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A7 BT R Jm A R AL SCH AL FR S
K “EHL 020 BLAHT IR B UE A B
AL PR

BERE, ARGHELEE T 2,
Xt T 5 1) K B A AR 8 TR Z I DGR AN 21
S, AETH TR BT A £ 2k,
H &R et g WA E R O, K
HKILEE, BEHE A FROIS AT R e, 2~ F] A
FMBE = EHR S

3. AREH

AFOAEREEHAN 11 N, HpEH
K1A, Bl A, SZHid1 AN, £%h
WIA, BlAEEI3 A, Baaitfil A, Bs
HEHEE 2 N, RS TR 1N, X s ia
FE B A A

AT EHFKE LA, 1972 FH4, F
i, WA SRR TR EE R
BT TENERE FAR R, EERA, &
BRI AR IUE AR LA AT B
FHIEK . BrEEK . B
K. AlasH, JUEAEERRSEHE, Sl
= E K

NFLSG I e, 1961 EH A, it
T, WHRAESEDT, TR, R TR
BEERABEL R RIEGHIIEE I E
B, 2208 A BR A T TR Al N X A5
TRRIT, 22 (T B s = A IR ST AR L
TR B, Rl TR, 2208 Sl A R ot
ABRA RS TR (R, B mid
PR R A RS TR, R El A
BREA MR AT S X IR a g, &k
= 2R 2R 01, BIMGTE, e S E
S, PUTmEE RS, wRETIE.

BE 2016 4 6 HJK, AwRIAHEIRR T
489 N. MZEPiRIGr, ARIKRE KEH LR
71 T A b 4.70%, K& 70 A b 25.36%, 4
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BRI 60.74%, WFF0AE M PA 22316
9.20%; MENMVIRFRI NG, A"l HIFERFR G
bt 20.25%, HHHRFR AT EL 23.92%, g HRFR
5 EE 5.529%, A5 EE 50.31%; MAEE RIS,
) 35 B PAR L 66.46%, 36 % 50 % itk
29.35%, 51 %L\ F 51 4.19%.

BIRE, AFEEEEANRERE N,
RITUHEFERE, NREEREHEAFIE
BRRETRE,

4. JRAR XFF

A BEA R 2 O 1 AR T 2 A e —
R A B A B I AR, B RN E
Ak,

2009 4 11 7 30 H, BEA R HRE M A FE
i g, Bk, AREMEANE S 112000.00
Jigt (e vt 4 558 25341.00 5 7e; ik
B85 76659.00 J370).  H BT I AL AL -
THRE A B 5 = A TR ST A R 98.91%1)
JEEAL (FE4 30000.00 J370) s & mi %
R 7] 96.67%I1 AL CAE A 29000.00 F3 7T+
L W R BT BR 2\ 100.00% 1 AL
(FEH 11259.00 J570) LA 22808 s A i 45
B B ] 98.46% ) AL C/E H 6400.00 /37T
O A IR RO B 2 A N R BUR B %
MBS B A DL O T TR e Bk
O3 % M PR A BR ST A 7 45 5 KA F Bt
2 (g E % P~ [2009]578 5) HLE A

20134 6 H 8 H, 1Rl (HEZEZRKRTA
e T 7 A A A PR A A e M B A e
TR ), 2 18 vy Tl 4 A T RO A w1E B H
Tt W 5 A A M B AE 2 200000.00 37T
2014 4, R (B EERERE NRBUF ST
A RN B RERGRAR 5ZHAE
LB R AR T A R EA T B AW
[FRE) (e % B [2014]172 5, 2
LS 2 L aE R m BT A R A A H
T I A s Ak, LSS Ak A AR A
A B R ERA R A . 2015 4, HR4E

(48 B B 22 00 T2 B 1 b = S A BR A =]
SR B A S H T (i [ 5E AL
PRI[2015]394 =), LRI IEEE IR 2 w1 TR
10.00 1276, ZE¥ 4T 2015 4 8 H & 43
M 822 2016 4 6 H K, A =5 4N 30.00
2.7t

SR, ZRECEERGRE ST, X
A BB SCRE IR

7~ BSOS

1. RAUETRLEM

JREIR R 2 R Al B e s UL, IR R
2N RHEFS, EHE MR, TE. i
LR HHESH MR AR, A
B AR Rz A . A EFENE N
34, WIEREE. AnlHEHFEK 1Y, RIE
HK 124, REH 14, BlasH3 4. I
FZHBANLA, HREREMPB 14 AnEAR
Hex, WHEeh 3 A MFHR. B RFENE
WM 34, WERET, Kb bg—4IH
RIRTAE . WEShIRTARH AR T
R TR KRS BT K& R
FikzrA, MESRIE 14, FEH2E
TEERMTIR. AFEE. DS HA %
EHNAASHAT R

AR, AR RS (ARRE) FHIH
S, BN EE.

2. EHEKF

AT 9 NIREEERTT, A AT
BB NI BRSBTS W, &
PERREER. B BUARHER. LAEE. EHY)
s, Hr, MSRGEIATEREEH, WAR
GSAT A TR DiH AR EEEH, HEHA
AIRE 5 AT, BFEITEONEES. WS,
TAEER AT B YA

FERNAE FTTH, AR PSR “RIE
PRk AR, BRI AT
AR, —RELER, . B4R,
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it LA T7 bR e G . R A E L, il
e BOEARHERA,  DUSCAENE B it

fE R T E BT, ARMR T Za
W T8t — b TAEBEbREIL T T P DA
VUL, AR PR . BRI TREREE X 2T H
BEEE . PR AT E R, RN HE A
BATHAE, QAR TS IH K, S
RSN TRRE ISR e. ot AF]
AN mAL S T 2 B (SRR B, A0
RYANGE o3 N 455 N pNIE (e TN =X /1
T E AN LR 5l 55 AL ) 42 7 (P

AR, FEREH RS R 5 5 HE B DGk

X BT AU 4 T I 2 LA
FRZHUH, ARG T AR I B EKHE
AR, O3] PR R A 4

t. ZES

1. 22K

AT FRBEEEN S M R R
FEMINE A . 2013~2015 4, A ENLIEA
435N 27.66 1476 30.06 12 ICAN 42.59 147G
2015 4, awElENR R K 41.68%.

M NEERE, 2013~2015 4F, Bt~ )T

RSN BN 25.78 {276 28.18 {2 TH
40.58 1276, 5 BN I LE 23318 93.20%
93.75%7F1 95.28%, ZM Lk FHAML U
43508 1.88 127 1.88 {2761 2.01 1275C, 5
BN IR B EE 5351 6.80% 6.25% K1 4.72%,
BT

MEBFHRFKE, 2013~2015 4F, A" LG
B Z5r 5109 24.15%. 23.52%F1 22.86%, &
FENRE. Hi, A R RS BRI
WA 23.74%. 22.64%F1 22.21%, IZ4E N [%;
HoAhE 5% B R Z 508 29.79% . 36.70% Fil
36.13%, WEIHEK.

20164F1~6 ), AnIENIIAA6.7314.7T
Hodr, A RO S A RS9 TG, (HE
AU\ L A87.83%; oAbl 45U N S~0.82
1276, SHENWIRANKLEH12.17%. 520154F
L, FEHbr= IR RN R RE. 4, A
ZEE BRI N28.84%, #20154E1E /1 1 5.984
Ho . He, B RLSERER
26.76%, K20154FH4hN 1 455N H 73 mis HiAth
W55 BRI H43.82%, 20155440 1 7.694
R0

GEKRE, EZE, adEELSRAR
BN B AR 3 T B 3K 4k

A1 2012~2015 49 A& Bilbfi A s A RERL (£45: 124, %)

43 2013 & 2014 & 2015 & 2016 £ 1-6 A
LN e BA BHE BA e LN BHE
P K 25.78 2374 28.18 22.64 4058 2221 5.1 26.76
HoAs 1.88 29.79 1.88 36.70 2.01 36.13 0.82 43.82
& 27.66 24.15 30.06 2352 42.59 22.86 6.73 28.84

FA R IR A8 AR

2. BRFIFE LS

BT R BANE

HRT, 2 5 s R A Bl 55 £ B rp
ELZBEN. ARG ERBERMTTISTER,
St A 2 UG . — 5T, BEAE
NI /N P R, AR SeE R SRR
PRMEE. H—J7H, ARSI R
AT R “FREH=” FFRA “icliEth
P27 TR

Jr M= I R AR T T, 2013~2015 4, A
A B i TR 4 0l o 314.12 5~ J7 K
304.74 J3 V- J7 KAl 225.14 J5°F 7K, B4E T .
2015 4, J5 =it TImAR [ L T BE 26.12%.

2013~2015 4F, J5 = I TR 7 A
115.86 J3-F- 75K+ 36.86 Ji-TF-J7 KAl 22.53 JiF
ik, BHE TR, 2015 4, )R FTT LR
Et N B 38.88%.

2013~2015 4, 5 R R LA 53 74 46.53
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JiPJ5K, 10213 J5°FJ5 K. 69.38 Ji-F- 7K,
Bsh Bk, 2015 4F, py)RuR AR [E bR R
32.07%.

=4, AT R, B R
T THFRURT B 2 3R T T AR B ) DR R A R AR
8t 7 4 1 340 W 6 B R T S AN HE S T
%,

G b= T, 2013~2015 4E, AFE
[F)4H 5 4419 51 N 43.69 12,75 . 29.11 12,7 30.62
{278, WEh N, 2015 4, A& RS EH
I Lt ik 5.19%.

2013~2015 4F, & [R5 AR 43l 77.58
JiPTIiK. 46.34 J3-F-J7 KA 42.97 FiFT5K,
BB, 2015 4F, & [RES 8 AR bR B
7.27%.

M 2014 43 2015 B4, EMAETETH
17, =i BRI, A" rE RS
T A () 8 TR 52 1) 22 W48 5% FH ORI T 3 1)
KB FZI, IR AR A AN [RIFE FE T B

2016 4F 1~6 H, A\ p5EM TN
179.34 Ji~VJ7K; i)t LIHA AN 23.58 Ji°F 5

Ky R ER TR 21.75 F5~F 7K. 45771,
2016 & 1~6 H, A w1 & [FHESEN 23.69 12
JG; AR ETHAN 33.94 /i P K.

% 2 2013 ~2016 <F 6 A 23] 5= b 5 24547

il 2013 ¢ 2014 £ 2015 £ 210}66 gli
i%}% F;{i{i Bevi 5 49.72 36.25 33.04 15.14
%%ﬁ;i )ﬂ 314.12 304.74 225.14 179.34
%;quiji{l(?:ﬁﬁ 115.16 36.86 22.53 23.58
Fg%ﬁ%ﬁ? 46.53 102.13 69.38 21.75
égii?iﬂ 77.58 46.34 42.97 33.94
é:g??;ﬁ%%ﬁ 43.69 29.11 30.62 23.69
qi%fii{;j? 5632.10 6281.39 | 7125.93 7291.79
%%ig;ﬁi?\ 49.69 51.60 69.84 10.6

G A2 Rk

Al F AR AR T H W N R PR
R IE—JEI R R R T

i,

H

>N

RITRM=ATH B4R T, H A4 ifab T4

e

A3 MRE 2016 46 A KNG EERALERE

BE
itk | Op g 2010 ‘E 20174 | 201848 | MRS | BEH | HAE | ook
TEGH 0 H P ®H B P 8 Es'ars fiap HH W R A
i !z prive . Uz z (¥ (E FriH G ez
J5) - Jt) J6) ik, ) Wik, ) x*) K
"z JB)
Ji.)
f’;’gf”mﬂﬁﬁr AR 42.29 35.50 1.16 2.90 2.73 97 55 26 350
S
E’?iﬁﬁ% = & 28.74 2491 157 2.21 2.48 56 34 16 2275
T — eI N 11.38 10.36 1.02 41 34 4 522
i K 9 1253 10.62 0.91 1.00 35 17 12 393
o A R 3 i 29.31 27.21 0.43 1.73 66 26 37 1680
i 1 O N 13.98 8.74 0.93 1.04 1.13 47 14 24 555
%; gﬁﬁ_) AV | s 1360 | 1084 111 1.65 33 27 2 1071
ﬁ(fﬂ) HEACERE | gy 13.90 9.36 167 173 1.14 a2 13 23 1011
G r—AR TR L 20.70 19.66 0.01 1.04 13 5 4 12940
=R YA =]
?H)ﬁ AR EL B 33.00 10.55 5.48 8.39 5.68 82 20 54 1328
T T — R R Hh NG 6.54 6.54 19 9 8 1160
TR — KR i 6.50 6.50 21 15 3 587
ZHA ik R A A PR E) 12
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2R T R M I 11.85 11.85 31 23 6 1571
&t - 244.32 192.64 14.29 21.69 13.16 583 292 219

B 201646 H K, A fEEMIE 4.
I . A (B ED
FEOH . THETA D E S5 8 244.3210.7T,
# A 201646 H Jis £ BT 52 i d% 9 192.6412.7C
RRAT T B 49,1412 70 Hor, 20164E7~12
HFEHH14.2912.78; 20174675 % #521.6912. 7T ;
2018 13,1644 70 45 b, RKILFAF]
FEAE—E TR ST

BARORE, AT EHE IR £
Ba. WEWN, 28T 2REEERERM
WIS BB X S, AFEIIFR
SESK . AT H AT D A I H F 4] T
21975 FJ5 K

ABEH LML

Mg T, AR N RA A R E A
Ak, ERIALE RS, 54HBUFFEH
TR B 55 3BT TSI OREF T KR IF &
fERx&R, H&— e EMMREE . [
IR T PR E AR, 2 W)/ S5 U SR 7 T —
TR ARAEIR N . A7 g% ST H
TR, LI H WATE 2 &) i fig 5%k
8

M20154E —Z=FE $I20164F ~ =R, AT
— IR U Pk, R85 XA N AT
Ui, B (“EFH2015-37) AL T
B EHX, k4 ~87.791250, M
R B A129.05 75K, M ZE SRR N
132870/ F 77K . 4 —Huhb (“BH2014-067)
R TA IR IX, b ik 4 420.1312 76,
FURIEE S AR 3L oK, MR ZR G R
88687/ 177 K. —Huthd (“IEiH116015 )
R FEMITT - RILIX, 3t ik 4 h2.3412 78,
RIS HAR22.02 75K, HiBREEA AR AN N
106370/ F 7K. ZEDUE R (“ B OpSE R )
MFNZEIE, k4 777,615,
FRIEB AN 2.22 5P K, R ZEA RN N

35070/ F 5 Ko

3. HAlk g

N At S N FE SR B LE . W)
WA BB 4G A Hrh, WERAKRE A F
FTAR B R R EEMAERAFT
J& e B T o B R K o X S A
Hk, HIFTTER IS E . 2015 45, AEH
JEV S SEHRN 0.59 127T, A LE R F% 6.88%.
2015 4, AR SEIL T Bl FHAG RSN 0.96
276, FERRE AT 40%/H) 2 #sH
=g (TR BIRAF (BURFERR “T7M
AT RN .

4. ZEHE

20155 2 A B BUBUA e B A7 B A e
UCE UL 50 7 A e 1 il 0 382.56 4K
0.32/R LA K 0.291%, [FIELISA T, BARA
F SRR IE20144E 47 T RCKIRTE, (B fAE
DR GE R

5. RERA &

FRIAE, ATV R R
BER N7, (RIS 2 A i AR E 02 18T
R R G KA . b, A
AR EE  WNLEE | CiRUEHb T 3R
ZH T RS S AT IS E R R .

