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20244 1—3 H
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E 2024 3 AR, AFIFROBRAAEmR (SGEERAATENRLDETAIEmR, TR N 418.54 I TIK, HMTAF
WA ERERRAR PSRBT RKIRAAHRMERE 5 R, HPai-H R St 80%, Ml st EA E, Josk
FTIEE ST

K< 5 « kA 2023 S 2 m) R AR AT I H X3 Al

HoAth, 16.82%

EIN
21.50%

WM, 3.16%

K, 3.33%

1M, 4.82% >
14, 5.84% 7

ME 12.83%

F 5, 6.499 Ew)d
7.91%
FEM JH179.83%
7.47%

BORLRIR: AFIHRE, Iea e e

ZEYER
2021—2023 £F, ATFELERRRIREETLARK.

WG ERHEIEHTE, 2021—2023 4, AFAEHRFEEXRES NN 034 R, 037 /A 037 Ik, BARNREET B3P R RE N
0.24 %K. 024 kA 023 %, BHUAK. FREATI EH AR LLEBTERE, AFSEMEEERET KT .

P12 6 » 2023 4 [Tk 2 F] 278 AR UG 00

Xt A b 7| R R PR A BIEMF= AR B R A
FRARRE (X 0.37 0.29 0.22
TBh v R (5O 0.27 0.27 0.19
ST PE R B (VO 0.23 0.25 0.13
Ve N TMFXE, EEATMEEE R E Wind, BEARES Wind HEDRGA—EER
BERRIE: Wind

AFRRMRNGER —EHEIME, BFRBOHVRF R, AFEMOIRRIBRTNE, THAHEE—ERS &
P

R, ATV IURIFE 5 T 4R LA R, RN TR B, SeE R . SO ER R AR I8, RERREZIN
W Al S N SCEMIRT, AR AT AT 2.

Ly W55t

FWMSTHTHS T RFREE SO AR 20212023 S M SR &G HEAT 7 d it JFHE TARMETC RS R . AW 2024 4 1
—3 AMFHHE AR .

FERTRRE | 8
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China Lianhe Credit Rating Co.,Ltd.

BrERE
2021—2023 5K, ABEFUIREAE S A TRAZHIERS, AT RIS TR, AT £ BB RR R A

TFRNSTEREIAAR R, KRR ST EETIL AT Bl — R RS, 2024 5 F K, AFREKEHTA
H R K BT

AR PEA G I R A R PR AL, T R S AR R A R RS TR AR DS B PR . 2021 —2023 4FK, 1B
L AT A RV R PR T . B 2023 IR, AR A 113201270, B EFEIR NI 36.19%, 8RB KB5S . #
% 2023 FIE, AR FARRBCRE RS K 3.36%, HALSIYGR F I BB R R & IR E A A E T A BRI R, fE TR AR
Bl — i A ORI . AEBE S R [, A A BRI B AR N RE, #E 2023 FIREBAEY) TR 13.76%: H AP RAEUR &L
72.02%, FFRFE GG 27.47%, FFR P B AR IRIRTE 16.55 AN AL R ORTEA TR I SR R A AR . 2 T
BERK, WE 2023 £, AFKPBRBELRE FEREK 138.56%, 1B RN LR LY. ARG BERK,
BE 2023 IR, A FEZES R ERRIN 19.81%, FERERE LIRHRANEG ARREMEE KA A S E TR, mik—
SEARMEZES . FE= 2 IRJT I, A 2023 4R, AR ZIREE R TEILGIN 8.93%.

