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2020 FEMEXEAM LR (TR EhHES (

—Hi) —2020

FEMNMBAENRSZ (£ ERTERRE

IR LER:
- f5H
352 RAITHE  HIR =
2020 4R [T ERFEA I (il 20,00
%) Ui (=) —2020 4 427% 154  AAA
BT EUMN LIS CERD
R EtE: 202045 H 19 H
A EE
W H 20174 20184 2019 4B
o X A 72 A E (2 TT) 4351.18  4791.41 5995.04
X A 7 A E 3 (%) 7.6 7.7 7.9
B X A 7= i () 109740 118015 -
AN 0.5:41.7 0.5:413  0.4:41.6:
SRR 578 582 58.0

HLLL E T nfE(fzot)  1437.16  1611.35 1795.96
ApE o E B AR T (e ot)  2381.46
MM EELH(ILIT) 144674 1542.42 1731.85

HEH TR A1 TT) 5816.04  6002.05 6412.89
f?)ﬁﬁﬁj\wﬂimw}\ 50019 54401 59018
;ﬂé)ﬁ TR LB 55 R AL 56040  637.32 788.16
HuT7 BUR 555 BR AL T5) 635.00  735.00 887.00
iH 2016 5 2017 £ 2018 £
—RAILTF AN (L TT) 647.94  696.87 754.54
b BN (1) 527.95  563.51 603.09
g ANIR (12 7T) 119.63 109.53 105.81
BUR P SN (1L TT) 464.06  453.47 399.13
— AL S (120T) 758.64 797.10 892.50
;Hé)ﬁ BUR—BBFUNL 0, 6 18.00 42.00
%fﬂﬂw?mﬁ%qw\m 174.28 79.00 58.00
E: T RTHARH AR

FAPRR: 2017 - 2018 A1 B K ZFFeit &K R %2R,
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2020 EBITHEXEM LR (M) ThGRSE (=8 —2020
FEITMBREERGRSE (tH) SERERRE

—. EXERL

B, MBS, Wk ‘g7, 2hHE
B R SEAT X AP UBUR M DU S 5FREIX . A
Rz —, & “HE GEE HmR
RIEX” =X 2—, kR R E
BRfiiiz Fce . ERFHE SR Gl SR
FEFS IR EERIEX . R X
SRS Rl IR 2% Tt o ST T AN TR A AR AR R i
M, dEARSRIN, REFS & IRRE A .
ST AR 1699.39 “F 5 A B, HdE T4
By AR 141.09 *F o AR (FEHRIG), #
AR Z) 390 T A B, 2018 F4miFHEAND
411 N

ITBX R, EITH 2R 5 AR
T 15 AR EITT 2 —, FEE. W,
BE. e, FM#ee X, BRiERITHEIX
RIAh, B IR R 8 MERHBETFEHIX,
BPJE T RAE A TR IX . & T En T
X, EITRIGHRBIX . EI TS EBHX . &
FTRISRBUIIE X . T THE & R R X
BITEEERBEX. BEIIHARERHRTEX.

2NN T NI R 5 - W N TE RN
TREFPRRER I KA. 2017—2019 4F, &

115 GDP 43853 51N 7.6%-7.7%F1 7.9%,2019
SEHRIX AR PR S IE 5995.04 147G

JE TN RBUMF S 7T 8B X 752
Jbi% 61 55 BUEHT: MEPILHET: WK
FERRIL -

1. ZEWNEZFHIREE

2019 FERAK, A SRR Jay sk e A2 5
W, EPRahZ A RS2, 23RE
KNS ST, RESFHETE DT
W, WA LBk M TERRE I R, B
Oy K, AR E .

BB RE TAT

2019 LR E A GG 4k 4 T T, 2
GDP [A LK 6.1% (WK 2) , N 2008 4 [H
bR b AL DAR 2 el s o — 2R Rt
[F LK 6.4%, HI —Z=E R FEHE K 6.3%,
=2 R A LIS K IR 6.2%, BETHEE
U, 2020 FF—Z=RE, 2 F) L ICHT B HE
fifi ¢ 45 1K) ™ S b ok, GDP [R] L Ke-6.8%, F2:
R EH GDP o it Hods DLk i Ik H 3K IR 67k
.

