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PR & 1.58 1.85 2.56 1.89

DRSPS R WM K o A B

e AR, IS R

ERTRRE | 7
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A 2024 1 6 AR, AFIFROBRATEER CHERRATEmR RO TIEmR, TR 939834 5K, X
ATEBLAN R 5 P, HA AT+ ORIl & LI 80%. Hrh C5E THH 2463 88.09%, IR AT 149.43 Ji-FJ5K; (EEI
H24b3 34.14%, RISRTEER 248.91 731 I K. MM Tl E oL, RATEHRIE NS L, HEMFUAFEE,
HAT b i S A, REER MR B,

K 5 « #2024 4 6 F i A 7] A A& T H X805 Ai

A, 19.86%

K, 3.32%

Fi H, 3.87%

E 12.20%
HJH, 4.29%

L, 5.20%

JE17710.03%
JEM, 5.80%

PORLRR: AR SR, A s R

ZEYER
2021—2023 £F, ATFELERRRIREETLARK.

MEERERIGIR R, 20212023 4, A FAE BRI HI08 0.34 . 0.37 A1 0.37 IR, BEMUNIE ETr B> B oy
A 0.24 024 ORT0.23 Ik, AR, HFEATIE BT AR RERLE, ALERERRET oK.

B2 6« 2023 FE AT A 5] 48 RN LI

5t B AT AR A Hii= fE ik 7=

R (JO 0.37 0.29 0.22
TRBN B R (DO 0.27 0.27 0.19
BT AROE (JO 0.23 0.25 0.13

Ve A TAEFXE, ERAFMICHIRRE Wind, BEE(ES Wind 1T ORFEE—E 55
BERRIE: Wind

|4 EETT:
AFRRARNGERF— EHEME, BRI R —EEE,; ATEMXBUAREEZETTAE, LhTamk—eRsE
He

ARA, oy B RRICE D3 > TS ARG A B (AU, [FIRRTH R R, SSCE R KT . St DO BRI AR s, R
BEZOT . A5 N PSRRI, =PI BT S8

Ly W55t

FIWEH RS T R E A1) JHAR 2021—2023 FERFEW SR G477 8, IFWHM A THRAELME FiFE . AF
2024 F 1—6 AM & HIE AL F it

ERTRRE | 8
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China Lianhe Credit Rating Co.,Ltd.

BERE

2021—2023 E5R, FEREITALIR IR S A W BAZHMEKS, AR RETRE. AR LEHEH R EE
FRMF T BRIAERE TR, KRS KEMEET L AT B —e B/, #E 20244F 6 AR, A B IEE
bR T .

ARG PR R R B TR R A B P SRR, R B s M BRI S A VR T RO S5 T BRI AH DR B 7= M e 2021—2023 45K,
FEBEAT L FAT AR B R SE T . B 2023 4R, ARITRMBEE 113.20 1270, BLEFER NI 36.19%, £ RELIEBRH
. BE 2023 4FJE, AR AR BGERE LERIK 3.36%, HoAt S Y5k 32 5 i g & B & 138 B Ah J B 1R T G B A R i
MRk, TETT 3 AR Y BT — 52 98 4 ISOXRS: o PRBE SRR T R, A Al B0 IK TN (B IZ4E T, #2023 FFREFEY] TR
13.76%; HAFFRBA G 72.02%, FR MG 27.47%, FR G U EERIRF 16,55 N E 4, T8 R A RIE R 0E
JE B AR o A AR PRI, B 2023 4RI, A AR B AR IR 138.56%, FEERIGINX LR L
TRFETE . ARBVE I IR, A 2023 I, AR RSB EERIK 19.81%, EERER TREATEG
AT IGHE G R A e E TR, I — € A SR EAR S KU

B 2024 4 6 K, AR EAT1138.09 1470, B SR T 4.38%. B2 RI7TH, #E 2024 4F 6 HJK, 2~ r) 25
HE BRI EL N 8.10%.