WHEREE T, AR EREER “2
T & B, ARSRSHECONER ¢
A7, i k7 POE RO &R . 7E Lk
Mg BRESESTHEE, N RN IR = 13
M, AR R, FERIFAK
PR ST, E=. DL, A=
WS AT AR . XA R T ELAT SRR AR SR
MIETT, A F] ) SRR 2 T A /N P A A = DA
AW X T — RN, AR
Mt ) R A 5 R HIX 2T .

DX S5 SR g T, A ) 7 A R ST R e
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K= ~F I HARRAEE NI —E W
A4 BERT RGF VR FEAL B, ARBRITHRTI R
WA BRI, $T3E e “K=A" A
v AL A R VD ot R

B T T, T LR T T 2
ALY TR o ) T BRI o 55—,
FHANITER R, 727 S EE R IR R — 2t
IR P BRIt . 5, 8l
WrE i, SaIH T RIS E
WIS, P E et fuEEH. /R
B AR A

I\ WS

1. 5k = B G400

2013~2015 4F 3wl HR A 1) 0 5541 2 Ho 3 42
SAF TS SS T RS A A 1O Mot Gl EAR
LR RS E ). AR 2016 4
1~6 HHIM S B AR &L w1t .

MAFHIRFICEE, 2013 F, AF & Hk
KT ATECERIN, 2014 4£F0 2015 SE AT &
HEFETFAFRERERE 15 K. AFGIFME
6 AR AR AN K, 045 Hds B AT
ELpE

BAE 2015 PR, AR (B B
N 148.05 1276, FrA# M ai R 37.72 476 (H
o, B AR N 0.041470). 2015 4E, 2
FPENIRN T 42.59 12.7t; FEERTR 3.28 14
TGo

H%E 2016 4 6 HJE, ~F (HIF) w7
KB 16347 {¢7T, FTEE M &N 38.32 1470
(Hrr, DHEIE RN A 0.04 1276). 2016 4F
1~6 A, AaAEMIIAR 6.73 1270; FliEEH
N 0.80 127G

12016 4F 5 7, P ENES MR E EIR A Yo xRS TS5 AT CRER
Wil A PO ALFOEL TSRS AT GRERE A O Bite tHIigR T
CREBREE SO (LU R Y5 RIS AR AR T ICE
B ABRA R B A A PR 7 1E 3R 357 S B BT Bk
FE/7. 2016 4 6 H, TEBATEZ SR (UFRERZHEHnED K
WA, SEELSRWEFEIE, S TEEXTHETILY, TT2HE
KR, TR RN LSS, IR 4.

2R E

2013~2015 4F, 23\ B A
129.19 127t 148.32 1.7t A1 148.05 1276 #E
2015 4EJEE, /AT B M R L R . Hod,
BN P= AN 138.55 127G, [A] Lt T F# 0.06%;
LB % 7 AN 9.50 /27T, [F] HE R B# 1.97%.
=4, AR s e, g A
iE o

Bl 3 2015 A RSN BT = H B

0.07%

EfmmdEn
5.24%

-
T4.02%

FALRIR: 28 iR

Vil

2013~2015 4F, AHE BB RE N
12.1142.56-12.70 {4701 7.73 427G, B 3l R B
BE 2015 IR, A5 M S REE LT E
39.11%, FEHAATHFK (L 97.590%) 4
Be Horh, ZIRBE TSR0 0.12 1070, F
B B 20 LR bR PRAIE 45 o

2013~2015 4, 23w Hopth REYSCRR K T 4+
IrRIN 2.29 1276 2.71 {ZI6H 7.25 127G, &
K. HE 2015 R, AR HARRCR AR
WiE e 167.88%, T4 HHHEIRIKHE S 2600
JCo o, BT B REK AL 5 A T
THEWER (RN 4.50 1270) LHE b
PR D HRRA R (REUN 1.49 1270
FTEERE L TERAERAA (REH
1234.48 Ji70) A MBS A fb B 4H ORAG BR 4 W]
(&%54 3059.05 J5 76 A LT W B E B S A+
Hly (%N 1308.88 570D
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F A4 20155F & A 8] FAt B KA B AT 2L AT
(%45 1274 %)

HpLAFR IR W Eiﬁ%
AT E B TEARNIE 4 45 62.04
*@ﬁg&glﬁﬁﬁ BRI 4 012 1.70
ewmﬁiﬁfﬁﬁﬁ xﬁiﬁﬁ 0.31 4.22
ﬁHEﬁ?WA’E}TIE?ZHEP AR 4 013 1.80

TR e L

2013 4£~2015 4, AFMERREIT AN
88.63 1.7t 103.85 fZJuAH 103.80 127G, W3h
K. #E 2015 FIE, AFFFLEREA R
o Ho, BEEGT KAE RN 75.71
{258 RN 72.93%), PEAFRE dh 43T 28.09
{278 CHEEH 27.06%). BEAL, 32 BRI A7 17
REN 19.28 1276, FERAEAKIAME I
TRV o EAF T i R B s — eI R
TH—RIH R Al — AR KL S H
MITEES i s

2013~2015 4, A —4FHN 2 IR S)
TEP=ARE 3 4 14.87 4.6 15.53 44,761 17.12
fe.ot, BEHK. #E 2015 FK, AF—F
PRI AR B 55 7= R R g 10.20%, 43
AR IR A F I ZFRR . Hp, 2015 4
12 A 20 HEIHIA L H 1 1.08 1270 C /028 fE 1,
JEIZ 2016 £ 6 H 20 H; 2015 4 12 A 31
HEIAA LA 2.19 (e BRI, BIE
2016 4 6 H 20 H. HpAg@EdiHnicIHm
7 R IR GG AN AT .

2013~2015 4F, 2w HAMRS) 0= R A5
58 042.76.3.43 12701 2.45 127G, P ahg K.
BE 2015 FIR, A HAMRS TR AR L
TP 28.38%. i, TABLEREA 2.12 14
76, o HAt R Bh B P2 R A L Dy 86.55%

RS F

2013~2015 4%, A "KIHBAR T R
WA 2.88 27T 2.73 /I 2.46 12JC, BAE
TR #iZ 2015 FIE, AFKREIE TR
WAL T B 9.95%, 23 & K A AU B 42
X 2 AR ] (DR A IRA R
Bk, AFFEHETMNATE 40%HIR AT .

2013 ~2015 5, 24w TE g b K T
HHE 5N 2.12 12.56.0.93 1276 A1 1.93 1278,
Wl PR, A 2015 FIK, ArTE G
FEM R AE A 2.10 1270, BitdrIHA T8 0.17
276, WA R ELIE K 106.01%, 3G R
DAL A A W K 47 1 FH R L AL 1) i i AN A B
H A8 35 gt S = ABLH

2013~2015 4F, 3] [l 557 WK T E 43
A 4.08 127 3.82 12 7CH1 3.65 14T, BIE
NP #BE 2015 PR, o] [ B K T
fE9 4.48 {275, Rit#rIHETA 0.83 14T,
T T VR R G R [ 4.35%. 23T IH iR EL
154 18.52%, THHLLEI ], A TR A A E
BEPE TR Y PR R A [ B R R
FARSUIRI G, FORTHFE N 3.59 1276, o [#]
SE 0% 77 U T 4B EL N 98.36%

BZE 2016 F 6 HJE, AW B~ EECN
163.47 {470, 2015 4F i K 10.42%, 2
NI MRS RAFI. HA, a8~ agih
154.20 12,70, &%= BB HLE D 94.33%:; 3
WA= H0N 9.27 1470, %= B L E
N 5.67%-

BARE, EAk, ARG BN
F, EAERHIEECR, HHBEZ, HAFLRU
S EENE, FIURIEE )20 TR 4
BT IATIESZ T HFE R MW, fAEA
e, BRRE, AR BARTRE M.

3. AR BT BA A

B A5

2013~2015 4F, o~ wl A #F B o AN
24.65 12,70 (L h /b Bl - &3 9 19.48 T3 7T
25.74 {¢.ot (HA/DHURZR B 0.04 12.58)
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A 37.72 A2 TR/ AR AL 5 4 0.04 1278,
Wahihk ., A 2015 R, AFTEEN G
A L3 K 46.58% . HoHp, sEif st Ak 30 14T,
BEARNFIN 0.15 1278, BAR AT 0.16 1278,
K BCAE N 7.38 1476, 2015 4, AFME
LA 3G ) 32 B R R e s i AR B A
"% 10 1278,

BE 2016 F 6 AKX, AFFTAENGEN
38.32 f¢.ot (HH/DER AR i 0.04 14.7T)
Horp, sSEfcE AN 30 1276, HEARAFN 0.15
1275, BARAFN 016 1275, RATEFIEN
7.98 1.7t

EEE, T4, AFFTE E R
ERK, AT TR B AR R T

R

20134 ~20154F, A\ f7 foi i & 43 nll 9
104.541¢. 7t 122.5812,76#/1110.3214.7C, #5h3H
Ko BAE20154F)K, A n A T
10.00%. HHr, st 8ioNT76.1310 7T, &
B R EL L N69.28%; AR sh Tt AN
34.1912.7t, 5 BRI b H H30.72%.

2013~2015 4, A w|F SRR B AN
24.00 127t 18.50 {2,761 10.00 127G, BF T
Fe. #Z 2015 4FJK, AR RS R A
T B# 45.95%, AT ONPRIEE K.

2013~2015 4, ] RS AR E BN
15.32 1475 22.71 4751 21.78 {¢.70, P54
K. BE 2015 K, A F PATIK R AR E L
% 4.08%. FZIKEE Sy, TRIRAE 2 4 LA IR
{IK AR AR 17.08 127G, o5 RS IR ER AR
LR 78.43%. TR IR 4, B AFEE AL
THRER (REN 3.98 1270) T TR (R
BN 1.31 4270 T B F CRETN 1.04 1270)

2013~2015 4, A~ a| FGR IR A H1H
36.12 1¢.Jt. 37.82 {40 22.72 147C, BN T
. #iE 2015 FJE, A n PR IR AR
T BF 39.92%, EENTRULSK.

2013~2015 4, vw) FHARAT AR 530
N 15.38 147G+ 11.00 1ZJGH 6.32 {47C, IB4E

TR #Z 2015 FIE, A E HARRAT R AR
[FLL N FE 42.59%. HA, HRERRETA 3.82
fe.75, o HAl RNAS SRR B LE EE N 60.55% .
2013~2015 4F, AR—FN 2R AERS)
AR E5 5N 8.99 /27T 6.15 12 76H1 14.70
o8, WatK. HE 2015 FE, AF-—F
P 2R R B0 7 57 AR AR b3 139.14%,
AR P B R A

2013~2015 4F, A KEAERRE 5N
4.1012.7624.71 12,7681 33.49 /2.7t iIZ T3 K
A 2015 FIK, A FKEERRBUR K
35.51%. MR, IR 2 AR
0 PRAE A ORI FH AR il o HEAT A SR A
PRAIE A 3K AR AAE F A R BN LW # A
BORTRPEAK, =R 3R MR % A TE 5.00%
£ 8.30%: [H], il AL -

H BB, 2013~2015 4, AHE] 4
5155 R E5 7 A 37.09 12,76 . 49.36 1. 7T A1 58.19
fe.76, BEHK. BE 2015 FK, AT 4L
5 RWR EL I K 17.88%. Hirhr, S5 4
BN 2470 12J6, HAERGSRAMLEN
42.44%; K55 N 33.49 1278, (HAeESS
[FJELE N 57.56%

45 16FR 7T, 2013 4£~2015 4, A%
PR SY HA : 80.92%. 82.65% 41 74.52%,
BB NI A5 AN E SN 60.07%.
65.73%H1 60.67%, AN KM% TIA
Ay HIN 14.26%. 48.99%A1 47.03%, I F)
WK,

B 2016476 H IR, A w] Ffii & 4 y125.15
278, 20154F KK 13.44%. H, Jishfi
fii486.3312.70, 5 it B bk # 4 68.98%;
AR BN 11451 938.8312. 76, i A f A EL B
31.02%. 2\ F] 1) F £ 4544 5 201548 I AH L AR 4k
N

BZE 2016 F 6 HIK, ARAHA RS
N 69.16 127G, 5 2015 K ik 18.84%. H:
Hr, FEIAGS A 31.03 1400, (AN
44.86%; K% 38.13 1278, A%

B Bk b R A A RN G
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[ bt #  55.14% . A B A B 5155 45145 2015
IR A K,

% 2016 4F 6 HIE, ARIME = i,
A A5 55 BE AR AL DL J K B 55 AR R Ay
FIN 76.56%-. 64.34%LL K 49.87%. 5 2015
SERMEL, 2R 2.04 4. 2.62 1~ 2.84

EERE, =5, AFAB6SIRE
gy R, et EE, MSEITEK.

4. BAE

2013~2015 4F, A" ENVIN 53K 27.66
{¢.7C+ 30.06 1Z7CH1 42.59 12,76, ZFFEHK; F
TEEE 3R 2.84 {270, 2.25 {4 76F1 3.28 14
JG, WK, 2015 4, AEEMIN R L
K 41.68%; FiE A L3 K: 45.56%.

IR 2R FH 710, 2013~2015 4, Aw)4SE
P3N 1.23 12.56.1.22 {2761 1.22 {258,
TREFARXS AR ; 45 B 2R F 43 31 0.75 12,76, 0.93
IR 114 4070, BAERTKs W55 2 4 5l
0.10 127G+ -0.14 {2761 0.15 12.7C, #ish Eik.
2015 4, AEIEE S R LT R oA

[A] EL 3K 23.07%; W4 4% 3% H [A] B3k 204.05%.

2015 4, o~vw]HE 2 A G ED YN B E N
5.90%, [AILLNFE 0.79 4NFE 43 A

2013~2015 4F, AwEMLAMIN G A
0.06 147G+ 0.08 {ZJCH1 0.04 127G, ¥zh FF%.
2015 4F, AwFEMLAMINIFIEL % 51.83%.
Horr, BURFAMIE A 238.12 F5 76, HEEAME
1L E N 64.94%,

BRFeFRJTI, 2013~2015 4, Aa]EN
FNEZ 59 17.78%. 14.21%7F1 13.94%, &
N BBEAUEIE 38 8.05%. 6.48%
M 5.13%, FETFE; eI 5N
8.13%. 6.73%#l1 5.30%, iF4E N[%. 2015 4,
AN FRENVAIEZR . B AR R 5
R HFEIEL 3 TR 027 />, 1.36 MRAK
LA3ANHEIT A, BRIKFE—M.

2016 4 1~6 H, ArIENIANA 6.73 1¢

TG, i 2015 FEENVIR N EL BN 15.80%;
THEEN 0.80 127G, 5 2015 4 A b
HON 24.39%. 2016 4 1~6 A, AFEMFE
KN 28.93%, #2015 4 LT 14.99 NEH A

MR, IB)UFE, ARENRNERZ2E
MV RRA I T TR B A BT R B, AR A TR 2
ey, BB RIGE I —MK.