k1 M5 RBAEIELHFHE

iH 2016 £ 2017 £ 2018 £ 2019 £ 2020 F—FF
GDP (JifZ.7t) 73.6 78.7 84.0 89.2 20.7
GDP 5% (%) 6.8 6.9 6.7 6.1 6.8
FIAE DL TV fE 358 (%) 6.0 6.6 6.2 5.7 8.4
[f] 58 PR (%) 8.1 7.2 5.9 5.4 -16.1
2V B E R (%) 10.4 10.2 9.0 8.0 -19.0
HEE (%) -1.9 10.8 7.1 5.0 -11.4
HECHE (%) 0.6 18.7 12.9 1.6 0.7
CPI H41iE (%) 2.0 1.6 2.1 2.9 4.9
PPI }Y1E (%) -1.4 6.3 3.5 0.3 0.6
WERIE (%) 4.0 3.9 4.9 52 5.9
R RASYASONESE (%) 5.6 6.5 5.6 5.0 0.5
AFIHBUONE (%) 4.5 7.4 6.2 3.8 -14.3
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AFIHCHHEE (%) 6.4

o
B

7 | s1 | s

Er LR RGN N B R
2.8 IR B ORI AAR TN

3.GDP 3k . JAE RAN T LEINGR A R RE, ABA LT LR EHR, BT~ B8k, 22mfsfE Ly

B A LIEKE, GDP AR EMH AL

AWAA K L FELIT P, 2016-2017 FHWAR R KL E, 2018 FHFLAHBAME R L F, LD KK

KRR BRI A, wind, REFIEHEE

2019 FH FRBAEFFREBRFLEL
TFEaERE, IR HEHMR LAY, 2020 F
— 3B ZXERLB K@ L

2019 4%, fhoxiH 2 b T S E th g K
8.0%, B AT 1.0%, HAm EEEH 10.6
Tt 6, WK 16.5%. 4 FH[E E & 5%
(RERFD FHBEK 5.4%, o EFEK 0.5 4
B e MEEHRBROURE, Sl 55w
N 31%, AR 6.4 NE S SRR
BN 3.8%, 5 BAERET S D5 B
N 9.9%, bR 04MNES A, RIFETEH
N 4.7%, AR 4.0 NE S BEAERE
N 6.8%, tb AR 4.9 NH 2 . 2019 4,
Tt B A 31.54 J34406, R K 3.4%,
W EAEREVE 6.3 NE . Hod, Hg
£ 5.0%, #EOHK 1.6%. JEHOZE 2.92 7
{276, FIHY K 25.4%. SRR, KM, £H.,
HAREH O 538K 8.0%. 14.1%. -10.7%A!
0.4%, Xf “—ifi—B” IWREZGEH I 9.27 75
1276, K 10.8%. 2020 FE—ZE8, L7l
i B, A A O PR e O
AP FIBHE S TR 1R L3 K -19.0%
-16.1%F1-6.4%, = K75 RAEZG P T4k
M4 -

201955 Tk & AR A KE, RS LBRBK
B, 20204 —FE T bARELE S AR TR

2019 4, ERATFHE . Bl
= IE 73 K 3.1% 5.7%F1 6.9%
i GDP ELE /35N 7.1% 39.0%F01 53.9%. 4=
FE] RS DA _E TP 38 7] b Se PR 5.7%, 38
W FAFEFBARVE 0.5 ANE 70 A 2019 4F Tk
i M 7 IS AN R ] A 50043 S TR B K 3.8%
H-3.3%, Tk B a7z . 2019 44 F
FIAEE A B 55 I A b I YSCN R bR 433

[ LK 9.4%F1 5.4%, MRS MLIEK AL T .
2020 FE—ZEf, ERAEHFE .
FEE = P2 b3 AN AE 43 ) [ b K -3.2% - -9.6%
F1-5.2%, 4= B U DL 1 Tk 338 fin 45 [R) L 3
-8.4%, T A E MR . 505 391 7] B
K -15.1%F1-36.7% 0 4= A DA _E iR 45 b 4
eI A EE i Ke-12.2% (12 A%dE) , T
VAR 55 b A 7= [ K T B

ERIEFMAmE LA, £FNERIT
&

2019 4%, JERIEHMIKIEE (CPD Rtk
b 2.9%, FEIREE EEY K 0.8 ME M, H
A A RS A4 B K 9.2%, ikiE b AR 7.4
ANES s AR Lk 1.4%, Bkigth -4
7% 0.8 AN 70 Ao ANELHE £ it A RE YR I A% O
CPL &A1 E3k 1.6%, ki@t RV 0.3 N E
Iy Bie 2019 4F, TolA =35 ] k& a4k (PPD
[ b N B 0.3%, b EAEREE 3.8 MEF . T
b A = W A R PR 2 (PPIRMD A B R %
0.7%, kMR FAFE[HV 4.8 N H 70 mie 2020 4F
—Z&=RF, CPI M PPI 435l 2 it [F] EL3E A 4.9%F1
-0.6%, J& RIH RIS ENIA BRI, e
Y U@ AR X ]

T BOMAIE K%, LBRIFRREK,
2020 F—FEMBULX R F TFH. ki sea £
2y K

2019 4, 4 — A LAY 190382
fe.o0, FEHIEK 3.8%, HEH L FERTE 2.4 4
B e Hh BN 157992 12T, LK
1.0%; FEFLN 32390 1276, [FIELHEK 20.2%.
2019 4, A — R AL S 238874 147G,
[ LL K 8.1%, MLk F4EMK 0.6 AN EH 2 .
M SRR, 5T OGS H B a1
K, WX BEAHEORSCH . REIR
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SCH A [E LA 16.1% 14.4%F1 18.2%.2019
SR B S ZE 50 4.85 T TG, BRI AR
291 Jifeot. 2020 HE—ZERE, AH— AL
HURN 4.6 Jifeot, [FHEHEK-14.3%; 2 5.5
T2 76, R K-5.7%. #5454 AR N %
SN, WBUSCCAD FRE, WOaCHk e
ERMEET K.