BIR 7 o AR EEB 0L CRAL: AZTD)

2021 £ 2022 4E )i 2023 4EJiE 2024 48 6 A&

Rah¥r= 1180.19 91.03% 1143.36 89.68% 1003.88 84.34% 950.41 83.51%
Uil & 180.21 13.90% 177.40 13.91% 113.20 9.51% 99.63 8.75%
HoAth RiWsTER 112.85 8.70% 131.91 10.35% 136.34 11.45% 157.97 13.88%
e 833.96 64.32% 771.42 60.51% 665.27 55.89% 634.23 55.73%
E |2y dua 116.30 8.97% 131.55 10.32% 186.39 15.66% 187.68 16.49%
RHBAL B 31.74 2.45% 41.54 3.26% 99.10 8.33% 105.43 9.26%
PR s e 49.86 3.85% 50.26 3.94% 60.22 5.06% 59.13 5.20%
et 1296.49 100.00% 1274.91 100.00% 1190.27 100.00% 1138.09 100.00%
Pie o HAR AN AR R BR T R A

BRIk 1 (?}u”} fE AR 2 Rl 54k

K%< 8 « B 2024 4F 6 H A | 57 2 R L

SZIRBET =R ZRKEME (278D SZER LA

1% 4 1.42 1.43%
e 79.88 12.59%
FEVERE 10.62 17.96%
58 0.11 4.46%
KRR % 0.10 0.09%
&3 92.14% 8.10%
ORRRIE: AWl R (2024 £48)

BARLE
(1) FrEHENGR

AT FEER DB R SR, A E ke tss.

2021—2023 4FK, AFIPTAENGEES) T, FIEE T 2.08%.
JERBE 5.73%, EERHAMN G TE. ROBAEM DB AP FREA . Hf, StlftiEA. HAans TE.

B 2023 R, AFE A #ERE 305.07 1200, R
BN, HAh

SRR . RAFEERNE AN D E BRGS0 6.88% 3.28%. 0.46%. 1.29%. 25.61%F1 58.92%, FiA EALZS tka g Mmys .

ERWTRIRE

LA

A e it

y 4
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China Lianhe Credit Rating Co.,Ltd.

BZ 2024 4F 6 A, AFFTAENGEAT 315.821270, 8 FERIEK 3.53%, £ RDEGARBEEIE N TE
2) ffit

2021—2023 R, AFABEAERHESIEZRE TR, H 2024 F—FFHKEFA. ARHREEHEDKIFRSE, BF
SRSt e, RIS H R TBoR .

2021—2023 4EXK, A" B TR, EHEE T 4.88%. ARl LRSI G A, 2023 4K 5 f 58 AE R Ar
EARK . 2021—2023 FER, AT ARSI, #BE 2023 FE, A7 HARSAT RS FEREK 41.82%, 2% 243 KT
WONFTEL. 2021—2023 4K, Aal A EAGHFSE TR, FEHES TR 6.25%.

HE 2024 4F 6 A, AR AL 822.26 1276, B LFEIR T 7.11%, FERA R MG T FETE

KR 9 e m] EEABIUE I CRAL: 270

2021 E£J& 2022 4E)% 2023 R 20244F 6 A%

Wy 654.56 66.91% 711.78 74.82% 667.42 75.40% 546.03 66.41%
LA KR 66.71 6.82% 74.89 7.87% 74.68 8.44% 63.92 7.77%
HoAth RiAT R 83.92 8.58% 78.57 8.26% 111.43 12.59% 96.90 11.78%
— 4 N B AR B f il 54.29 5.55% 118.55 12.46% 74.68 8.44% 46.80 5.69%
& R 388.80 39.74% 381.61 40.11% 341.71 38.60% 273.03 33.21%
AR 5% 323.78 33.09% 239.53 25.18% 217.78 24.60% 276.24 33.59%
K 185.17 18.93% 147.65 15.52% 98.50 11.13% 131.19 15.96%
LA 5 102.08 10.43% 76.46 8.04% 111.77 12.63% 137.72 16.75%
SRR 978.33 100.00% 951.31 100.00% 885.20 100.00% 822.26 100.00%
e ok AR s SRR H R 6 PLiE

ORERIR:  BCA VBRI A 7 SR 3
2021 —2023 EK, AR MRS T, FHEA T 8.44%., HE 2023 4K, A7 MR 316,944, B LFR T #
13.33%. Mi54EMRE, 2021—2023 4FK, A B R RERESINK, A6 AL LR ARG 5 AL R R
8 Rk
2024 - 1—6 F, ARDFIERTEIE 2, #E 2024 4 6 ARG BRI A SR brE LRI K. WRSE, AR
5 KI5 A E . WAL E MR, #E 2024 4F 6 IR, ARIALEEEHh, BATHER L 52.24%, fiZFmleE G 47.76%, i
FFRAE bR, WIPERE G ST R 0B, 7R QTR 27 11 3 ik 9 PR 5008 Bl 5% A w) PRI 56 0

