— N PR TR e [F] L

Er PRS- FASARYE SR B AT L KR G AR

BREABR, BRI, TikBAEL
B A MG E AT, R RGN
H W R, B4R 14 . 2020 4,
o ek 2 B A IR S AR TR 13479 14T, MK
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JR A X e B R R, B LGN,
H IG5 55 CURE S48, (5745 MU AR X
BN, WEERMBONGEAS . ARG I EE A
% F EAE AP P IHLX, B 57 5 AR,
BE— N T HA S A

WXBOER, WATBE=FEXH.
2019 4, H [ R A AT SR O [ B K
7.40%, [FIHH, SCHSET (fF B0 H AT B3
. RS R 13.29%, @47 I
TEOY KE 4673.94 1270, W _LAERM
816.63 1470, Horbr, SCH A LI A7 4L 51 55 1)
AL T H AT, 2019 45 78.12%, HT
TPEEB S PR, Tl B AT MDA B 3d AT 2R
ATV 56 MR AT B, SRR S H
TREEFE L BT .

%3 2015- 2019 ¥ B FHig ABRBAT R AR T B FRL

| 2015 4 2016 4 2017 4 2018 4 W%
HaxiE A EE 224k
AT TR (270 4097.75 4548.46 5130.20 5168.38 5551.00 7.40%
X EA (278 7285.06 8691.73 9156.69 9025.69 10224.94 13.29%
o BHEFAFIESH (27D 2251.95 2313.34 2495.72 2499.24 2675.93 7.07%
BB fRSS AR (275 3497.94 4750.47 4952.79 4766.20 5311.80 11.45%
BBk (28 3187.31 4143.27 4026.49 3857.31 4673.94 21.17%
AT RN MEEG S FE (5 1.82 1.97 2.06 2.07 2.07
AT WINIBEE 5 AR S () 1.17 0.96 1.04 1.08 1.05

ForRR: BROTEAREA BT ARG ITIDE R

(3) 4Tk BUR

EIE A AT B A IREBURTE, AT
W B bR iE R IR . IZHBCE .. HRh R R
AR AT LIS P A E KR

201747 H, WFIEGER 22l Is S e & R A
CHh 7 BUR W 9% 28 B, T o7 4 B ML (IR

1700, FFURTEBUR I 2 A B AR 2 2 AT LA
I S N 4N TR P 35 4 W0 G A L 1 4 A
TR . L TN S5 A 5 0% G R IR Rl 2
ANBEEITR. FORIIBURIL T AR “O83iE
e WCBRIR DY BRI R AT T
T B B &, 20194, HEURTRA
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FERKIE AT BIRE

% T AT AU B 39K 103.51%%2 1525.51
275, W o % Ut R L D) 14 )
PR G R

20184F9 H 17 H, E B o T BN (HEHE
B A = AT )R (2018 —20204F)
@& Erk (2018) 915, DARUEHE KA
WX . K=K U TR XN
Yy, RIS R RIS i AR N K,
AW B LA BN, A RISE, 1
INERERIZ i . IXBUR IR UE T IR A iz
AT FE I T, BN B KSR W ia B4R 1)
[FIS, S Rl K igisi. R
TS, 785 RAE N s 7 XLsh R g )
BRIy

20184F12H, “iEiskil kA (A igikE
IER CREZO ) (U T A BEE BB BT HEZD).
P BRI AR R SO R, 1 7 BUR ZE L
TS B 3 B R 2R A3 55« AT WS B A 1 T
fiids, FELLAEREAT RUNAZIL; IAEREEE
B A B R RE R IR A RS, (SRt —.
/N 71D VAL i AN 7S - P S [ /N
PR BB ZE AT P SN oV A2 157 55 A
BRI FR 5 B S 7R SR i NS B iU ok
A, PilbE BRI, @SR E
W, —2&VE R T BUR IS il A B 5 55
I, TR R R IR AN TR RS R SR
TREEIEATRCR M FEN,  HHZ e bR, s¢
TP E R, (RSP SRE.

20204F-4), ST eI o A R, AT
Vi) 2 61 A 5 A Bt G SO ZE A T 2% B 1) FH 7 R %
K216k, 2H15H, ASdizimif Rk miEsE, H
2H17TH F iR B s R TAES R, A Ek
PN BRI G RIBAT %% . 4H 28 H , ZZiEIZ i
RATK TSR A BRUTR AR, H 20204
SHEHZN D, SR MU 3 A Bk = 1k
e CEWCERMF R RINETE ) o TR 038 e il 58 2 15
XPUSL 2 2 B AT b 38 47 T b A K

20204F 1 H 2, 4= EHUE A Fcshal, R
PLAE R S 1 i f d o A QA Dy 4 vk

ANBEMG—I81T; FRFFGEIEAT (KA
EAEAT RAETLE), B E R EAE T =4
JrH R O T IR E RS @
8 QNI B JF2R K IR N LRE
O IR FIL S HE. RS FRET
o FIRBUR AT 2 IR AR o 2 B i) 5 A o
P E SRR, AR TR P A B AT R K
SR FR, RIESESHEYIPIE, %
MR B AR R A B S bt 1E [F) 5528 I B 5%
PR, S BREEAT BRI T PR 11.6%, R 1%
BRI AR EST IT PR

20204F4 H30H, HHEE 2 B Z Kk RN
WFRAT (ST ML B AR R B P 4
64 (REITS) R sSAH TAER@E A (LA
TNTERR IEEDTD, AT RS SRR A
FEANEARAT I, BIE SR WP A BEEAE
B . R B R B AR B R,
RATAFEREITSH R T #HiG A 2 V= %
KB =i

20204F8 H6H , @iz K (LT
Bl AZ I 3B e A A A i R AR B
DLy CBARfaiFR “ & 07, HH Bl oenbad #sg
T SR H bR, HES) 28 8 IS Y s B Al
VAR, T Rl ven K P R R A J At 1AL it
AT, WS BEARNA, &SRt
ANFEEEREBRE R Wt B, R, BT
EHELEER. ST

20204F, 2B M AR HES) =l A AL A5
FALAR AR, HEFFATEKMRES 2 XA %
PR 2 B A IA R E PR e HED A, Ed A
KB RIWEEHETT, PR R TR
A, PAKEIHHE ], P GTS IR, A AR
T KAl 52 95 1 R MA@ AT BN T BT R
PTAIPE R . KIS, e A BT I
SR B 57 RS R AL B UL T3
fE 7 2 (]

MAEE, HERW AL DUETE. BT
WAME IR BOUHE Sl A%
REITSSF 5 LA K f5t 55 A A 5 5 1) S it %o 2 fif
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ARG R FERIRE

IR AR T St A B IEE
RN Lo

(4) RRESE

JRARE, o E E 1 LA s,
FEMGFAEE R K, AR R
mAR; BEAMEREY S, R RN IR
HAT RGN, BN A BT R IERRA 715C
P, 2021 4E I A B AVIE AT 2N BB
A

KHIRE, EBAA M A A e 2

I7, EEAM TR M ARBR WL, KkF
] el B AT LA AR P S X g e o B
5 HNsEN R A B R %, S A B
EREBRENK. S SRS,
A ] R o B A R B A A R M A
Zan T RME T M sh i FREm, mz
PN IR — 2D AR, A [ e A B TR A
B REFPREK.

PRI € 2 25 1% A I (2013 —2030 4E)),
FI| 2030 HEH EF RS UL 11.8 T A BT
E X mi A, 7 A AU R 11 45/
JEPLL . 18 ZLARVERELE b IX ALk . FEATLR.
RS LR G IR, HMRNE IR ELL 1.8 T A,
AT E T AFdhX . 2020 4F 11 H, it
He (STl B IREFF A S R RS I
FAFRRIFI — O = HAFZE 5t H AR (LA
NEFR PO D $EH . S HERE A
Mg, INRE R AL IERE, TEELEA IR
BIE. SO ASERXAAIPITEIN G, I T
FER T B IE A B M4 AL, B A I it
X AC B IA VR -

B 5 22 5% I R e T8 A B 18 B 7 SR I ok
—WIR, EREBATHE R, REEEA
BAT AP R R B« BEA AR AN mE
A FEATI AR BSAR, R ARE .

2. RBBFIRE
ﬂ@%%%ﬁ&i&m, iﬁzﬁ'ﬁt%

AR, ARBEMRFLEIRYE, 4R GEAS
BRERZEBRK, 28 R IPRITIE R AT,

AT KT RFEESALTREE . WEE
AT E R BRI, AR 1l
AR, deBamdb. Ve, FEEREE, mEilESIEL,
A EAAR GV % TR A6 AT IE AR AL
BAMEEM XA

AR, WA X IRE GRS PR &
FRIE 2018—2020 4F (W E IR&HF st &
RIBGAAIRD, 1 =054 55 LB H X
A7 i (GDP) 48055.86 127 54259.20 12
JGH1 54997.07 127G, [RILLIGHE 7370 7.6%.
7.0%F1 1.3%. 43/=MAE, 2020 55—/l
Il 5353.74 1475, G 2.2%; 5=k 3G
fB 22875.33 {470, MK 0.7%; 2 =r"Mk3Gn
fH 26768.01 1270, K 1.6%; —IR/=IL&5Hy
N 9.7: 41.6: 48.7,

] 52 R P B T, I AR e A ] e R
PEPCE AR K, 2020 4E [A] EL G K: 4.3%.
L, B—r MR K 11.2%, /=
TG 2.5%, =BT K 4.7%. Sl
W G 2.2%, REHETEHEK 2.5%, T
K 2.7%.