B 7 AR ETEBRHOL (R 270D

LA

A e it

y 4

2021 | 2022 | 2023 % | 23R

- &5 1A &5 1A Ee. 14 &5 wik
WA= 1180.19 91.03% 1143.36 89.68% 1003.88 84.34% 1041.93 84.73%
Temke 180.21 13.90% 177.40 13.91% 113.20 9.51% 100.76 8.19%
At R 112.85 8.70% 131.91 10.35% 136.34 11.45% 148.77 12.10%
715 833.96 64.32% 771.42 60.51% 665.27 55.89% 716.57 58.27%
B B= 116.30 8.97% 131.55 10.32% 186.39 15.66% 187.74 15.27%
KRR %2 31.74 2.45% 41.54 3.26% 99.10 8.33% 98.90 8.04%
T B = 49.86 3.85% 50.26 3.94% 60.22 5.06% 60.45 4.92%
B A 1296.49 100.00% 1274.91 100.00% 1190.27 100.00% 1229.67 100.00%
T R R P A L

4 4 5 2

VERBRIR: B

P& 8 « HiZ 2023 R A 7 B 2 IR I

ZRBEF=HHR ZRKEME (fT0) SZRRELR

Hemks 1.46 1.29%
171 93.47 14.05%
B ke 1115 18.51%
IFi 5 % 7= 0.11 3.94%
KA BE 0.10 0.10%
=178 106.28 8.93%

GORIRUR: IR BEARAE 2 =) 4F AR A 2L

A 2024 3 AR, AR GFEA1229.67 1296, B LFERIEK 3.31%, FE R 5H 0 H SR EAF 1838 2 i E.

BARLE
(1) FIAHEN
AT FBER PO RN SR, A fatetss.

2021—2023 %EK, AFFAENZ RS T, FEHEETE2.08%. HE 2023 FK, AFFAEENE 305.07 1275, B EER TR
5.73%, TERIMAIE T E .. ROBFIE IR FREFE. Hd, sclt@EA. MRS T A, BN, HiEaks. Ko
TR A D EOE BB 5 6.88%- 3.28%. 0.46%. 1.29%. 25.61%F1 58.92%, A &M A LEHFa g mIT .

HE 2024 5 3 AR, AR A ERZEATT 310571270, B EERMK 1.80%, % R/ AT

FERTRRE | 9
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China Lianhe Credit Rating Co.,Ltd.

(2) ffi
2021—2023 4EX, ATABRIENBRESAEZETR, H 2024 F-SEHREF. ATREEH EDEBHESE, BF
HRE 5 HRE, RIMEEBSHE B K.
2021—2023 FAK, AT RGBS %, FEHESTN% 4.88%. AT AMGLIRsIAGUAT, 2023 FR AL EERDIA K.
2021—2023 FFR, AFHABRATHRIEIIEK; BE 2023 FiK, AFHARNATEE LFEREEK 41.82%, £ RARHIEMATE. 2021
—2023 FFR, AT GRS TR, FHEES T 6.25%.

K 9 AR EEABUFIL (B 278

2021 R 2022 R 2023 R 2024 43 AR
IRl 654.56 66.91% 711.78 74.82% 667.42 75.40% 659.76 71.78%
AR 66.71 6.82% 74.89 7.87% 74.68 8.44% 56.63 6.16%
HoAth LA 83.92 8.58% 78.57 8.26% 111.43 12.59% 112.46 12.24%
—4F Py B 0 AR B 4 65 54.29 5.55% 118.55 12.46% 74.68 8.44% 58.60 6.38%
FeaGiktin 388.80 39.74% 381.61 40.11% 341.71 38.60% 359.04 39.06%
e Bh i fit 323.78 33.09% 239.53 25.18% 217.78 24.60% 259.34 28.22%
KA 185.17 18.93% 147.65 15.52% 98.50 11.13% 125.12 13.61%
RLA 5 55 102.08 10.43% 76.46 8.04% 111.77 12.63% 126.23 13.73%
k=t ] 978.33 100.00% 951.31 100.00% 885.20 100.00% 919.10 100.00%

TR E AR 51
i 2 7] W 454 !

A 2024 3 HIR, AEAMUSH885.20147C, B FRIEZL 3.83%, B R PrIGE L2 ral.

