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o 17936 214.08 ‘ 79.59 61.65 % B F F F Py
LR TS FOVL . 3e484 48809 147.00 3117
S 107.70  137.32 3261 36.57 ip
?%ﬁ ‘ 299.90 32434  329.75 103.07
www.lhratings.com 8
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2;;;;5 823.61 ‘ 98737 ‘ 804.62 ‘ 73273

Er it Eh e e
FA R o a) s

BE 2023 4F 9 K, AFIFRARIHA
O R B ES 698.10 1476, MiHHE
125.06 1276, FHFIUHE B & v 7HF R % 89.40 147,
e B A w0 H 3 B s S 78 3R B H
Xth, RRAEE—EMTEARSHIET.

(3) BENEN

2020 - 2022 4, A& WBULEERARES T
. 2022 %, EFATLTITY R, A8
BAELRKRE TR, A5 FATERBD AR
—&, BA—XABRG KB TRTAE,

ARFAHE R A E— R TN,

2021 4F, BEAEAF I TH FHER A
ATV BN AT, 2022 4, 247
NATREM,  ox E] U B AR AN P R S A
BIEFT R, 25l [F LB 35.86%F1 25.26%

2020—2022 F, ZanEELE Y — 4%
W LG s e, A E] PSR B I AN I A Y
Ko 20239 1—9 H, Za T/~ hg—FE

H I A DL R A ) i JE TSR X H T

AN TP EE TR A LRI K 4.70%, Py EE
SRFEEHEK 53.03%; SHE— A&l H
T EEHE IR, PSS B R 2022 SR FITHY
K.

A4 2020—2022 F A 2023 F 1—9 AN LRI (45 BZFF K. LA TAFFR)

P ST 233.59 266.36 170.85 133.78

P 340.48 421.80 315.26 349.49

BN 1.46 1.58 1.85 2.61
i M E @R UEE BRI E N AH L e 2

FAL R ) RAR

HZE 2023 F 9 HIK, ArHREOEFR
AP (FEER 58 Tl ) N 361.63 15°F
Tk, XA N E R

B1 BE 202359 HKNEHEFETERD 41
BARNEADRRE RS LFL

Hih
2534%

EE
4.44%
o
o R
3.02% 8.70%

A
5.50%

IEH’
5.93%

E ARG 4%, GdEdT. AR FE. AN RN, R
EYL AT, AR, ). Bk, @, R . AL B, hE
FA R A E) Ak

MAFNEFEEEBNE, B2 2023 49
HIK, AFHR R BN EAR 2 4
EAMAETE, TEIE—RK.

B 2023 4 9 HJE, AnFEIRATEHHE F
B BB =2 KLU IRTT I E Rl
ARG 29.89%), Ak E LB AFAE—
SE AN E

3. gEHE

NE) BRZEREBERAFL T ¥ LERF.

2020—2022 F, AFEMES AL RES R
0.36 /X 0.34 YA 0.37 ;MR A% o8y
24 0.26 ¥k 0.24 kA1 0.24 k. SEATIEA A
beae, ARIZERCRERE T EEKE

A5 GHF IR KNG 2022 F 2 E HEAGATA L
WHFTH  FRAR

AR U wH iiiﬁ?
R R
FRAS R B
HIRAT 0.30 0.31 0.28
(G I8 4y
e 0.27 0.32 0.21
IEINE==in) 1
SR A 0.29 0.29 0.21
Figsal kR
ey 0.15 0.23 0.12
BREH 0.27 0.37 0.24

iE:r a7 f Wind, BAFAES Wind iH EAXAE VT £ F 3
FF: Wind

www.lhratings.com
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4. REE R

OB RREEARNBR A FW, Heiak
KRS

Kk, XIRREITI, 2~ HAT 32
FEFEETT. EME. EA. BT R &
PRy RS , AR RIE S RISk
FEI H W ks bR EL IS BT T
X, RPFCHEW T HEH 1, Y RAK =
A BA ST T B3

AT, o ERR I 22 B R EL

T, RSB L T A5l 2

RIEHEH 7 R el o o SCAL B AN A
Hh S5 55 RS 4 HUAT B3 1 3 15% A _E

I\ WS

1. WL
N FHRAE T2020—20224F FEIE S5 4R, &
WETHIHFESRT RRR S IE A 0O X LR 4%

G AT T HE I, R T AR TR B L
HiFEE e . AFIRMII20234F = FE M SRk
REH

BUE20229F K, ARG H B BH11274.91
1256, B #RL35323.6012 70 (5 /b BUK AL
70188.964247C); 20224F, A SEEUEN SN
314.6642.7T, FIiESE18.9414.7T

BE 2023 F 9 HIK, onlf 5= a
1347.36 /.76, i # MG 325.57 1476 (F%
A aE 177.35 127005 2023 F 1—9 H, A+
SEEN RN 118.78 4276, Rl 240 21.7512
JGo

2. RFEME

NEA B GHAREHHEK, FHETEHAL
K. M FFHMRAR T L, AL
REBEA L, BRARRE)ZET TG
EHYaRAR, F5RTREAE—LHENL
B

.6 2020 - 2022 5K E 2023 F 9 A RANE) K F T EHR

2022 R

. 2020 £ 2021 SE%
stk 00w > | stk 0088 i

BB 860.11 89.21 1180.19
Hem 4 115.59 11.99 180.21
ﬁ(g:ﬂﬁz”ﬂ 54.45 5.65 112.85
e 605.05 62.76 833.96
RN HET 104.00 10.79 116.30
RIABAL L 72 2229 231 31.74
PG 5 52.51 545 49.86
TEETHE 0.46 0.05 0.93
1% 5E BT B B 13.87 1.44 14.72
BEP= A 964.11 100.00 1296.49

RN TS Yt
FoH AR ANE M AR BA TS

2020—20224F K, AW BB A G,
MR AHK14.99%, BE2021EK, A64
HE P B YK 34.48%, THRRNE
FPEMK TR, HE20228 K, AT G IR
W N FE1.66%. A B LA 5 7 A

(1) BN

2020—20224F K, A ALBN B UL B)
WK, FEHEEHK1530%. 220214 K,

91.03 1143.36 89.68 1161.46 86.20
13.90 177.40 1391 137.22 10.18
8.70 131.91 10.35 142.30 10.56
64.32 771.42 60.51 792.51 58.82
8.97 131.55 10.32 185.90 13.80
245 41.54 3.26 91.61 6.80
3.85 50.26 3.94 50.12 3.72
0.07 9.03 0.71 9.76 0.72
1.14 11.82 0.93 14.43 1.07
100.00 1274.91 100.00 1347.36 100.00