5. PA AR RE

MEENESIKE, 2013~2015 4, AFEEL
EIEAMSRMA RSN 52.71 1476, 32.99
{2,751 39.97 1¢.7T;; ¥t th & 43 i M 54.08 4. 7T
37.08 {Z7uAl 53.57 47T; FiLE 7 HIN-1.37
2.6 -4.09 12,76 H1-13.60 1275 IE=4E, AF
ZER RIS RN AR R A
Al Z 55 S T ORE L ARG

MIZIEE KRG, 2013~2015 4, AR
PRSI ST E 77N 1.19 1278, 0.94 147t
A 1557 {2.70; Bl& &S 318 0.04 127G,
0.04 12 7CAN 15.59 12,70 HHm &5 ml 1.15 14
JG~ 0.90 127CH1-0.02 2.7, 2015 &, #¥iiG
BN A IR AR AL R LL K, AR
K R W B ZAE TR A S s I RSy
R JEE R T3 2 v s oo 3 TH 2R A DK

2013~2015 F, An|EFRESINSRAE
3N 41.68 127G 60.82 12701 51.91 12.7¢;
MR 39.91 1476, 56.94 {2 JCH 43.03
fe.58; EMESHIN 1.77 1275, 3.88 {ZTAl
8.88 1,76, 2015 4F, BEATFZEACEEAN A
F 10 /27T

2016 4F 1~6 H, AR & E G s & E.
BEIE S G N R G s B A
4398 0.24 12.7T - 2.35 12,761 6.10 127G 2016
4R, AT RIRAT I, @l 5 {40,

BERE, =4, EAFIKREE,
LA H LYK

B Bk b R A A RN G
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6. 121 AE

MR bR A, 2013~2015 4, A
ML FRBE ETF, 2015 454 181.98%; i#Hz)
bbZe R4k EFF, 2015 420 45.64%. 2016 4 3
HIK, B350 178.63%F1 45.86%, Fil
2015 FEJRAR LG, AL E N, MBh bR A
ZRERNBN . MBI R A7 55 TR I FE ok
E, T AR EE A B U RS T B,
435 N-1.38%. -4.22%F11-17.86%. HAEFE, A
FAEEIERMEAL, EHEERAFR
B LA AT T o bR, A R £
ReJ1— M.

MK IEE R IR E , I =4, A F] EBITDA
43N 3.35 12T 2.64 {27 3.86 1270, [H
1, EBITDA FIEEEESN %, 7k 1.13
. 0.84 {541 1.32 fi%, EBITDA XfF| 2 {#I A
F1E 9. S IEBITDA JE) ik, =45
74 11.07 £%. 18.70 {541 15.08 £, EBITDA
XA 55 DR RE 159

H% 2016 F 6 K, AR RIREERAT
A5 AN 12.00 126, O FHIRERUE 7.28
{258, WARMEHBE RN 4.72 1258, 257 6B
IR IE .

HE 2016 £ 6 A 30 H, a6 FEMNFEH
7= I RN 55 A = BB R i e AR e A
PR ORI B AR, BXf AR AR E AR
REUN 321,698.71 Jivt. M BHEHEHLHHIR N B
PRAE A A A2 2002 H kS 22 7 o s 349 8040 /0 2
HZHRTIE 2 H k.

7. ARG FRAER

R BN EHRATAE (S R il (il
fa B &) CHL M E W AR
G1034010400967540Q), #i% 2016 47 H 22
H, AR TARGGHEM O LR RITRILR.
ARG, ARG LTI R LT

h(ll

N FERGSFEREN S

DA P RAT AL Y 9 17T, b

AF 2016 F 6 HIKA 6% 69.16 127t
13.01%, 5 [F] A 157 45 38.13 1470 23.60%,
A I IR (1) R AT, 0 B £ 45 AU
15195 G5 K BA — 8 #0

BE 2016 4 6 HJK, An B AE,
e AT 55 TR RN 057 55 B AL EL
439N 76.56% - 64.34%F1 49.87%. LA ] 2016
TF 6 HIRIRE N 55 HE A, T4 9 12
TCH IR RATIG, ARSI AR A6
55 0 A AN LU 0 K 5 45 98 AR A L 2K 43031
I 76.56%. 67.10%7%1 55.15%, /w155 fi4H
HHTINE.

+. BIRASH

ZRUAR A A PR A 7 o A R 3
AT BETE S5 AR AS T S P RAR . eRA AL
A AR A IR A 7 S ARYE 2014 45 12 H 248
HAANREFEAERE BB ERZ RS TR
fEE %I [2014) 172 5 (B EERE RS
N IRIBURF 5% T 22 A8 il o s 2 I 4 A PR
A 52 ER A B R ER A R ST A A E
HITEMEMIEEDD S, B miE A
ERERARAF (LUFEFR “mEaER” )
WA It 22 AR S E B AR A IR BT AE A A
(LURMIAR “SZHEER” D J5, HEARSHIE
B, 2015455 H 28 H, wHcinsE
FHRAGT 2B il A % I A2 A A PR /A =] 5
RGN e (B A E R BT
A R TT A 7 BRI 2 2 R s A s
JREEE A BR 2 ) B fi 55 AR 4R A ) WA
Hia, THEREE, SR L A I
HIvEM B A, e A A AN A B A AL A5 55
KR HLHT I E B R A . #HZ2 2016 4F 6
HIK, RBASEEREM T AN 160 1476, %
A B B 7 I B 23 0 22 9 2 RS 4 4 T e
— AR B SR N o

BE 2016 4 3 AR, RRECIEERAMA
HIREICEP g T AR 48 K. KT

B Bk b R A A RN G
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AT 13 28 Horp, 22 e i mnd A B A
FRAF (LUFIAR “BrsmE” ) S EE—
FAEFWE LA AE (H ARRS: 0995),
TR WHE— AR A B BT AR (I
ZAHY: 600012.SH) .

MR 5 THE, 2015 4F, 2 HASE4E R 92
IEYSON 270.08 127G, [FIELIEK 1.69%; &
VS AS R EE I K 4.38%, T En i NI K.
2015 4, R EERE I REZR 33.15%,
[F) LG R B 1.40 AN 45 s A AR 2R 3.98%,
A LR B 0.37 AN H 45 s 1 9P~ U 3 K 3.61%,
[{ e EFF 0.09 ANE 4 A, 2016 4F 1~3 A, %
B GEA SLBUE RN 64.33 12T, 9 2015
SEAAE) 23.82%; ENVFNEAA 32.91%,
2015 4 FFF 1.40 N H 4 . 2016 4F 1~3 H,
R EFRE S 7.01 1278, R
19.89%, A 2015 “EA4EM) 21.40%.

MILEI T A, 2015 4F, RS R]
ZETEHI AR 267.93 1276, AL T %
5.32%; it 189.18 1270, [FIELIEK 1.77%:;
e 78.75 146, [FIELNPE 18.89%. 2015
T, LRI R IE S LS 37.00 14
JG, [FILL R BE 8.46%; it 170.01 1270, [FIEL
P& 5.26%; {1 E-133.01 147G, 2015 4E,
RS ER BTG IMETN 407.22 12765
i 334.39 {47t (e 72.83 {47

MWEF= TR, #E 2015 FK, “ZHES

AR 7 M 2075.73 12,78, [A LK 8.66% .

Hr, Wzh&r s 1355%, FEFHmENE~
86.45%, ‘LR BT = S /AT AR R B Bt
PN, AR A K, #E 2016 4 3 A,

RO B B 2015 FJRIEK 0.16%

% 2079.04 1276, it AR B 5= N
T (15 86.25%) . #ZE 2016 4 3 AN,
T LR AN A P74 2015 4RI K 1.62% %

285.78 14.7G, AEIM BN B 745 2015 &K T F% 0.07%

2% 1793.26 1470
M ER A, BE 2015 FK, Z#
TEERTEEHRZE 662.62 1476, ALK

5.69%. HH, SITEA Y 24.15%, AN
5§ 55.16%, A4 BCFE Y 7.37%, DB AR
% 12.00%. % 2016 4F 3 HE, wHLE
SR E G 2015 EREK 0.77% %
667.72 1470, FEKHBEA RN EAE
MHEKC . A A 2 AT LA SIS UA B8 AR AN B8 A A
HE, BUAK.

MG A, BE 2015 FK, ZHT
BEEH A 141312 27T, R K
10.12%. Hrr, Wahfifid 27.86%, dARiizh
ity 72.14%, JEsh it E R b .
% 2016 4F 3 AR, BRI fuf a Bis
2015 4FJE T F% 0.13% % 1411.32 1278, i)
fifith tedk—20 ETFE 74.81%. #E 2016 4
3 AR, 2R S a7 55 1219.36 14T,
B 2015 FJE T 2.53%. Hrp, KIS &L
84.55%, A4 & 15.45%, KM% LLE
Bt E . R, RS R B A
#2015 FJE R 0.19 4NH 43 15 % 67.88%, 4
A5 55 T AR A bL R AN K 51 45 T AL L R %
2015 FJE S Tt 0.40 NF1 0.64 NE S E
64.62%711 60.69%.

MIBLREE /1T A, 2015 4F, s
R4 EESPLE RN 267.93 1470, AN
HYEARS 9 {4TTH 29.77 % {HIL4 78.75
fe75, NAIATIHESE A4 1) 8.75 f5. 2015
A4 ] EBITDA N 124.69 1275, N
R A4 1) 13.85 1. LRSI %R
EBITDA FIZ & % sh I &9 & EBITDA X} 4 1
H A SR 1) DR B RE D80

BE 2016 4 6 AR, ZRECIEERG™
KSVET 2102.24 12785 P B G T 681.46 14
J6 (b /DB A 2R 83.14 1270); it s
1420.78 f¢.ou (FH izt fit 401.24 1276, FE
MBh R 1019.54 12,78 .

2016 4 1~6 H, e ERE kA
122.28 1475, [AILLTIOE s Bk A 78.11 1476,
ALK 7.72%; FlEE%T 11.42 1276, [
NFE 26.93%; EFEER 34.24%, [FLLA T
TR

B Bk b R A A RN G
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2016 F 1~6 H, RS BE R A E G s
EUA 168.60 1270 8 &E i i #2357 55
W P4 b7 82.16%), it 113.27 1276 (H
HHE ST i #5652 57 55 SCAT B4 15 50.23%),
I 55.34 1470 RGN IMEHA 10.62
270 (LB A 58 sh A < L4
5 49.43%), i 69.75 A2t (b E 2
BErE L T B A A P BT A B 4
5 83.31%), H#HEL4I-59.13 1476; B iED)
AN 136.16 1270 CGHAr (5 AU i Bl 4
5 90.39%), il 129.59 1270 (H AL 5%
Fr S A B4 & 76.91%), {FIE 6.57 127G,

B G TS T8 RS IR R P E AR K AE
RSN AAA, TTRBEE N E. 1ZEH%
P 7 2R A A AR .

Dy AT M 32 B A B LR, AT b5
W= T H A 2 s Bt R b KR, AT
QB RIERAL T RAFIANREE.

TR SR IIER, B i R 1
K, R ERY s PTA PG B R e PR
Uf s JLFERAT REES B Py K, BS54
RO G, AT R], BEARYTARE RE
i

O T 2 B DL i N A R SR R R
BERESE A, (B2 R B 2B s B Oy A
F SR A B B 5 A 4R T 2% 1 AN R R
R, ARAR R T AR AR DAL ) %
E oy

B, A SRS SIAN B AR A K
BRAR, At .

B Bk b R A A RN G
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B4 2

EEMF LR RIEHF

B H 20134 | 20144 | 20154F 2016 £ 6 A

W% HiE

bl (VT 12.11 12.70 7.61 16.64
R (f2T) 129.19 148.32 148.05 163.47
Frf B35 (1. 6) 24.65 25.74 37.72 38.32
% (12.7T) 32.99 24.65 24.70 31.03
K 5% (12.78) 4.10 24.72 33.49 38.13
AR5 5% (14.7T) 37.09 49.36 58.19 69.16
B (12 T) 27.66 30.06 42.59 6.73
FliE B Ei(12.78) 2.84 2.25 3.28 0.80
EBITDA({Z7t) 3.35 2.64 3.86 -
ZE VI AR (M) -1.37 -4.09 -13.60 0.24
W& fakn

B BUBUE B B (IX) 254.14 256.70 382.56 -
A7 DA e L (1K) 0.24 0.24 0.32 -
SUBE PR R RB(IR) 0.21 0.22 0.29 -
AU (%) 162.11 101.79 60.70 345.85
BV 2.(%) 17.78 14.21 13.94 28.93
SR 7 2 (%) 8.05 6.48 5.13 -
= I 3 2R (%) 8.13 6.73 5.30 -
K I 55 B AL L2 (%) 14.26 48.99 47.03 49.87
AR5 5% AL EE 2 (%) 60.07 65.73 60.67 64.34
BT 51 51 % (%) 80.92 82.65 74.52 76.56
T (%) 118.53 143.01 181.98 178.63
T LR (%) 29.76 35.88 45.64 45.86
ZE A A A5 L (%) -1.38 -4.22 -17.86 -
EBITDA F| 253 (%) 1.13 0.84 1.32 -
45 55 IEBITDA(fE) 11.07 18.70 15.08 -
ZEW AN S MANREFEE (B 5.86 3.67 4.44 -
ZENG AN A E R B SR () -0.15 -0.45 -1.51 -
EBITDA/A AR i &5 (£5) 0.37 0.29 0.43 -
E: 2016 4 EFEMSHBALT I AMES A LRERT O EE S AEER T CHRLRE T H4.
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China Lianhe Credit Rating Co.,Ltd. EF —,ﬁﬂ ?}*}%’fg)ﬂ i‘Féﬁ\%E\%

it 3 BRITERFATELXX GREUD

& iR & R it B oK

BT

B RBUEE A KR

P E A | (1) 2 R MRS G- LD /E00%

EANE R A | (2) n SREGR: SHCRS[(RIIAT n 450 (1(n-1)) -1]>100%

A T 5 2 K
SEHERT

B BRUR B R | EDISONS 38 RSO 3+ F 35 SR 3D
IR RE | B AT A7 B 4
LB R B R | BN R B A
BLEWONEL | SRR SROEDT S5 U B BLG 8 IO <100%

BHIEIR

MEANEER | GEFRIE+ SRR [ (A #E PG+ K6 55+ 55 ) =<100%
R | RN AL <100%
BN AN A | B AL SS R B S5 N 41<100%
EOFEER | CENMYN-E A BN A 6 KD T8 YN <100%

R MR IR

BRI | AU BB R 1T ><100%
AEFS EA AR | RS (KIIGS+E G S+ITE BB <100%
KBRS B AR | KIS (KB S+IrE E R <100%
LR R | SR FTE & L3 <100%

KERZREE HIBHR
EBITDA F| 5 %% | EBITDA/FIE 3 H
4 ER 15451 EBITDA | £&#5£5 45/ EBITDA
EHERBE N8R

MBI | BN B = AR B U B 1T <100%
WEE | GREVEF=& -3 Rsh 764 11><100%
ZERERAN NG | B EEHIE TR R BT h 7165 & 1T <100%
AEAFEERIZ RN
LEENRESRANBEGEE | LW IS TN B A 1S 98 21 1 20 4
SETEN SR BIFIEFEE | &8 7SI G s U A T Hh H1 S 48 21 ) 2 8 4
EBITDA/AIA R4 | EBITDA/AN R S8
e DA FE=T0 TR S+ 28 S M A R 7 R B B
Jo A5 % =R B R A2 5 P R A7 £+ — 4 P 3R (14 B 5+ A 4R
KT 5 =K A 3+ RLAT i3
A ER S = M S+ K 55
EBITDA=FIJ & 47+ 9% FAAL R 5L H -+ 2 55 7= 47 1H + 4
FE S =B AR 3+ 2 AR B S
M BATH NG, B H =108 T BEA 7 A # PGS+ SOl R B3