2018—2020 4, il g 44 Hh 7 W BUE RN IR
FERK:, 2020 4EN 6267.39 1270, HK 1.3%:
— A LTRSS 4155.22 1275, HK 2.8%,
AN 2764.66 1276, T 2.7%, (5—
WA LRSI EL . 66.5%. — R A FL TG
X 10382.77 1470, 3K 2.2%, HHRAESL
i 7957.57 1270, K 1.4%, &ML
FHAELE 76.6%.

2020 4, JH[FA TERUA B IS = 19.36 14
Wi, WK 1.4%; SZEefil 2, AR
izt 46310 N, FI%49.3%, A, Kizk
43 S is ki AR Kis E R A 88.36% A1
78.61%; [FIHA, VAT REAE TE RO B B A A
5572.59 fZMli A HL, Nk i & 314.20 12
N, GG sk gy A8t &g
64.12%F1 29.23%. EA [ 7, Algis

b

~
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Sk SEORFF LRI 5 o W L P BeE  EEE dE  Rd A

HZE 2020 FJK, FE A mIEA MIE
ZEHFE 7100 A HL. 2020 4E 9 1, I EE BUN
BT (R s A BRI (2021—2035
RN A CORTF IR R A B B LY, $R
HAE X TR Al A1 8 s S it
N 13445 TFE” « 2025 4EJiK, BN EEA
3 4 BLFEIA F) 10000 A UL E, Hriim 4
£ 3000 AHLLE, SERERHE 4000 12760 L,
D14 IR 2R HLRR R A [ 2R DUAT . % D 3 8 e 4 [

AT 2035 FEJR, 44PN A B s AR
1 13800 2 L,

M. EfERS

1. BRACKR I

% 2021 4F 3 HK, > "M% A 185.00
{276, A B, WA N REF A
) M — % A SEBR N

2. W HAER F4 H

28] R B K R A AR R T
BAE T IR —, ERBRAFLRIERE,

A A SR R A N RBURF L HE 5T )
MO, T R A A I8 ARt ) 7 K [
BBt ke —, B EE A R IE
B R N B R A3 4 8 T A B R R
WAlEE S,

TR 44 P A 388 i 8% it 7 K A AR
P53 39 Ry 4 ) TR T A T % B 4R A PR A
CLUR AR “Vrgss#™). mil A% L,
O\ ) AT R AP 3 R R O R v A B
HER oy 2785 M i T B (R 3 B W e s
B MREA B BT FE A A R SIS M R
ANHHER BRI S S T,

#WE 2021 4F 3 HIK, AWENERERS
K 43 5%, IMERFE 2974.86 N, HZ
FEI] P A B R R PR BT AR (Gl 22 4%
RPN, ORI I m AR AT ARE
EUEA R 9 2%. AR N EER R A B ARG R

E%%ﬁﬁ%ﬂﬁm%&,flﬁx BT
o e S

3. ARER

DA BEARGEERER, &S5
MXIHZH;, AR IERERES, %
HBRBEEZ,

AFIA O Pm R EEAN G, HpERK
HRERIL 1 4, RAHFREIFIC 1 4,
WRETICH LEER 14, £&Pid 14,
RGEHE 34, BTN 1 4, it 1 4.

FnZESeA, hate o, WA, B
R TR AT e 44 A8 T ey Tl A I
EWEH SRR K, WA BT TREERA R
NFBGH, HREN. B, MEAKLE
REFERAFESR. MM, RRER, W
ﬁ%iLﬁﬁﬂ&ﬂ&ﬁcE&%>ﬂﬁ%§

TR A v SE RS e, WA
RIZHT SRR, R A s T e T
Jifi, VAT A IS KT R s BT A E R
HEK M ZEHid.

g e, R i, R, TREIN;
AL R A T ASE R R K. =i, W
AT A EEL. NFEHE LK,
T e B U BB T i A B H A O R R
PUE A A S B R .

B2 2021 4F 3 AJE, ARAHARL T
70 No MEEBIRE, it K PLE2A0G 31 A
AREET 35 N MIRRRRE, mlsg kbl b
HAFR 18 N, HgRHRFR 25 A

4. Sh3RRFF

NEEAHTEHE N EZEZHKRFERGE
NFeFa I BTN HE AR QR T ZRAE
BEE IR, EMBANERTEA S FF X
BB K .

(1) W ECANE

2020 4F, R BN T4 0.14 14
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ARG R FERIRE

g6, TN AR .

(2) F44b8h

2018—2019 4, A w43 MR Hb 75 T B
W H SRR 3.08 12 70H1 4.02 27T, th N “ Bt
KA

2020 A1 2021 FF—ZRLE, A HE] Gl E
H 7 WA BRI H SCREEK 4.46 12 T0RT 3.44 12
TG, PN “IBIEREE .

2018—2019 4, A w4 ml B T A % L
T {5 %t 4> 46.62 1¢.JCAN 150.00 1278, N “M
i 277

AT BT B R 0 i A
AN EFAE E S TREIE, %R ERBUR,
VoF S35 1 22 38 32 B 350 0T A B 25 AF i 2l A 4
FEA MR H S T RAS SR, B2
2021 4F 3 HIRRTHEIH L AR BT 4
46 1275, TEN “CHEERAR

5. & LAz AR

R b E N RERAT AL A5 R (WA %
fmom ., % — & F AR5
91410000590836288H), #%20214:5/331H,
On F) A ER T AR G A A5 K SRR AN R
RKbUTics, Ml EHER R,

. BRI

1. RAIEIELEM)

NEENEEGEHBRATE, RBRE
8] iEFBAT

NEIAR RS, Wi A A EIsT
WIEAT RN, AT ZIRAN T 4R IR T
REHEFE, HIHAEL A FEI S,
77 5 A SR A B Bk b 75 B 07 R F R 53

AFBALERS, ITHREARNEE
Rl T AREREM S TE T 5 RETT
FEPAL.

AFINMIER IS, FERE AT B IR
Ae, WhFSHEENL 4.

M ARZHERENEI 1 4, BEAR
MR 4, Seitilil 4, i
HW g g TR,

’
)

H
34
CAiliD)

N
2. B K
NERBETRERRIMBRM. IR

HREEHE, THRAOFE2EEELT R,
NFIAREBNELEE S R TAER (AT

PRIRHD) . Ak IS BB R EH GEHS

NEFEVIRIAZD S E RS 18 S

BE A FRPE . L. i

B AR SS X A B AE 10 AT, H AT e R A

SR T O B PR R A R B AT MR S5 X B

Aot AR E AR L HilE G,

AT EREPAT B R AT A SSHTE ,  [F) B ]

E T BONTERIIMA S B, A, B,

1B FRAPEE T T B R
W25 BT, ARERT T Gl A28

iz ik R AL A PR A w0 558 R BE ) Rl i

R AT IS i R R AR AT PR A w0 45 0T 3K

e GAT) ) GrTmd ilisin KR ERA

FRaE S ZEME GRIT) ) S IR,

AT SER., SR ERTMTE . FIE,

A FE B AE A NI AR BT, IYE AR RS

LR B SR It A A PRRE T B8 e ) 2

2.