WP NI K 37.21%, F 2 RF N
FRE. #UE20224F K, W3NS BAEY TR
3.12%.
2020—2022 R, AnEEmEEEsIEK,
ERIE A K 23.88%. #2021 F)K, AR R
MR SEEPIE K 55.90%, T8 R84 HENEYT
Ky RIS #E 2022 K, ARG
TR R 1.56%; TRMEETH 6.92 12

www.lhratings.com
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TR MR B 4, ZRRIEIECN, FEONTH RE
P HIRTEARE S R 5K ARAE &R Al R
k4.
2020—2022 R, AFEFHMMYEK (Gt
FREEK, FIEGHK 55.64%. BiE 2022 4F
&, AFHABRYGK (Gt 13191 47T,
PG 16.89%, FERERKAEHTEHESL
FAAE T & BRGNP A =) HoAth B
Wk FERE R R GRS R EE T A E
FERFT CHEEAN 93.12%), fERF A 1ET
HEEMAR, BIARAK,
2020—2022F K, AFEFRRESGK, F
BIEEMKI291%. 20218, A A 475
BAFEYIEK37.83%, 32 B R IRE LA In LA &
TERETH AT S #E20229)K, A
1A T 7.50%, 28 2 24 3] 5 b B A
TR MRS, EE R KA
(i 88.06%) FIFF A& ™ i (i i o11.50%)
MG BUER202240 )%, AR R AE BT
HER 14911270, FEEX REERMFESE . HEIK
VO3 R RS s 35 2 07 LI H T, R T
WA BB . 8B A R AT T AE —
o AR I ES A FR TS IS Rt 2 3 A FR VS N
BURRCA S, FE =T FATE = T, &
w5 T — 5 FOAF B 24 s 0 S s AE KU o

(2) BB T~

2020—2022 I, ARG EN B
s, EREAEHK 12.47%. HE 20224F K,
AT AERI AR P RERIN K 13.11%, FEZEK
R AITE 2 TR A .

2020—2022 K, A AR 7 Rk
WK, FHE AWK 36.52%. HE 2022 FK,
AT B R B 30.90%, FER
S AN FE I H S INATE. 2022 4, AFREIE
NI R B 0.17 27T

2020—2022 FRE, AT L B S)
T, FHEE T 2.17%. 8% 2022 F§,
A ARGV B U BRI K 0.81%.

2020—2022 FIE, ~nlfEE TRERFSEK,
ERE K 343.90%. BE 2022 FE, A
e TREEYIK 866.25%, EEAAFH
ST /N YN ES

BE 2023 F 9 HJE, ARG IFFE” B
FAFRIEK 5.68%, ER AN x4 Ak
I R EEBA B AR AT (BUFRERR “4a8
FEYURER") BRI FreEE LR E
AR,

B 2023 4 9 HK, 2w A BEE AL
BRI BT R, B IR EEE N 8.87%,
F B R TR TR

kT BZE 2023 F 9 A JRAE) FTAH B RAL AL TR T =00 (45 fen)

%iH & ZREH
BT AL BRI G (RBRE G UETLARE S 1
i 0.17 | IRIHARIES . BRI S T i TARE 4 K
(T 4
1% \ 99.04 (AT
SV 112 A
I 5 | 0.11 A
KR 0.10 43
&t ‘ 119.54
E: DNHEE R WA BN
FoA kR BRATASARIE A 3] 3 AL FopH R 3g
3. TARLH i H AR 3548 2 M55,

(L A ER G
2020 - 2022 FK, A8 BiHZER SR
K, RoBRAERVEBREARA LR,

2020—2022 FR, Aa|FTA E N GRS
K, FEHEEMEK2641%. B2 20224FK, A
F AT E MG 323.60 1470, BEVIHEK 1.71%.

www.lhratings.com
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b, HE TEARIFIAFEN G S A 41.61%,
KA LY 58.39%. FEATA E AT,
SR A T 6.49%. HAAL 7 T 5 5.50%. %
KNG 0.23%. BRARE 3.35%. HAhLZRE
Wz 1.07%FI AR BERNE 5 24.96%. A7 FT
A a5 BRI D BB AR A RS o B
BT BB A5 AR e RS

B 2023 4F 9 AR, AnTEFEN M
IR 0.61%. Hrf, HETEARFEH

a5 A 45.53%, D HR AR AL H R
54.47%. FTH BRI EFRABHA K.
(2) ffit
2020—2022 K, 28 AAAEE ST K,
RATLEMDA R RAEH E; A8 R FIATH T
T, s AR ASE B FE5sshokB
RHFAE, 122024 SR 5B HAREK, AR
NEABE—REFEESES.

A8 2020 - 2022 5K B 2023 4 9 | R3] fAE T EMAR

BE 2020 £EK 2021 R 2022 R
st 0 6w G | bt 0088 i

Fsh f s 522.31 68.58 654.56 66.91 711.78 74.82 774.47 75.80
AT 2 49.70 6.53 66.71 6.82 74.89 7.87 56.68 5.55
H N
/‘f%f%lﬁ”* 64.08 8.41 83.92 8.58 78.57 8.26 93.35 9.14
=]
— AR
e 53.17 6.98 54.29 5.55 118.55 12.46 68.48 6.70
e sh 7 f5i
& [F fiu g 303.64 39.87 388.80 39.74 381.61 40.11 473.04 46.30
E[= ikl 239.30 31.42 323.78 33.09 239.53 25.18 247.32 24.20
KA 102.67 13.48 185.17 18.93 147.65 15.52 157.74 15.44
A5 101.75 13.36 102.08 10.43 76.46 8.04 78.54 7.69
Wik 9t 761.61 100.00 978.33 100.00 951.31 100.00 1021.79 100.00

i Bh B E Al
TR NS MERE, REFITEE

2020—2022 R, AwE GRS ShIGK,
ERE AWK 11.76%. #ZE 2021 K, AF 7
R AAEYIE K 28.46%, s MAERsh
FURIA RN, BE 2022 FFK, AR AERAE
WITRE 2.76%. Hor, wmahfifiih 74.82%, JF
WM 25.18%. ~a] fufit LR B i 3.

2020—2022 R, Anlsh ARG,
EBE AWK 16.74%. BE 2022 F K, AT
i 711.78 4470, BAFEYIGK 8.74%, T
RN BARAER S S AT S

2020—2022 R, 2w RATIKREFIG K,
TEWR A 22.75%. BZE 2022 K, A M
K 74.89 1270, BUEHIEK 12.26%, T %
R R BSAR I BT 8, b RLAS R
AR BEAT B3R EL 3 A 94.06% 1 3.59%

2020—2022 FRE, o HARN AT R B
WK, EHE AWK 10.73%. #E 2022 4F
&, A HARAT R (B BAEY] T R

6.37%, FE R R DFTE: A" H AR
PR EZNEETH KR (LA 94.42%)

2020—2022 R, ~n]—FEN 2R EHER
GRS, EHEAMK 49.33%. #E
2022 IR, A FE A B AR R 3 7R
118.5544.7G, BAFHIMEK 118.36%, FEZR—F
P 1) T 90 K 3485 ORI — 45 1A 81 00T 1 7 A £ 7 448
AT

A\l R AU R OO k. 2020—
2022 R, AnlERIGGESIGK, FHEE
WK 12.11%. #ZE 2021 FE, Aa AR AR
SENIIEK 28.04%, BHAE LA BB KT 1Y
e #2022 FRE, A F G R AR R R
1.85%.

2020—2022 R, AnlKIEREBIEK,
EE A 19.92%. #ZE 2022 F)K, A&
K 147.65 1070, BFEH] R FE 20.26%, FE
REEN—F N BRSBTS

www.lhratings.com
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2020—2022 R, AFNAMGIREE T,
FHEE T 1331%. HE 2021 FK, AN
BRI K 0.33%. BE 2022 FFK, 2
FRHZE 76.46 1070, BAFEH] R 25.10%,
F BRI N—F A B AR B U5 L

BE 2023 4 9 HJK, AR AFSEE EE
JRIGK 7.41%, FERTUS G MRS
fREs R LR A K.