S Bk SR A PR 9] oy
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M5 FPREAGHFERZFRIERE

AR b E R ARAT20064F-3 H 29 H R A1 “4RK (2006) 95°5 7 3¢ [ N RARAT 5 FIVPREE
HARFEIY , BLK20064FE11H 20 HRATH) (5 BY i AR AT (8 53 25 117 05 FH VRV ) &6 30
A L, RAT B T 3 T K G 2245 A BRI 70 A =28 LR, 5380 8: AAAL AA. A,
BBB. BB. B. CCC. CC. C. FRAAAZL, CCCH (&) LA NEEHSL, H—MEHFELTH “+7 |
“7 RS HHATION, R m B T AL

FHBE & X
AAA | BEERISSIIRE IR, FEARARNZAFIL G0, 2 KSR
AA IS5 R RS, ZARIZTFHEE MR K, EL KRR
A LRSS B TR, B ZAFIG TSI, B2 KUK
BBB 65—, ZAFIGGH BB, B R — K
BB LRSS RE IS, RAMGFH BRI, BL MRS
B BEIEA 55 HRE VUK AR T RAF I BF IR, BL AR
ccc BEIEATS5 FIRE IR RO T RIFRILHE S, B X m
cc FER = BRE AN AT SRAF R B, BEAR BEPRALE B2 65 55
C ANREEHE 55

BRI S GIENIE 237 WA EEIE IS Ulies
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BRATAZTRAEA FBnd) X T
S HCH Bk T £ A FRAF)
2016 F B 5 8 B Z 45 0 IR I R HE

MRIEARER, A FEIHEAIRA R GRERE) RN IREA S0 A
FREBAT — UOE IR B VP, IFARIE S DU A E R ER PP

AR e SR A PR R AR SRS BRER VR BORHR BRI EOR, SRR SG
Rk BRI SR A IR A m) o m A s Sl i i S B PR 2 ml kAR F R
A, BORAE AT REXHE FH & G A O i i BOR A, 2o it SR BT IR
) N I BRI B AE TSR A SR Bk

R DA R U DRV 22 1B ve it £ DA PR 2 m) AN 2 f s A2 1 IR AR A TR
N A E S BRDLSA RAE B, IR I 2 80h ve id h  £2 BT BR 2 =] BN 2 BB 58
WA BRI IR A7 LR KA, BUR B AL B B AT Re X 15 S5 4 AR UK
Wi R EE R ARIN I BRI S S DU N Al (5 PS5 2 2R 52, 4R
AR A B 345 T A5 2

U022 R R AR A IR A B ASRE SRR B ER ER PR BT RL, SBURG B A
X PSSR E DU A, IR SR AT AR A5 S5 2

FERRERVPIOS RE a5 GO AR, TS BRI A A 7] Wl 7 DL A
A1, RIS R ER RV R 4k 22 U o = SR A IR A | A ERT T S S A

A PSS R A F
—ERNELH-TH
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SIS

ZHERBIERERAFRAF

HA R R IR BRI R IR &

FIRKEIER
PRSP AE R AAA
FUGTFRE R AAA

VR FuE
VPR s

=I1E B
. BB EUR
2 W Fics s k|
JaER JaER
14 % B  2014/05/28-
10 AAA  AAA
MTNOO1 1275 5010105128

IREFIELR AT E]: 2016 4F 7 H 14 H

Wt 55 #i4E

TiH 20134 20144 20154 164F3 H
W4 2E 5™ (1eon) 73.26  70.05 87.67 77.95
A ss((m) 1760.24 191022 2075.73  2079.04
B & Bk (18 7t) 570.88 626.93  662.62  667.72
K55 (12 78) 766.82 853.35 99594  1030.95
AR 55 (12 78) 986.00 1081.38 1189.26 1219.36
R ON(m) 23282 26559  270.08 64.33
FE S5 (12.75) 2508  30.12 32.79 7.01
EBITDA({ZIT) 10530 11568  124.69

LB MR A (1LTT) 89.93  97.09 78.75 23.22

BN A 2 (%) 3402 3455 33.15 3291
B IR AR (%) 3.25 3.53 361
B A2 (%) 6757  67.18 68.08 67.88
LGSR (%) 6333 63.30 64.22 64.62
WAL (%) 61.90 6115 71.42 80.39
45 %5 /EBITDA(f) 9.36 9.35 9.54
EBITDA F S f& % (1) 1.83 1.76 1.65

LENERINTGT(%) 2378 23.66 20.00 --
7E: 1. 2013 A HHF M 4448, 2015 A 2016 HF—FF A IR
2K, 2014 F45 KA 2015 FEdk; 2. 2016 F—F AN
FHBBEREFI; 3. AELFF CHRLRRE T 4.
HAM A TP AT ek R T B A it A S

T
AL R EXE

lianhe@lhratings.com
BiE: 010-85679696
f&E: 010-85679228
Hofib: bR X E AR 2 5

HE N LRI K 17 )2 (100022)
Http: //www.lhratings.com

R =

B EERERER AT (BT fEiFR
“CONTET B CRTEEERT D AR E P
[2014) 725 3CHlkifE, HH 22 B8 ol o B 45 i
AR AT (BURRERR “mlER” O ik
G RBA SRR LA IR TE AR (LLF
fAIRR “EHRAEA” O S5 AL E A M .
BA R EIPAARAR (BURNRIR “BA %
157 ) XAFVER I T HAE 22 BE ok
(A AZ I FEE At A it 2 1A AR, B 7 BRI o &
B R 2 EE SR B S . B
ERIA, AR BRSSO, BN R
R DK, RN, BAA S RERIA A 65
FUBLRFSLEE T, HA 1) 2 A OGRS AR Tl A 4R
BOK, AAEBEARSCHIE S, D=5 52 % M
22T FIBUR s B — 58 A e MRS DR 20
SE FIEE A BR 1 R AR 50

T KIRA G R R, Sl A A
Wrsest, BRI, A R R
RUFIIINTIAES; ARk, BEEAFEEDH 1)
FRalEdt, AR RFNEKE A B R R E
K,

2014 5 H, ZTHRERRAITHIER “14
e MTNOOL” 5 MRIEEA TR, AHREH]
T 2015 4F 5 A4, KHRERGESHGR B A
A AR

EEE, BRA R EHRF AT AAA 1 EE
KGR, WRRERNTE: HYeRF “14
e #E MTNOOL” AAA (1)1 &4 .

L

1. R XI5 XY T1K- P A o, o
NAEVRESRBE T RAF ISR S

2. HYln, AFNSEEEN MR
e IE 3 BRI 4 B LR 909 LA L, AT Mk ZE T
Hohr R, HA R EEPAT BUNE 5T 4

Z R B4R IR S ) A PR 8)



BSEET¥SEIRAG

China Lianhe Credit Rating Co.,Ltd. B FZIP BIRE
WURSETT T A )1 3R
3. EREFHAN, AR —DYR, B
P 20 2 16 5 B0 A B MY 8 B RN AR D 1Y
K.
4. BREAW, AFFHFEFE. KiE K
RPN K, ZouhEE — %
FRERE BArHl 7 A F 278 A .
5. AFAEEHIMERKEBITDARK “ 148152
FEMTNOOL” fRIFRE /5
XiE
1. AFERELAEITH R EER, milh—E
IBEARSCHE T
2. BREFHAN, ARSI RFSEZETE, KA
AN .
3. JAIE] 2 FN A FIRNE S AR BT RO, A
) B S A Ay ik — P i .
4. AT L S5 R R S W 8 RN B SR 5
Wi, HA—E A E N
2

Z R B4R IR S ) A PR 8)



BSEET¥SEIRAG

China Lianhe Credit Rating Co.,Ltd. SRIZTPEBIRLE

15 IR AR P 5

— BRAARPPRETUR S RE S AR A GREBE) 52y scsiz b
A IR A AR REFER RSN, BETHE. TFRN RS 2B 2Ol R B TR A A A
FAEATAT S M PP AT ML B AIERIREER R

. BRA TR SRR REAT 7SO A AE 55, A S B i RAERT R
PREAR A S 11k, B, A IEREI.

= AAE VSR PP A 18 R G B a5 BRI P A5 PP b E AR
M BB ST, R PR 22 (80 20 1% AR AT R m AL ABAR AT ZH S B N A 245
M A PP Lo

0. AEHVPRIRE I THRRES %, IFAEREM R INEE . B,

Fin AAE VRGN 5] AP AR O BRL 32 Bl 2 0 A IE P B SR A R A
R, G BHEACRIE S BUR SV R s B

AN~ AERERPFREA R B kA 2 HlS 12 M WA RS IRAEJ5 SEP N aiie, £k
WA SRR v RE R R

Z R B4R IR S ) A PR 8)



BSEET¥SEIRAG

China Lianhe Credit Rating Co.,Ltd.

HRIF R BARAE

—. RETRIEE

YA RER, RSB EIEEAERA
F ST “14 e MTNOOL” 1R BV 2% 2 HE
HEAT AR 52 R R VL .

—. A EKFER

LB RERAGR AT (LR fEiRR
“UNED”ECCCATIRER ) RIRE 2014 4F 12
HZ@E NRBUFEG #E - W EHRERST
K E B [2014) 172 5 (48 B % &8%
KA NRBUN KT 2808 sl A AR WA
FRA TS 28 A8 @ B AR A IR ST A = &
W7 FAME R@E Y SO, BB s A B
BERERARAR (CUFFERK “mEER” D
WAL 22 18048 A8 il 4% R 42 P IR 57 4E A 7
(LURfEIRR “ZHER” D) 5, EARIE
B AL, 2015 455 H 28 H, Aw kA (%
08 =l A e AR AT PR A =) 5 44 B fii 457K
ALY K (CREBEABBERERARITEA
AR LI 2 2 R md A BRI AR BT TR &
H RS A ALY, WA IR, HEE
HERY, ms AR H 44 o A =] 44 1 14 it
PEA, IR R E AU 5 R R A
HERAR K . B 2016 4F 3 K, AFEME
AR 160 1270, R A B B e 012z (LA
TR “RBEEEER” ) AAFME—RR K
SEBREEHIN o

N T GETER: B RO S FE A At 1
WEEE. R, Wb L. BAREWERS
PR PE s R R A BB IE
YIRS s il A BRI LR IR S5 X o8 HE ;IR
W T B BRI E S )
B KA. (ERREEEREZIEHHERHHZ
FHOGHER I It 2 J5 7 ] R A BRI

#E 2016 - 3 HJK, ARIPANGIFIREN
B T ARSEA 48 %, BT AR 13
s Horb, LR R A B R A PR A =] (B
NERR “BeiEEE” D R ESE -RERE L

W ABAF (H BAiS: 0995) , TR %R
ANHE—HI A B8 A B BT AR (REACHS:
600012.SH) . AFLHZE TR BTk
JEER AR A 13 MRRERS], A Bk
AMEIZHN CRRR R, E% TR
B 5 ANIRAERRTT) A EFES (R
TE PR KA W B A 5 ANIBETRT D)
PSSR (R B L 1-2)
HAE20154FK, A7 (HIH) T2 aHm
2075.731Z7t, P #FE662.6212 70 (/b
B ARG T79.521270) 5 20154F, A SKIE
APt N270.0812. 7, FlilE S 4132.791. 7T -
HAE201653HIE, An (&I B7 A
2079.04127t, P #FHM#667.7212 70 (/b
B A 2381.4512.78) 5 2016%E1~3H, AH]
SEPLENP YN 64.3312.7T, FIiE S 417.0114.7T
AT L B A IR ECETT R X ST
Fapg5205; EEREN: THfE4E.

=. EMEAFIBERINE

2015 4F, HEZSZHFEN “WEE” KEH
B, 44 GDP67.7 Ji{Z.7t, IRl tLSEPrit K 6.9%,
WHE A 25 P, BB =PRI & BRI K
PEEHES) ). BARCRE, 2015 4, FEHEHE
TR FECON AR, [ R R T RR AR
T, RO 2IONEES FR, SEER
THBRIMARTEEL (CPD ANEREIRIEN “17 I
£, T AEFE M kg tas (PPD 1Tk A
PEEWHEN AR TR S (PPIRMD 4b T 8K KF,
g R BRI R (PMD 7ESRFEZR LR,
BN E 5 N TR IR (B FLA
W HRFFEORHESN T, o B0 S R FR e .

PSR RERODHERE, B =R
HAEGFK P EEHD) . R E K S
W, 2015 4, FEERAAE (GDP)
67.7 Jifeot, [FIHCSEPRIEK 6.9%, dEiEa) 25
L ZEEE, GDP HIES A 7.0%.
7.0%. 6.9%F1 6.8%, ZyFHIHEZHIALE. 5
P38 A 3 T 4 2R [ BRI

Z R B4R IR S ) A PR 8)

4



BSEET¥SEIRAG

China Lianhe Credit Rating Co.,Ltd.