K& 10 « A5t K& 11 « A fatn
229.39 270.37 ) 70.00%
#0000 315.38 5705 11T 40.00% 65.00% 6.54.94% 63.77% 64.04%
350.00 33.20% 35.00% 00% o= —o—— — 63.49%
300.00 30.00% 60.00%
55.00% 54.30% 53.05%
250.00 24.24945.00% V70 Lo 50.95%) ee® 53.05%
50.00% ==
200.00 20.00%
49.78% 9
150.00 16.57% 15.00% 45.00% 46.12%
40.00%
100.00 10.00% 0 41.46% 40.97%
50.00 . 6265 136.29 10523 . 86.515.00% 35.00%
0.00 : 0.00% 30.00%
202L4FJK  20224FNE 202340 20244E6 i 202147 20224FJi% 20234 2024461 )%
KIS VA b —— 4 AL
w— 05 (20D KIS (ot 5 41
e 71455 15 4 555 LT
VORPIUS: 064 VE (B R 28 7l 5 i e e TORBRYE: T4 8 (AR A 71 45 R e
B3 12 « #i% 2024 4F 6 HIRA A B ARSI EH (A7 20
ZHARS 1R 20244E7—12 A 2025 £ 2026 4 2027 E K UVE &t
T AR 6.89 18.98 0.00 0.00 25.87

ERTRRE | 10
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China Lianhe Credit Rating Co.,Ltd.

HoAh i s) f1 65 13.67 0.00 0.00 0.00 13.67
—4E N BB B i 38.98 7.69 0.00 0.00 46.67
KR 0.00 23.14 44.00 64.05 131.19
R4S 5157 0.00 0.71 3.98 133.02 137.72
it 59.54 50.52 47.98 197.08 355.12
HE 16.77% 14.23% 13.51% 55.49% 100.00%
T RNHE ST G A S SRS G DR tE— %R, ERACRERATE R b, NEURZE R4 HATE

ORI 2w R4

B z#7sh
2021—2023 4, ATRWARBERENFERA Friks), 2023 4, HETVABRHERAEINE, SMERAETKEES:

XIFEE R, EMRER . 2023 FAFBIN T BRRMEE WA, EATRFEAERIE, RREMEITIAE. 2024 F 1—
6 H, ARHE—PIHREWRE, FESHAG.

2021—2023 4, AFENWSBANBEIEK, FEHESK 1.42%, B2 kLS55 ST BRI 3585 55 &1 S H
RBUE SRR LRI 2023 AEF L T FE 8.40%. 2021—2023 4, AFENFNEERSHN 8.79%. 6.12%H 6.54%, {1555 H=IF
RS BRI Z PN A FTikah. MR A, 2021—2023 45, AR AL B, FHEAEK 13.55%, Hi 2023 [
P 31.66% £ R B & ML ATE. 2021—2023 4F, AR B BAUHR P E R BT REFE TR, BB =il 5k B Ey
K, 2023 FEENVRNEFE N-16.42 1270, 2023 4, AFEMAMIN 19.68 1470, AFPEBIINL R FEYI 6% 138 2 5 S ES 4L
B YA HRE A R E R ZE BT NEMAMIN, 2023 4EE_EIRZ 50 A A 7 EMLAMNI & BN 19.27 1276, #%
SRS E R X 2 J R SRR, BT RESE,  ARRAIE YRR E .
2024 4F 1—6 H, 2R FIRES R RRm, A FRE SN 5.