PR E DT, ARHIET T CGREE A
iz R R E A R AR B HIME GR
1) ) EHIE, Wk 7 ARRERAT NNE .
BN AT T, @R HEBI,
. OWE . RSV, TH OB e R
TREs [F ARSI T R E A A lIE ik
LEREIRA R EEINE) o (A ACE
ek RERA R AR GRS EHINEG , HE
VAR EER A DL S B E
SRR TAR M R ARERAE R, A AR T Rl
BEAR, PR TE AR

ZAEEITM, ARERT T (MmME i
ik RS B IR A Fl e A = R A
%GR ) T A ss @ s Hi R R AR A R
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N R A AR GRT) ) ST BEY 25 4 T BSR4 S 5 T A G R

HIRE, whhEn A R A P AR RS, B, WA, SRR R 4 A

KA T AP RAT . B RRAE T R B AL FH % M e 4 5T, B3 T A RN R R A

HE I, R, KRS T T (R R T, S HE Y

BT, AT 50 7 B i R R REE R AR

22 S P AR R AN
TARMEHE T, ARENTT (RS A5E

X8 2 AR R TR A ) ek A B 1 5

It

kil

NAZELFOLERZRABZEESFHE

R BEE, =S
WEmE G )« (Tlalisy oo RERNEEEE, E=ETLINP
A IR A AR e SRR T R, 2844 Rk
ERANE GRE) ) . OTRAEERE et
47 B2 T34 2 B L0 s B4 09 R
JERS AL R R IR 5 AT SR

(70 SRIE, XPRRBIMH LEDURE WLy g pn, 3o S 7 BB A A
A ARREIL. WA, SR LIRS, s O L (REE (95,0006 )

AT ILG A s A BB, E S
E%%’:’iﬁﬁﬁ’ /AE‘_‘I%IJ-\[/TT «?ﬂﬁgjfé\i@ LI&)\%D%@H&%LI&)\%O
Tz K 5 B IR o w2 TAE AL TR 2018—20204F, A FEIL AT FT F k2,

HIME G )« (A IEE iR R4 R A FI3.31%, 3 5 A I BUR &
A IR A FIIAT SSCRENED PV ey g4y AT SO 505 202048,
FE, Xhhrdt R ki@ 4T 2 AL HRE 4 B, N EEAONE AR

MR TIBAT RN CIULEE, SUR A, 2018—20204F, Al L7 BRIHAT I T4,
e NS VS NS R N =g N e g i AR AT IO T BRI 24 2 R A
JFiEizE . MG &S, HIHE RGN ATIER WIS B, 20204, ATl A BRIRE L,
SWGEATTRUE, R TS ATRERERE R 104, D3R ER KT

HHIE N R IRAR AL 38 47 2 AL RIS 4 il BEAAR 2R 20214EL—3H, /A m E O F L K

TRAEHTTE, ARNBREIRBERIIL 171306, s A BRIRFIH T 5410 5 405,

R4 wE BB LA FM AL ($452: 12T, %)

2018 4F 2019 4F 2020 4F 20214 1—3 H

Mk 4525
L/ ON HH | BFE | ORA HH | BFIE | ORA HH | BRE | ORA HE | BRI

EAWEAT S | 144.36 97.59 83.15 | 134.86 97.50 78.92 | 135.07 97.67 74.55 38.88 98.05 83.14

HAbN 3.56 2.41 25.22 3.45 2.50 24.82 3.22 2.33 27.98 0.77 1.95 7.76
&3 147.92 | 100.00 | 8176 | 13832 | 100.00 | 77.57 | 138.29 | 100.00 7347 | 39.65 | 100.00 | 8167

E: RERWAAFTE

2. b 4E B M Sb, a8 At B AR B BHTAEK,
(1) BHiRAKE LA T KR BEARK,
ZH B RE KB FFEEY JE= Jo R IS L)

wfy, G ZIRBATRBNESFTHTE; &
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ARG R FERIRE

BZE 2021 4F 3 AR, AFE NEFREN S
HAESEAE N 2974.86 A HL, JL 43 B, 5 ES
BE N R A B8 4 BLRR Y 42.00%, B 68 S
HEMEBEUERABREARE AR, ATE
TH 58 1 52 28 1| BRI B % VG e A 4 3 S IR
W BT E R R A B . A R R EE A B
FEE R m il A BRI s A R, Hop, EXK
R AR MEREL 25 B, B G A B
TLEE FEnE AR (EH- i) G0321. HEE
FERA M GERW-E/R R G30. 77 sk
AN (BRI G36. Uik EnE A (b
I-HEED G4 I Bl 2 % (R 22 ) G40,
RITRIEAR ORI G45. =) mid
B (CIERER-TTIN) G55 R HERZR Lk
TN B CEI-3T 2 ) G5512. Wb ik A 1% (W
A HE-A0IRE) G5O 117 T Ryl A B (T 3-EXS)
G3511 5% Bys ok, AR i 7 i A B
% 2y ] vy DX 2 i T A B A

O\ ) BT TSR R T A B BT £ O B
517 BeEnd A MO A T T S p A R R
A B O O RN . 2011 4, VTR
B AE RIS T NG A R e R TR £ 4 A H R
KE LT, KRS EEA GRON-E3) &
FERRVA B T B TN I 48 T AR T A
PR GEER, HEERIANAF; 2012 4, A
PBERIEAR 6 B, BIRSEmEAR (%
FH-ZEND ¥ P2 BB A S B 228 1 B A
A B RN -F 1) BB T B 18T 42

N

8

3 4

PR GEBRD BAmg - I (=7 B I
JbrEE A % R E 25 [RB 2015 4F, AwHNE
EEIEAE 6 B, QML Z O e s
HAK (D, AR BRI R
TEE B MRS AR (FSR-MRMD FRETE
BEFEL. WAEEEA K S KRETEE (D
Bty A IRETEH () BAuRe 2308 (%
FETD B 2018 4, ARHNELE EEA K 1
B, RIS 2 Ol A 2% ORI
THAT A LR X R ) 2019 4, A
FIHTEE R AR 1B, RPILEEA BRI
BREREE 2020 4, A FHNEE EIEA B
5B, vt H EE A B CHRIE-FHISD BrIR
B GMEmEAK (BRl-HE) GarEiiiR
KGEEREGUEBL. PrigmimiEAR &M
=GR KR T E A B M -PE ) S8 1L 2 48
JE .

2w s EnE A B R 34 55351t 1779.75
ANRHTE 7 M Am AWz, 2ih
HIN AT WEBH AR i%sr ATl FEFE
AR N4 £ /A =T N W 11859 /A =i 1 Kb
STl AN, AFAE 9 43T 119511 A H
HH 0] R v R s AR

TR 1y R oy mARE i A B T 7R TR
SR TR A F BRI A
FIRAT, W 5547 9 AR A R T 8 AL A
HhL, 5% m g R L.

%5 AZE 2021 4 3 AJRAE) THEZRABEL (42 ~2)

s BB AR B jp =7yl JEER A T A BRI
1 G4 HUER T 2 21 B 105.63 T 532 ] 2004.10 BURFIE B ik
2 G3001 3 78 i Sed et 52.02 HEPM 53 A ] 2005.08 R IE B ik
3 S26 M e OB ES Br 58.35 BERH 73 A ) 2004.11 BURFIE B ik
4 G45 KT i ZfH 2234 2 B 80.30 TBERH 73 A 7 2006.11 BURFIE 5% =
5 G45 KT i i pH Bt 59.44 BERH 73 A ) 2006.11 BURFIE B ik
6 S22 T M e 2 22 B 22 T AR 64.70 TBERH 73 A 7 2008.12 BURFIE 5% =
7 G45 KT il B AR 2R B 14.15 BERH 73 A 7 2010.12 BURFIE B ik
8 G0321 7l - B Bt 19.61 EBA 73~ ] 2015.11 R IE B ik
9 S22 Btk E R 2R EH T 33.50 BERH 73 A 7 2015.11 BURFIE B ik
10 S26 & MR H A HT 2 i EL B 2414 A AT 2020.01 Zg MR
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Jeiacs BB AR B PR A JEER A TR BRI R
1 S26 G EIHTE ER RE G 13.54 TBEBH > A 2020.12 s s
12 G1516 i s/ ARSF I PHEL 58.76 IS AT 2005.08 BURFIE O i
13 G36 ¥4 fed % BH 7 i S B 36.04 KGN T 2005.09 BURFIE DY i i
14 G55 - il SR IR I FH B 46.10 &G A T 2005.09 BURFIE Y i i
15 G3511 fif IR EEIER 56.53 KGN T 2005.09 BURFIE Y i i
16 G3511 i = i 35 2 2 B 50.29 Gy A ] 2007.09 BUFIE e s
17 G3511 fif = il FE A 2= A& B 28.48 Gy A 2007.09 WU IE B
18 G3511 fif = IR 2 AR B 59.70 Ul | 2008.12 BUR IE B
19 S95 ¥ BH e B IR B 19.51 Gy A 2020.01 WU IS B
20 S93 ¥ i T IR 2 U B 7 42.38 At 2020.12 2 M
21 G40 I8 it I PH 22 4 B 5 151.20 FABA S~ 2007.10 BURFIE 5% i
22 G59 Mk A IR IR (FEFHD 32.99 FFASAF 2015.12 BUIIEHE R
23 G59 WAL i P I 22 S B 37.50 FIFH 5 A H] 2015.12 WU I B
24 S96 % 2% e s L A 28| B 67.30 WEFH 4 A H 2012.12 BRI B
25 S92 % 7 i S T 2 T IR (& BHD 59.32 WEEH 5 A ] 2012.12 BRI 5%
26 S92 ¥ 5 et BV BH 2 T B 68.92 B4 A 2012.12 UM IE 5%
27 S96 ¥ J% e TS B 22 v L B 62.70 3 AT 2012.12 BRI 5%
28 S88 K e Ta Ll 228 ) 1| B 78.74 B4 A 2020.12 ZE
29 G59 ML it R 52 22 77 [RBL 80.88 =11igesy 2012.12 BRI 5%
30 S92 ¥ j i g T E T IREBL (=110 9.21 =1]igesy A 2012.12 WU IE BT ey
31 G59 b s 7 IRETEEE (=170 51.24 =15y A 2015.12 BURFIE 5% =k
32 G59 ML B R ER TR 517 =N N 2019.08 WU IE BT ey
33 S25 4 % i AL T — ) 106.30 A7 WS A ) 2015.12 WU IR B eyt
34 S25 22 % i AL P — ) 45.10 A2 #s43 x F) 2018.11 BURFIE 5% =
35 G30 4 i B B 61166 | JHRmERAFNRE 1994-2001 WURFIE B
36 G40 I8kl £ 2215 FH B 185.40 | JEEEIAR A ERE 2005.11 BURFIE BT
37 S32 7K B T B BRI B 27.83 | I ERAFRMNRE 2007.10 WURFIE DY
38 S38 31 BH R 3k B 1 i 2 0 B Bt 8191 | VARERIRAFARE 2007.09 BURIE DY ik
39 GO421 V) e 1 A BH 22 M4 B 36.39 | g R A FEANE 2007.11 URFIE DY
40 S38 HiBHEEH S R IE 5 B 82.26 | JARERI R AFARE 2007.12 BURIE DY ik
41 G55 ) e 43 7K I 2 i FH B 98.55 | Jpg R A FEANE 2007.12 BURFIE DY
42 G55 ) HE R B AR 27.19 | TR R A FARE 2008.11 BURIEHE R
43 GO421 V) ey WA BH Bt 4392 | EE R A A 2010.10 BURFIE 5% ik