APELR AR WG H AR TS 1 . KRS R
AR ARG BN A7 it P A R S TR R 2 A £
% KM RIEWRZE . HEFS A, 2020—
2022 R, AnEEASEIEK, FHEE
WK 12.25%. #E 2022 FE, AR LGS
365.68147T, BUFHI T FE3.27%. s 45K 771,
FIGSS  37.27%, KB 62.73%, LK
Wi N E. MBS HEMRE, 2020—2022 4F
K, AFGEFEAGR SRS R R
KBS EAM LTI FFEE NI, 2 2023 4F
9 HIE, AFEH6S 340.82 1270, B EFK
NFE 6.80%, T FR o E LR E 4> AT A6 55 T
B RSE MUK N SRR K
&, BE 2023 9 HIE, ARBESAMGE. 2
A5 2% B AR b 2RI I 53 45 % A A L 264 3l

BEFRERE 122 M2 ss TR 191N E S
MR 0.70 AN E 7 R

B2 ) frg4aaatE o

100.00

79.00 75.46 74.62
8000 by - —— & 7581
60.00 P > .
= g = — 51.14
40.00 53.38 1978 1218
20.00 4148

0.00
20205+ 20215+ 20225+ 2023F98F

KBRS EFILE (%) —e— B ER L (%)
—— R (%)

T RIR: A M ARG, BRE T

gk SR KI5, 2020—20224F
&, AR ASS 7 8290214070 385.8444
JCM383.4914. 70, FHHE EHK14.95%;: #E
20239 IR, ] iS5G £2355.8214 7T .

B 2023 4F 9 HIEK, w5 RATHER
i 60.12%, fiFFfbEE G 39.88%. #E 2023 4F
9 HIEK, A FRIREAR 4.50% 4, s
FRAEIC

M55 IBR 73 A R, AW 2024 4 21 1
FHECR, Jair AR FAE—EEPEAE T

A9 HBE 202345 9 AR S5 HRSA (45 12T)

2023 4F 10.09 17.27
2024 4 7.15 ‘ -- ‘
2025 4

2026 4F J LA = ‘ = ‘
&t 17.24 1727

— )| Ve 7 N
FEA2IFIRERS Kk R
it

27.95 - ~ | 5531

4041 4456 ‘ ~ a2

72.18 071 7289

41.00 ‘ 7783 118.84

6836 157.74 7854 339.16

E: RYREEASRET LRGSR 0 BAE—TER, LRTQERATERAAT L DRAEZRZEOEENTR

4. BAEE

2020 - 20224, X HETLEEBREM, A
8 Bk S MANFF LG I, B AE R F L 4R
BRALAREBESF TR, BAREBARSTHE;
28] BB R BABAR K 3 8] F)iE #
BX.

2020—2022 4F, AwlEDNEUWAN T E L
ZEMIL . 2020—2022 4, AaE]EFE R

BN 10.27%- 8.79%F1 6.12%, 2023 4 1—9 H,
AFENWAIER 8.36%, b THHUK/KF-
MIE 2 A, 2020—2022 4F, An#HH
MG, FHEAHK 21.45%. 2022 4F,
AT RN 13344070, FRIHRABEA K. M
MIRE, AnlaEHRA. SHE%H. kA
A 2% 2 FH A Eeay o 77.39% 10.30%- 2.13%
A 10.19%, DAHERHNE. Hrh, #ERA

www.lhratings.com
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N 1032 {276, [FHIEK 13.58%, FE R
AT, CER AR E TR FHER AN
1.37427C, AR 100.05%, 8 R Bepn S0+
FER T I NG W45 2N 1.36 1276,
A LR P 63.84%, FERFE S H A BTk

L M 71, 2020—2022 5, AH
PR ER ST BN 11.07 1278 16.52 1478 14.79
{275, FEHEEHK 15.61%; 2021 FA T #% %
WaE KR, FB R4 B KRB %= 4
(USRS BT 8, 2022 4E/NE R B, 3 R4
BRI 5™ A U s D T 8. AR AL
B KRR B3R5 3 B AR R, R
PR ATTRELE, RRAFTE— B BB AR
2020—2022 4, vn] R E IR R K,
5N 6.65127G 7.51 12700 10.151478, FE
FAE BN AR

BRHERR 7T, 2020—2022 4E, AFEN
2 B BT AS I a2 B U A 2 1) HR 8
.

B3 N8 BAEATHE L

12.00 1027

10.00 8.79

£.00

6.00 3.58 6.12

400 3.39

) — . 0.72

200 27 —

0.00 : 0.61
20205 ME 2002

E{FEE () e RN (%)

R (%)
FoAtRIR: B FATARAE 8 F iR A

i //1

MEATIE TSR E, 2022 4F 8 7 B FIFE bR
FEAT ML A A F AR KT .
& 10 2022 SR ATk 8] B A48 S 2T et

\ BB MEH @ﬁ#&ﬁ

HRAZ 1= I A R 2 =) 13.43% 1.77% 1.04%

{F k= A PR F 25.20% 3.19% 2.29%
JE 1% fR R R A TR A

a 26.56% 2.19% 0.45%
s > N

hﬁg\tﬂkgﬂ%}mﬁ 2 2145% 0.91% 1.23%

BRER 6.22% 0.74% 2.66%

iE: xPed e BE 5] A Wind, BEFEE Wind it EAXA ALV HF £ 5
F kIR Wind

5. AR

2020 - 20224, N & ZEEHALAREBR
HED;, BEEHALRESBREAN;
E R FEDHNARE S B E20225F 12545 K3
MR e, 202351-98, A5 LRI H
Ry, BEFEHRAEREPAERN. £k, 2
3] 37 R B R EHBRRIBEN, AERX
e TE K.

oL (45 12L)

ZENEB RN N 382.13 445.68 341.74 216.25
LE TR H N ‘ 330.94 ‘ 490.86 285.00 158.15
ZEPERERH 51.19 -45.18 56.74 58.11
PR BB IRN T ‘ 45.84 ‘ 36.04 37.88 60.18
BB BB ER /N 62.48 3731 49.66 75.40
BHESI RS HBR ‘ -16.64 ‘ -1.27 -11.78 -15.22
EREI RS R R BB 3455 -46.45 44.96 42.88
FEREANIERN DT ‘ 295.37 ‘ 490.63 275.64 142.80
B BB IE /N 289.64 379.06 326.05 229.32
BREHESRE R ‘ 5.73 ‘ 111.58 -50.41 -86.52

FAtRIR: N8 MHREA
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MAETEF KA, 2020—2022 4E, AFL
B EWMNEE T, FHEE TR
5.43%, B R E BB K4 R 3 )
NRERTEG 2022 4F, AREETESNIMEIA R
EE R BE 23.32%. 2020—2022 4F, LEHEIINE
WS TR, FHEETE 7.20%. 2021 4,
ZENHA AR R LK 48.32%, FEARAN
F et S S IS 2022 A ETE)
A FIEL R 41.94%, TERAFRET
AT IERIOETHE RIS FTE, 2020—2022 4,
N T B ETEN ISR

MILBIEE KA, 2020—2022 F, AFHE
TIE I SN T, FHEE TR
9.10%. 2021 4, 2~ E] T TESNIL &R A L
IBE 21.38%, 2R A E K B Bl e
IR 2022 4, ARHREIESIILERA
A K 5.11%. 2020—2022 4F, AFHREIE
A S TR, FHEE T 10.85%.
2021 4, A EE S I AUt F BT B
40.29%, F B RSCATERE T S BT 4 B
s 2022 4F, BEIE NI A L F K
33.11%, FE RN HME BT AT S NPT
2020—2022 4F, A EI GG A AN
i