K% 13 « AR BABEH AL 270

HE 2021 4F 2022 4F 2023 4F 20245 1—6 H

Ell N 273.00 314.66 288.23 138.63
Bl A 247.75 295.10 268.33 126.88
o S 13.62 13.34 17.57 7.59
BEP B IR -7.51 -10.15 -14.77 6.14
i eALien 16.52 14.79 0.67 1.46
ERIZON 0.12 0.15 19.68 0.10
FIE A 19.05 8.94 3.19 -2.94
BV A 8.79% 6.12% 6.54% 7.52%
ISV Z NI GRS 2.15% 0.72% 0.85%

R a2 331% 0.61% 0.35%

GORIRIE: IR BSARYE 23w W 55 1 e e

I 14 « 2023 4 A A7k A 7 2 RS % Ll

pullaati-y AT FHAZ = fEik =
il (27 288.23 324.68 114.20
ik REviIE 6.90% 10.46% 27.06%
[kE i 0.38% -4.53% 527%
BB R A 0.40% -0.09% 2.53%
e ARG 0.56% -68.17% 2.07%
T AT ETAH, ERARMEEIERE Wind, BAVES Wind TR —E LR

PORORIE: Wind

ERTRRE | 11
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China Lianhe Credit Rating Co.,Ltd.

|4 B
2022—2023 EATMBERALRALEE, SEFNNSHETE, FFEET SRS, 202448 1—6 A, HIERHETRS
BRHERFRL, AFRLEENAEFXRFRE . HRB AR EEH HIEBRK AT R, KRN BEEFRENTK.
2022—2023 4, fEBEAT “DUCES” HNEIER A LG E, AEFRAIETENFRN, (5 2024 4 L4 7t 5SS
8 T W 5 2 ST A B A 2 B R A LA B R s A T BN B LA T, SR e s Bl A R T
MRS, 2022—2023 4F, A BRIEAIATEETI, (0 2024 LRSI KT BTN, BRI
P& EEP TN

K% 15 «A A P EIE I (AL A28

TiE 2021 4 2022 4 2023 4 20245 1—6 H
ZETHE RN 445.68 341.74 281.99 79.07
BTG T 490.86 285.00 229.58 109.96
SEESRSRERTH -45.18 56.74 52.41 -30.89
POES BTN N 36.04 37.88 99.38 11.19
B AN B N 3731 49.66 89.11 19.91
BREIS RSB -1.27 -11.78 10.26 -8.72
BEREINHRERER -46.45 44.96 62.67 -39.61
BRI A A NN 490.63 275.64 240.17 119.07
BB AN 379.06 326.05 361.60 93.01
EVEH IS ER 111.58 -50.41 -121.43 26.07

PERIRIE: IRE BHE ARG 24 7] M 55 s AR A

a{EIEhR
AFEFIRRBERI K.
KIZ 16 « A FEGifE

Wt 180.30% 160.63% 150.41% 174.06%
prEnila s 52.89% 52.25% 50.73% 57.91%
MR SENE RS A6 -6.90% 7.97% 7.85%
LEREEI6L (D -0.72 0.42 0.50
WAL (D 2.88 1.38 1.16 1.25
EBITDA ({Z70) 24.03 12.73 8.42
A 45/EBITDA (fi5) 15.73 28.73 37.65
KEEfidRl:  @ERS/EMES (D -0.12 0.16 0.17
EBITDA F S &% (f%) 127 0.69 0.45
ZEMERESH (5 -2.40 3.06 2.82

B R, N
o w5 A e B

MG EAR R, 2022—2023 4, ARSEERSREFEONIE, W REIMGUER— € 8w, ERsithE, Eah R M
GRS B R, BE 2023 FRAFBERIAG LN 1.16 £5, F5EE = Ml e &2 BN E SRR, A %hs
R ) FH B T B <ot R 5 95 A B i A U T LIdE
MK EfEbR AR, 2021—2023 4, f£FE EBITDA #§4: T %, EBITDA X4t MALE SO B s A2 A Fragfe; [ 2022
—2023 4, AFEZEMEIERFFEINIE, XA aS A S I8 & (55U 4

A 2024 5 6 AJK, AR AR KRR RIFATEIL .

ERTRRE | 12
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China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

B 2024 4F 6 AR, A8 MARBAT MoRIBEAT 5 AR AMBIE RN 10.85 1276, (HEIRKEE LGy 3.44%. Hr, K
BEZR . sebrds i) N & Hph e B 5 SR A AR & 408 10.85 14T

BE 2024 4FE 6 AJE, A7 BIFSRERITREFE 351.66 1270, O HIREHE 162.691270, R4 FHREHE 188.97147C,
V') 5 i % YR 0 .

| 6 NGRS e

AT ATRNIBEN, 2023 FRFUEE—/, HEZERKABEEWSIMIN; AFRIERGIHFRFN B, HRIAF
RSP AEFEE SHEE, MTRMEESERLEYETFAFER, BREAFANRSIEFELS FTBATREEEREMN.