2021—2023 FER, AT LGS FFE T, EHE ST 8.44%. #HZE 2023 K, AF &M 316.94147T, B LER T4 13.33%.
ISR, 2021 —2023 4EK, ARITIRESE R~ AU s, SO BRI HAFSS VAR L R R 8 N %

2024 £ 13 [, AFINRSEREFTRBITMS, FEEELE, HE 2024 & 3 HJEGTS BRI & hn K SRR K.
MR A, AsEES KIS NE. NEREEWE, 3 2024 3 AR, Ar@Egiad, U705 54.15%, Gk b
45.85%, fRFFmnes G m i, WIPEEGUCH K EBOR, & SRIERR T 3 Rl SR 5T st 2 &) (520 o

e b i) L

E3R 10 « AT 454 B3R 11« A58
40000 31538 2 —ae B a0 T000% 64.94%
. . 0 0, 9
350.00 . 5% 35.00% 65.00% Lo _;63'77/” 164'044 =® 64.32%
300.00 N\. 276200 0% OO
.62% 54.30% 53.05%
250.00 25.00% 55.00% & IO 5 4%
200.00 20.00% 50.00% e —0—
150.00 16.57% 1500% | 45.00% ke 44.88%
100.00 1009 40.00%
10.00% ’ 41.48% 40.97%
50.00 . 62.65 136.29 105.23 96.49 5.00% 35.00%
0.00 : 0.00% 30.00%
20214FJE  20224FJiK 20234EJE 20244E3 ik 20214E % 20224F i 20234FK 202443 HE
KU 55 B AL LL % —— 55 AL
w— i 5755 (A00) K% (o)

e 455 72 1 115
— IS A

BERRUR: TkE PR ARYE A =W 55 i e R 2 ORISR 6 A AR ARYE 2 7 W 55 10 e R 2
B 12 « 0% 2024 4F 3 H IR AR A B FISIIREH (B 1270
Z AT (A 20244 4—12 A 20254 2026 4F 2027 R UUE &t
5 B 2 7.56 13.98 0.00 0.00 21.54
AR 6 16.19 0.00 0.00 0.00 16.19
B ST 50.65 7.82 0.00 0.00 58.47

FERTRRE | 10
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KB 0.00 25.67 36.05 63.39 125.12
A 0.00 0.71 3.98 121.54 126.23
74.40 48.18 40.03 184.93 347.55

21.41% 13.86% 11.52% 53.21% 100.00%

PRE RO S AR e R, ERAOSE R SR LA A6 NEURZE R IUE TN

B FgE

2021—2023 4E, AFMRANRBREFERA Frsh, Ho 2023 E4HTVIRREERAE NS, BNEFRERKR
S FEE R, EWAEE . 2023 FAFRFINTBRRREEWSMIN, ERRFEMRIK, RREFRAIEAE.

20212023 4, AFEWEBNEIEK, FEHEEHK 1.42%, HZIFRISEEF N BRI R EEIZE % 25t sk
DU AL M 2023 4F [F] E T % 8.40%. 2021 —2023 45, A wVENVFNEZ 530104 8.79%- 6.12%F1 6.54%, FEKH 5 #r IF Kl 55 0 20%
A AT Eh. WIS, 2021—2023 4, AR HALHES) LT, EHE MK 13.55%, Hri 2023 FHEHEK 31.66%3 2 A4
IR ZHTE. 2021—2023 4F, A A E BT P A T IEIZRE T, ST IR ET K, 2023 EEDNVRNIEEEA-
16421270, 20234, AFEMAMIN 19.681270, A FIHEIIEA R YU 6% MR (1138 5 5 5 BUS 20 B YU rIHRAG B~ A il
WA NENLSMN, 2023 4R FE RIRAZ 5%t A A w18 AN GBI RE0 A 19.27 447G B GRS A b AR o2 5] 1) i A 450 58 1 At
Ko BAEATHRES:, AR -