MEZIEFKE, 2020—2022 £, AF%E
TSI EWMNWEE T RE, FHEE TR
3.40%. 2021 4, AWEFEFEESIMERANF L
WK 66.11%, FERILEEERBT 5 FH %41
A5 UL R AE IR SR BT P CH 7 R i s
R IOHRD P 2022 4, A
A BRI SN F L TR 43.82%, FEAR
3 B W A3 2 A R B 4 ek T 8. 2020—
2022 4F, ARFEFENIESRMERESIEK, £
BIEEHEK 6.10%. 2021 4F, A6ZRIESH
S E K 30.87%, FEARTAHERES
RS RA S RIENKAEG 2022 4, AF

BUOE ST F IR 13.98%, FER
2022 FHEEME T, AFEREESHEIE
KERAANE T &RPERFTE. 2020—2022 4F, 2
F] & GRS I AR AURIR I B . 2022 B TS
BN 4 1 A R

20234F1—9H, N&EFHEIKE, =4
SEH DR, N F AR T Bh L & IR
NN s B2 T SCAT 1 R S B 4R B BRI
WK, RIS ISR s R
F 55 RO, 3 5] 58 BE G s I S & 1
BN o

6. 121464F

28 4B TR AT AR, KBI2EES
AREEG, 12X BB NG BT REWE. HER
WRIFFEE, A8 B2 RIBITEIIRE.

MAEHAEGHEARE . 2020—2022 K, 2
A AN LGP B N, HB P A
£ 2023 9 AJK, AFWRSIERMED) L Z
L5l ke S i S ) T N /NS B ) 2 b S B 1) AR i
FRFEFEEE M 7] . 2020—2022 4EJE, A4
LIRS LB sl N %, #E 2023 9 HIR, A
A RIS s LR e, BLA R
BEPE ORGSR PR L RO . BAAE, A
A R AR

MK, 2020—2022 4, A
EBITDA %) F[%. 2022 4, /A% EBITDA A
12.73 1276, AT 47.03%, F 2 RFE L
BT E . MAIRCE . AW EBITDA FEH
TEAIM S S AR S (i 23.39%) . FiliiE
BA (1 70.22%) R, 2020—2022 4, A
EBITDA H| 2 f%%#F 4L~ F%, EBITDA XJ# &
B8 s R — . 2020—2022 4, AR & Ehfi
% /EBITDA ¥r&:tiK:, EBITDA Xf 4 #5551
BEEEmSS . BAE, AnKEGTEIRR

K12 SRR AT

WAL (%) 180.30 160.63 149.97
viob il e prEiE AR (%) 52.89 52.25 47.64
LEME RN (%) 9.80 -6.90 797
www.lhratings.com 15

V o IR N |

2\



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd. b+ A2 IEAT B R RIRE
LEM GRS (R 0.88 -0.72 0.42
WaEEMasE (5 2.01 2.88 1.38 1.59

EBITDA ({Z75) 2224 24.03 12.73

4= 1%%5/EBITDA(f5) 13.05 15.73 28.73

KIS LEME/ RS (R 0.18 0.12 0.16
EBITDA F| S f& % (%) 1.42 1.27 0.69

LENSAEHE (5 3.26 -2.40 3.06

TR IR B TATARIE N8 M SRS 32

BAE 20239 9 AR, AFLRESRITR
B8 372.93 {270, RAEHHE 184.81 127,
O\ ) (A R B R TE 08

BA 2023 9 9 A, KRN AR AR
BEHCHE ARLR AL, AR AL bR AR 50
4.92 {076, FEREAE K ERRTEE Ak
MIHRLR, BUA S AR AT 4%

BE2023F9H K, AR TLHEKKTIFIA.

7. NE) RIS AT

2020 - 2022 K, DNFAFKFLEHL
R K RIFBAET AR T KM R,
HEIZRARTKE, MARAFEOMS A2
BT, FiR BB MG,

2020—20224F A, A A A B = i A 8
WK, EHEAK10.78%. #E202F)K,
O\ E] S G P RA59.2644 7T, AR ) 1 K
3.77%. o, W) B 7278.07M4 6 (b b
60.55%) , E ¥t 3h ¥% ;7181.2012 7t C i b
39.45%). MWMIRE, W= FEm it mE
& (H14.61%) « HARN K (&) O
78.57%) FAIRK

2020—20224F K, A FAF ARG,
YR AW KT38%. BAE20224E)K, AFA
A A1329.3914 70, B AR F F42.86%
Hrp, Wahffi232.5147t (14570.59%), dEiR
HH11596.8912 70 (529.41%) . MNKIE, i
Ffuf BB HANAT R (B (H73.74%)
— N BIHMIER ) T (5H23.70%) 14k
BE20229F K, 2 m] A ES 4 E 51 55 142.4514.7C
Hr, 645 1538.72%. KI5 H61.28%.
BE2022 K, AR AT A TGS T AL
N52.31%, A FIAES A A]

2020—20224F K, 2>\ AH A #F B FF
mEK, EHEEHK21.11%. BE2022FE,
A FAIETE #FH R 129874476, B EAFR
WK25.51%, 2 FHR AR Bo R E A AR AL 75 T
B s, A ENET, SLlEAN
21.00127C (516.17%) HEARXAFE10.9112
76 (H0.70%) . HARA 28 T H17.814 70 (i
13.71%) A& 43 B #E & 1579.6312 ¢ (5
61.31%). #ERAHAT10.501470 (158.08%)
BT &R s A e A
2020—20224F, o~ E]AHE ML NP S)
NEE, ERIE AN 421.45%; FE RS S:14
K, FHEEHKS8.52%; WHILIRFELIEK,
ERE AW K63.47%. 20224, AFIAERE
SN A4.314278, FE S ECR20.6642 76 TR
W, AR 27.5012 7T
2020—20224F, A FAREFREETE B A
NEREHDRFEEK, FHEEHK
428.66%; 5 %% B 7 A 1R B 4 I R 1 AL
N6.901ZTT -2.44127CH1-73.67T1070; B HIES)
A IR I U B R R BT B, 430l 9-14.08
f¢.78 0.364475H1-3.36447T
BE2023F9H K, A F) A HB B R
470.764¢.70, P #F B N140.791 7T, it
SAEI329.9812. 70 A\ AR B A £ %270.09%:
AR5 55 139.4144 70, A Bt 55 B AL B 2R
49.75%. 20237F1—9H , 4 E AFHEMWPA
1221276, FHEEH15.051278, FEEE.24
{275 202351—9H, AFAREEEESIN 4
VRTINS & A SR e oe TR E I s 3 A SR Pl B2 i
WAREUD A N16.2444 7T -12.4914.76 -1.9144

JGo
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. SMERSCHF

NE BRIERE A&, EBRAEE TG
35 LSRR RIFH T T R, A
W 5T RRKT —R R &8 L5,

1.3 3HF4E

O\ T4 i TS AR R TR A R I o A
(RELA: #RR M, KEAD.
600153.SH), #% 2023 4F 9 HJE, MARBEKE
FHRFELLB N 45.15%. EITHTE B RFFE#K
L 100% AL, A R Iy SEBrAE N o