LB ERARBEE, 2 kEAKHER

2019 FAESIIE M A =04, IS
S, AR AT R, AFR
B HMRILE 5% (5 UL, B EEFITEE.
i3, PMI ARSI ML PMI MO A R EL
2019 FFARF—HAERMZL LT, B Al x)
HR TR AE S 2020 4 1-3 H, 2%
T 52 MR My R TR A ™= HI52 , SEER
B IM I N 5.3% 6.2%1 5.9%, 3 AMA
Frialg, AR B[R A BT e

=. XEBEFEARKT

1. RIRE AR

BT &k aE R ERey K, 2010—
2019 4, JE [ X A P2 S fE 2060 12703
K& 5995 {70, FIIHEE 10.45%.

BRI A A e e

5000

4000 : - : : g : 7.9
7.7 078

3000 S o769 6.6
2818.17 3278/58
2000 378427 479141

3006.41 3466.03

253931 435118 5995.04

1000 206007

0
1zt 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 %

WX F=EE ]2 R
E: 3Gk BT AR A
HERR: BT 4RIHA

a2 ZHFRE

AR, JEITHETRFgEK, A
Tt 2017—2019 4F, AT X A= A5 5 5l
SEP 4351.18 147G 4791.41 12761 5995.04 12
JC, A ECEE Y 5N 7.6% 7.7%H1 7.9%.
WE, EITHIEFEE G E T s K m)

A HLX[E]

%2 2017-20195FE 1 B RELHFLE I 24547

FERHR 2017 4E | 2018 4E | 2019 4E
GDP({Z.7L) 4351.18]  4791.41| 5995.04
FAE DA _E T inME (2. 7%) 1437.16]  1611.35| 1795.96
A pE [ E PR (G T) 2381.46 - -
A2 TH P i B A1 oT) 1446.74]  1542.42| 1731.85
B AR B(LTT) 5816.04]  6002.05| 6412.89
A ¥ GDP(JT) 109740 118015 -
IR BRI AT SN OT) 50019 54401 59018

E: " R EORE AR
YRR BN H4itE

Sk 22

JE DT 3 g ) P L B A R R L A SRR
TSk AN — R, Fralthit =45
etk BT MBI BT FLBRAE T =K
TS, FETR AV RS . B
R SR MR, BAEE B RS HENL
FIEAS % 55 B S i R . AR
K, BT =S MR ARA A g, 7=k
FARAWIE F . 2019 &, JE 1T =k g5 #
0.4:41.6:58.0.

JE I T R S HE R LA U S5 R M e, K
ism E Sk, W EH . Tk,
JEIITT 5 L RF ek e, Bl gt . 2017
—2019 4, JE 11745 0 SE I AR — b 3G hn A&
1815.92 12,76+ 1980.16 127t 1 2493.99 127,
] FL 3935 23 9932 7.2%- 8.1%F1 9.7%. 2019 4,
JE T 58 AR DL Tk 4 P2 {E 6978.45 12.7C
FEL R ALk P R SAE AT Il 58 B Tk A = B
4801.90 1275, H#_ETVK 68.8%, [A K
7.0%, b, BT SE R TR E 2744.67
{276, STV 39.3%, FEEK 7.2%:;
WUARAT M 58 B Tolk S 7= 2057.23 1206, (5
TR 29.5%, [AIEEIE K 6.8%-

M EERE, EITHOAH 3 & EET
2T =, BHEFR BRIk (PP {E
1465.33 12,70, H EAEHK 10.4%), iHENLE
WIS P EE (P {E 1256.46 1476, dEK
2.4%), VARHUEE & (VR4 Hlc i 4z )
WA Wi TRV, D Ik GHE
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1083.05 1270, K 3.4%).