HRIF R BARAE

B3 =R LA g s, RPPEES
GEHETE SRS, L g R R R e

li] 5 BE P HE BTG AT, N GDP M4 id A
I EE 5 2015 4, Hh I [E]5E B R B OF
A1) 55.2 Jifeot, A4 XK 10.0% (41
B AN A% PR R SEBRI K 12.0%,  BLR Bk U A
A4 SR, IR R IR A RIS .
Horp, HERB i R I I, (H 5 e
FEOR AR G RN A B PR A s, NS
GrIKMEEER,

TR F RO, NETTK K
P “Fae s 1EH. 2015 4, hEMSW %M
FAELH 30.1 /ifeTt, [FIEIEK 10.7%, ME0E
52014 FFRFE L3N E A REE RS AL
WAIE BRSO R, A B R RS AT SRS
I 8.9%, FIBRU AR 2 SE R K
7.4%, BEIREE LA R

RGNS, AR H OO
AMRARE . 2015 4F, FEEEH OAE 4.0 T3
%90, [FL TR 8.0%, M E: 2014 4E RV 11.4
ANE S . A BINZE 5930 12356, B EE K
B 54.8%, FEREPNTERESE. ARTIZ
FEFIRSR B A MR S R R T 8. 2 B 4Bk
25 M T TR0 DA J% ] P 3 I S A I 9 3 W
flKmsem, SMRTEHAE R, HEE AN RS
S TR0 WAE. BEELTFE 75 L E AT
AN SR A — 7 — BRI H (180 T L, AR
EU AR LB A 20

2015 4F, H 4SS AT AR R U BB
S AIETSEIRN 15.22 Jifeot, B EAE
Bk 8.4%, MGHEL FAEFRTEITE . — MR AL
HSH 17,58 Jifeot, He EAERK 15.8%, [FHLL
A BT IR . BURF I BUR S 52 2.36 5
278, F7E ETHE 35%, HEET 2.3%K) T
HIRTE,

2016 R E “+=H” FFRE, FE
W 4k 52 S AT RRUR 1 I IESCIERT SE AR AR £ 11 5% T B
X, MAWGEFRENES. P+ )afih4
2% R 5E $1) 2020 4 GDP tE 2010 4E#H— 3,

BURE P =7 WK GDP MKk &
6.5%. 2015 4 12 H Rz it TAE W IR 1
2016 S ST S5 2 L77Re  BEAE A
R AS . AN . 7E_BIR 2 BORTBCRAS 1 g
5%, 2016 4, TEMBUBUE /1, BURKEE T
InsmARs M2 i e o, 4kaRHEdE 11 KRE K
TR, ANRAURE R TR, “—i—i%. =
AFOF R IE . KILET =g . Ebx
FERERNBE S5 G A EE S I H , R L5 KR
HZFMEE W, R4 DK e Ty
BT 5% 553 338 o 55 DR 205 0 B = e
— b I, BUBTE— e R AR R
A EBRBOEIT T, RATR LA IE HEE .
Wi Mhie MK T B, k8 Hr &bl
P K R 2 55 A0 3R 78 55 201 (145 B
TR, TR gk — 2 58 3 25 WL I BURHESE ;. M2
BOH IRFF 13% DL R sl ia,  HEBh SRt
WK fERITIE. B HOKE. FRIEKE
BRI S, Tk AT v R PR v 55
OB AR S R s Rk, BiEEE
RN TR 82 e

m. 17k R XI5 E

1. FHik AT AR
EE A BRI ETESI A . TR EE
SRR EIE b e A T AR, — R E

R @R 2.5 JIHLL L
I INS 7S 504
K1 2009~20154F H [F s /v Bl 8 FL AR
14
nEEREEABER 12.35
12 LEREABNMER 11.19 116
10.44 0.75
10 9.62

8.49 113
108

e 5>
o

11.19

2011 2012 2013 2014 2015

FARIR: BB

Z R B4R IR S ) A PR 8)



http://jingzhi.funds.hexun.com/161715.shtml
http://jingzhi.funds.hexun.com/168201.shtml

BSEET¥SEIRAG

China Lianhe Credit Rating Co.,Ltd.

HRIF R BARAE

ARG 7 OB B R R A R %, E
R A PR @B AR, HREIRE . 20154F
JEH E S A B s R B ARIA12.35 T A,k
FRMEINLI6 AR, HE2015F)K, 2EHA
e BREIA457. 73 A B, B RIE N11.34
TINH, ABEEAT68ABIE AR, 5
LIBAR/EFH AR, SilAMEE RS
B A B BLFE R A N 2.70%

HRE AL 18 18 H s A AT 20154 2 il s Fi AT
R RG T ATRE R, 201554 58 A B
W %t16513.3014. 70, L LFEIEK6.8%. HH,
o TN B ARV SE R A% $E7949.97 12, K
1.7%. 3 [E 44 18 E i 56 i $55336.0714 7T
HK15.7%. HET, FEET Tkt sk e
I B, ARALT S N B, A%
ATV R 30 75 B RS B SR AHE ST

K2 2011~20155 4 [F 2 B o 45 o2

18000

— 4 T e SR 6313
15461 18

16000 +
14000 +
12000 +

10000 [

Bl

8000 +
6000 r
4000 r

2000

0
2011 2012 2013 2014 2015

TR RN

MHEHTEOLE , o E LA e A A e
T R 30% K 7 3K, S 0T iy T 2 B ) 75 SR8
e R o 7R E 2 5 UBURE B BRI = A 9
KAL=AA PN UA BT X, 3 2 B 1) 2 A
KSR R, RIS e 2 i I et [X g ok
AT e E. K, £5EFENET
F, IR DXATH IR T O B P A R oK
XI5

R A Sk oy

NERIBHEGHIBAT RO 5 GDPHE I e FE A
Ko 20154F, [E A U 4B G AL R 1A BT
5%, B EAT Ml 3 ERR AR R I T
20155F A 4E, Ax[EE LR IS R SE BUA B

B 161914 N R JH 5 5210742.661C N\ 2>
B, b EES R D6.7%M12.3%, FiigfE
66.35A B . 4 EE W MELE F4 5w i itic &
315.001Z M\ Te#) & #% E57955. 7240 A B, b
A K 1.2%F12.0%, T35 #H183.99 4
B BB, 52mEEa i s Kz im,
AMERIBGER T ES L /NIRRT
PO THE T, BT EMRETA TS
RIE T RBEAR IR, (2l KiE T
PRIE S B BRIE OAS R B AT AH R 2R % A5 is
7 ARG E, DRI B TR IS 1 B T
gz, (AKIBIREF TRONERERIEK

iR ABAT L HR

20154F7 H, Zidisii sk Am (kA kg
PRAEHIY ABATAER B AR, B AN BLR LAY
MAETAELT: D #iar “Uesh” 5 “iefil” K
AT A A MR R R, R TIREA
FEAAE SR A BN R B, R m it A Bk
HEHITHE: 2> RSk A 2% DL A 1% 8 4K,
R OB TRIE, U2 A B A BURIL
WAL E A PFRE 3) BUffilk sk
AR EEA AT RERIL, LA NHRAL
XA BSIAT RIS S G, A
TE FLRISCSR SRR, LUK Y S B 453 30 9 v ff
SEWCH PR, R SRIBUR & BRI W 2 A BR 15
R B e S R BURAT B T UM T 7
TREE; 4) SEEABLATRTEEHE,
KA T G HRHE, 28
PR HESC [ 4% B2 A & 3L R4 1) S B s B
BRI B = A B TEBURF R 51235 Je . DA
A EmEAREEEE, LRy, &
PTG T 40 /R BE AR TR . S R OR AR
B 5 2R d AT 0 S ) SEAT R BN R AR . Ak
IR =l A BRI R IR U B AR S
HEATE N, &9 BOERE, &R T3
IRFIE R e A s R Jo mT Ak sl o . A E
e T A s B U B B PR I K 2R 304F (4% B AN
K [FEHRE K gD SR T
SRR EE A BRI E GRS R

Z R B4R IR S ) A PR 8)



BSEET¥SEIRAG

China Lianhe Credit Rating Co.,Ltd.

HRIF R BARAE

AT RESE R RS A — e R . H R,
B B o s B SR AT E H A BT . 2016
EIH, ATIE IS R AT A IR P o B B oK
Bl BREIABIT SR AR Y 1112016 4F 5792
TR, T i B A A s T AR N IE U
G BAREH RS A B A B
BATHERE, S hH SR 1) H 6 %o v T B A 4%
1878 MAE FH /K P o] B SR B S0 .

s IS U -8

20164F3 H, (ER&EFMHSKES =
ANTEMRINE (FHZO) T NKFZ,
BLRFFM G AAT S R R B — b RS
gk fE, R E N EREEROE. XIS
SEHE Iz AT IR e E. Bikg—
R sR A iEIs R R =" #H,
A2 I B B X 25 AT SR it — 2B ARk, T RIE
ENEmIEA BB E R A R, M
PERTE . T H 22 HERTE 4 OR [ 5 TN 2 B 2 4
BTt P FE.

GHKRE, Ak EEEABERERES
EIRIAEAS N =B N &5 S = /NI P 32 E L5
HERATS, e REE, HHhJ7I
IR} A B E AR v, R AN
15 S % b X 7 5l 35 itk 4% it 58 % (1) 2B A A 2
—, BEFFIER, BEATR R, FR &
BTG S FMERRE . Ham ARG
NS 12 i S A T R A AT, R R R
HERAREHHEH, BERERERZ
NG Z2 D RE AU, R A B R TR IE S A R R
HILE: ARt ml A 128 ka7 g
BUFRIE BB RER R, BRI e
J1ET, AT PN 5 55 ORI e o Hb
J7 A GEAHNT ROR IR« 1 T8 B WX 245 A 58 3 (1) o
PEE A I B A BIEE ek, Z@ETEADN =
B /N S N R B B PSS A e v
B, BTG — e R R Bt e R
ANV 32 B of Hh 7 EURT SRR AR FE oK

2. RHA RIRE G5

RG24 2015 FH RETF &K E
Gt AR, WIS, 2015 2 EA LI
X477 sl (GDP) 22005.6 1275, # AT ELiirds
L, EERK 8.7%. A, 7k
HIME 2456.7 1270, [FILEIE K 4.2%; 55—k
HIME 11342.3 1276, [AILL3EK 8.5%; 2 ==
ML N{E 8206.6 1276, [FIELIEK 10.6%. —iX
P EE R FAERY 115 ¢ 53.1 1 35.4 HEE N
11.2 : 515 : 37.3, Hr T HN{E S GDP Lt
N 43.9%. 2015 F22 58 N5 GDP35997 T
(14 5779 3£ J0), L LAEIN 1572 Jt.

2015 4F, ZRUAE A AE [ 8 B B 5 K
23965.6 14,70, b FAFEK 12.7%, 237\ E,
Fr B F LK 40.8%, 5 P Mk[FI b
WK 13.6%, =k [FE K 10.7%. 47k
&, FEHPREFE LG 4.20%, A2HiE.
B i ATHE O [F] L 36K 33.8%.

2015 4, A TSI BN 4012
1256, EC EAERK 9.5%, Horbs 77 I Bt N
2454 {2, 7C, [FIELIEK: 10.6%. 43BN,
FilofioN 3311 276, [FIELIE K 6.6%. 2015 4
SR H 5230 1276, ALK 12.1%.

3. A B LRI

A RRE A, AREE. EE
b, BAK = MAMX, HEERE, &4
[ 3 (1) A BSOS AR AL X

PREFIAN , B X IR 5 (R R P i,
HZ 4 WA TS, B AheEaie
BB R AT AR FEMNE TR TSR R
M, 20154F, ZHIE LA R IBMEEAKIE
e s R FREE TR, 20154,
AR LR IsES TN, R sk
125614 N A B, [\ B4y 5 T B 37.86% Al
11.34%; LI ERY)ic i E34.6440, Te¥ici
JE ¥ 55:10387 844 MH A B, [ k43 3l T F420.28%
F122.97%. 20154, ABEHI N LHEE 5
Mz tiici i, AMEIEEF L NF41.40%
BT1.8MCN, TtizE[F LL T [%26.67%%23.114 0 .

Z R B4R IR S ) A PR 8)



BSEET¥SEIRAG

China Lianhe Credit Rating Co.,Ltd.

HRIF R BARAE

20154F4FE R, 24 RAVAEINA ®512.877
W, HbLERK17.2%, HAFANIKE423.17]
i, WK215%. RASFEME=2775754,
WK 22.7%, HAFANPE254.6 74, WK
24.1%. 2015%F44F, I B = iE A #5496
ANHL — A BESA3A B Bk E NIk B FE£583.9
AR F20159 K, ZHIE S A 1K 4246 A
B — B AKiIE3166 A B, B E I AR A
4062.1/ B,

CTEA7 N, BRI A
AR L5 28 I8 Hir 7k Z A5 P IR 22 Al 152 it 7K 25
71, #2020 4, @ E SNSRI &
fn ST PR IE R I L Bk R B A R
FAfLZE M o

RE (2016 F2fA Ldiskm/T TAEE
M) 2016 4F, 2R THRITE A R R T
700 1470 HrHG EE A BRIE 4 HLURE 290 AL
B A I [ 4 TR A B 4000 A L, # R — 2
A 300 AL ST AT IE B IE TR 3.4 71
AR HRERERKIL AR KM BEHE
L EEER R, AR, M EZIME
TR A BEE 5 AN A BT E YD B Uy R ]
My 2 R W X POk 2 A
KIZE G TR, BRAERMEZEFO. R
B TAET GREETE 3 kA &
TH, ez, TR G TR
TR i i) 45 7K iz T H DA K g MR R R Gs 0
uliy VLAY SR A i g I H o S35 0F
TAoEREEARE., 8 Emid A RSB, 3%
& F 5 ik 3 4™ PPP I H .

AR, RN, 2B XA TR EE
PR KR, HARE ISR & E LR
SIARIFREE NIg; AROREAG 45 45 1 1 5y
B AT G, mOE A s 4 AR A W
FAN I X S S R SR 5, AR R R AT ST
(=28

I, BRERSH

1. FARCKI

B E2016FE3H K, AFFMEA N16014
TG, R B R NN FE— I AR R SR
Ao

2. DA MAEAFE S

TSR N B K IR AE 8 A U it 5 %
AR AR, T NS O o B H 4 B O
BEEH; AFERSE, MR ES
TEZ B mId A BT A AR TR

AT EMA)E, BE2016FE3H K, AFLH
R sl A M s % B 525k, Bia MR
3891 A KL, 22 i o 3 2 B R 1 90%
PLE. AFE R IR RS KA M0 H ¢
Kb E. Al FEERE T, WEXE
B3N B PR 2% ARV [ [ 2R DA K R I
) EE F TR ERAE LBIEAN &R (57
i EEE. AREE. AEmE. B
EED BT RE R

[FI, oA E R R e o i Ik B[R B
LB s S B Uo7 2 K F AT, kg
W LR T Bivsh. Yim. =, )
Fy WIS, O IEIEARITE K
FEERAEERNT, MR ERS . 2ME
ENHHR RS EERN, ZuhE s —EiE
T AR EE R

3. ARER

HE201643H K, AFEAHESE, WEK
MAEHARLeY, HPhEREKIA, D4
4. Beitifil4 . B TREL14 .

AT HEFERKIAEAESAE, 195948 H 2k,
Wt 51, TEERBEALAR A, LR B
B, ERETI. PHEREAE Sl @ B vt
RIEBAFREHE ., RSBl ZRAE BT
HFARIT I H DA EEAT; THRERES
K. BRI, REH; AFEIEFK. A4
B, RIS BUEARERK. & Hid.

AN TSGR R TR, 19674510 H HiAE,
HILSE R, ARRFED, ERG LRI, i TRE
AR TREER ALK, AFREISEE; DT

Z R B4R IR S ) A PR 8)

8



BSEET¥SEIRAG

China Lianhe Credit Rating Co.,Ltd.

HRIF R BARAE

NFER . MAR, wREAC.

HA 20163 K, A A AH26323 N .
Horp, ARPEUL R 5 1H016.80%, KL
i £6.28.22%, H L Jo T DA R 2 07 1 1054.98%
FAER RISy, 35% LA 1543.20%, 364:55% (5
51.78%, 55% LA | 55.02%; A& 5 T A IE
RRERRRIIE122 N, m g ERFRST2 N, R
FRI397 N, WIZLHAFR1403 N .