R A A& — S LA S 32 75 0 5 i
RNFN IR AR SS B Aol . R I 30 5
KRR AT, 43 A w RV KR B e AR ]
HIRAF (LLURNFRR @R G,

2. H T R

2w H ET AT 40 55 b 5 el e R i K
R AER LR, A Heah g Oy R —
E SCHFo

+. AHAPHARRERIEEED S

AR B R EGLATH DS R F LA
Bolh, ROTHERLATE, o8 BR245060
H kR,

1. AAAd #9228 A 569 %h

A T A A SRR AT SN 4.50 140G,
a1l 2023 4 9 H KA\ K W15 55 R A A5 45
1) 1.89%F1 1.32%, X2 F B 15155 245 Fa s
BUNe L2023 4 9 H IR 55 £ L, A i
S R AT I, TEHABR RSSO R,
ANF B AR A S AL R R
B 55 o AR AL LR 5l B &R 75.92%.
51.47%F0 42.64%, A w5 EKFA B BT
51 5% U AH A T in &

2. KH IR EAZL A ) AT
L2022 SRV 55 Bt Ak, 5 8 A

WIER RATIE, AT 2022FELEHENIMERA
B0 RAT G KA 55 AR BR B ) i mT s 2022 4F
ZE NG S I A v I B VR TR 15 R AT JE K 5
%5 2022 4 EBITDA X & AT Ja K 157 55 (1) P
REJ1— M

A 13 ABFHZIRARR G 0 B

TiE 2022 £
RAT IR KI5+ (e8> 233.89
LEMSRNIATIEKISS (D 1.46
LEMERATREIIGS (D 0.24
RAT J5 K5 %/EBITDA (%) 18.37

B KATIE RIS h 5 R0 % 1 2 I8 K AT HUE G M6 R IR 4 B 3
TR B TATARIE A8 W S dR s 22

+—. EBRASH

1. fR7 AR

BEREANS RETEREKEAF, BE
JEIH ANRBUFER (1981) $ 1253, ik
BENEFRXERZSERFET (1981) 002
SOCHbE, T 1981 4E 1 HBOLE T I ge &k
EAEMEARAA. ZEEANSERE:
P SR8 G R DX B ) 7 PR S R R, IR RN
FIFHAR ST AT, e XA 1T A 4l
MEGFHARGIHE T/E, % 2023443 AR, #
REEHFA B AR R 45.15% A
D

B 20233 HIK, BERERTEM AN
67.50 1275, JE 717 E B2y HME— H 5 A
BN L PNS

VM HRE: JE ] XA B AR R 1699 5
R EPRKE 43 85 EEARERN HSO.

SIEUEF MR R E LR T FE.
FEWERGERARAY. BRBiISLER (H
KBMOGE R R AR B B AR P E T
FRATFMEARTF G, BZE 202345 H
18 H, AREW BN R LR CE KL EE
T P4 % o

2. EXEM
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FNEEEBENT 2023 %6 A E £
VAR EEBDBRGA BT (ATFRMAE “E0
A7) 29.95%65 Bh, A EXPAIEBREAE .
2023 4 8 A, BEABRWIRFLIEHIHR
B, RUBBIEIERTF 8] I NE LAY A FF
BRECEH. £VAETAENREREET LS
K& 53 BA LFFE—FWE, BELK
rxtFad) TR R AT ETEADRE . b
5h, 2023 FIH=ZFEENAEATH, FTXiE
JE 4 B AR EF .

202341 A 17 H, @Rk SRR
AR AR FEI IR ERH R AR (LR R
CULRIEME) . SERRERIN M A R A
B AR CETTERRB AR AR 54T
BEY R ERGRA R LEEMEXT
ARSI WE e i) SN P i &
Py, R L DLBL A 9 SO S5 L e
29.95%HIy, BN HE BN 4.82 76, oA
&t 628644.8542 J5Jt; 2023 4 4 A 26
H, @k KERERSOEER. FEM
JeE LA E COT<Bh ik h il A 7t
WY, XA 5T RiAT R, R ALz AL
FYU 23.95% M4 BRI Z R EYL R
6.00%HI Y 202346 A 1 H, #ARA 58
AR U B BRI Bl 45 A PR ST A\ H
A (Gt P Sl D), EILE 23.95%H
6.00%M% 11 2143 ) ik 7+ 48 5 R 5 s A R 4 [
2N e MRIEARBIEZEAT 1) AR ik Prisl)
(CRT<Bm AL B2 AR (D), &
WAE S FH BN 628644.8542 Fi7G, 55—
TOX N 578644.8542 JiG, & I SNt
v 50000 J3 76, AIRAL Gy 5 — WAL G R
578644.8542 J3 7t U A TE ke

2023 4E 8 H 15 H, EIUEHIT 2023 5
SR AR R 2 B T B S 2 R — IR
2, FTEREFSHEESS, R I
e ARG, SEYUR R KT AR N
R FER R

2023 4 12 H 19 H, @R pm Ik 5 H

Ha Bk, EEMILFAZE (T<RiE
P Z #hFE R (PUDY CBURRIAR “
BEARANFE T CPDDN 7D, sl MU LE R 55 — 1)
SN ST AT TR Z05e . 507 R IERRA,
UTFHZE (RO EAA R (D) 225 H
CREMCT (TEEBD. W (FEEX)
MRHEAZ 5y T L) 5 L 2 1) SE LR EAT A ME )
T, HABNE A G s At 3 120t
Wk B4 AT =Y, W7 [ 3E L S AT R
WEIT LU fFR “AMERID J5, 477
7 BRI TG 75 B AT 22 25 WS AH . 4 AR 32
%o BN, BTG NI WIHAE
TE AR B S B B AT A 8 JG LA s, &
CRT<M AL BSZ AT (D) I
S, TR AR G0 CRIEE — #1225 %
FIBRAME RIS R R 21270035 H 7418.76
JITCAIB B AT s K7 — P RER, T
L Ti~ NHEIER Sl e E G 558
TR BTG, TR A5 X b5
5y (12581.24 Jiy6) WISCAS S B U7 KA1
THOL AT 205E o

2024 2 H 6 H, @R AREERS
R, M. RESYSEHEERA
Al (LR MR “ B, AEEREE T
AR HFEIZE CT<Rm LGz 47
P CFOY CBUR AR “ B i 1% 78 Wil
(IO, AR 210032 HE, R AR
I R AR % R IR 5 i
12581.24 Jiuff & LR EK s /R
7418.76 3 TCHRHE L) 58 B AR TR AR Dt
HAh il (f) ZBEF2ZHEZ 24MAW, [k
WA YIRE K - ST Brhhi () 25E
JE 1241, 218 FOR e, A
AT RIARAE Gy o

YRR EV KB LS k4, fE
W E AR SO, @i e ALY
) R, VR KR B i B i R
BE B SR T — e Al dhAh, FKIEHE
= I RO 25 BREE T B — € P Al . (HIT Ak 5%
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G VTS B M AT M A i 5h K
U NATRN, KRB AR A EETI T
SRk, AT 25 Bt () 2878 b it ok — E 1)
FUHIFAI . 2020—2022 4, LY E IS
FRME, 2022 4F09 141.38 4270 FilE s 4t 4t
TFE, 202244 16.5214470. 20234 1—9 H,
EYL R E NN 86.75 1475, FIE A J-
5.50 {470, XEEBIGUER — e R, TF
R S5 SRR B S