20244 13 B, R&FIATHE LTEE, AREWREEA P,

K% 13 « AR AR oL CRAL: 270

WH 2021 5 2022 55 2023 55 202445 1—3 H

Bl 273.00 314.66 288.23 15.45
A2 %N 247.75 295.10 268.33 13.35
P F A0 13.62 13.34 17.57 2.38
AR A RS -7.51 -10.15 -14.77

BBat 16.52 14.79 0.67 -0.04
ERIZ{TON 0.12 0.15 19.68 0.04
i A 19.05 8.94 3.19 -1.37
EAE R 8.79% 6.12% 6.54% 12.25%
s N EnES 2.15% 0.72% 0.85%

e GRS 3.31% 0.61% 0.35%

GORIRIE: IR BS AR 23 7 W 55 1 e e

P 14 « 2023 4 [FAT AL 24 7 RIS Rt Ee

pullzeti=t 7 AF] HAE = i A BR A F fRIE = RAH IR A H
ENLEN (26 288.23 324.68 114.20
HEBME 6.90% 10.46% 27.06%
Rl 0.38% -4.53% 5.27%
BN (1 ES 0.40% -0.09% 2.53%
B I A 0.56% -68.17% 2.07%
VE: N TFXEL, EEATMSCEEE R E Wind, BEA RS Wind HHEIRGAEER

FERRIE: Wind

|4 B
2022—2023 SEATMBENERABEH, SEFNREMBE, FEET —EBHES. 2024 F—BEATLMAYE TR
BRE HERELL, SEEHNSERGRE . SE3A FAERT AR RAT ISR, Rkt #EFBREANK.

FERTRRE | 1
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China Lianhe Credit Rating Co.,Ltd.

2022—2023 4, FERIAR “UIMGES” HINRIeRS AT, KEWNMISME RN, H 2024 F—FE AR EHEHE T FES
LECH AR ARSI SR A L AR REORANF IS A P, AR BN AR A F R T ARG
2022—2023 4, AFFEGEANIEHFAEF, H 2024 - FEAELE ST IORERITIN 2, B RE ISR

K 15 <A m Bl il s (A 270D

iH 2021 4F 2022 48 2023 48 20244E1—3
LENRBIA NN 445.68 341.74 281.99 38.85
LENEBI AT DT 490.86 285.00 229.58 64.84
ZEVIM SR EFH -45.18 56.74 52.41 -25.99
BRI AR N 36.04 37.88 99.38 3.61
BRI /N 37.31 49.66 89.11 9.74
BR AN SR B R -1.27 -11.78 10.26 -6.13
EBESN T SR E -46.45 44.96 62.67 -32.12
B IR BIIA RN DT 490.63 275.64 240.17 52.43
B VIR BIIAR T 379.06 326.05 361.60 32.90
ERENNEREHRH 111.58 -50.41 -121.43 19.53

GORIRUE: IR A BHE AR 23 7 W 55 1h e e

e bt

/53 V)

I " 4

I~

AR B BERIA—K.
Kl 16 « Aw| £ fifEbR
iH ki 2021 % 2022 4 2023 £ 20244E3 B
ez 180.30% 160.63% 150.41% 157.93%
B 52.89% 52.25% 50.73% 49.32%
e Y- Lk e Wt -6.90% 7.97% 7.85%
ZEM GRS (F5 -0.72 0.42 0.50
}m%%ﬁﬁ/@ﬁﬁﬁ% 2.88 138 1.16 121
%)
EBITDA ({Z75) 24.03 12.73 8.42
213 455/EBITDA (f%) 15.73 28.73 37.65
KiEfiets  SEIE/aMns (D -0.12 0.16 0.17
EBITDA/F S H (f5) 1.27 0.69 0.45
ZENE/FBILH (5 -2.40 3.06 2.82

i BEIER L, TR
ORLRIEH: B 100 554N R R

MR GHRIRE, 2022—2023 4, ARSEWERESRFFLNIE, AIRHRSIAFER— B, AR, Ha) bR 4R
55 LB NI, 2R 2023 FFRA R EFIIOISLEN 116 £, BRB G e R &R REFHEER, ARSI AR Mm% S
SRS 10 AU T RIRfE .