BARE, AREHEBEGERTRR, 1Tk
ZIFEE: AR R TEERE M, e

) H AR RV B R

4, BUF IF

PrEnE AR ERSL, REIAN, AFERE
SRR T BUR R B BE =Rk BEA
SEN BN SE T T 1A J1 3R

2013~20154F, 23 A 3RAF T H 7 44N 73731
N8.671476. 29.3812 0F124.4212. 70, Horp: R
PRI BRSO B 5 78 4 B 4T 70
) (g (2014) 6545). (44 E BT
ARSI B IR G AT IR (i
# (2011) 935), 2013~20154F, A F 77Uk
B A2 101 0 2 B BN B B 4227330 77 TG
24527077 76~ 19000077 7. ‘% HI4E N IRIEURF2010
E6H 3H KAGEEL (2010) 44550 (2HE N
P BURF 5% T 0 PR 52 38 3 i 25 it 4% it 2 152 1)
DY, 22 B0AR WA BUT AR A8 BUR SRS #R A
A 1 MR GRAN 1E I BURT Ay BT A5 B
T3 57 B A3 Aoy B GRIE ,  IRIE R AR RE
B X o A B I H @B A SR
2013~20154F, 23 7] 43 BRI 2000 BB SGR i
% 4>59358 /5 7T 4852877 7G. 5421875 TG

MR HE E A% [2009] 805 3¢, I FE [2008]
11653, AR T AR ZHE SR EEA KA R
AT HBENIRFELIRL, 20135 220154 %44
V158, 20162 20184F Jak - gl A b i 15
Filo AwETA T BB IR KA T b
e A R A JI N & A ST R AR Al CR AU
F20154E12H31H ), #15%4 B A R 44 15
Bl

B, ARMERREE NS BB
BE NSk AN, FFEEAGBUR A 1505

7~ B

i

1. EABHELEH

ER AR HIER W& ISR B G, 2R
FONARIEEER], JRHE T (el A8l s sk
FIARA T ZFEY, WAL TR, s,
fErHESFEK, IFRE THKIRRER]. HAT,
AT CEE T U EER AER A, &1
A NG E BT 2 7 B A R

WiE (AFRER) e, ArREFS,
HRERSMIANIN, LA CE B R AR Y 2
IR, HHFESKZHAEEERNTT. HREGHE
W=, [W)mi, 2 EFETA DUEE, 4t
MEFIEEABELHE. EHRSREFRKL
N, BIEFHKIN. #EH R EF KA
PR R E RS R EE .

B (AFER) HE, AnEHEZR AN
RON. HT Al EIFFEAMEAA, HEl
HHOWM 2N AFIEEITEF SR A MNE
1, 25 e 22 A 1 5t a4 IR B PR
THIE o

(AR ER) ME, AnlliFEaHhsAA
B BRTARR AR S (14 mER TAERK
Sz, HARIS e BE E R R E R
UK ISR EMIN, HZRE EERERIR
s 2 B R s I AT o =4
AE HatlEHE SR A NN, BRI TR H,

AT AT, AT S TR
s, =, REEATTHITEFR S UL,
MR (A mlE) A2 w] B AR B RIE A7 T HRAR,
FEHSHRE TIE, SNEHF2MIT. AFFELE
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& FEER I E N, 94T AT M SR TR A
FEVARSS NG 1 AN g 1| P S 0 RS2 N
ST, TEEBITEM SR, FRE T A, E
RUNGRRT A PR R SR BEME R, %K
FEBURF T AZ I8 AT MY R AH SRBUR A2 4k

R
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S, POTIREA R SRR E R, W5
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BT, XHREA R ERFIHS 5.
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PNV 55 S S N A o i) TS
B

EE, AR B RO T O AN
BUIRE, (HP E AN (AR, BRE PR )
SRVE A A BRI B A Lo
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AT EENFE A RS E AR
W BT @ A E B, MANEV I
FEHR S B A MRS XAE . Akl
%o PREREAN, BlAE AW S8 E T I A
R RN K Z el S RS kg, AF
BN R FR RS 8K, 20154F4270.0814.7T
[F L K4.7%, FERABETFRIEE RPN
WK DRIE, IREWN, AR
B E A AL O B A, 20154E, 2
H]SLELA MR IR A E N 128.6112. 7T, [FILLIG
+£:9.43%, AEEHFRWNTEE SN 5 L IE 4
TF, 20154F1447.62%, BRIKZTE. It
R Fia B 2 ok 45 & A F RN [
BANAE, 20155E 5 A SIS NT72.4212. 75 40.78
{¢.76H125.224¢. 70, FEENWNH & L5l
26.81%. 15.10%719.34%, [& L4804 5K
-13.33%. 15.06%7F136.71%; /A & I 2 B B
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20154, AHE LA BRI N36.82%, [FILL
TRE2TANE I B AR FENSH, BRI
SR ER R LA B EFAh, A E
%K EBREY) A FEE R TR 2 RIE,
O E A BN LS5 B 26 N56.17%, A EG R %
8.02MNH 7 A, FERPTIHME I, EEEFRI
o 3 22 KBTI 2 B Bis S I R, AT R
AARREE GG S TS, HA R ARG E
PR AERFAE R R A s = I Rk 55 B
FN24.49%, FILLFEF7.750NE 28, FER
Z AT IE W, BN R LA BT R FEAT
/s Bi Bl 5 BRI 8.27%, [FILL T4

308 MNHE AL, FERN AT FAFTE.
PEIRG GEARPL BRI L E 470N H 75 2
18.08%.

20164F1~3H, A w] SEEUE LI 64.3312
TG, 1520154E 424EM1123.82%; b, ARG
BTN I Z AT 2 A FION 2R,
52 s M G B I [A) RS 4 AR AR R, A A
N HL P2 TR RN N . 20164F1~3H, A
T 4B B HE H35.36%, #2015 4 F KR
FE1.2610H 70 i, B REEIBA TR A B
MRz ERIERZ T S

A1 N B LMANBEANFMREL (FA42: H 4. %)

2014 4 2015 4 2016 42 1-3 B

oA &/ )= FEFE S/ =4 EFIHE 2] =4 B IE S
NI 1175319.42| 4556 64.19 | 1286051.85 47.62 56.17 | 350171.81 54.43 55.08
IR 354386.98|  13.74 3224 407754.90 15.10 24.49 24485.60 3.81 27.37
IR 2% 835561.05|  32.39 13.38 724169.73 26.81 18.08 | 197807.66 30.75 6.78
I8 K 184498.18 7.15 11.35 252227.82 9.34 8.27 57878.77 9.00 11.67
HAth 29707.48 1.15 63.31 30618.52 1.13 66.65 12967.70 2.02 69.38
43 2579473.11(  100.00 39.56 | 2700822.82 100.00 36.82 | 64331154 | 100.00 35.56

T e Rk

E: 1L 20145 ABEMZ EHAE, 2. Ak FEANQHEAT LS. FEEMAGLR. AEEANF.

(1) A RET LS

B REE

AN R TR BRI A B R A, K
0T 2B WA RER oy mE A BRI . 2
W &8 fY R EH TAE. #%2016
EIHE, Aw) AT AR EE A S 1S B
524, HisM BIEAB80IA R, HREEE
A B BRERI90% LA b A F @B A
HNEE R A, Ea T B 3HE
0, WAHBRFIEE A . AR FTEEEA
PRI H A E RN E KA M 2R
B CPUH)\BE” EaHe. ZRUE BUNZR
WOEL S ESIE, Hp, FRREE
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BEMBRE. FRERERA:; GREHE

& [ 55 s A B 0 6 v P B A R
HEBANIELHEMN, HRLEE T Fmi
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BT T SR A BRI B R e B AR
JE R L, IH R A R 4F .
20154F 23 W] 7 1 5 4 2 O 4 L FE 414
AR, AR EAE496 A HK83.47%,
R EEE R 2 - K B DR i A
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THIBR S B BURFARYE (2Bt
NEEE IR T E = A B VAU,
WAL B o B B T P R AR A4 T BR 2 1 )5 il B
BRI HAT, AREBRES U A
PEAIGE R VPR A HAF, B8 BUN S AR
2 b BURS IR 11RO PR 2 A 9% il 4 B 1
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AR K, &
EE BRI A HTE A
YER R SR S A S i s AT 2
FLEAT U R ZERIE, &5 ARE
PN B A150.12%; iR % B b & 1k
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WAERD Ak, Fohi B35 SIS [F) A2 B 1
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SIS S s A B S
IR, SRS, JEERE. ZaEHE
LERBEAET RN BIELL . 25
R R MILEE M, A F2015F A MG
B N128.61127G, [FILEHE:9.43%.
MR B R E, 20154E A & H %
WEN48.46 I H , B LAE141.88 754/ H
WK 15.71%;  HLALA HUEAT 20% H20144F 1)
120.45%5%/ H 1~ B3 K 2124 5455/ H 1~ B,
20164F —Z=FF 1A K 25160.09%0/ H /A B . HAh,
AT FEAHEIEmE., 5 miE. a7k,
A EE. SEMEmE. AREE. EES
W AR EE I R R R AR Y CiA
B RIrERE, FREHNA S
REFRIA, A A B R R R, AT
RN TR
NFGEE I EE A B IRaE H
MERFRPE R, R TR, EARER
FEP AR F AR B N & T A F B AR TS
Jitho MTEER, )RR EE A B IR (2K
B EFEAT. A mEARIET E
o fr B AR @4 TR A
SER, IRRFE R MR EA
IR e AT SR B bR
SR A B R IR T A4 S5 T TR T R
877, 2014~20154F, A FEEIHEA K IR

i

A

=1

M= ==
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I

#®

SN 5o
A o
AL
~
I

N,

= @ 4w o> >

o > o> g I
> a1 m

4 N8, 7642 76 A19.5312. 58,  20164FE—F

JEN1.6017T, BONESE

K2 N3 ZEBEEN T HZRANESYRA L

(B2 H)
2016 £E
ABAATR 2014 4EfE 2015 4EJ¥
13
A HIE 7294.10 5959.76 509.30
BRI 5459.62 6576.11 1445.75
AT 12129.06 14614.81 1013.00
B 5372.15 4586.81 574.66
G 5021.98 4507.79 583.68
B2 12874.42 11510.05 975.86
B 4813.65 5818.81 763.89
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VAN Pt 2948.00 3838.16 1680.03
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FAE R IR A8 R

WSk A By X
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W ol BRRR J7 17, e 30 4 38 2 1) v A B
P B SRR N A, A w8 mE A %
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294, TR R 255D .
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BAA EE AR, ST A E BRI TR, Gi—
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FFs ABIFRER BEE | KEREH PIEIT | MRER F L) BRI
R ERFH il
1 PN EG0R A M2 2 B | 39.43 26.18 19.84 6.34 2013 4 11 [ 2016 412 H
2 LV N SIRN YN IS )22 38.08 50.38 4322 7.16 2012 4F 12 2016 4F 12
3 LN TN 30.95 21.33 10.01 11.32 20154 1 A 2017 4E 12 73
4 VLRSS N N &2 41.03 60.19 10.79 49.41 2015 45 A 2019 45 A
5 GRS AR R R o 2 v R B 77.06 55.71 38.29 17.42 2014 #E 4 H 2016 1F 12 J
6 GER A ] e A BRI P 2 A LB 82.72 54.07 36.35 17.72 2014 £ 4 A 2016 4= 12 H
7 FEMRIT A B M 55.51 90.39 50.40 39.99 2013 410 H 2017 £ 12 H
8 JEHL i O S 2 T A B 43.87 36.58 13.72 22.86 2015 4 3 A 2017 4F 12
9 THRPH 22 Y T e T TR 1 2 T S 62.10 37.87 6.31 31.56 2016 -4 H 2019 4 4 H
10 TBRJH ZE I T e e 2 KRB 63.07 44.74 7.24 37.50 2016 47 4 A 2019 44 A
11 PN EERR A T iz T B 38.32 25.82 0.60 25.22 2016 £ 5 2019 £ 5
12 P FESLAT 1.02 0.93 0.18 0.75 2015 4 12 [ 2016 412
13 FeE i GRJIILBEE RN 2 LD 3.35 4.94 3.11 1.83 2015 %E 4 1 2016 £ 9 A
14 | BAEGE b LA 2 T B 9.44 6.80 1.49 5.31 2015 412 2017 4 6
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TR IR A E) R4
2w 3 AL I L 134, B SR B A FERER AR ITH A RILE B, A
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A4 BE20164-3H KA EASERE L (45 AR, L)
T ome BF TR BF TR
= 2 2016 4F | 2017 4 2018 4
GAO o e A 2 Bl 16 SL AT B el i AR 89.35 67.20 | 2016-2018 10.00 28.00 29.13
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G5011 & & s A B bk Sk 28 i 16 57 AT Bdy i LA 54.03 46.71 | 2016-2019 5.00 18.40 2322
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] A o A B R 25.00 21.78 | 2017-2019 - 6.50 6.50
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MR ERT I H 17.24 17.24
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61.50%). 2014~2015 4, FRIRETARIUICN 5>
WA 83.56 1ZIGH1 72.42 1275, TR HIN
13.38%7#11 18.08%.

/N1 PO NS Ny = o sk S NS RS S
BT FARZHmEANARAR, ARH#tE

SRIFIFRARAE
KRG B A mE A BT T, AP IHRER
ZWro H A B A Bl SOR 2

RVEFFANE A EE, AR LM, Hk
WL ST TETE AL S B R R AR AR R
fK/KF (2015 4E2H 6.76%)

%6 WRIFIHA, N8 FRIRZFHIEPAR LA EMREL (242 FL. %)
- 2014 £ 2015 £ 2016 £ 1~3 H
H

&8 di b FERI= &3 di b ERZ &3 i EFZ

PR NIt
, 566812.16 | 67.84 487 445392.45 61.50 6.76 83837.85 42.38 6.29

TV
A= T A 12344.91 1.48 61.82 21.90 0.00 27.90 3.10 0.00 21.61
R A% 8147.67 0.98 35.18 13554.82 1.87 57.49 2773.24 1.40 37.99
TR R 57223.13 6.85 3.84 42731.84 5.90 9.33 2991.46 1.51 9.35

TR

: 49809.78 5.96 49.17 56150.75 7.75 57.18 17611.83 8.90 40.15

pryasiliEs
REHSE 31606.40 3.78 2.41 33934.67 4.69 3.13 8511.86 430 10.25
HoAth 109616.99 | 13.12 42.20 132383.30 18.28 42.24 82078.32 41.49 -1.38
it 835561.05 | 100.00 13.38 724169.73 100.00 18.08 197807.66 100.00 6.78

FA R IR o E) R

(4) BB B

N F RIS KRR PGS E EAE R A
BERMREEMARAR (BUREIR “9RiEA
F]7 O ZROREYRA PR ST AR (LU AR
“IRAEVIR AT Do

AR FIBRAFERAEE TARNRIEA
AR B HIN . 20074E LK, RIB ARG
JEFIE A TP B, EIR. BT
()28 B2 i Al 38 3 3l T AR 17.45 75 7 O
K, sl A T 4 A0 5% 42 T 2145%,
WA B IR KA B REZE®. HirkiE
A FIIA % 1 R TR 68TAM, A A BR.
BN A TE1399%, =2 L)L ERIZ 1384
(*J‘w&i?/\ TRE22 . ZHukoNN), &

WiEHEEENIET. B, BxeE2024
B, AFEBISHEIR S SE B0

H145% 4 A7 . 2014~20154F J2 20164FE—Z=, 1E
#8232 MV SN 3 2910.5012, 7% 105342, 7641
2.6014.7G
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NFIVRIE A B s N . ISEVIR A
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BENKR . WAFEE LTy, &R RE
WEETZHFHK, HERANIECEES
WHBEIEL K. 2014~20154F }220164F —Z=[F,
T8 BRI W 73531 2R5. 754276 « 6.5042. 76 A1
2.32127G.