& 2974.86

Er NG PTAEAY R E G T3 2 A ML 2014 R AE) ORIRE A K 20 SRR, N8 SxTEE Sk AR A AT
B, ELNE) E EE R BUR I B AT S i N TR, A AL AT B RAE X Sk 4l T

PR R: 8] R4

BRAHRIEE I

2021 FFLAHT, 2 ] PASEBRYSCE 4 W B8Ok G
FIEAT BN EDSON o A 7] SEBR 2504 T 9%
AN FRIE 55 4 35 H A 1 2 3d AT RN
Bz 5t RERZOB B IR 1w A
N RRAT S IR ISR @B TR
NI HIBR 3% /K FFE G #7055 2 S0

TR AE S @FFEAT 9N I7E] 2%
B B IR I A W A7 AR B TR )

MR €& T-T0] B 24 YA 90 % el A e 4
L U I ) (BRI (2020081 5,
W A N RBUR R & A FHEAT I FE R 4
WAEWRANFEABIS KE.2020 1 1 H
L, A FEAT FRON FRTRT RS A A B T
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FERKIE AT BIRE

TR IEAE RS A IR A R4 5 BHRIE, IF
T HR LA 2 S B A JEAT SRURON . JEAT RS
T3 AR A F I8 AT PR ML/
2018—2020 4, 2\ ) B ey o~ B 4RI B
WA BT R %, 2020 E R LR % 6.57%,
BRI AP R s HA I A A ]
&Sy T B BH A8 BRI R e R A FARE

Uk A A BT EE B B ) B oy ) B K
21.09%. 8.84%#F 6.41%, ¥ T Rk B I
3G 0 AT b T T8 B AEAZ 0 B IR R SR AT R
S8, ZERE TEMBICBIT SR RS
SR, 2018 —2020 4, AR SEFREAT RIMAE
i N R, 2020 4R [R] EE R £ 20.22%. 2018 —2020
T, oy PiTRERE PR LA BUBAT SRR\ IS R

’

BB E R EE A1) R B 7.75%. 6.09%. 7.42%
1 11.87%; {H 354345 F B BT B B 20 i 2 )
PR, =110 A a] . W BH A A & AT

910N 529.64 JiJGIA . 595.81 it/ LA
446.80 J37u; 77 R B 5y 5N 7.53%- 6.65%
11 6.08%.

A6 N5 HRABREFBEATRMAREREEL (£ T4, TH)

2018 ¢ 2019 £ 2020 £ 20214 1—3 A

HRRD FHE BRI R pEER LN R AT ERE BB
HRIN 32 ] 17319.46 267516.31 19807.39 320314.18 18272.36 231419.16 4593.00 65677.27
e AN 4122.74 149066.94 4622.55 182640.16 4771.36 153036.47 1141.22 43758.28
2N 4863.17 181751.64 5557.16 221354.28 5218.84 151192.97 1401.34 47688.39
FAFH o A ] 1939.68 79490.79 2001.74 63180.10 1853.29 76262.11 514,57 22888.35
WS A E 1820.95 24921.52 2160.76 28657.99 2351.87 27102.53 633.35 7930.72
=T1lesy ] 335.41 10848.69 359.82 9288.54 435.72 10465.03 119.21 2921.34
AR =N 988.92 43218.06 1231.75 54578.83 1310.76 47217.73 314.74 14982.36
T e AR 16024.87 724047.18 15494.25 785875.43 13655.02 632356.19 3858.43 196211.50
&t 4741520 | 1480861.13 5123540 | 1665889.51 47869.22 | 1329052.20 12575.86 |  402058.21

it ARBRITEE G4 RBAT RN
FoAtdR: a4

R IS

2015 4 4 H, RIEWFGHE Kb ZE MEUT
MA@ T T IRAE = A B AR iE AT 2
e T 43 SR 1 5 3 AR o B A 2R
RFITRE A, > priE A A i s AT
BESFWHRFT AT ENR . 56 128 (7 )%
KM UNTFEZE) W brtEfE 0.45~0.55 Jo/A B,
TR IR I A TR ALE 0.09~0.11 Ju/EA B, 7
2 [ g h & K.

2019 4F 12 A, R¥EMTE K ZE . W
JTRIASEIZ T (T VR EE R A il A % 224
AT S v 2 77 M B hn AT SC T I &N ),
H 2020 4F 1 H 1 Hilg, AFPrEsnE A%
B T XA A . Hoh, B4k
JR5 2 RE ik 8 & 9 AR AR E 5 1 2Kkt
Tk, HARER P BAA, TR ERE R
S ERARK VR R BT E R,

5 1 R RARELE 0.45~0.55 JU/ZEAHL,
BARE, BEWRRZATA TR, TR ETE0
AU 2 TR, (E 25 #T U 2R B ki,
U 2 7] SEBRIEAT UM A PR -

RR AR R
xR R A 2B I T R RN TR

B RN BRI B IR GaRAT) ) S G B
il T A IR R S B IR A R 37
PRI GRAT)) SFETBRAH I, AR 2 LK
AR EOR T Bl e 7240 TR v RIATT 56,
TR A% HE bR HEAT AN W, R Ut S
F18) P A2 i) % A

2018—2020 =41 2021 £ 1—3 H, Ad &
A BEFRY S BN 9.45 12T 8.34 147
13.42 {2,701 1.25 1276, 2020 757 KL
(1) 3 T i R 3 0T A v VT R B DA S B
AR 2 AF BH B AT L IR 38
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ARG R FERIRE

AT L ARFFAT FIGEAE AN T B 4
G MFEPEA, FEAMEERE. T4,
HEGEKIE

bt % IS 3

O\ T AE R R I A B T E 430 SR =Ry
TR O A7 BEEHEA
4, sk AR Ty BRI H &R 4
QBURF S5 BARAE (PPP) #x: AR H &
a5 HAl AL A OB A RS 50 R A4 Hb
THBUR R A % PPP 35 H 845, Hh it BURF #7157
fEHLIRIL, FE4A TRAMAT SR OB . O
BOT+EPC #ixl: w5 HAh b A 1E sz Bk

GRS A BN IR AR BOT ks
WEH w5 el Al 3R R G H A
B2, T H RS H 2w (] 0 A Aol B

BEHA, AFEEREAHSE5EEN
Ak FEZO BB A AT BR A 7] L P E
et AR~ F] S A B R AT PR 28 7] S5 R A
CRTRFEI R A TRERERA RS
F) WA A PR A PR 2 7] 5548 4 R i
LAk

i 2021 4F 3 AR, ~FIEEEEA B
UL TR IT7R, KRR T AT 519.62 /47T

AT RE 202143 A Ko d) EEGEABEL (F15: 22, 27T)

=R TREB A A BRERE HRIEHE [BE 10513 BEHER
TR B AR T A R 5 R R 2021 4 2.18 11.84 9.89 Hz
ARG IR 2 XU B 2021 4 48.36 68.63 64.10 %
28 55 AR 25 B 2022 4 75.33 153.62 87.50 Efa
RS G e R XM 2 U B 2022 4 13.44 19.81 11.62 g
e T B B 2022 4 38.97 35.00 20.73 A
VRV e P e ZE 7 1| B 2022 4 52.75 67.37 38.23 g
TR R R U T B 2022 4 40.15 58.61 37.13 Hg
e B PR 2022 4 59.03 54.72 22.15 =f
TEE NP e AR 2 2022 4§ 27.41 39.09 22.88 PPP
BERT A B (— 5D 2022 4 33.90 32.47 20.38 PPP
CY T FEEY LB 2022 4 148.84 138.46 53.20 PPP
W RAT Rk 22 FH B 2024 4 58.94 72.95 12.54 BOT+ETC
AR R R S 2025 4 4551 99.29 3.80 BOT+ETC
SRR )| 25 TR AR B 2024 4F 25.50 46.90 1.50 BOT+ETC
R s 2022 4 61.21 61.03 3452 BOT+ETC

At 731.52 959.79 440.17

FAE R IR A8 AR
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ARG R FERIRE

B 20213 H R, A FIULER S o B
RPN, THRERT639.24127C, IR A
BOT+EPCHEX AT . A A fE @A =
BB TR, BEARSCH R IR K.