AE 2023 FJE, AFARIE S LE459.54 1270, B EFEREK 0.06%, 8 EERBIA K. Hid, WshEr= 243211276, AF
MBENE P 21632 4070 MWHIEE, MENEM-EERETES (5 7.70%) AN (5 6.98%) FMIELABRREK (5 80.88%) 4
B ABR R F EEKRAIEE (5 91.05%) FAFEEMEFME (5 7.81%) M. BE 2023 F£K, AFRARHEEMESAN
18.73127C, B LR T 53.90%.

HE 2023 K, AFARTAGEAE 322.44 1470, B EFER TR 2.11%. HA, F37E 196.86 1470, FEHRS)Hfi 125.57 14
TC. MHIRE, Fsh i EE i AT (5 77.57%) NIRRT (5 14.15%) FHEABRSI A6 (5 6.13%)
M AR EE KR (5 8.80%) MR (& 89.01%) Hk.

RE 2023 FJK, AFAHAEENEEN 137.101270, B LFEREK 5.57%.

2023 4F, AFEARIENLWANN 4331270, FELSHN 15321070, R, ARSI EWE N 2271270, EMAMEIA 19.27
27T,

A 2024 4 6 AR, AE|ARFE=EF 4972212478, FraENEN 132.70 1270, FGEH 364.52 1470; BEAE R P=ffis
7331%. 2024 4E 1—6 F, AFAIENIIN 0711278, FNEMSH-5.67 1270, RERE-0.26 12T,

+. ESG o4

EREITTERZTRA, AFHEBME, ESG KA.

TERREITHE SRR T4l ARNAEERE, AFSEE EREREAE ST PINEPIIT (PRI E A SR
SEARITHANERER, BN R TR BT A 0 E G HH 5 AL AREHELE TR TR H 228, FEEEn
A ZAE TR R, VISCIESS PR A, e PRI 2 IS, BRI N, L SRR R DL R 4
C

+—. MR FF

ATRBRERRE, TAATRME T HREE R .

X HERE

NEl R AR R NI T AR (REAR: BRB, BEARD: 600153.SH), #HZE 2023 F)K, @AERFAE
W R Ry 45.15% By . JET I E R BEA B R ED 100%BAL . 8k By & — 5 LUVAE S RIS 5 A0 5 1= T & 9 2 AR
MR, b4 AN R A IRA T (LURfiIAR “@ikpmihr=” ) fiad. @rERRNEEsE s HERk

et h ST AE -

FREATREME
N H BT A FF TS5 55 b 6t BB 2 R B M R R BRI R LR 5 O TR 150 .

ERTRRE | 13
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China Lianhe Credit Rating Co.,Ltd.

M®E8ﬁEWBHﬁEEEE

+= REFEEXE 2

AR A DG E SRR

AR RAT B RNAIT 9.00 1278 (B, 433 AT 2023 AR & M4 3R 55 1 4.25%F1 2.84%. LA 2023 fEEIM %%
Bm oA, AR RATE, EHMEREAEIEL T, AF TR AR AR S AN RIS AR LR 2
HH 74.37%- 50.95%%1 40.97% L F+ % 74.56%- 51.65%K1 41.98%.

AHAEI R 48

LA 2023 I 580 AR, HRAMIGIURITIE, AR 2023 FLEFEHIERN B RAT G K655 1 IREE A /) 17T
2023 FFEAETE AN DG E IR B RAT R K655 s 2023 4F EBITDA XA AT JG K555 1 DR FR e ) — it

K& 17 « AWIfTmELIE e TIN5

WH 2023 ££
RAT R RIf 95+ (2ot 220.71
GEMETRNEATREIFS (5 1.28
ZEMERATFRIINS (D 0.24
RATIE K 55/EBITDA  (£5) 26.22
e RAT IR I 55 A AR £ A0 T\ S5 T B0 L3058 25 3

GORIRUE: R DR AR 28w I 55 41 4 2

(BT E RH(SE

BRBMANBBFERRER B2 ZMSATHEES R EAIEEE, #—FRE T RAFESA R EMAN 2.