EERE T =P RF g R, W& 5F
WK DT K. 2017—2019 5, EIIHE =/
P IAE R K, 2019 4E 18 & 3474.55 1278,
A LL3E K 6.6%, 25 =L 2 5r K (1) DTwk R
9 58.0%, LA rekEt 16.4 NE AL B
3)) GDP 3 4.23 N EH 7 R 2019 4F 1—11 [,
J& 7T RRE DL b R R 55l 58 R R A
1562.02 1,75, B FFERBMEK 14.1%, +AMT
AT TZEENM YN A L35 B (OB L b
HMEE WIS . BRI E, il &
it FOHEEOY SEBLEN IR 661.36 147G, [F] L
£ 6.7%, RFFFRRIE: (5 84&5H. MG
BEANS M SZHUENV N 400.69 147G, [F L
WK 16.2%; A GURIR 55 M55 Mk S I E RN
275.67 1276, [FIELIGEK 40.7%, 2 ARSI
HE KRR AT L] 2K

BRE, BTG, 45
Z AR R, PR R I = A R R P
T, AXIEAE TR KA 7 IRRE .

BF K Ffedtdo

MY T B AR T 1 28 R o 44 7R e L
(B 2) ATLLEH, HRTETLFE KR E)

JIELET
B2 T BEATE R B 2T AR A O
54%)
50
45.
45 443 2
2.9 41.9 MS
40 ~ay54%8
39.1 39.0
35 1 370376 3 383 376
354 355 '
30 . I
2009 2010 2011 2012 2013 2014 2015 2016 2017
—A— GORTRE —— A R

HAERR: 2018 AT RFHFRFL

RO, A R R EA R
ook, BOEWNELE, SR EB R
JEita%s. 2017—2019 4, B TlitSEHmE
A BRI N 12.7% 6.6%A1 12.2%, 2019

L TSI AL 2 B A AT 1731.85
fe.76, WK 122%, BB EN. HREEHE
SRUREE, )T R A A b Al ik B R S B
FAEL 378.4 1470, th FEMEK 36.2%, fidha:
MHZELAEK 6.5 MEF A REFESLI
331.86 {476, B ERAEHIK 43%, st R4 7.9
ANE R FLEhih eI 2 F A S K 0.9
NER =

BRI, [EE R R E SR E TS
PR R EZES) /), 2017—2019 4, JH[ 11l
[ R 97 B BT 7 59 10.3%10.1%A019.0%,
BRI H MRS, BE T aEEKF. o
W&, H—r R EE TR 32.2%; 55—
P K 4.8%, EL 1—11 ARV 1.7
MED R BTG 9.9%, HEnk
0.8 NE 7 e W AT LS5 MK E, Sk
LR FAER K 12.9%, & T
7T AES A, AL E N 51.1%, t
R T 35 ANAS A WNEBRMETCRE,
Tk U AN A g $ % b B K 11.1%,
i TR 5.9 AN E AL o Tk
ELE 4 30.2%, b EFERRE T 1.6 MHA A, T
W R R R B . WX Aok, B
B X 3 B BRI K 11.7%; 1 B IX K
9.5%; WX FEIK 10.6%; HEFEXHEE
B 3.7%; [l XFHEMK 17.3%; M XEHE
WK 9.5%. BAMNUANX ARG K 8.6%,
AT E 2 R R L E N 74.7%, hrsh AT lE
ER PR 6.4 DNE . BAMX IR
TR 7 EL Ak

BEH O, T R IR E R R S
VI EBFRX 2 —, HAEHRKRE. BRX
Fil s o AR RSN, 2 21 iy Fae gl
P P RS S S T, 9 R A T XA
HHEA—ETTHR; 2018 FELIK, 3L 5 R
BEDRIZ o, 133kt 1 A SR A BT 2% -
2017—2019 4, JEI 1AM HEH ORE 753K
14.3%- 3.2%H1 6.9%, 2019 £ 1 6412.89 147G
Horp i 03528.71 {278, K 5.7%, Xt “igee”
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SR IE K DK 14%; #E0 2884.18 12T,
K 8.3%. 2019 4, &[]0 LA E A 144
AN LB B . RIS« L iifE
bR fERts. [ “—d—%7 mIETT <.
i E MRS B AR ko2 JE T brifg i o]
E X 0 P N I8

SRR, EITHHE %R EIFR PR
RIEEaH, [ e 5= $ 5 = T A K
L, SHANE GBI, RRETTHAFEK
PymTRdE— @ K ).

2. Rz A 3%

bEE LUK, Sl 845
BT G AP A2 i R i R 1 SCHE A R 8 o
B 2019 4 11 HIK, &W SR AsmfF
KRB 12016.62 1476 5 A A T B R AR
11761.66 1270, #R % 2019 45 1 ZFEAR, EI 1
AT WA R ECE 1.36%, & FAEY] ETF 0.01
ANE A, R E AT RRKE.