MAIAEEHRFRE , 2021—2023 45, fi:ff EBITDA %4 NFf, EBITDA X435 55 ML SO H B AR A ATgafh: (5 2022—2023
@, AFZEMEIERFFENIE, WA S AR B SRR AT

BE 2023 4FE, A A AR E KR RFATE L

BWE 2023 FFE, A F MAREAT BOARBAT R I AMEGREEN 7.61 1270, (HEIARPE LGN 2.49%. Hd, AR, SihRE
] N B H A DI R AR I 450 7.61 42 7T

WE 2024 43 AR, A RUPSRERATRGHE 373.01 1470, CHERREHE 165511270, FIARFHBEHE 207.50127T, AR
PR IE i .

ERTERE | 12
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|6 ARSI ES R
AT AN IERN, 2023 FRFWEE K, ESSIEKRIBE I s AT AR RSFMBE K FELE, HRBIAF
MBEEMPRFHME SHER, MRTREBEZEETFARNER, BREATRFRMMETEEN FTBARNREFEEN.
A 2023 HJE, A FAERE S EH459.54 1270, B EFEREK 0.06%, B EERBAKR. Hd, WaEr 243211278, JERZI®
77216321070, MIE, MshB = EBEHEMES (5 7.70%) I (& 6.98%) FIFHARRIEK (5 80.88%) Hk; JEFsNHE =
FEHKIRBIEE (5 91.05%) FEEREEEH” (5 7.81%) . #E 2023 F)E, ArAREFHERMEELEN 18.73 1476, B EFEK T
53.90%.

BE 2023 FIE, AFAEBAGEE 322.44 1270, B EFEE N 2.11%. Fb, Rshfff 196.86 270, ARRsh M5 125.57 1276. MK
BE, Fshfuf BB AR K (5 77.57%) —ERNBAMIERs T (5 14.15%) FEMRshf6 (5 6.13%) #k; JEmsh i
frr EEHEERK (5 8.80%) AMNATEF: (4 89.01%) Ak,

A 2023 FFJE, AFATIEHEM G N 137.101476, B FEREK 5.57%.
2023 4, AEIAFENL SN A 4.33 1278, FEEHBEAN 15321070, FH, ATARFBE R N 2.27 1270, ELAMIN 19.27 12T,

+. ESG 2#f

EARITTEERTRAY, AFREEME, ESG XK,

ERE T EBE R TR, AFNGEEME, AFSEE TAREDFEFZ2E TAERAT ChRANRISMERSRTIE) SR
TR, BN E T HE R AR E S AL, AR R FAE D LR A 22881, 8l An 2etr i
B, VISR Rl 2eE Bl g 2en, mAEIREIR, =R AE i B a7 i

+—. MRS HE

AFREERRE, WAARRE T HIMH 1305

HH5RE

N FEIER AR A B ) T AR (BSR4 RR: ALY, BEEEARES: 600153.SHD, HZE 2023 K, HALBIFFAHEBRBIR
RN 45.15%ME0y . T E B AR 100%B8 . A2 — 5 DA ML EIZ 5 A0 55 307 T R ok KB QR 55 B Aol
Hul 55 AR A s P SR BT IR A R (CBUR AR “@A 5™ ) Ml @SRRI BN ERE B L 55 B AR ST &

TR
o] AT AT 605 s 8 R Bty Sl R AR BRI A, B ARt H b o Oy T PR S

T REFEEXBE 2

AHMET T BN & SRS

N T AR ITURAT IR 15 1278 (8D, 255 AT 2023 ERKPIF SR 51 7.00%H1 4.73%, X4 7 B i 55 454
BB, LL 2023 RN SEER MR, RGIUETE, EHMEEAEHIBLT, AFRRMSAGR. £ EALILENK
WSS B AL 250 T 74.37% 50.95%K1 40.97% - FH 4 74.69%. 52.11%H 42.63%, AT AGKFEE I ETF, RS 7484 s,

REARIURITREST

PL 2023 4EM 55808 R, HBAIFRIURATE, A 2023 FLETES ISR BXRATE A6 S I RBERE ) M AT 2023 4
LB TEEN I G O 3 R AT IR M % 2023 4 EBITDA X AT J5 KA %5 1B pe ) — ik

ERTRIRE | 13
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China Lianhe Credit Rating Co.,Ltd.