BRI E S DAL IZ B il 55 5 5K B IE B 5 A Al b A ), LA RIRE IS B L 5 AR 5 R . Ml %%
W%, a8 E M EREEE A AR T F s, HE i B4 8 38 I X R 3, SR AP RS i, EFER IS FM
a4 E S —, [FR, BCEEEMIIER], HRBA e S T A R AR K, & s JTRE BT AR5 45 fia
T K HEAT R PR A A R 3 R R S K RTBE A R A RIS M . Aok, 2 & A 1E SR 357 oMb 45 U RN 113 3 A Y 3 At 1,
FEARTE G ] M BRI BAS DAILE . B REITEE, BRI EARKIGEHZESCN AAA, WFRBEENEE . 2GR ETE,
AR EARKEIE ISR N AAA, PR ERE EFBIE LB/ E B AR AR AT 2024 G Wsp 2385 i Eg
i),

+=. PRL®

TR AR AE A W55 AN SCRR B IR AT 26 kT T 3 6 7 i, BR S BREAS E 2 B KU S 2
AA", KIGIUEHEH AAA, PFRIEEATGE

ERTRRE | 14
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China Lianhe Credit Rating Co.,Ltd.
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Mtk 1-3 ARIFEEFAFIER (8ZE 2023 FIK)

_ e Ll
FAF K EMEAE (G

A NEIEZR b Hh = R A BR A ] 280000 S R - 51% Eildrig s

A BB 55 L T R AR BR A ] 272000 A=K -- 51% BT

JEZ I JIBC IE Ao % B AT B ) 266000 TP R, e R - 100% BT

JE TR B A PR A 7 266000 G IR 49% -- FBEL

A B0 = R A IR A 250000 S R - 50% E'ar 8t A
Al B A RA 224000 S R - 49% E3'a/ 07 YA

A NEIORE b5 Hh ™ R A BR A ] 200000 G5 R 55% - BT

FRBERAR s = TF R A BR A =] 166000 A=K -- 51% BT

UM IBERH b 37 T R &8 A BR A 7 158000 AR - 51% BT
A BURT B s e R AR BR A F 152400 5 =R - 50% B AL

e BRI IEE N R A B AT 10 A
GORIRUE: IR A BHE AR 23 7] o o4 7

ERTRRE | 16
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China Lianhe Credit Rating Co.,Ltd.

Bt 2-1 EZMBSHIFELER (AREHOR)

% B 2021 4¢ 2022 4E 2023 4F 202446 H

o BHE

WMERE (I8 180.55 188.06 122.05 108.47
PR (278D 5.31 5.62 5.59 4.98
HmReak (oo 112.85 131.91 136.34 157.97
T (oo 833.96 771.42 665.27 634.23
KIAREA AR B (270D 31.74 41.54 99.10 105.43
] 58 T (ALo0) 1.92 3.71 2.88 2.52
EETRE (4o 0.93 9.03 0.05 0.05
ZEE A (2o 1296.49 1274.91 1190.27 1138.09
ST BEA (20D 21.00 21.00 21.00 21.00
DEE ARG (o) 193.11 188.96 179.75 194.18
B #EN . (276 318.15 323.60 305.07 315.82
WIS (Lo 62.65 136.29 105.23 86.51
KW (2 315.38 229.39 211.71 270.37
AFfE% (LIt 378.03 365.68 316.94 356.89
BN (2o 273.00 314.66 288.23 138.63
BELEA (270 247.75 295.10 268.33 126.88
Hhlkas (270 0.19 0.18 0.23 0.04
FEES (278 19.05 8.94 3.19 -2.94
EBITDA ({ZJ5) 24.03 12.73 8.42 =
BER M. RREST FZWRIMIE (o 404.90 315.97 255.93 76.29
ZENEAM SN (Lo 445.68 341.74 281.99 79.07
LEWENMEWMERFEH (470 -45.18 56.74 52.41 -30.89
R ENR LRI (170 -1.27 -11.78 10.26 -8.72
BERIENNER BRI (170D 111.58 -50.41 -121.43 26.07
LB gt an