3. RRA R

JZ TR AT A, AR R IR
AN B 5 R R o F2 B A S S ISR VA I
WEBCE . R oiE. REeRE. ROMEN
R, EIHHREASSEEXSRAE, FIFHA
SR X B MR, 85 13T 3 FEICA A v

2020 4F B [ 1T &5 A2 Kk JE T H ARy

M DXAE P I K 7.5% 4, T BRI
K 7.5%, WABUS BN T35 2 0 BORON 43 51 3
K 3%H1 2.5%, #EoxiH o i F S AIE K 10%,
AR AR i BRI W SRR 23 il 5 8% Al
8.5%, Ji BRAH P M kIR HILE 3.5% /40, 78
BE R G R IR ARG AT 55 -

MACRE, EITTEFEEFERbEK, ™
A ZE AW B, AR R kg B AR B,
HERG T HOGER], EBRE WK RERAHE
MHREVIRRZ, &5 FATRIREBOR, |2
TR AR e B R XA X 1 X 2 — 7R3k 1S
— SENLIE BRI, T I 125 A Bk AR TR A ZARAL

m. 375 WESEH

1. o7 BOUFFAT BOAL A HEAR

HarhEszArh g, &, W, &, 825
AT VU, RIS R SEAT L0 B ], b
D7 BURAT B e, A BSOS 1 E A )
K. ARPEE B OF BT AT TR A
FHLEY (EE (1988) 60 5) FIAEGEE (%
TR WA B 814G 0% ) 3 3E ) ((93)
W 178 5 BAHRALE, JE I E R I
TR E, BT EE A E R FIERNS
T B S TR %, I B4 5 W BGE AT I
B S 5

BRE, TR T4 900 B EAL
MR, BABORIIM B B F T2 6.

P RE BT RAR S

e 5 R T IR 4 BA 1994 AR SR AT
(1% 5t 1) WA I AR 1 A A, Bl N o
Hh SRR [ E RN 7 BURF [ 52 RN R A g
BN 5 7 BURF LN . Hodr, e e i
NEFERAE, WGRAVIEN SRBAIGERL, T4 %%
B, EEERL, . BEEL AT, A
TS ML B B AN RS CELHE BT A3 B RN
WA R S Hh T T O B IR
AT B, T gE R, TR,
B, EREBL, ERTERL, MR, At B
R, LHIGERL, AEBRNGE; RS
HEINEFEERL AT B TS
B, Ho 2016 £ 5 A 1 HZ A8 E R A e 5t
J7 1% 75%:25% I Le il 73 ==, 2016 4E 5 H 1 HZ
JE FE R 50%:50% 53 55 AL T BRI A TS
Bt rp g 5 35 1% 60%:40% 0 EL A7 43 2

BT 5 WAERBKAR S

B 2019 S, E TR EPIX T E X,
ERX . HEIX . FZXFHZEX 6 NifFEX.

JE TR 9Tt R 5 T R BUR,  FHXT N 4%
T X BUR B A SR B BOSC R RE . B
B T4 5 T i XWX 53 J7 18T 439
O N : H17. R IES. B,
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T T S R B St R S I DX S AT L BRI
Bk, R, AR SRS X R RS I H
FEAE BT T RO, DA R,
FBLEERLF; @XHEEWRN: BB B
FBERLF: @HARFIF GEHER. I
Bl DNANFTERL T4 @Bl i repi.
T IEE R IR AL, EDLERD HTi .
FTEUX 4% 60%: 40%%53 i o

2. o7 M EOK ZEEATH L

JE 1T BN BB, 2018 4F, JEI]
TSP AN S 1111649.92 1278, — A 3
TRESN ST 5 T BURN BT 65.00%, X JE
1T BUR N FR e MR 2 T BB R .

(1) —faERAREH L

2016—2018 4, I 1H — M AFLHE YA
HIFEHEABK 7.91%, HABiloN
TREFTE 79— 81%Z I8, WMBURA & RIF. M
BN kG, ERL. TR BRI+
OB RO E T R, I =4 RIRBIR
BRI HEBE T PR
R R SRR T RS, T A SR B AN AT
AIRFFRRE K, N— A LT bk
i

&3 BT — RN FETRF BN AR L

Eﬁg)ﬁﬁfr) gl 48.16 49.42 51.97
—BAIEHEBN AT 647.94 | 696.87 | 754.54
Bt 2 LN 119.63 | 109.53 | 105.81
Ho: JRIEHEIRN 45.72 56.87 56.87
— MR B AR 10.51 20.41 14.59
LIRS AT 63.40 32.24 34.35
(LN 174.86 18.00 42.00
FAELR 33.91 41.81 17.87
N 48.91 51.36 85.21
WA TGRS A1 5 32.62 41.36 52.02
1 R 4 AEL A 0.26 - -
EEN ISR TN 11.71 12.16 15.04