A8 ARE 2021 4F 3 A &) I HiRATEIR
B (45 AZ. 27T)

i 47 mEEE | O | s
2B Fd R A 21.66 106.92 | BOT+EPC
B
ZHEEP BB
R 4397 50.80 | BOT+EPC
IHARAT R E R
B 52.00 77.10 | BOT+EPC
2B R R B T8
R e 144.37 183.60 | BOT+EPC
?IDLE”S R 99.30 131.16 | BOT+EPC
Vi b 4854 89.66 | BOT+EPC

it 409.84 639.24

PR R: 8] A

(2) HAbdk g

AF HA SN FEERE FEFAA
TR] T R S5 T B R T A PR ] R R e
N B R A PR TR A 7 R S5 X & B4y 3 F A
N F TS R A B MR B RS X A EE
HIRN . 2018—2020 4, /A &) 435 Sl HoAdn
SN 3.56 1270 3.45 {27 3.22 {276, H
fli Mk 55 & R R 4r BN 25.22%  24.82% FlI
27.98%.

3. RRAI

NEARRAG GRS D E AR R 518 E
EHAE 0L SS . WH BT, 2~ FPRAR
A8 A SRR A 5538 20 HEHE 8 P9 e 2 B
W, FEEHBMN. KEEHTH, AF VR
SEALICTRE B, nsmSRy e B VSR B
AnsEAR 55 X B, HE— D BA RIS, 52

THEE ST TS )T

BEAR, AR FTHRIFD HEdE 2 e 5B
MZEE o A 5 R A B HIE A X
AT I - B, Al R SRR T, e
P R FREAE X FEAE TR 1
Tk R AFHIA KBRS X s @
SRR AL, Ak T, T
ARG BT 28w AL 55 K e TE O 032
.

£ WS

1. MHAs

AFRMET 2018—2020 A I A 554R
e, A THIMER 55 B CRERR 58 & kO X 2018
SEREAN 2020 AEREG IRV SR K AT,
WERIE 2 THIT S5 B CRepR I A4k %F 2019
CERE A I SR AAT R, WA T R
TREH B L T 2518 A AP AR 2021 4F 1—
3 M FmMEARAEH I

A 2021 F 3 AR, ARAEHEHE
WFAF 32 K, IL=4FEna &Rt
PR N A A BRI I H A5 2021
SELHLH, AFREREE R IR, K
B 2 T 1H A7 BR A T 1 B 7= e 85 24 S0l /0t 44
TERR, Hod e B R BETHRITIE,
TR -V SRR F R R R R,
B R R AT B A . SR, _EIR AR BN
N ) E 45 B AT B A RS )N

2. RERE

28 R EHARFEHK, ABARFK L
HHEAH L, FoBRARATIIAE, K2R
BRI, 2ZRESIARRK.

2018—2020 HJi5, A F B MR b K,
A K 9.49%:; #Z 2020 K, A W] BE
PRI 2019 SEJRIE K 7.04%, FrE4E R LR
WMBNTE = NE, o EA AT IRHE.
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&9 NI EBFFMAMEA (F45: 2T %)
2018 £EJE 2019 ) 2020 4EJ& 2021 £ 3 A%
7 &8 e &8 e &8 e &8 Lk
RBE = 122.89 6.26 223.87 10.18 141.79 6.02 168.71 7.00
Ui 93.65 477 185.62 8.44 65.79 2.80 101.00 4.19
E| S il g 1840.23 93.74 1974.87 89.82 2211.64 93.98 2242.83 93.00
YT 1370.21 69.80 1385.46 63.01 144558 61.42 1383.16 57.36
TR 94.41 481 215.67 9.81 225.39 9.58 281.60 11.68
T = 375.27 19.12 373.24 16.98 507.84 21.58 523.47 21.71
et 1963.13 100.00 2198.73 100.00 2353.43 100.00 241154 100.00

E: RERWAEINFTEK
FARR: B TASARIE N3] FiHRE Ao S 4R R 32

2018—2020 FJi&, Awsh v s A
FrK, R AR 7.41%; 3% 2020 K,
ANFBN G 2L 2019 FKT B 36.66%, £
RIEMEESETHESE WahFE R ERRTHHTE
G AT FRITAE K o

2018—2020 FJi&, AR HMEEWEINHH
i RBE, FEHEA TR 16.18%; #i% 2020 4
Ji, M4 2019 4K N FF 64.55%, FE
REAHERTH TREREZ S8 RM%EEL
BATAACONE, A 99.75%.

O3\ AT I 3 B AT AR . 2018—
2020 K, AFTTRBURRGK, FHE4
K 69.94%, FERIEREIH B TTBINAS
AT ARG N, R E 2020 4EJE, 2 Fift
A 2019 MG K 101.23%.

2018—2020 4%, 7w FHoAt B YSCGER /Mg
3 #E 2020 FE, A HALMYEKE 2019
EIRHK 17.20%; MWEEHER, A ALK
AATHA AT 2911276 (5 39.15%), £ E
— M. BARE, AT AR I B R A
FARIUE S AR THREREE, RIS

2018—2020 )ik, A ARSI TE = Farb i
K, FHE AWK 9.63%; #HE 2020 FE, A
F AR B PR 2019 R 11.99%, FE
M EH = Ed TR R R

2018—2020 )i, 2 F [ 2 T e RFLL g,
HE 2020 FEJEE 2019 ER K 4.34%, T
FRISIE s P 2 s B B S T H 56 15 e 7E 22
TRREE s AR w8 55 7 RO

TN RS (1238.911270).

2018—2020 FJiK, A FI/EE TR RIEHE K,
FEPE AWK 54.51%, T RV T
R R P R A 2 AR AR I H RN BT
B 2020 )i, AR TR 2019 4K
K 4.51%.

2018—2020 4EJi, A A L = A prd i,
FEWE K 16.33%; #ZF 2020 FK, AF
TR H =k 2019 EJRHK: 36.06%, THEHREG
W R S H 5 T e TREEE S, LR v™
2 B e A BR VR 2 - b Ad A (365.10 12.78)
MGV RIR A BRI EEN (14244 {270
F o

R 2020 4R, A A HABER B 5 31.52
2,76, FrhZAEHEK 30.51 1276, &I F AL UK
T TEERA IR A RT3 SRR, H
DL . 2 A0 ) 2 50 A 1 7K 4 [ A A BR A ]
18.95 fC. et 4

B 2021 4 3 HJE, AR %= BB 2020
EIRIK 2.47%, B4R AR Horr, [#]
SE PR PEEE 2020 SRR 4.32%, F [ ST
I H B0 A5 o A 0 R mT B (e s Sk R
TR 2020 4RI K 24.94%, TEREER
PRI H RN

B 2021 4 3 HK, A F) BLsd A BRI 2%
BT [ ARAT F%F 698.05 12,75, LA 2R A5 47
YRR R EMa 140 1196.78 47T, A
] B 7 B 49.63%, A ] FITAS RS2 R 5 4
TR R o Bl A B SR AT 45 A 7 R
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ARG R FERIRE

DR BB E VR R 3 U o

3. RIRAFTAH £ R

B A A5

OB PR AR B SHIE R, HRIA KR
AR RMRA L, PIHARBRTEEST.