BT e . (O 50.30 56.46 51.42 =
TR A (O 0.34 0.37 0.37 -
SRR (O 0.24 0.24 0.23 =
AN (%) 148.32 100.42 88.79 55.03
ELFNERE (%) 8.79 6.12 6.54 7.52
MEARER (%) 2.15 0.72 0.85 -
FH IR (%) 3.31 0.61 0.35 =
KIAG S E AL S (%) 49.78 41.48 40.97 46.12
PGS EALE (%) 5430 53.05 50.95 53.05
wrE Gz (%) 75.46 74.62 74.37 72.25
WEFT =GR (%) 64.94 63.77 64.04 63.49
R (%) 180.30 160.63 150.41 174.06
MR (%) 52.89 52.25 50.73 57.91
LEMERAN T (%) -6.90 7.97 7.85 -
NaRm & () 2.88 1.38 1.16 1.25
EBITDA FIE 550 (5 1.27 0.69 0.45 -
4R35 %% /EBITDA (ff5) 15.73 28.73 37.65 =
1 A BTHES B AINE A R PARE R, RIUS NG R B4R 5 , BHRART, BAGIFOE: 2. A& IR AR U6 6T 5 O R S RN 5
/ ) RS B E KIS, 3. AR 2024 4 1—6 AL EH: 4. <REIEFHFAEN

04 547 4 B
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Bt 2-2 EEWSHIELIER (ARARBOR)

% B 2021 4¢ 2022 4E 2023 4F 202446 H

o BHE

WMERE (I8 43.34 51.14 27.43 29.62
PR (278D 0.15 0.09 0.06 0.04
HmReak (oo 283.74 218.47 196.70 247.88
T (oo 0.00 0.00 0.00 0.00
KIAREA AR B (270D 75.88 159.98 196.96 196.01
] 58 T (ALo0) 0.21 0.22 0.70 0.66
EETRE (4o 0.00 0.00 0.00 0.00
ZEE A (2o 442.56 459.26 459.54 497.22
ST BEA (20D 21.00 21.00 21.00 21.00
DEE ARG (o) 0.00 0.00 0.00 0.00
B #EN . (276 103.48 129.87 137.10 132.70
WIS (Lo 19.69 55.15 27.86 29.37
KW (2 112.31 87.30 122.82 148.01
AFfE% (LIt 132.00 142.45 150.67 177.38
BN (2o 8.73 431 433 0.71
BELEA (270 6.90 2.87 1.03 0.06
Hhlkas (270 0.04 0.02 0.02 0.00
FEES (278 13.36 20.66 1532 -5.67
EBITDA ({Z75) = = = =
BER M. RREST FZWRIMIE (o 3.30 3.69 5.70 1.58
ZENEAM SN (Lo 1120.57 665.64 945.03 265.45
LEWENMEWMERFEH (470 27.59 74.63 -26.10 -20.80
R ENR LRI (170 -2.44 -73.67 7.01 -0.35
BERIENNER BRI (170D 0.36 -3.36 -2.81 23.40
LB gt an

BT e . (O 2581 18.75 57.54 =
TR A (O 599.38 - - -
SRR (O 0.02 0.01 0.01 =
AN (%) 37.77 85.70 131.64 221.62
EOFEZE (%) 17.63 28.96 72.51 77.51
MEARER (%) 6.63 9.61 8.01 -
FH IR (%) 9.67 15.27 12.63 =
KIAG S E AL S (%) 52.05 40.20 47.25 52.73
PGS EALE (%) 56.06 5231 52.36 57.20
wrE Gz (%) 76.62 71.72 70.17 7331
maht® (%) 167.93 119.60 123.54 131.91
MR (%) 167.93 119.60 123.54 131.91
ZEWERAN AL (%) 14.04 32.10 -13.26 =
NaRm &t () 2.20 0.93 0.98 1.01

EBITDA F| 8550 (%) - - - -
A 45 /EBITDA (f&) - - - .

W AR, AT 2024 4 1—6 S EIEARLHT
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B 3 EEZWSIEFRIITEAR

7T HHAR
KRR
B AAE AR
FRPEEEMKE () 2K 8K R= ORI B /1 ix100%
A AEE SR (2 nSEHE: HIFR=[CRI/ET n &) (1/(n-1)) -11x100%
FE SR SR K 5
LEERE
B GTRUR # A BRSNS/ T34 IS R 1 48T 147 S8 ST SR 4T 14 S SR T i )
TR FRAFEEL B A I AF S8
MR B BN R R
AL A EE R A BRAEST S5 U B4 LB N < 100%
BERTa
BBEAWRER GRS ARSI / T F BRI S HE %) <100%
R RNE T SR 3 x100%
EMLANER CEM RSB AR B 6 A B /8L SN %< 100%
& ETT
B R AR A< 100%
WEER AR (AFEH-TGRI-& A6 / CGE BH-TIGRI-& F 760 x100%
LR BEAMILER RS (KRS 65T E H D x100%
KIAG AR KIS (KGR SATE#RGE) <100%
AR LA LR ITE F R Aix100%
KHARAREE 18T
EBITDA F| &.f54% EBITDA/F| R
4 #8% 45/ EBITDA | 424555/ EBITDA
FHEAR AR 1 3R