A 2023 F 9 HIE, EIU T LA H
1260.754¢.70, FrA &R a6 558.624070, fifii
B 702.13 1070, KPR & I H
&, BRI fERUSEE— P . [FR, B
TRYLT = KA E MBI, @R &
M 55 R B A LB A o

3. ZBESH

BEEAUBEIET, FFFL. %
#HEL, UASERS. BT RAEIET
MRE-F 5 A, R, BEELSAHBNE
SRR, GRS A AR KR, 2020 -
2022 F, BEERATLEBARLEEK, #u
40k GoFa B3 Ok SN 2SR S

BAELAREFH TR,

2020—20224F, A A FIAE B 4 s B 1 s
b= R BRBRORT 3 A AN 1) 6 T BT ik AR
FETE96% LA b, M55 45 MR E . 20224F, #K
£5 B E b U N8473.7442. 5T, ] B 1 K
17.76%. H o, 45852 Bk &% 2B A
6962.031276, [AILLIEK13.99%, FERAEIR
AR R 25 2 B0 B R 0 IR K e
RIS by iR SN 1364.3512. 7T,
[F LK 41.72%, 32 B A8 6 45 SO i
;. 20234F1—3H, @ARERSLIE BN
1713.87127t, [FILE3EK11.40%.

FERZITM, 2020—20224F, k4 H 4
HEBR KRBT K, 2020E 42 & BRI EK N
3.91%, % EERM023ANE 2 A, Hrh, #tN
TNV %5 BFIHEN1.68%, B LERENN0.244 1 4
s S BRI N 14.63%, B AR
22N HE S, EER MBI IUH A
CR R AR . R AT AR 5 B A 55 38 i p
o

2023131, BREHLZEEBRNEN
2.71%, [FILLTB#0.4940H 40 Ko

K14 BEERE L EBANMRALAFEL ($42: 12T %)

o

2021 4
S FF=

RIS E 3505.25 79.24 1.80 6107.49 84.88 1.44 6962.03 82.16 1.68
Pzs Y 23 823.64 18.62 20.85 962.73 13.38 16.75 1364.35 16.10 14.63
RS 8.95 0.2 80.52 11.22 0.16 24.15 10.15 0.12 20.20
i 2.77 0.06 67.37 3.71 0.05 7.76 3.71 0.04 15.09
WL 55 7.02 0.16 25.90 8.13 0.11 26.13 9.81 0.12 2528
=RiglZ5 75.52 1.71 5.32 101.94 1.42 10.06 123.24 1.45 7.98
HoAbolk 55 0.57 0.01 19.80 0.53 0.01 69.19 0.44 0.01 22.73

&it 442372 100.00 5.65 7195.76 100.00 3.68 8473.74 100.00 3.91

TR T T AHAR AT P2

AR BB R A B M 5 1 T BHE E Ak
NT AT R MR AT . RG]
BN RIS B ST R JmAR . A BT
PR AR R BEVRAL T L LR
R L BYIM. B RIEDNPER

AN, W SR SR 2 2 2 R
(A ERIAR J, 5B L RIONIA 4 R A R AR $R
FEEh, BRI IR AR ST, 2020
—20224F, F R 4R A4 B Y 45 USON TB AT 1
K 20224, @R TR AL 5S4 E
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PR ) A K

H R AR T s el 25 ) S R R
s R A 1 I R A R s e A A |, R AE
. HEk. REUEE. 2B KEEY)
P 3 DA B A5 BRI 0 S 5, (] AR Ve 5 48 Tl
FoErEGE . M. mE . QIEE .
TRES®IRS . KRB R . #K
R MY 28 FEAG /T, K =M. KL
W BEEBORVE X SAZ O, BFEE.
G BUNS TR BB BRI Kb, R
Se— ORI AN . S AR AL AR
AR A ) = 2R i

2020—2022 4F, KRB kS RN
FREEK, (H 2022 4 RS 65 S A0R & R4 &
AR LA BT T B 22 PR sh R TAZ
I H BRI, 2023 E—FFURAF LT
B, SFRBEIIEIRE R, BE 2022 FK, #
R s M= R R B2 R3S 11 4% - b fik 4% T AR 23
SN 1285.27 JiF 5K 503.85 JiF ik, 7
) b % AR T D P S Y T RS R
J&. [FIR, BRETHERER], @ARAER
PR —E R = U2 i i H ., B3R
BURA Ry, AE 5 MU= i 3 e AR AL IE AT
X3 H RS T 50T, U9 I — 2 147
T EALIE 1 KA R . #RE 2022 EJE, Hk
s M= SR R B A R RN 5750.97 12
gt (ERTHE % 100%5) 75, H&AEHF £
H), TR 464224070, MR E A
LN

4. WAt

(1) WA S5 HEL

R AR 1412020 —20224F W %5 i 3R O 4 HH
AN E ST CRPREE A1k &,
TR IR HE TR B . B R [H120234
—FEFIREBARZH T

BUE20220F K, R LR A I T LA
7235.631. 76, Fr A #F ML 262002.8914. 00 (/b
B AR AL 261405.4500.76) 5 20224, #IRE M
SEPLE BN 8473.74447G, FiE M 153.91

{275

B E2023F3A K, EREHGIH TN
#18330.9012. 75, B # M #2007.4714 0 (%
DB AR #51395.3714 78 )5 20235F1—3H,
R S HUENL SN 1713874278, FIiiE i
#13.8614.7C

(2) ==

RE & Ak B4k Ak 5522 B IUAEY K B b = 453
BAFEME, BRERRKZAEREHEK,
RNRBEZAE, RATSTFRPEALEAR
(BERERAHL) LG, TREHFREN
REr; FELRHERS. E4EA, ZLER
KR ERRF M RFF.

HE 2022 K, ERERG T 0H
7235.63 1270, B EFIREK 9.82%. Hi, it
BT 84.84%, AEIBNTIH 15.16%. HK
£ 47 1 Gl VB %) A Wl I S 7 G2 A LSl Y
B K

BE 2022 FK, & RE M BB
6138.46 1470, B LFRIEK 8.76%. K HEH]
WM B EEM M 4. WA, HAh
WA SHRIAE B Ao 8 T HE Al S SRR i AR E
M=k 25 = A, JR B AR R T H 4% IR
P AT R SRl BRERFRFEHIT R
FA S FER P AEEAT R S s A7 T R
B UHES 66.67 1270 (2021 KN 30.37 12
J6), THEHGIN 1.80%. H &R 5=k 5%
FEfEIT . BT S T X 3t B SR A0 B
TE = g s ARALIZ T 5N, A7
TE — 58 [P RAN XU o

BE 2022 FK, #REAERS)E™
1097.16 1270, % FAFRIEK 16.19%, FER
S 1 7 B8 6 B A b 8 5 48 e 45
B B8 N 8.

R 2022 T, BARERZIRGE = E&H0N
5783.95 170, VLA THIFLSE T, 5™
Z R L v o

BE 2023 F 3 K, BREHAGIHEZ L
A 8330.90 1270, B EERMK 15.14%. H

www.lhratings.com

20




HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

¥ IR R R

L, B R 86.18%, AR BN R L
13.82%. #REER T LR BN B =N F, B
SEREL BRI AN K

(3) EARLH

BEEAFAERBABEEEK, RHE
BEMHRE, AIRIBZLERELE, EX
KA MESAAREE R, TFAMBRFLER
BKE, EARGSGEKE.