2018—2020 “FJiK, A FFTE H R AP
K, IEHE AWK 9.71%, TR E A HAE
(RGN RAT K S R A S5 s AR 2020 4R,
NFITA B RGEEEE 2019 fEJEH K 11.28%, £
B ST AR . A AT 2 BRI A R

2018—2020 FJi&, A FSEWE AR K AEAR
o #kZ 2020 FFIE, A FHAM G T A 41.00
1275, RRATPIIKEE P IAEEYR . 2018—2020
IR, ARBEANA N, FHEETE
1.43%; #i%E 2020 FJi&, AFFEAXNBE 2019
SRR TR 4.29%, = EE R DURTAE R 1) BUR
AR N AT AE (3.69 1270) Flfifs (7.83
12.75),

A 2021 F 3 AR, A FTAER R
2020 % N FE 4.75%, FR[E E BT IHECR AR
BB R R A L R o T

A 10 A8 ZZ2 G EAPTR E R EMRE L (42 124, %)

2018 £FJ% 2019 FJ% 2020 % 2021 £ 3 HIR
il &/ 1= &8 =4 2] HE & L
R R 16.00 1.23 20.20 1.36 24.50 1.57 29.00 1.75
IVERYIS N 36.44 2.80 34.37 2.31 29.78 1.91 23.73 1.43
Hoth RiAF R 36.01 2.76 30.73 2.07 50.23 3.22 4472 2.70
#?Eg ;'Jf;m 197.37 15.15 182.56 12.29 174.12 11.17 128.29 7.75
HAt 5 1 43k 0.00 0.00 40.00 2.69 15.00 0.96 30.00 1.81
W AR 288.07 22.11 310.51 20.91 296.67 19.03 257.96 15.59
KR 693.12 53.19 741.58 49.94 860.60 55.20 991.39 59.91
A S 296.09 22.72 418.09 28.16 383.09 2457 383.09 23.15
B H1 45 1015.00 77.89 1174.35 79.09 1262.33 80.97 1396.85 84.41
it 1303.07 100.00 1484.86 100.00 1559.00 100.00 1654.81 100.00
LA 185.00 28.03 185.00 25.91 185.00 23.29 185.00 2445
HoAbA 5 TR 0.00 0.00 0.00 0.00 41.00 5.16 41.00 5.42
AN 264.53 40.08 268.55 37.62 257.03 32.35 257.03 33.97
R B 189.00 28.63 233.80 32.75 279.91 35.23 242.20 32.01
FEEN S 660.06 100.00 713.88 100.00 794.43 100.00 756.73 100.00

E: BEFWAEEANTE
FAPRR: B TR 8] F it IE Fo i -3

Ak

2B R F AR K, ARIEHH £,
MM BRI, 2RFREKE.

2018—2020 4FJiE, A m] AAHLZEF G K,
FEE K 9.38%; #E 2020 fEE, A
A 2019 4RI K 4.99%, fiELEfILLIE
MENFFNE, 58w Ed A BRI R 3
Sz UL

2018—2020 “FJik, A A Fs T G g,
FEE AR 1.48%; B 2020 K, A AR

BN 2019 R T P 4.46%, 32t AT A
s RATIKER . AR AN — 4 N 2 1) Ak
AN G R

2018—2020 4FJi%, 2 Al AR S SR F G,
R G 23.74%; #E 2020 K, A
ST AR 2019 AEJERIGK 21.29%, 4SS
FE K

2018—2020 i, A H] AT OB R %,
SEXIE A R 9.59%, REEFH TR TELG
B 2020 )&, A AT 2019 FE T
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F# 13.33%, F T RNARLEH TREHARIRE.
2018—2020 )i, 2 ) HoAth A 3R BN 1
K, EHE AWK 18.12%; # % 2020 FJE, 2
F AR L 2019 4FKHE K 63.48%, TE
Sk E I H il T & m3gn;  HAh Rk
AR FEFE 10.81 1276, HAeATTARNATE
ZIRAE S A= 55
2018—2020 FJig, A wH]—F N RHAERS)
R E N E, I E A TR 6.07%:; # % 2020
IR, AT N BIIEHER S TR 2019
T B 4.62%, FEH—F N 2K ISR
(68.44 12.70) F1—4 P EIHIIRAS fi %5 (95.00
{2.78)5
A 2020 S, 2 7 H AR B 755 2019
RIS 25.00 17T, RECEREIAREI RS
s HAhRsh AT B R R R, Ol
L E R IR -
2018—2020 “FJi%, 2 m AR S 5 it i -1
K, EHE AWK 11.52%; # % 2020 EE, 2
A RIS SR 2019 FJRIG K 7.49%, FEH
A A8 HRH A A5 4 i o
2018—2020 )ik, A A KIAE R FEIE K,
FEHE AWK 11.43%; #HE 2020 K, A
K 2019 AR K 16.05%, HH 5T
SN FH AR 7o
2018—2020 )ik, 2~ | Bif e A AT K,
EYE AWK 13.75%, 38 RIS R
T BUR IR FR R g #E 2020 K,
O] BT SR 2019 4RI R BE 8.37%, FHANTE
R,

A 11 R E 2020 F & /8] B AR A9 40

(#45: 1)
ARZH IR RATHIAR
16 %% MTNOOL 20.00
16 % =% MTN002 20.00

EARKIE AP RIRE
19 B8 MTNOOL 15.00
19 %% MTN002 31.00
20 B8 MTNOOL 10.00
20 &7 MTN002 15.00
20 B8 MTNOO5 20.00
20 #%2%iz MTN006 15.00
17 LI 40.47
18 ETjifit 46.62
19 L 1ifsi 1 50.00
19 £ Ljifii 2 51.00
19 L 15t 3 49.00

R AT AT FopH 2

2018—2020 )ik, 2 AKIARNATZORE T
B, EHIE A T 55.09%, F 05l 5k
FIWIECE T—FE N R ; #ZF 2020 FIK,
AT IR R 2019 4R T % 64.23%, A<
R ORI A 3 H il 7 R B O R A K
it

B 2021 4F 3 A, A A A S 3L 2020
FEIRIEK 6.15%, 3B ARIETAAT I H G
PG AU LAEARR B U e .

2018—2020 )i, 2w A 55 L AR
WK, EHE AWK 9.07%; BHE 2020 FIK,
A A R 45 2019 ARG K 3.12%, fiids4h
FILLK A5 A, S ECA 85.38%; #iE 2021
M3 H KA Fl 4B 4548 2020 4R HE K 7.11%,
55 S LKA 55 3 . A RS T 2021 45
2022 A 2023 EEIHINIF S AL 213
12,75 200 12,700 240 1275, 15t 55 31 3R [R) A
BORTEL

2018—2020 FJi&, AFRFE =M 2
15t 55 BE A A LU 3 AT A 5 28 B AR L3 35 AR 4L
AK; #ZE 2020 FIK, FRTEFRER 2018 K
3 ZE4k-0.14 4>, -0.26 AT 0.50 N 49 s
#AE 2021 4F 3 HIK, EdRfEFRER 2020 F K5y
AIRTF 2.38 ~. 2.62 AN 3.45 ANEH A .

B 12 ANEAMEEAREL (E45: 1270, %)

TH 2018 4R 2019 £ 2020 4R 2021 42 3 B
% 213.37 242.75 213.62 187.29
KHfE % 1014.69 1174.04 1247.39 1377.56
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ERtEs 1228.06 1416.79 1461.01 1564.84
L A 66.38 67.53 66.24 68.62
AR FAMLEL 65.04 66.50 64.78 67.40
KI5 FAML L2 60.59 62.19 61.09 64.54

FA B B TASARNE 2 8) F iR S A SR R 22

4. BAfE

o8 B LA FF) B E BRI A T T, #)
X A EY R K, BAGRIFITR.

2018—2020 4F, 2a]lENMWAE BT R,
EWE A TR 3.31%; BILEAZFER K, 435
HEHWK 16.61%; EDFERIZFE N, 2020
HFA 2018 R FE 8.31 ANE 4 AL

2018—2020 4, A HAIE 2 FH/INIE T B,
HEI 4 T B 3.48%, 2020 4R [F] L F# 2.35%,
$TA) ok FH 32 22 el 55 2% R R4 s 2018 — 2020 4F,
o ) 9 RO RRE, 2020 SFER 2018 4F
T F% 0.14 /N 43 AL RS HRRIE SR
SENV RN Z N RREE R R, o\ R A

BAE T %, 2018—2020 FAFEE & T FE 10.65%.

2018—2020 4F, AR BEAYS 5 ZR A5 5%
FPA RS R A BT R 45 2020 4, AR EBEAIL
a8 R ANG RPN A F L 2018 4 N % 1.67
ANFI 3.00 AN 43

%13 wE)BAREAEL (FA5: AT %)

TH 20184F | 20194F | 20204F 50_2; ?
ERIZLON 147.92 138.32 138.29 39.65
Bl 26.98 31.02 36.69 7.27
1] 2% H 59.03 56.32 55.00 13.68
GINERSE 59.29 50.28 47.34 18.82
1] % 39.91 40.72 39.77 34.49
Bl = 81.68 77.48 73.37 81.04
JSY AN G 6.12 493 4.45
R PR 8.95 7.02 5.95

FARIR: BRATATARIE N &) FHIRA Aot S48

2021 4F 1—3 A, AFENRAF K
17.13%, FJJFE s 40 F EL G 21.70%.

5. WER
DNEUNFERRESR, BEFHALRST
BERAAHFRN, BREHRFEYT XGAR

BEBRIBER, TERBERBAINFT;
Ak, MAEEZENERB ZLGEE, A5
HEBKBLER.

ZENEAJTIE, 2018—2020 4, AFLE
EAMESRANERN T, FHEEGTE
1.57%; 2020 4, A" & ETE MmN =R
K 3.06%, HH B R SR 57 SIS I L
4> 138.55 1,70, 3 E i 2 B AT 2R U N . 2018
—2020 4, A\ L ETES I A H E PG,
R AHK 20.80%; 2020 4F, AFLE NS
P4 B R K 22.74%, H g seiE
PR ST IELA: 21.27 {208, FENSAT
IFRY 2, SOARIER T H 18.62 1270, L=
5, AFGESEINFI AR RINERN .