CERE, BREEWIN, ARNEATHRIRAA
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WO i, INER DCIRIE TE B, EE kB
KL mE AR =17 Hir. it
B, AT FE A RO v N B O H B
Je AL, AT A IS f AT ML AR 5 b T
Yy, BGAFE, MOEE. RRFEE. SN
JEAN], BLY KGRI AR R,
NEVISETI “rmdh i, mias” MBS, %
JIRE A R SR, LR R T R RS T
SeAr LY, e AR RE . DA IE A A v
MG A B RN TE, BB AR
BEff FrAEL IR AR, LlkTiip S
PR, RBIER S5 IR,
TR R AR

I\ ZEZEFERER

AN FE AR R 14 i R
MTNOO1” , ZE&E¥4 101270, WK 5 4E,
WIH N 2019 45 H 28 H, ZHEX & MR Nt
FEIBY S, BE 2016 F 3 HJE, “14 el
MTNO01” Tz e, MREIAN, “14
EAZ $% MTNOOL” 2§ 2016 4= 5 H 28 H %
ZATFIE .

. ME S

AT 20154 RAEE KB~ EAH, A
it FH 2013 4F 48 >k 5 2> =] 42 4k (1) 4 25 W 45 4k
F, 20154 N SEBRl 4543, 20144 £ d K H
20155 AR AR IAMI AL . FmAE TS AT (RFBk
B A OXF IR B S5 R HAT T
HEH A THRfELRE it RN AREAER)
20164F —ZE U S5 HE R A H it

2015 4, o~ A IR R G ek As s
AN A R A A md = 42 ] 2P
FHFRARAFE 5 FTAd, BOREEAE
BERERERFPEHEARATE 2 XTA
Ao ERERHIN, ARIKAFEKTEEMA, Hif
TR 2014 S5 C oK H 2015 FHEHIE W
VREHL, A TGRS0 A =)0 55 Hd o] e

PERZ LN

SFHURASTE : 2015 4F, mdE AW A
HZHEER, HERL AT, NTRFEESR—,
2 TN R A A AN AR Il A A () oy 2 R R
HARIUE . ST EBCRET TR (R
LB 3) o A4 R 2014 SR 504 R F 2015
TEAEHIHL

HAE2015FK, AF (B T2 0
2075.731Z7t, FA #FHa662.6212 0 (/b
B ARG T79.521270) 5 20154F, A SKIE
APt N270.0812.7, FliiE S 4132.791. 7T -

B 2016F3H IR, AF (GFF) B~ L
2079.04127t, P #FM#667.7212 70 (b
B A 7381.45124.78) 5 2016%E1~3H, AH]
SEMLENP YN 64.3312.7T, FIiE S 417.0114.7T

1. ZARAH

2015 4, A F SEFUEN LSRN 270.2212.7T,
o, BN 270.08 126, FIEWN 0.14 12
JGo 2015 4F, ARVEMVRANA TG, [FHig
TN 1.69%; FEEWNKEF, ABHREE
T S HP= I Rl 5 N RSP AR B, VR
SEr EVE G AL S U NS B R R (R
#H, AFEAEAFE K 4.38%, HRTE
N B

WAl SR A 7, 2015 4, o\ HE 2 A
1 65.05 1470, K 2.20%, @&mFEkiiN
B s sz s, 2 =) ) 9 A 2 E LG 4 0.12
ANE S EE 24.09%. S FHHE, AT IE 2R
DA 55 2% P9, (B 2015 4RI 55 2% [ b B4
0.13% (57 55 FUBL R A 1T 04 55 9l WA [ 32 22
R FESCH BRSO, B 9 3K 3
EOREAMERH . HHRAMK, FLEEs
WA 25.82%F! 4.82%. ERELHAP, HAE] R XT
FIE AR AR SR IO, HL ) 9 26 A be A
Fr BTt w] o A H R U5 E RN .

2015 4, A" S BT 8.32 12476, [F]
bt 3 K 226.15% , X FI) ¥ S A1) 5T Rk RN
25.37%; FHH, PGS IEZF IR BEE Bk
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i 7.04 1276, FE R E K HIRAR T AR
Weas (4.96 1270) MK thah, 2015 4,
AN E RS EZ K IR AU B s 1.69 12
TG, R A R R s A BT A R A
F IS AR T A ;s FEA AL R
P PR A # BRI s 1.59 12T

2015 4, ARVENMAMIN N 2.22 1278, [F]
ELHEK: 66.84%; oA, BURFME 2.01 12758 ([A]
Eeib K 157.69%), HR AAERBN 5 =4k B F
3. BEAISESE. B, AFESH 1.01
275, AR 37.42%, FEZIEMBHE 7 4b
B (0.74 1270). 2015 4F, Aw]FiE S
83279170, [FIHHEK 40.08%.

MEFIGE SFeRR A, 2015 4F, A#EIE A
TN 33.15%, # A TNEE 1.40 ANE 75 A
PR S A EL R % 0.37 AN E 2 A A 3.98%,
WIS R H B 0.09 AN E A E
3.61%.

2016 4 1~3 H, ~a|SEIEMYN 64.33
{276, ALK 5.13%, N 2015 4E44E 1
23.82%; ENVFERAN 32.91%, % 2015 F4
HERFE 1.40 N E 5 5. 2016 4 1~3 H, A#F|
TS 7.01 127G, [FIEG R BF 19.89%, v 2015
AR 21.40%.

SRR, BRESN, ARENAAIFRE
MK, BRI R A AR R,
ELHA T f BRI S AR AT SRR, AR
TS K 3 B R U A K T R, R
HREWER,

2. BLARBARRE

MAETEF KT, 2015 GA T L ETESI
SMNEN 267.93 1470, B EFE T 5.32%,
FERER M R SRR F LR
F% 6.78%% 239.56 1 ICHTE: A RIS
7 88.70%, #2014 4F[1) 96.76% K % 8.06 1~ F
gy, WNSREURE— M. R, AFEH
5 &8 ENA RIS FEIEK 11.96% %
28.64 147G, 2015 4%, AR EFHSNINERH

N 189.18 127G, ALK 1.77%, FERAT
HAh 528 WA KM E (FBENAF AT
FESREK. RIESZ) FIEIEK 41.04%% 43.35
{ZICHTEL. 2015 4, AR EE G SILE TR A
N 78.75 4070, AL % 18.89%.

2015 4, AwARFERIGESIIERA 37.00 12
Jt, [FIEL R 8.46%, % RUEIHANL 5%
BN R B4 [ B R % 50.16% % 13.27 14T
Bl A, ARIEH SRS 19.28 12
TG, K 108.93%, H A B KA
B SRR S K ATE. 2015 4, AR
PRSI 4 oA 170.01 12T, A EE R R
5.26%; HH, W 55 T B SRS AT
P4 135.89 1270, HE[FILL % 7.67%, {2
PIERFIE R BIK s BEBE S AT I 4 KRG K
% 19.09 1470, FEZEIGEE = 5 X%
P4 . 2015 4E, AFKRIES IS
1 N-133.01 14 7T

2014~2015 4, AR HEFIEA IS E
A5 B N-41.94 1270 H1-54.26 1270, AFIEE
TGP A LA B AN BE T e B R TE B iT
TR, A FM TR B IR 4hE B

2015 4F, AR EBEBFENNERANEN
407.22 12756, ISR B4 8 E, 2015
TN 233.29 1 0; BRAh, A EIMRUISCR B R B
4 26.37 1070, FERWEIMIVEIEANDUE 5%
A B DB R AT RAT R R I 4
141.33 1276, FERAFIRATR. MR
PRI 4 2015 4E, AR ERIESI
i 334.39 1476, DMEILATSS AT IS
(259.41 A2.70) A FEEEA] . I B AR S
AT (7250 12700 ~FE. 2015 4, A
H BTG I &R BN 72.83 14T

2016 4F 1~3 H, AF&EHENINERA R
A L1 K 38.34% % 91.76 12,70, T H REYER
AR LT S5 I B & AU Bl HAth 5 &8 T 3h
BRI R LK EG R, AF B4k
AR 112.79%, %5 2015 442 4EKF T 24.09
ANE R, WANSEIFRERT. AFZE )

Z R B4R IR S ) A PR 8)
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P43 Al Eb K 38.23% % 68.55 147G, 4%
TEEHBL AR RN 23.22 1276, 2016 4E 1~3
A, S0 el 3 R 1 B 4 A B HoAth 5 $
TSN KL R L Puis T R, AR R
TESIELE IR F LL I PE 91.72% % 1.74 1270; %
TSP EIFHUN-40.96 1270, &EIED)
WA TCIETE d5 3% TS 2 7 2. 2016 4F 1~3 H,
O 7 % BTG B I A NATY 3 DA Sk U 3
M4 N T, BRIEshIEREFRHN 16.09
{275, [FIEE T W 52.91%, 8 2 A a) ik 4%
SCAS HoAth 5 2 BEE B R B4 R [ B
AR E .

SEKRE, RN, ARZKEENIE
WA E L BRI S I B I 88 3,
AN SEHUR A B R RN, BT EdEA
PRV FREAEE, AR TR R R
Ko AFRXAEET DA 2 3 BE B 7oK .

3. RARBA St

KFERZE

A 2015 i, A F BRI 2075.73 12
T6, B AR K 8.66%, &K [ [ E %
T R S A AR RIBGR G K B8 AR
B i 13.55%, BT = Y 86.45%, A
BErE A AR BN B o, ERER I AR
B WP L E [ AR A A K (2014 FER A
86.87%).

BE 2015 K, AFGBNT” 281.21 12
JG, [FEEIEK 12.08%, FHERTMHE S MK
FEFRIT CHAth SSGEORT SISO RO 3K BT 8l
WMARFE R M4 A758. MUOKER. HAh
RASGHRA E o7 EeAE BT ED, MR EAaER
BAK

2R3 HZE 2015 FJR A TR R,

FHeAth

9.87%
L i
31.96%

17 5%

: VA
39.36%

0.06%

ISZ AL 5K

HeAl Bz WA \Tﬁ“ I 7.61%
Eo

K 4.08%
7.06%

FA R IR ARIE T IR

BE 2015 K, AnF/EMEEFE L S
28.29%% 89.86 147u, WMRATAZ NE (G
N 94.41%) . FEARDE M B e Z R4y 2.36
fe76 (PR ZR=AHU B 191100 , F%
KSR BARRRES . 2Rk
g 4 7 % T B4 AT 2.63%.

PREZHAN, AR ROR PRI K. B2
2015 FJiE, ~w MK 21.40 1276, [FILE
K 38.13%, F LRI R il A BN
BEARA R R A BEAT KL K
FATK 8 23 A2 SR IR o £ R LSO R (ol
T R W TH 4R 40 54.81%) 1, 1 4ERL (&
14F) 5 56.20%, 1~2 4 (& 2 4) 5 19.35%,
2~3 47 11.01%, 3 LA Y 13.44%; XT3
577 B PN R T 40 R T SO R (o R
ISR T AR A 7.29%) A R AT IR K
s FROGRIT ISR ROUK AR R AT 14
A o NSO RO T AR A 34.18%; #k % 2015
TR, 2 7 Hev-4 2.59 4270 MY R IR K AE 2%
RGN 10.81%, BCATES -

B 2015 FIE, A HARRIBOR K 42
WA 22.44 42,50, [FIELIGK: 83.18%, TE AN
WA NETE E YRR ZEE B ERARA
AR Z TR, AR RN IKHER 2.60
fe.6 GHEEBIA 11.59%) , FHotd S B K i
MG A EL K 96.03% % 19.85 1270, KK
I BTIE T PRI IR AL 25 I A SR (o A R
WCRIK T AR F 11.54%, 1 FELIR (& 1
) 1 25.92%, 2~3 45 21.95%, 34FELLES

Z R B4R IR S ) A PR 8)
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IR IZIR BB

52.13%, &5 HABRIBCRIK RSB K s X T Hk
T3 e PR T2 A Al S W o A 2
AR THANEL) 23.89%) , A F]H% 0.04%LL 111
PEIRKHE A o 2 ) HoAh SIS AR R AT LK
At 28.48%, AR KRR, EPEA
o

ONEAF IR R i PR T R A R R
FEihe R 2015 K, AFEIf7IR 110.69 47T,
FELIE K 1.27%, B EEBUA K, FRFPH
B2 B K AE S i 73.08 4478, JEAET i 32.52
fe.o6. #ZE 2015 FIK, AFAKENES T
19.28 2.0 A7 B¢ F T i SR A

A —F N B R ) B FE R E
FEOTRR CLBg g =l G BIRA
A]—17.12 {470, M RBEWARA R —
0.45 1270)  RIBEGT AR I i 58 A SR 4
B, R 2015 R, —F N B ARR 0 B
9 19.11 127, K 6.49%. /A & HALGS)
Ve R R RATIGK. TSR, R
N 7.12 4076, [FIEL R F% 39.38%.

A 2015 K, AFHERB)TE ™ 1794.52
275, [FIEIGK 8.15%, = Eok [ [F E % -1
£ ARSI B LA E B . AR LR
R R ED

F 4 HE 2015 FIEA T RGBT K

I B A
LA 7t
2.31% 0.53%

T i _\ I/_

LAl LR 0.27%
12.00%

BT )55 b

7
0.72%

84.17%

AR ARIEF iHIREEE2

HWE 2015 FhK, A At S ST
26.32 1276, FLLEK 14.19%; Mo, %A%
WA T = AT pE B AR A R I A
15.89 147G, FER-ARFEA MBI RAT R A
BRAF] . ZHOH = SRR R AR EA

FIARL: F AR THE ) Rt A A TR K i
1 9.84 170, FE M L ERHEAFFAHE
AN EA BRI AT st ARFEA ]
At 45 T H 0.60 127

A 2015 FIE, A AR F L
NP 51.18%% 9.50 127C, FE R A F HEX %
BR ML R A R A = AR5 (b
10.12 12.70) 3, FRA R 0% 3 2
SN LR Ed A A (TR B RA R
22185 TR B v A B B 2 W] AR RS Al i 4
%t

AU 2015 IR, o] [ E B K T A E N
1510.50 127G, [FILLIEK 14.83%, EERHEAA
I SR o B8 B AR K A E
OB A ) 1415.43 4270 i [ 5 5 =K T
Wl 93.71%; UbAh, TR B KA @Y BT
EIPAS G P 0 296.11 1278) » HARNE
BEFY (5 2.90%) . @4t iz T A
&, 2015 FEA AT [EE B4 IH 284.32 14
TC~ A UES 1.51 1270, RN E A MK ME
525.98 {4 Gl EH e (R AU R B HT
KA E AR LR o

AFEE TR ENERNEEALE . P
RIOH MAMER DR REER TR, Eii
g TR P TRESE, (2 RN
U 2015 i, A A FEEE TR G R % 20.00%
% 215.39 1270, FERBGGEEAK. FAE
AR GKIERFZH/EBD s EmEA
P BEARKIL M A A e 28 il A i 45 T H
56 T4 N[ %= B8 (2015 5 1HE A
151.07 {475) »

R 2015 )i, A FIFETEE S K T 5
i 15.32 fZ7u, RitiHigdrIH GHEE) 2.42
{278, FERBEGEM KN E AN 12.89 12
JG, ALK 6.41%, EESREFRENKERY)
3K, A HEE M R R R R B (5
EtoN 95.81%) AL (N 4.03%)
A0 R AT AR %o

A 2015 ), AFZRE~KENE S

Z R B4R IR S ) A PR 8)
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HRIF R BARAE

1T 547.62 {¢.70, 5 AR 26.38%, 7R %
P LR

A 2016 4F 3 i, 2o\ BT S A4 2015
R K 0.16%% 2079.04 1270, FER H HAh
NISCRAE 2 TRE 3G . e g5 i 75 LLARIR
ANFEONE, RRSTE Y 86.25%. A
2016 4 3 AJK, AwGsh5E e A RIg K
1.62%% 285.78 147, ARMAN T HL LR
F% 0.07%% 1793.26 1270, =% 5 [l 5% 7= 952>
Bl A ARGy 28.38 140, B4
RIGK 42.98%, = E R G s = £ HH
PR A B4 A5 L R R 8. A ] [ S
77 1499.59 1276, B EAEARTFE 0.72%; £ T
TR FAERIE K 4.62%% 225.35 147C.