A 2022 FFK, ERERTAH R
2002.89 1276, B EFREK 15.14%, FEZR
DB AR GRS AT e . b, HE T REA ]
JIT A EREE HEEA 29.83%, DBUR ARG G L
N 70.17%. TERTEFEMGH, SURHA. AR
AR Al 2 A U 3R R SR 43 S AT 4
3.37%. 1.52%- 0.30%F1 12.06%. #Z 2022 4
B, @REFHAMA G TR RE:6) 223.56
1278, SAEERELR 11.16%. FiA &N a5
PR e PSS -

BE 2023 4 3 AR, @RERTAHEN
2007.47 1276, B EAFRIEK 0.23%.

A 2022 FE, #KE M 506
5232.74 {070, B EFREK 7.92%, FERAMG
N7 i MV, 45 LR AT A S S 45 R SR Y 45 1
. BRER AR KT R Pyl
TR g 3k S AR I 5 Ml 45 FUUAC T ol sk 388 n ip
s

B 2R 2022 K, #@KEH 2GS
1601.35 1270, # FFRIEK 8.11%. 5545
D7, M6 S 35.38%, K4S
64.62%, VIKIAfIS NE. MRS TRIRE .,
BE 2022 )%, BAREHTE A%, 260
55 BE AR A B 2 AN K A £ 55 BE AR AL LG 255 0
72.32%. 44.43%F01 34.07%, B _EAEES 5T E
1.28 NAE AL R 1.56 NE 3 S AT % 2.21
MNER =0

BE 2023 F 3 HJK, BRER S
6323.43 {6, B EFREK 20.84%, FER
ARG R A G T s Hh, Fahfi
fiit i 80.67%, FEWBNF M5 15 19.33%. K HENH]
) BT oI S 1 R O 5/ B s 6 A A

Ko #ZE 2023 F 3 HIK, @AREHAETHS
2033.01 1270, B EFREK 26.96%. MAs%
fetrokE, BAE 20234 3 AR, @RERTE"
FUfii R A EB 55 AL 2R 5 45 BT AR
TLEE R 0N 75.90% 50.32%F1 34.29%, %%
AR AT AR 3.58 ANE A AL B 5.89 ME
oy AR 022 ANAS R BERE R 5 fE
B,

(4) FAFIgE

BEAEATLEMAFEHK, FAESH
86 BAT, BARBAIRAHREZR, 2AHBEERZ
BB AR TS, = LE5HEHENE
Bt A BRI K.

20224, fR R BISCIUENL SN 8473.74
256, A K 17.76% , &k Al JE %K A
3.69%, [ALLHEm 0.14 NFE 4y, 2022 4, #
RAEEH B RN 147.37 1270, VLEBESR AN
¥, FEHEK 18.47%, 32 R 0 AT
#2022 47, ERERIAN S HZN 1.74%,
SR )1 R AT

2022 F, KRR SLIAA TS 47.00 12
TG, [FIEE TBE 24.60%, F-% R 4L B KA
BEE AR R R IR R B AR R R BT R, R
g b B A EL BN 31.54%, X EL AR
W g K, HioAhdk 25 9.63 12 JC, ALK
86.47%, £ RBUMANIIEIMFTEG @ RER
12 FH Uk M8 B% 26 8 1119 {25, A B i K
402.63%, =R NYGKTUE N, 1%
ST BURTH IR e £ FH R 3P 8 R 4E
B % 77 A R 2k O 52.08 12 7t, A H K
261.35%, &N 5 L 5 T AT DR R AN
e o T R AENE FRE AT P P B R R
ALK .

2022 4, BEED R EARIERANGE
W 25 % WA 3.73%. 5.18%, [F EL 4y B R &
1.39 NE AL TR 268 N . BRER
A FE bR R I R AT

2023 1—3 H, @RERSZHE N BIRN
1713.87 1270, FEIHIEK 11.40%; EHAEZR
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N 2.55%, [FAILARASK .

(5) WEhE

Z B L S T AT BAR LA RR S
Hon, BREABEENRESTERIRK;
LEWFELSHFERT Y0, BEEHRAES
REFEERE. FRIAZLEABFLHGFR
KA EBRRXABERR, BREAI BT TR
X.

b @K ERZE IS K, #REHNSR
EE SIS S RS K 2022 4F,
BAEAAE SEPLEIEEN 151.95 1278, H
Fvim B IR, B R S o= b 45 52 A+
M GRS . 2022 4, BRERHIIS
WNEEHN 112.76%, W\ SEBLSR 5T

MIEEIESRE, 2022 4F, @EREDRHRE
EANIEMA SR8 2022 47, #
REFR GG SR SF R, RN
65.85 1470, B AEHFWAE, EERpEHF
55 AT AR E AR R AU LA R B
s

25 S5 R B i A s, R S E
GEIE A HT I I B A B R, 2022
i 37.96 1270, FIHIFRANE AERE . HE
1) 3 S A Ml = b 58 AR SR AT R RO A 4 Bt
B R AR DO A AT R SRR

20224 1—3 H, @RERSLINEETESI
S 12442 128, MEW AL N
144.86%; HFEGESHILEIFRE 83.11 14t; &
POE SN SRR 344.77 147G

(6) fEffats

BEERZEBAFEAHT, BFRED
.
MR G, BE 2022 K, @K
S i) e S B ) s s o = B = Y
154.38%F1 59.17%75 7l R %% 152.56%F142 5
£ 62.25%; HH T4 ETESNI A SRR
hn, 2022 4, @ERERLEIN &G RE
BRI GS RIEE K, 4278 3.78% Al
0.27 s g R S I 4 2 5% 7 o 4 353 55 11 £

BEFE S o

MK AR A, 2022 4F, 2Kk %
EBITDA &y 199.21 1275, [FJLLFFF 13.28%; %
KA EBITDA FIEA5 4 A1) 8.19 £ R [%
% 6.51 1%, EBITDA XIF|5 78 25 m
dRER A7 S IEBITDA M FAEN) 6.45 % 1
T2 8.04 {5, EBITDA R4 #5508 s fe
—

STAMELR T, #RE 2022 FFE, k%R
(&) XFHAMEMLIELR 1439.15127C, STAMALR
R SR T TR AR (1 80 67.01127T.

RRVFA T, BE 2022 4F)EK, EALER
P A F 2RI R TR T A RE R R
RAEIFA M EN EERALLERMUL . REE
[F2Y 2y S5 224, R A AR AR 401 2 15 L 2SRk X
D7 PR R B2, R PRURA B KT i KR
KN 5.39 40T, TR EE R A S AH O 2y I
() B KA % ELAE SISO IR T v 6 Ty 17 A L
ik o

#E 20239 3 HJE, #AEHNS FESE
R LRI SR AS 25 G #5405 5 5010.86 1276, T F
F 2593.08 /47T, A AR 2417.78 147G,
AL RIEE. NETAFRERKRGN A
I b aw, H&EEmTTIRE.