WHRIESN T, 2018—2020 4F, A%
TESIPE AR BLE RN 3 ZOAUCEI B 2R IIE 4 5
R E M eI EREE K, FYEAHK
57.28%, FE AWM E T, BT
YR 4E o A FINRIS 7R 2 s A B IR
5 AR N e W B/ O N L NS

ERIESN I, 2018—2020 A H E GG
S4B AN B D, EEONE
353 55 W 2 1 B 4 PRI 57 55 A B S AT IR B 4
BTN I SRR K

K14 A RERTHL (45 1T %)

WE 22;8 22'&9 2(;0 QZEOfi

3A
ZETEEIERAE | 149.62 | 140.64 | 144.95 34.63
GBI 3233 38.44 47.18 9.66
SEFEHLEHE | 11729 | 10221 97.77 24.97
BRI SN 5.71 8.60 5.13 0.79

BT E 8859 | 149.08 | 219.16 54.61

BREIB LSRR -82.88 | -140.47 | -214.03 | -53.83

BN E RN E 234.98 | 43141 | 40272 | 200.24

BTG 242,97 | 301.24 | 406.25 | 136.33
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ARG R FERIRE

2021
2018 2019 2020
TiH £1—
£ &£ < 3 H
ERIERESHRE 7.99 | 130.17 -353 63.91
L&A 99.27 99,55 | 100.19 85.69

FARIR: BRATAZARIE N &) F T RE Ao 53R R

2021 F 1—3 H, ARKLEES AR
SRR 24.97 1076; BB A RIILE
MEHI-53.83 {070 & BHEAN AR MG
B 63.91 1470, FREATIUE BEEKI N %

éFLZ\o

6. 12fHrRE )

B IR A RER, KRR SR
AR, & B A ) 94T AL e B G A
XFH, o3 BRAEGEE AR,

MEE AL RE /148458, 2018 —2020 i,
A F B R AR S LR B st K % 2021
3 HJE EiRFEFrE: 2020 R IR E 17.61
AF17.60 NE . B 2021 3 HIE, &
F I S5 LA 0.54 1% . 5 R\ 7 oA
A ESRILRE T, A F G RE TR

ML RE Ji4ebnE, 2018—2020 FF A
"] EBITDA I TP, F35E G % 6.85%:
2020 4, /A H EBITDA 4 100.58 1Z.7C. 2018 —
2020 4F, w4 /EBITDA A FTiEst,
EBITDA | E 550G Fr TR, 2020 4 7N
14.53 {5 F1 1.55 &% . kA, »a KB RE
Fabr ] .

K15 s ZTRE A FEATE L (42 % %)

RE 2018 | 2019 2020 | 2021 4F
£ ki ki 38

IR B 1A
izt 4266 | 7210 | 47.79 65.40
A A 4072 | 7203 | 4774 65.34
b o Gl 0.44 0.92 0.31 0.54
KRR Han
EBITDA F| 2 £ 4k 1.98 1.68 1.55
4% %/EBITDA | 1059 | 1347 | 1453

FAPRR: BB RTATARIEN 8] F it RS Fo M SRR 2

B 2021 4F 3 HIE, ArATEXHFMELR.
B 2021 4F 3 HJE, A a5 IR

TSRV HE A1 3075.56 1470, M
AAFFEE 1787.82 127G, [A]FEf % U818 i@

7. BE M

DB FEFPNERR O TG, Ha
8] A A R A E ST, HH5RERE.

B 2020 ), BFAF]BTLA 2144.61
f¢.75, #2019 FEIG K 25.55%, BT AR e
RS (5 96.91%) HF. Hrh, HEEE
FERTCIE 7= 53 5l N 1443.85 12 7GH1 365.40 12
TG, EENEE A B ER E EE e

% 2020 IR, BEA R A E R 794.52
{76, #2019 FJEHEK 15.33%, FEREF]
TE B AEFIRAT K S AR SR . BEA R TR # AL
i SR AR RN B AR AR LU S, B AR T
PERUT.

HAE 2020 )R, BRAR]AFLUEAT 1350.09
{276, % 2019 FJRHEK 32.50%, R LAIER
N T, L 64.64%. Hodr, HoAth R ATk
— N B ARR BN . KRR R A 5
F0 5N 246.37 1276 174.12 1255 710.97 12
TG 155.49 12,70 . # % 2020 fFJiE, BEA A %
il RN 62.95%, 4=HBfiiss &AL R N
57.70%.

2020 4, BE > =) SEBUENMPISON 137.24 12,76,
EDAN 35.62 1476, FE A 47.99 147T,
] b R B 4.33%.

B A 2021 4F 3 HJE, BEAR]GE R
2353.69 47T, PFE#F R 758.15 1470; 2021
F1—3 H, BRAFESEIVENR 39.20 127T,
i 45 19.96 14 7T .

I\ ghig

e A AT MV RAT R AR AR 22 5 A X
Kee sy, tEEEEREFRDRE, THE
T T S R R A TR K

TR g 8 s T ] 2 S B ) o e A I X A
O w9 A URF UL B3 B e T O B AT 7
ZerE e B AP B IE B AR,

hul
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FERKIE AT BIRE

DR A AT AP SR Y, R SR AR AL A BRI
ANGE B AMBIAE 22 T ISR . A RIEEE Rl
HEIH BB, AFAEAR K BEA S S 775
S MBI EIE R, 5155 HEEE, FESCH
X R e B s B2 B i 2 2 1 A S SoE AT
PGB, A R SEPRIEAT PN A BT T R

AR, BEEEE SR ARIES, Xk
T R AT R0 A B B I L, A2
FEAT PRI N AR BT B

SZRETHE, BRE TRV A A B R IE
PR HRAR -
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Mifg 1-1 #ZE 2021 4 3 HIKABIRRARGEHE

[ T A R ]

100%.

| T A T E T |

WW%{

[ﬁm%iﬂﬁﬁiﬁ%mﬁm&q}

FAR IR 8]3R4

Bt 1-2  #(ZE 2021 £ 3 AR ARHERLEE

A EARBERAREEATRAS

ok
H
Hp

-
L [ # % % R
#. N 5 @ 7 + %
2= o # e o f;f
3 . : = = 2
a5 72 # # # o 3
LN

S

FoAHR IR a4k
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M 1-3 #(ZE 2021 &£ 3 ARARESHEEERNFARE,

BLAr AR FRALELA (%) EMEAR (F370)
0] T A S5 v T A AT R A ) 100.00 100.00
T P B LG e S A PR ) 100.00 1000.00
T P A Pl A T e A BU A BR A ] 100.00 500.00
T P A e e S A PR 100.00 500.00
T P A = 10k 29 )1 e B I H A R ) 100.00 1000.00
T P A8 B e S A PR ) 100.00 1000.00
T P A U 2 0% P G e S A PR ) 100.00 1000.00
T P A = 1 U SR KM vt 3 B 2 A R A ) 100.00 400.00
T F 8 TR i B B PR 7] 100.00 400.00
T P 48 SRAR VY el A PR 100.00 1000.00
T FE 4 6 s O B B PR 7] 98.50 500.00
T 4 VG N R A B PR ] 100.00 1000.00
T 2 VRIS N B A B PR ) 99.00 3000.00
T FE 28 28 77 s N B B PR ) 100.00 3000.00
T P A IR 2% 2 v 3 R A A BR A ) 99.00 3000.00
T 28 BRI A R A B PR ] 99.00 600.00
T 7 22 % v B A R R ] 97.00 3000.00
TP A i T B R 100.00 500.00
T T 4 ROV e N B A B0 PR ) 100.00 3000.00
T 2T P e A R PR ] 100.00 1000.00
T T 4 T R e N B A B PR ) 100.00 1000.00
PR TR O e 3 BR A BR DU A 7] 100.00 500.00
T P AR T e B R 78.80 500.00
TR P A A B AT PR ) 51.01 500.00
TH P 48 TR e T B PR ] 51.00 501.00
T P8 BB A B TR 7] 51.00 501.00
TR TR R T A B PR ] 51.00 500.00
TR R R A A R A F 51.00 500.00
T B 48 SR e A B BR A ) 51.00 500.00
TH] 48 T o e T B PR ] 51.00 500.00
TR BEET i A A R A A 51.00 500.00
T 2 R A B A R 51.00 500.00