WA R B A TR B AT x100%
HWAPLLER  CRENB= G-I RS A fEETHx100%
LENGRE A6t ZE G SR EF VRSN 5765 5 11x100%
B TR e = A e o Sy ARl R i i
e DU IEBEF =0 T Gt G+ 58 5 M Gl 58 7+ A -+ SO 5 P g A S
R Y5 S5 = ) -+ 58 oy M i £t — 4 P9 B AR R B0 00 o+ A S+ LAt R 1 5255
KIS = I+ LA 5+ B 50 ot + AR 55
R HS=R G5 HR I 5
EBITDA=A{ & 8+ 3 LA IS 32+ 52 B8 77 1 | H -+ B 7 37 H+
FLE S H=FEAR) B3 i+ 2 AR S S
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M®E8ﬁEWBHﬁEEEE

Mt 4-1 KB ERAFRZERS X
BEA VS TR R IMERA SRR M=% 1%, TSR RAN: AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA %.
CCC % &) VLNEgsh, H—MERSH TR “+7 “-7 5T, R &gk T A%H.

BAF RIS AR TIPS SR A BRI R R AT HER 5 F gt BRI 1 PPN SOB AR B0, (HANHE
EREIEL IS e SO S A=

FARSE R B RE IR £,

fRR%% EP

AAA BAERISFHIRE IR, AR AR T BRI, ELBFR AR
AA EAERISFHIRE IR GR, AMATFIAZRIEM A K, BAMFRIRE
A BRI RE IR, B RAFIE T BRI, LML
BBB BRI REN— B, ZAMATHERMELR, HAME K

BB BEEMISRENIIES, IAMAT BRI, B R R
B B B VBRI T RAF BT AL, AR &
ccce 55 I RE IR LM T RAF O DF A8, BN

cc PR BB AN ATIRAG ORI BN, SRR A REPRAE AR IE 55
¢ AREEE RIS

Bt 4-2 PREIGSFERFRLERZ X
S 5 D 515 P L A SR 15 P 4%

Bt 4-3 IFRRBWERE N
VPR A {5 PSRk —AE JE AR LT LRI BV OB OY . VPSR ) M IETE . ST, R R R DUR,

PR fRE CRS

BT TAERZ AR, RRAEF SR T B AT e B

FasE B APIRDURRSE , AR ORFF(E SR T BEMERR

il TAER B ATIRIER,  RRAF S 0 B (0 mT REPE R

KIEH FFIRSE U R DR 3R AN BT VAT, AORAE ST RE TR T R B B 1
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IRERVELR 2 HE

MRYEAR S ML BRI R & B PP A BR AR CBURRIAR “BRE 35" D) ARLFHIE, e
PSR AEA TS VP RO N R AT EREAVP L, BREAVPIUAL 5 € R BR VP AN AN 5 B ER R DT
X

BRAREEATER AR CBURRIFR “am]” ) NAZIEG BHE ERERVF R BURLT 5L 00 2R R S AR O 52
Ko BE PR RHL I M S BOR BRI BT VPG 5 (R 20 € EA I G020 RO0 A S R EA VP 2 T
k.

SO ) BAS AT I A A AR L ORAR A, B ZE T REXT B A W BAS W I0UAE PR AR RO M ) B
PN R P /A Y i B bl S AN R R T I S S A

BRE SR V) R St A A B BURDL . AN B A IGIU R G R, WA EK
AL, B BRI REXS Bt 28 W] A GTIUE A VP40 A B K I, RGBT AT A T A
LS HEAT 204, 45 LN B A5 FIVP AR, R ERIPaR, IFR I BUR EORMZIE P&
[7) 240 7 0k K 4 8 BRER VAR A5 AN 2R

noi A RE S SR ERER VP TR, B MBS IUE . RICIPRE RIZE s, Ba
B AT DAL L B VE R

I
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