Fort R R: 2016 - 201840 A I T W Bk FLiRR

2016—2018 4, &[Tt 3R 1) _Eerbhk
NA PR, BS54 120.88 /47T 109.53
{¢.76HM 105.81 1270, = FH A T4 6.44%.2017
FEGANIN R L N B 9.39%, FERZH
S HE T R VR AN R S, T REVR VR R AN
[F] L yd 2> 26.40 1270, 5 80E UL RS SCATHURL
TREBRFTEL, AH 2k BSON HE A AT 4 R 5
KIS, AFR «—aF— B FE BT 2T A
U P8 R 22 B X AZ 3k T, T T X AL AR SR,
A SR A2 [ K 2 UBUR 5 s ER %, Tk
K b PBURKG REEL 25 T IR 11 & DU SR

2016—2018 4, J&[ 17 BURF — M fii g5
W53 3128 174.86 447G 18.00 42701 42.00 12
TG, 2016 R FURK, 2 R M7 BUR 5

(#45: f270)
Wi H 2016 £E 2017 58 | 2018 £ FEP AT
BB 527.95 | 563.51 | 603.09 . . . )
o SR 142.64 | 183.05 | 200.13 4B —RAETRE LB T 2MRER
— - . - (#f5: f270)
Elbsl 64.33 027 026 BiH 0164 | 20174 | 201848
ARG S) 101.23 112.69 111.34 TEY L seol o8 oo
N 40.85 53.66 72.60 — R AILR S ) ) )
- H A B 7638 | 9482 |  89.40 AH 10906 | 12315 | 13639
B 3735 5.19 45.53 Ak o PRFE AN, 49.04 56.04 63.62
I A4 TR 3040 | 2990 |  32.64 Bey7 AR 49.74 53.94 63.75
el 1759 | 2468 | 2833 BB 80.55 37.14 47.76
BB 11998 | 13335 | 15145 WZ X l4l.14 ) 18151 |  210.24
Hoeh, BT 253 5201 61.58 —RATHEICH A 758.64 |  797.10 |  892.50
FFECH I 2N 1342 | 1341 12.87 AR 23.64 24.28 23.74
fi 5B A T H 151.20 11.00 16.06
BB =— A S B R S R S PR A 09| o8| 67
BRARGEEWN G R B T R S 45.14 50.53 56.10
2019 FFRFHIRE AR A, KA 2018 G R EHAE .
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LA | 39.30 | 17.87 | 17.07 A
FAF R 2016 - 201840 B B I T M BUE R ARk BAM TR A N 0.55 0.99 0.61
2016—2018 4, B 11— K A 2L ik EELG R 79.42 92.32 94.18
A PN 0.91 0.17 0.03

HiHESEAK 23.37%, EE RN R
WK . —BRALIRS. BE. o RE
A A2 BT AR DO I NI S o BT T — i
ANFETESCH L EAE 34 —40% /247, WIS
RS, BUM I B 3t & . AR T
T —RALTE S I 2 X Adtes,
BIREHIRAE B A IS AU RN R,
KKt —B R BTN 1RSI . 2016—2018
S, JETTTH HT BUN — IR BRIE AR S H ) 11
{¢.76 11 44T0H 15.97 1070, FEARRFRREE
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JE T — A SR S R R, B RS
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(2) BUFHEAETRAKIFR
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WIE A T 7.26%, 2018 4 399.13 1276,
A A B AERON 5 EEAE 90% DL |,
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1T 3 LR ON 55 32 - sk 8 e RS DL
S M 1T g 7 3 S BSR4 A5 22 T T R 3R SR
WNAFAE — E IATE N, ARKRET T BUF
FE N T RE HH LB o
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2017 £ 2018 4

i H 2016 £
BN
] A A R AL Lk 431.83 424.86 388.92
N

A7 i 7 AU 23.75 20.52 1.97
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I BUR L AR 174.28 79.00 58.00
BUR P34 B gk Bhk 3.09 2.78 2.69
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2016—2018 4, JE [T LI ZRIA 7
N 174.28 4476+ 79.00 12761 58.00 127G, 2016
FERUBLROR R A B 0197 BORT R LA &
Tt 7 ISR T

k6 JBINWBUTHASL T BMRER

(F4a: 1)
WH 2016 £ 2017 4E | 2018 4
BUR RS HET 461.27 488.53 | 444.73
iﬁﬁmwglﬁm%ﬂﬁ 126.13 0.16 0.21
R 4 43.44 46.02 80.56
AR 92.32 94.18 29.13

Fort R R: 2016 - 201840 A I T W Bk FLiRR

2016—2018 4, E[1TBUNIEREE&E X HE
THEWE A TR 1.81%, SCHEE N2 # X
S Gt E A s A LN Bt
LA T S5 N 22 HE S D) o 25 RSB T 55
ASZH . WHESEFRE, 2016—2018 4FJE
U1 BUR PR G AE 2 25 R 53 N 92.48 147G
94.18 /2. 70H1 29.13 17T, 2018 4F NRERR R Y
A MBURT 1 JE 4 UL U H 80.56 120 & — R
LR, P RBR K S, BiRE, EITH
SR 1 35 G TR ~F 1T e ik, TR T SRR K