FA IR 8 R
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Mt 2-1 AREBEMSRIBRIERR (45 0i2)
ByjifE| 2018 4 2019 4 2020 4 2021 4E 3 H
T % B3
MR (278 93.65 185.62 65.79 101.00
B (2o 1963.13 2198.73 2353.43 2411.54
B (2.0 660.06 713.88 794.43 756.73
RS (2o 213.37 242.75 213.62 187.29
K% (2o 1014.69 1174.04 1247.39 1377.56
ES e G ) 1228.06 1416.79 1461.01 1564.84
BN (1278 147.92 138.32 138.29 39.65
FE S (1278 59.29 50.28 47.34 18.82
EBITDA (1Z75) 115.91 105.19 100.58 -
SEMFNER (4D 117.29 102.21 97.77 24.97
W 46k
HERUE R (YO 5131.77 1739.04 1390.88 -
17 BRI (O 158.86 154.88 201.39 -
SRR (DO 0.08 0.07 0.06 -
PLa L (%) 99.27 99.55 100.19 85.69
EVANEZE (%) 81.68 77.48 73.37 81.04
MEAWEE (%) 6.12 4.93 4.45 -
HE R (%) 8.95 7.02 5.95 -
KIAG S5 E AL (%) 60.59 62.19 61.09 64.54
S AR (%) 65.04 66.50 64.78 67.40
AR (%) 66.38 67.53 66.24 68.62
WAt R (%) 42.66 72.10 47.79 65.40
HBNER (%) 42.60 72.03 47.74 65.34
LENLRANTF (%) 40.72 32.92 32.96 -
WG () 0.44 0.76 0.31 0.54
LH % /EBITDA (f5) 10.59 13.47 14.53 -
EBITDA FE 5% (5 1.98 1.68 1.55 -
E: 2021 F—FAMSEBALT I CHIRAD AGEEEESG ST, RS ARRE SRS
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Mtk 2-2 ARIFTBMFHIELIEIR (28 A3)
BiH 2018 4 2019 4 2020 4 2021 4E 3 H

T % B3

MR (278 29.09 43.33 42.72 40.80
B (2o 1672.07 1708.17 214461 2353.69
B (2.0 639.19 688.93 794.52 758.15
FHAG% (o 213.37 242.75 213.62 160.29
K% (2o 756.30 721.90 870.15 1149.95
s (Lo 969.67 964.65 1083.77 1310.24
BN (1278 146.72 137.33 137.24 39.20
FlESA (270 59.04 50.16 47.99 19.96
EBITDA (1Z75) 116.71 105.00 100.76 -
SEMFNER (4D 118.92 102.16 96.85 24.73
W 46k

HERUE R (YO 433066.07 2160248.20 299569.17 -
17 BRI (O 205.78 225.79 287.20 -
SRR (DO 0.09 0.08 0.07 -
PLa L (%) 99.35 99.48 100.17 85.57
EVANEZE (%) 82.13 77.83 73.96 82.43
MEAWEE (%) 7.25 6.34 5.36 -
HE R (%) 9.21 7.26 6.03 -
KIAG S5 E AL (%) 54.20 51.17 52.27 60.27
S AR (%) 60.27 58.34 57.70 63.35
AR (%) 61.77 59.67 62.95 67.79
TENELE (%) 14.07 17.65 13.88 55.07
HBNER (%) 14.03 17.60 13.85 55.04
LENLRANTF (%) 43.00 34.36 20.29 -
WG () 0.14 0.18 0.20 0.25
LH % /EBITDA (f5) 8.31 9.19 10.76 -
EBITDA FE 5% (5 2.10 1.95 1.94 -
E: 2021 F—FAMSEBALT I CHIRAD AGEEEESG ST, RS ARRE SRS
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it 3 EEWSZEARIHELR

R T it E AR
BKiEtR
BT RBUE R G ROoR
HEPEE AR | (D 2 4FHdE: KR R E11x100%

EW RN ES AR | () nEHEE: HRE=[CRHI/ET n 4)M1/(n-1))-1] <100%

A S AUE R AR

KEHERIER
BB OB e UKL | B NS (- 25 SO I T 7B+ 1 35 S 2R 4 )
B AR B | BNV AR A7 B
ST AR | DN B B e
BLEONLE | B RO SR BLEEN LN <100%
B FErR
SRR | (RN + 2 R ACRE S (T B i+ K 6 55+ 40 1 651 55) <100%
FE IR A | ORI A 5 R <100%
EDAIE A | BN RS- 4 e B ) LY\ <100%
SlR] S AR | (B B T+ A 2R B T+ R B T+ 55 21 ) FED IR ><100%
RS EEHIIRIT
BT ER | UGS B B ET<100%

S AL R
KI5 BEA L R
HLRER
R

A A5 551 (K 55 95+ J 115 25+ BT AL 7) <100%
KA 55 (K A G 55+ BT # L 35) <100%
AR A AT A # 13 <100%

2 BR B 15 A ><100%

KHE R B S11EAR
EBITDA Fl 5% %
A4 /EBITDA
FEHRE R B S1fEAR

EBITDA/F| B 37 H
45 5%5/EBITDA

A WA SSEVASRI AN 4

Bt | sl B s 7167 <100%
HALLE | (Fsh 5 A7 B SN 716 <100%
fE e it | 28 S s E B E) 516 <100%
W PGSH | BlERB 6%

KI5 =K IR+ LA i 77
B 55 = 5 55+ K 55

T Bl IR =10 M BT+ 52 5y VE S R B8 7 P 30 B+ S Al
L5 55 = 0 o+ 52 5 VA7 5+ — 4 P B 1 AR AL B0 0 5+ DA SR 4

EBITDA=F{l &4+ 3 HI A B 52 HH -+ 52 557 37 [H -+
A S =B AR B S+ 2 A RS S H
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BRE BHE ARG HSERR D A =F K, F

it 4-1 EFKHIGERAFRRERES X

5N AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCH (%) LANEEHSL, H—MEHEH A “+7 “=7 Fradtiri
i, FORRE BB T A, VR R:
ERSERE FX
AAA BEIEA LS HRE SIS, B Z AR Z B RS, 1524 KUK AR
AA LS IRE IR SR, ZAMATFIAELRFEI AR, B2 RKERAR
A BEIERE VR, B A ZAMAE TR, 20 KSR
BBB BEIEASSRE T, ARG F SRR, LR — K
BB L RE IS, AMATFIAELIR K, B2 R &
B BEIEAS5 HIRE SV BORHURA T R AP 2 5P 3R, i) KU R
CCC | REIEMIS HIRE T BRI IR T RAFIOLE PRI, B2 R
CC |{EBSEAM T RAHRY B, HA AR B8 5
c EN e
it 4-2 TFRREBRERHE SN
R A VPR B 0B AR AR —4E e A AR 7 [ ] BEVE R PR . RGBT EPERUR B
CRERF
WRREERE X
] FIERZANEER, RRAEHEHIRTT AT BB
fase EHPRUAR T, AR (S S0 AT et ER
gili] TR Z AR R, ARAEHEL RS AT RETEETK
K IEH RS IR S R 3R 1 AN BE A VR AL, ARSRAG ISR T Rede Tt BRARERAN AR
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BREFAZWRAE A A PR 8] X T
i BB R K A TR
) SRIF IR R HE

AREAR S B IR AT 5 BHAE A S0k 55 MV, 1B B A5 K £V B 8 Al e i e
ERIH IR~ FME LA RO N AT IR AP, BRER VRS B 2 IR A PP AT AN
SE JAERER VP o

{7 T 8 A0 3 A SR AT BR 2 m) A B 15 DA BR R VPR BURHE HLAO 2K, I
AR TR AR EORARA, B AT BERHE FH 55 20 AR AR SR M Y B K I,
o7 e B 3 IR 15 B2 A5 R 4R A Se B

KRB B AR R 2 D) i T g 4 A s A Jre B [ PR ] ) 078 A IR L S A 4
B, WL 48 Al s fa R S M IR w] B KA AL, BRI
FAAE B BT REXTHE M 90 AR B IS TN, 1505 B2 4 WU S T AT 4 2L
&, KNP ZHEIHEAT T, 5SRO BE RS PP AR

UniRl R A A i R R AR A IR~ R ASRE SN R IR ERER PR BORE, RIS B
PRESUNEVEE R B ARV GRPA PR S= R g EI YRS Snie /8

BRE AR IRIRE N K S f A ifis ik RERIH R AR AR, JF IR E
FOR B H FLERER VAR 5 AN AE R o 1B BEAR A OO e 1% T 45 R PR R VP 3 75
GAESE S
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NF 5% K"ERA

1 ARERBONER S G, REFHRE, AR ARG E R, B, HENk
i SRBUEHT, AEERXARTEMMEY, BAEH TAEMIERECRE R .

2. BREGHEX AR P SORMR B . HERVEAU S B EAM AR AT ORAIE s AR TS IPPE4S
W R AR T NGBS 2 T AR AE AT BUR PRGOS R AR R I ATIEPENL A3, TS SR IE s
FEAE ARG SE . . R AR5 3BT .

3. BRA T EIREEAIVFRAE R T LLUAEE, BH. 2 bS5 REs IR

4. A REAEMIETE CRIEPRBEE M AT E ) R AR S R 55 R
PPIOREE . . & SRS PPAT I S BT HR DT, IRAKERAT AN A AR o B
AR SR P 2 =5 B AR AR SRR E 54T

5. ARAR s FH A FH AR 4R A5 S AN [ SE A UM S5 AR 5 S 5 6K

www.lhratings.com 33


http://www.lhratings.com/

		2021-08-18T17:06:18+0800


		2021-08-18T17:06:24+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800


		2021-08-18T17:06:30+0800