BEE, BRERAN, B S A
FEMFE I H Bl 8252 TR gh%, A B Bk
WK AR B DL E BT R TR
NE, WS, EHERAFIRHRER
N, BEEREAEA

B A A

A 2015 ), A A E BN 662.62
278, ALK 5.69%, F85KELiiEAmM
KRB #ZE 2015 FK, A@fA
FR i SRR AR 24.15%, TARNR G
55.16%, ARAECANE Y 7.37%, DEB AR
i 12.00%. AT & A o CASISCFE AR R T A A R
NE, BEEL.

BE 2015 K, AE LW I K
219.78%% 160.00 1270, FEFH: #E 2015 4 1
H i % R0 [2015]37 5 (B EE R xR T %
B As i B A A PR 2w R AR e A %
WA SCHF, FEA AR & W2t
R TR ATV TEAA Ry, A F]
WA AT 109.97 {2 % A2 AR T 160
.76, #ZE 2015 K, AR EARAFE LR
20.19% (/> 92.48 12.70) 2% 365.47 1470; B
BARNFEI GRS, BREIAN, BEARARAR
b 3 R N R BUR ER AT BB S kR 38 5 46
ERIE TR &5 451 25.72 1478, AFNE

BRI A PR A F BRI st A A
H 8.37 12T

BE 2016 4F 3 HIR, AF A #HMN @R E
FEARMK 0.77%% 667.72 1470, FEREHEA
ATFIAR S BCRNE MG . B & A a7 BA sk
PR AFI B AR ABINE, BHAK,

Ak

B 2015 R, AwFAAiETE 1413.12 14
JG, [FHHK 10.12%, FERE KR, N
FHEFR . BAS M ERORD — 4 P B JE 3R 3 F 5
LR H MK A F SRR s S
27.86%, EIsh A 72.14%, AERshffilt
A AP K (2014 4R N 68.03%)

AT G AR (H 9.14%) |
MATIKRER (5 24.62%) « —4F N B AR S
i fit (7 20.45% ) FHARIRS) 71t (5 27.37%)
NFE, 2015 fEJEN 393.76 127G, [AIEL T P&
4.03%, FE RIS TGRS BT

%5 A 2015 A HE AR

A S A

I HEvR 9.14%
Gt
20.45%

IEAST I R
24.62%

KT
8.40%
|
LA A HAb

2.55%

HAh B
1 fit
27.37%

EEN
7.47%

FAE R IR AR H IR R

BREFIHP , 2w Z W K W % 454
BZ 2015 )i, 2 7 6 HIAE K A BT B 46.56%
% 35.99 1270, PABRIEAS FAIE A #CN .

BE 2015 FE, A7 PATKKIFE K
23.97%% 96.93 1470, FERMNAF TFREZRIGK
FrEl; Hor, —F &L &7 64.89%, 1~2 4 (%
2 4F) i 15.04%.

BE 2015 FIE, A7 FSGRILE LG T B
27.71%% 33.07 1470, FERAF L
W b5 K B 8L

Z R B4R IR S ) A PR 8)
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A 2015 AREJR, 2w oA R A R A b g K
0.79%% 29.40 147G, PAEREK (15 54.90%) Al
RiE4 (5 26.77%) NE.

BE 2015 K, o FHARRS) 6N
107.78 {270, [FILLIEK 4.29%, Hrr, FEHAR
{1+ 75.56 1276, FERAE KT AE KT
(A S B R AR T 5, RS R R 2 R
W55 RAR AR bR T AL

A 2015 FIK, AFIAER) R GE T
1019.35 f27G, [RIELIGK 16.77%, FERHK
WA ORI B AT I s R sh S5t ALK
Hak (i 81.87%) FIRAHii7: (5 15.83%) A
T, BEERBHUAK. HE 2015 FEE, AF
KIAfE N 834.53 12,78, FIELIGK 15.26%,
WIS AR DA A5 3R O AR 4 v i B U 2R RO
S S FCON . 85 2015 4EJE, A w] Mo
N 161.41 1278, FEIELIIN 32.12 1276, FE
FoprtEe15 g i MTNOOL (5 42 39) ” 10 1276
“15 Mg MTNOOL (7 E#] » 5 {278, “15
it = MTN002722 1270 ZEufiids CFEARIK
RA19.33 1470 FrEks BbAh,  “11 B
MTN1”, “13 i MTNL” ZE i E—EN
BBk Rk i

B 2015 K, AnKBINAK 7.92 ¢
JG, (ALK 12.39%, T8 R/ B RN
T H WA e B ZE AR R K B I AT 2

A 2015 FJE, AFLeHWA LML
1189.26 1.7t, [AILLIEK 9.98%; H A& HAMi%
7 83.75%, LLER FAFERIEK 4.83 1N E D A
N TGS R IR AR S LG A VTS, RS
AT . BREFHA, AR B AGTER
4 A 55 A EE SR AN 157 55 R AL L R 8
£ EFHES, 2015 FFK) 71N 68.08%. 64.22%
F1 60.05%, [F L2 AIHEK 0.90 4. 0.92 ANAl
2.40 NEY B

BE 2016 4 3 HJE, Anlfifita sk b
HER TP 0.13% % 1411.32 1470, F 2 AN AT
FEFRB U R BERTEL, AR AN 6 o b —
# ETFE 74.81%. #E 2016 £ 3 AJK, AFH

K B fE ks 2015 4FEHEK: 2.06% % 851.75 12
TG, A i 2782 2015 AFEHE K 11.02% % 179.21
276 (2016 FF—Z&LE, A RATHIAFEARSE
it 20 1270). H%E 2016 4F 3 HE, A4
345 1219.36 147G, ¥ 2015 FEJK LT+ 2.53%;
H KW 45 5 84.55%, 455 & 15.45%,
KIS B — 8t s R, AR~ 60
F R 2015 FEJEE FFE 0.19 4N 43 5 % 67.88%,
AT S5 A LU RN A 15 55 R A L %
2015 “EJE 4 ) _EFF 0.40 AN 0.64 DNHE > A E
64.62%711 60.69%.

MARE, BREHIN, ARG5S Rra
Tt B AR E, Fis i K65
¥, HKMGSLER .

4. 12fkHe

MWELIREE R RE 1 Tabr  , SZiah ffe %
SN, 2015 AR A 78l B Z R B b2 4 il
N 71.42%F1 43.31%, [A] L4334 10.27 /A
8.80 N 47 Ao 2016 4F 3 AR, LRBIUELR
B K % 80.39%7F1 48.94%. 2015 4F, 4
ALED &R A 20.00%, [F LR
3.66 ™NMH TR AREAE— IR 7.

A R 53 BE 70 5 A5 B, 2015 4 A H
EBITDA & 124.69 127t, [FILLIEK 7.79%, 18
T ER S EE (9.98%), ik, 2015 424
H] 4B 45 /EBITDA 4 9.54 £, EBITDA FE
540K 1.65 15, 25 Mttt B, ERERHH
M EBITDA X 4Bt 55 IR e I T Fe. 5
JE B N R TE 221808 28 188 ATk 1Y 28 Wi i 457 FH BUR
FREL RIS, BRE, AFIEREGGE
5o

AR S5EHNZFRITEE T HARED
W #Z 2016 4F 3 AR, AR MEN&FKET
R F B EASRE N 2415.80 1470, H
O AL 941.83 1276, KA REHE
1473.98 12.70; Ak, AR T 8T w g id sk
NESIEAN A I BT AR, A E E AN AR B
IRIEWIE

A 2015 4%, A F X AMELR RN 16.22

Z R B4R IR S ) A PR 8)
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1275, FARHEN 2.47%; Hr, xbesd s
ERN TIERIEARAFHARE 0.22 12
TG, KR T3 T 4% B I PR A B R LR R
16.00 127t HEl, BAHfRAfr2E EH . 2
FIXHAMBEIR SN, B AR

5. AL IA A RIE L) T

20154 AR A B G A E ISR AN
267.9314.70, N “14WE A HEMTNOOL” RRfEIEA
410127 126.791% ;. A EES A NI R &
HAT8.75127C, N “148E 3 HMTNO0L” ff%
AR EE1)7.87F5 . 20155-/A FEBITDAN “14i%
ZHMTNOOL” FEEEIE ARG IN12.4715 . AT
EBITDA I & & 7% 3 I & i X« 14 ¢ A2 &
MTNOOL” PRI RE 15

6. SIEMGFBYFHI

FRPE A F AR EN R AT (k5
i GBRATRRO Y (%% 5 : B201606060139728698)
B 2016 F6 H6H, ARAT I AL KO
HIAREE Bl

8. R IeHREAH

BT 2 KR B AL iE s i R ek
Ol A FIE LB R A B 2B T Ay L PR ER
W 28 R S5 RO ISR 5 o0 M, BRE B2
F N AU RE 55 o

+. it

CEEERE, IR RS 4EFE A T AAA 14K
KIE &R, PHRERNTRE; YR “14
fEAZ 5 MTNOOL” AAA 1= P25 .

N T TR B R A TR A W T 2013 4F 9 A RATA RS “13
BEES /L3 BRI 7 S 4 16 1470, A FHRIEAS Al %
W BT, 13 EEIRI/13 EERIRIE 7 KT 2020 £ 9 A 11 H
B, A FRIBHEAE ST A A R A SO R BRI B
T, AN, 13 SIS SRR WA SR AT ELIE K,

[ 2016 4% 2020 4, BFAZ IR GTR RAT AU 200421505 J5 4
%

Z R B4R IR S ) A PR 8)
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i 1-2 A B EEAEEE

| P | | AR REAARAS |

R — . .
- [ wwe | .

. POER | — == EEEE

28E

ABBEERAT (ARBELH ABRRERAT (ABRRELE ——

B i
B0 i
B e
oy
it i
B AFEE
RO
B iy
B I
i
B e
e H
oy

B 1] S A

G R PR A A PR ) 24



BSERE TS ESRAS

China Lianhe Credit Rating Co.,Ltd. SRIZTPEBIRLE
MidE 2 EEITEIER
iH | 20134 | 20144 20154 | 164E3 A

W% i

42K BE = (feon) 73.26 70.05 87.67 77.95
ErE A1) 1760.24 1910.22 2075.73 2079.04
B A a5 (12.70) 570.88 626.93 662.62 667.72
i B 7 55 (12.8) 219.18 228.03 193.31 188.41
KHAM 55 (12 6) 766.82 853.35 995.94 1030.95
AR5 55 (1 76) 986.00 1081.38 1189.26 1219.36
BN (12.78) 232.82 265.59 270.08 64.33
i 2 & (12 7T) 25.08 30.12 32.79 7.01
EBITDA(/Z ) 105.30 115.68 124.69 -
ZE R I 4R (MG ) 89.93 97.09 78.75 23.22
W%t

B URUR B ICBL(IR) 21.97 19.90 1453 -
LR A L IR EL(IR) 171 1.59 1.55 -
SR R B (IK) 0.14 0.14 0.14 -
AW L (%) 102.20 96.76 88.70 112.79
BV 2 (%) 34.02 34.55 33.15 32.91
SRR 7 % (%) 4.14 4.35 3.98 -
P07 IR 5 (%) 3.25 353 3.61 -
KB 55 AL L2 (%) 57.32 57.65 60.05 60.69
AT TS5 AL L2 (%) 63.33 63.30 64.22 64.62
BT 7= 471 51 % (%) 67.57 67.18 68.08 67.88
Tl LR (%) 61.90 61.15 71.42 80.39
THZ) R (%) 36.31 3451 43.31 48.94
2278 P G 8 A3 EE (%) 23.78 23.66 20.00 -
2SS /EBITDA(fY) 9.36 9.35 9.54 -
EBITDA F| E A5 50(f%) 1.83 1.76 1.65 -

72: 1. 2013 A &F M 4445, 2015 F & 2016 F—ZF & A LI

ZEHAE, 2014 A% KA 2015 SFEmE 2.

ZE A

FEARZF I, 3. ALK FZECRHRLRE R AL, 4. CHEWAS AT ST T B A G S,

2016 F—F W 43¢

ZE 3B IR R E A R )
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Bt 3-1 IRERHAIN AR SITBEREEFR

PREZIIN, A LU 2R BRI H AT R O 28 sl A e g
BRAR CBUR AR “ B e ) P 2 2 2 B e i) A B E R AME ST i Bt o5 I
SO <R R B RAME BRSO B TR B I H R A R i TR H SR @R A
A Cl B2 B L S el Te I B - A RTBC A< BT A - A8 R RO T H I
AR E B B B S AN R AT IR - A B XA F B H SR R R R A il s
{EL IR AR R TGRS 2 A S il [ B 7 R ) HeAt AR 30 B - TR 20 T H 4 iR B AL
filiitsh Ffot- TREZZAC I H 54k @ 2B Sl R B A RS E A =) (BUR AR “ B 5ARR1 )
o Je PO A P v 2 R O 2 B B e << T - B AR SR I H A A AR TR I H AR ©
JESE AR AT S A 27 1) I, pb < 2 R 00T H 48— 2 2 < B - B FLE T H Bl ©JR A
S P — 5 A RIS LA o g L AR LA AR Hy e REATRLR I H 48— 1R B a5 — 42 3 B A Ho AR AR
NG Bk @JFEASHAR BN R G278 dr e RAT AR T H G — 48 2 oAb s 1 fie
WEH 5 @R A B8 [ A 6 DAY 55500 H 48— 3 2 KR T H 51140

TR G AR L 2 EBUR A AT A B

M 3-2 IREREAR AR S iHE T T RS

H 2015 4F 1 H 1 Hilgxf BU R i lith i 72485 O “ A s e =" [ FERE
EVHRITIHE, $ IR E Rl S E R E T E SRR AT IH; QAR “ AR LS T
EREFATRITIHE, MERSEFERER “HBERE” PEANFANEERTR “hHEER
B @FAKER “WEmBrs” mEHPR e o “BEwRE” . s o “ft
MO AR  “IRESYT . AR . ‘iR TR FR7TINER S
MR EEAERE A YT IHER; @R EEER SIS SRR G AE [ e %= - A B AR %
£ 0 H RS T R A B AR R AR OGS AT IRV, B RN R

RS AG TR AR TE X A A F 2015 RIS HRR TUH s Sl R S SR AT IH 3
273842148.20 7i, EVEANE N 273842148.20 7, FE AR /D> 273842148.20 Jt, FrisHi 2 I
/1> 68460537.05 Jt., fFIiER/> 205381611.15 Tt

G K 4 M AR AT TR E) 26
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