SRE, R T BUR P S S TR
Ko B LR B AU LSO BSR40
NI R BESRIR, AR s M7= T 3% 38 30 T e
TGN —

(3) BA KAZTRIKILHEAL

T e A2 B N T 1T T W BSOS 2
—EANAIEM . 2018 4F, EHITHEARAZE
TRE YN TR 18.92 1476, g K 3.28%,
FEELE S 38710 7T. 2018 SEE [ TTHE G R AL
BAECH 14.61 1270, A4 4.44 1276,
TEARLESR 374 40TT.
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B, BATIREE
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FFBUR RS BE S0 AL BT SO B
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BUR RS e 1T T, “=A%W/” F
SRR, SRS 10%. VEIREUNE %
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BRI IER T, il iSO R 44
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[ FF . A SRR X B RS AL, 4R
RERA S “R—%0” HEe, Sl
B, RIS MR, S E ST
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KRR GRS M A . RINAE T« 21Kl
2”7 EbrafERis. Wil “—a—8" skt
ey TEIREES SRS AR R S EITE PR
MEME TS N ] Nl TR 8

VAR  THT BT T DA ST IR I
FER S, AP HERE I B L, ST
BRI 43038 . —RAUFMIER & itk
ARG BERHLN . FBC RS TR,
KI5 W BN S H AT . PR TR O, 5
WHELHR . KR EG%E; =Rk
FE L RACRA AN R 2R R BB
B, AT LT ST EE DU 5 B
WM BRI BUR S . A AT I A
EREE

{5155 G B 42 T R 1) T o B S AU
PR 2585 B0, ARURRCR AT R0 Tl 50 35 AH DG 1l
WABAF RS, T EYE T BURFRLEEF 6 A
Al IAESRE T REER T (JEITHBUGE
iGN B ETEY (ERFI (2017) 193
5 Sk, RN F20174 Mo E 1 BUF T
s B S/, mlkEk, SEAE
U 55 H o 8 B T A B 25 XU F 4 N
SUGLEE, 20184F, JEI IR BUM RRPER SIS
B, AP EEREMGS: KRS EER
T EH g E . AR, RO
JREE =, WG 055 H IR IR

RMARE, BEITSTEAR TS, [R5
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AL RS R KER, B0F 65
FREE TR R4 E T BUR S gk, #
2 2019 IR, E I BUM G 218 STE i 55
RAUN 788.16 1470, 1 2018 4F I K 23.67%;
AR TG %5 N 19.22 1276, R TFRE
5.78%; W] BeZRAH — 2 R DA 5 1.10
{276, T 47.62%.

& 72017 - 2019 4B 1 T BURHAR A 3 LA

($#43: feL)
BiH 2017 £E | 20184F | 2019 4F
BUR 5UR 128 TR 53 55 560.40 637.32 788.16
BURN B 55 36.70 22.50 20.32
At 597.10 659.82 808.48

E: B RA kS 03 R AR RFE 4T iR d— 2 4
FAL 6 1E 4
FoAt kR BT MER

MR EEHE , B 2019 FE,
JE T BUR A 238 DE 51 55 AT A 2 51 55
NE, HHAR T77.6%, HREHAXLE6S .

MZEAE FARE, #2019 H)K, JE 1T
IR DA A58 TR I A5 55 4 A RV BURF AR 7 A0
PR BTG B Al 4% AT A7 SRR
IR BHE SRR 55

A 82019 &A1 BURMAR SR B4 TIRE L

¥ 9 BZE 2019 45K JB 1T BUT AR £ B 45 M LA

(#f5: 1)
BN EE %5
BNfA
- BUNAEHE | BURA AR
BOER | BEEE | pvmem | —emsimie
% RE%

2020 £ 48.07 1.12 1.10
2021 4E 143.63 9.11
2022 4 58.46 1.02
2023 £ K LS 538.01 7.97

& 788.16 19.22 1.10

E: AHHEERAMKEFEEZREEEAFK
TR B BT MEE

BE 2019 FJE, E I TH BT A BIE 54T
[ 55 & R g5t o A dn B3R PR, JEITTH
BURF £ 55 22 AR G5 A B A B, 2021 47 1]
RETHI I — & AR S0 A IR 77 6

5t 2% BRAUT T, 4018 55 B ik, 2018—2020
2 1, BT BUR 55 BRA 5 3 735 42T
887 147t 1048 1470, #RKZ 2019 I, EI]
UM A 200 ST R 55 788.16 14T, &
S flze 2 18] 78 AL

& 10 2018 -2020 4+ 2 A B 11 A ST HE L

($42: f27)

2018 4 2019 4 20204E2 A
BUR 55 BR A 735 887 1048
ot —Rfiss 338.4 354.4 365.4
LIifii 5 396.6 532.6 682.6