(7)) BREIATRI 5554

B R20224F i, J R B A A S R S A
540.0812.70, EBEHRIWT A FARRK. K
JEER A% T AN TP s = . B 20224F K, A
KA TG B35 N382.4210 70 R EE
A3 7 s 4157654278, B KA 3k
FIRAT 555 7= Bt 26 A 52 45 R ARk L
R N29.19%M128.52%, Kk 4 B A # 5 4%
UIE{EL N

20224F, R FE R AT E L AU 1.08
{256, FEEHN18.231270. F, @K ER
AR UL 2 N27.651476

B&mTH, HE 2022 K, BRERA
A E IS S IEIRIFHA 25.56 470, TGS
IS TAFETN 10.81 4470, B TGN EFIFET
N-22.54 40, 5C -

(8) HHIRERIFN
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ik 2-1 FEMZEIERIEFR (osoiz)

W H ‘ 2020 4 ‘ 2021 4¢ 2022 4¢ 202349 H

A 55

WEEE ™ (LTo) 117.26 180.55 188.06 164.65
B (270 964.11 1296.49 1274.91 1347.36
Frf#E M (2ot 202.50 318.15 323.60 325.57
RS (1270 58.33 62.65 136.29 103.27
K5 (1270 231.88 315.38 229.39 237.55
2% (L) 290.21 378.03 365.68 340.82
BN (278 239.04 273.00 314.66 118.78
FE LA ({278 19.64 19.05 8.94 21.75
EBITDA ({Z70) 22.24 24.03 12.73 -
ZEMFNER (4o 51.19 -45.18 56.74 58.11
W% 1645

BB BB i (VO 40.68 50.30 56.46 -
17 B A e i (U0 0.36 0.34 0.37 -
SO R B B (VO 0.26 0.24 0.24 -
AL (%) 140.79 148.32 100.42 177.98
EAER (%) 10.27 8.79 6.12 8.36
MEAWEE (%) 2.74 2.18 0.72 -
R RE (%) 5.58 3.39 0.61 -
KIS AR (%) 53.38 49.78 41.48 42.18
RS TR (%) 58.90 54.30 53.05 51.14
PR (%) 79.00 75.46 74.62 75.84
WRER IR (%) 69.33 64.94 63.77 62.76
Mt E (%) 164.67 180.30 160.63 149.97
HAE (%) 48.83 52.89 52.25 47.64
fEMERE A (%) 9.80 -6.90 7.97 -
MaEFm (5 2.01 2.88 1.38 1.59
EBITDA FE 54 (ff) 1.42 1.27 0.69 -
4= ER {55 /EBITDA (%) 13.05 15.73 28.73 -

E: L ARETHSSHRE SA M RIS EAEES, FOEENER; REFALYS, HIART, ¥ASF R 2 N
SHBA T B A R 4IRS CIRE RIS A8 KA AT KA AL I RS R AR PSR E R MRS 3. A8 2023 £=
FEMESBEARET T, MEABIFRTHUL; 4 7 RERIBIFRER

FoAbRR: AN RAE, BRETEEE
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M 2-2 FEWMZEIRRIGER (raru/grd02)

W B ‘ 2020 4F 2021 £F 2022 £F 20234E9 A

4 55

MEHKTE™ (Lo 17.74 43.34 51.14 57.00
BRI (20 374.21 442.56 459.26 470.76
I ER . (1278 88.54 103.48 129.87 140.79
RS (270 18.50 19.69 55.15 40.08
K% (2o 112.93 112.31 87.30 99.32
EHfi% (2T 131.42 132.00 142.45 139.41
ELESIRN (278 6.98 8.73 431 1.22
FE A (278 5.81 13.36 20.66 15.05
EBITDA ({Z70) / / / -
fEE AR (4o 2.67 27.59 74.63 16.24
B =t

B BTRUE o (O 6.70 25.81 18.75 -
B AR A (VO 221.66 599.38 * -
SR B (O 0.02 0.02 0.01 -
MEWNEE (%) 142.44 37.77 85.70 165.08
EDVANER (%) 15.84 17.63 28.96 80.64
MEAWEE (%) 2.06 425 7.28 -
FHEIE R (%) 5.12 9.67 15.27 -
KIS AR (%) 56.05 52.05 40.20 41.37
S AR (%) 59.75 56.06 5231 49.75
BrEAGTE (%) 76.34 76.62 71.72 70.09
mahtE (%) 206.91 167.93 119.60 111.49
WAL (%) 206.90 167.93 119.60 111.49
LEMERE R (%) 1.88 14.04 32.10 -
EBITDA FIE 5% (ff) / / / 1.42
545 /EBITDA (f5) / / / --
A L NE A G ERERE, 2023 FEFEMHSMEAREHF T, MEMBAFRTHML; 20 A8 KFRBEFAMA L. FAMAE,
HE . HAEEAIE, ARRIRARATITIG 3. AT 7 AFARIROKE, < KFHERER, SkALEL

TRtk AN M SIRE, BRAOTIEKE
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Mif 2-3 EEWZEEERIEFR (mrrsror)

\ CA WL NP 4

% H 2020 2021%F 2022 48 202343 A

W% HaE

MEHKHE™ Lo 621.41 977.99 1049.57 1225.49
TR (2ot 4369.68 6588.39 7235.63 8330.90
R & 4T) 1195.29 1739.59 2002.89 2007.47
HIAfISE (7o) 346.33 490.80 566.54 985.66
KIS (2o 770.11 990.42 1034.81 1047.35
RS (2ot 1116.44 1481.22 1601.35 2033.01
BB (278 4423.72 7195.76 8473.74 1713.87
FEEH (1270 150.27 189.54 153.91 13.86
EBITDA ({Z.7%) 184.14 229.72 199.21 -
ZEWERN SR (4T 98.78 275 151.95 -124.42
W% e

S BBUA R I (JO 40.41 59.56 50.51 -
RIS (KO 2.11 2.43 2.29 -
SRR (DO 1.14 1.31 1.23 -
MEWALE (%) 114.50 122.42 112.74 144.86
B FNER (%) 5.02 3.55 3.69 2.55
MBEAR R (%) 5.67 5.12 3.73 -
HHREIER (%) 9.04 7.86 5.18 -
KB FE AR (%) 39.18 36.28 34.07 34.29
EEHFEAEERE (%) 48.29 45.99 44.43 50.32
BrEUR (%) 72.65 73.60 72.32 75.90
Mt E (%) 162.41 154.38 152.56 140.75
HEE (%) 62.67 59.17 62.25 63.97
LEIERA ARG (%) 4.43 -0.08 3.78 -
MEFMFHLL (B 1.79 1.99 1.85 1.24
EBITDA FI S 5% (% 7.98 8.19 6.51 -
4 ER 1345 /EBITDA (f) 6.06 6.45 8.04 -

JE: 202341 - 3A M AEIE R ZF T
FoRHRR: BRATAEARIE AT oA ke
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B BUBUR e R | B LA SN T8 IS R 24T 25 [ AT S48 +-~F 153 IS AR 0 i % D
T DR R A | B A E A7 B
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K VAR
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LRI | IR R DV ITH H R 5> 100%
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EBITDA F 2 5% | EBITDA/F| 23 H
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2024 5B F — I ¥ IR
SR IR VP B A HE

AR AH G B VR AR & PSPPSRy A PR ®) CBURfRIAR “HR&E 557D %0k
FSRVE, BRE PSR A IS PP ROW N RF AT ER BRIV, EREAVF L4
5E SR ER VPRI AS 2 IER R L

BKRERIHR A CBUNRIAR “am ") NAZEE 55 IR EA PP URNE 50 25K L
ISR AR BERE . R DR R % AT X M 8 BOR ZOR M RAT VP I [R 20 5 £ A 1 1 300
VPR ROW N SE R BA VP2 AR

5o ) B W T R e 2R EE KA, BUR AR AT XS B 2w B U PR
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