($fa: fL7T)
BUREA %
BUR A
: s BURSAE | BUFRTRER
B4R E AT {%ﬁﬁﬁ%ﬁ pay Sl Bradiiey N
I FHERRE
BRI ALA4 788.16 0.04 -
I % s R Al - 19.18 1.00
2 A BhFL AL - - 0.10
it 788.16 19.22 1.10

FoAt kR BT MER

MBS R e BaE, JI BRI 5%
SR e EEM TR B E R A m e A,
A R T T 25 A 2 K R B
i 2, HES) T IRAESGE A SR, T
HIERT — s A AR 58, Hag it
RN EEBORIEZ —

TR R BT MR

2. W BUFIZEE

B R %-/GDP

2017—2019 4, JE[THBUF A G£IE 51T
(K51 55/GDP 43 54 12.88%-13.30%411 13.15%,
TR s, (HEAR T BAR KT

it 5%

J52 1) T BESURT £ 45 37 4 B R b T LA K
-, PEEEE S, 2016—2018 FJEE [T
BUR 57U 238 T3 AT 1 52 55 /0 BOIRON S0t 4331
N 26.41%. 34.63%7F1 38.63%.

ZiG UL BIGOUCRE, EITHBUN A #2518
TUERI 25 2515 GDP BRI, FidsHK
P, B R T A a], 555 KR T4
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S VRMIE R JE T CAREE I, SR
Gt N 2807 1470, AR E S T2
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FRCFHHRIE” D), HFHRE FESMMTHAR
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FEART= Y Bt L R X3 4 il o S X
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T 2025 R T, FHRIH 845 470.89 1476,
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Tk 7 N 307.87 {206, Hdr 75 {2 uiliE
o RAT LT R T LB

DRI A 0 5t 77 0 S () S I H O B 1T T T 2
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2017 F O RAT B IS 40 1476, 2019 F bk
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SN o
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	2020年厦门市重大基础设施（市级）专项债券（三期）—2020年厦门市政府专项债券（七期）信用评级报
	评级结论
	评级观点
	声 明

	2020年厦门市重大基础设施（市级）专项债券（三期）—2020年厦门市政府专项债券（七期）信用评级
	注：“--”表示数据暂未获取
	数据来源：厦门市统计局
	目前中国实行中央、省、市、县、镇/乡5级行政体制，同时对应实行五级财政体制，地方政府行政级别越高，财
	整体看，厦门市被赋予省级财政的管理权限，具有较大的财政收支自主调节空间。
	中央与厦门市的收入划分以1994年实行的分税制财政管理体制为依据，税收收入分为中央政府固定收入、地方
	厦门市作为计划单列市级政府，相对下级市辖区政府具有更大的财政收支调节能力。目前厦门市级与下级市辖区收
	厦门市财政收入波动增长，2018年，厦门市实现财政收入总计�1649.92亿元，一般公共预算收入总计
	2016－2018年，厦门市一般公共预算收入合计年均复合增长7.91%，其中税收收入占比保持在79－
	表3厦门市一般公共预算收入构成情况
	（单位：亿元）
	2016－2018年，厦门市获得的上级补助收入有所下降，规模分别为120.88亿元、109.53亿元
	2016－2018年，厦门市地方政府一般债券收入分别为174.86亿元、18.00亿元和42.00亿
	表4厦门市一般公共预算支出主要构成情况
	（单位：亿元）
	总体看，近年来厦门市一般公共预算收入稳定性及增长性较好，经济增长可持续性及发展质量的提升将为厦门市税
	政府性基金收入是厦门市财政收入的重要组成部分，2016－2018年，受国有土地使用权出让收入下降影响
	表5厦门市政府性基金收入构成情况
	（单位：亿元）
	2016－2018年，厦门市专项债券收入分别为174.28亿元、79.00亿元和58.00亿元，20
	表6  厦门市政府性基金支出构成情况
	（单位：亿元）
	2016－2018年，厦门市政府性基金支出合计年均复合下降1.81%，支出主要为城乡社区事务支出（针
	总体看，厦门市政府性基金预算调节弹性大。国有土地使用权出让收入为政府性基金收入的最主要来源，未来房地
	（3）国有资本经营预算收支情况
	国有资本经营收入对厦门市财政收入起到一定补充作用。2018年，厦门市国有资本经营预算收入总计为18.
	3. 未来展望
	根据《关于厦门市2019年预算执行情况和2020年预算草案的报告》，2019年，厦门市完成一般公共预
	2020年，厦门市全市一般公共预算总收入安排1368.3亿元，其中一般公共预算收入合计安排787.9
	未来，在强化预算执行管理的同时，厦门市将着力发挥财政政策和资金作用，打造千亿产业链群，增强高质量发展
	从债务资金投向看，厦门市政府性债务筹集资金主要用于基础设施建设和公益性项目，不仅较好地保障了厦门市经
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