K 17 « ARIAGi R e sl 5

HiH 2023 4F
FAT R KI5+ (2o 226.71
LEMERNRAT GRS (B 124
GEWERITF RIS (D 0.23
RAT R KM% /EBITDA (f5) 26.93

e RATIEK SR AR T TR AT A T N T K 55 55 S
BRI I 55 41 1 e 7

(BTS2 R e (515

BRBAT AR IR IR A B 2T Z GBS ES R AEMAEHEE, P RE T APFITA DMK ek

R BOME N LN BEIEENN 5. it ek 5 SR B g N EN R BT A E], AN BEIEE N S EML S5 R . b 45 X 2%
EE MR AR A, L= R & B E R XIS, ZEATFAKSLitkan, HE RIS EINEALE 4 FE 5
—.o [AIN, BEABUSHIIER], AR = 5T T R R AR K, B4 s S KmE bk, AR 55 PRI B e 34T B K 7 EL
IH SB[ 20 g R B3 T /KT BT e A e A R 520

AK, R AEARIE A S5 AN T S A 35 mE L, R T4 ) R 8 IR A 2245 DAL .

ZWATETE, BN EEKIAGEHES N AAA, YFRBERE GBS WAL JE 1 AR A B2 7] 2024 FE T A %l 4% 7%
FOTRAT G A AR CGE D (5 TR IRE).

+=. WELER

ETXATGERE . W55 KK AN SR R ST %S T ISR a e BT vr Al BRE BHEE A 7 BAEKIE S48 AAY,
KIABIUE HEH AAA, FFRIREATE.

ERTRRE | 14
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@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

Mtk 1-3 ARIFEEFAFIER (8ZE 2023 FIK)

_ e Ll
FAF K EMEAE (G

A NEIEZR b Hh = R A BR A ] 280000 S R - 51% Eildrig s

A BB 55 L T R AR BR A ] 272000 A=K -- 51% BT

JEZ I JIBC IE Ao % B AT B ) 266000 TP R, e R - 100% BT

JE TR B A PR A 7 266000 G IR 49% -- FBEL

A B0 = R A IR A 250000 S R - 50% E'ar 8t A
Al B A RA 224000 S R - 49% E3'a/ 07 YA

A NEIORE b5 Hh ™ R A BR A ] 200000 G5 R 55% - BT

FRBERAR s = TF R A BR A =] 166000 A=K -- 51% BT

UM IBERH b 37 T R &8 A BR A 7 158000 AR - 51% BT
A BURT B s e R AR BR A F 152400 5 =R - 50% B AL

e BRI IEE N R A B AT 10 A
GORIRUE: IR A BHE AR 23 7] o o4 7
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Bt 2-1 EZMBSHIFELER (AREHOR)

o H 2021 £ 2022 4 2023 4 202443 A

T4 % i

WERB” (L) 180.55 188.06 122.05 116.63
MR (2T 531 5.62 5.59 525
HAtRGR (27 112.85 131.91 136.34 148.77
71 (26 833.96 771.42 665.27 716.57
KBRS (1270 31.74 41.54 99.10 98.90
I 5E B (270 1.92 3.71 2.88 2.82
rEETRE () 0.93 9.03 0.05 0.05
BEr A (478 1296.49 127491 1190.27 1229.67
KA (278D 21.00 21.00 21.00 21.00
DER R G (278D 193.11 188.96 179.75 186.67
FrE &G (476) 318.15 323.60 305.07 310.57
FG% (2ot 62.65 136.29 105.23 96.49
K% (2o 315.38 229.39 211.71 252.84
A% (2o 378.03 365.68 316.94 349.33
B EN (2 273.00 314.66 288.23 15.45
ElA (2o 24775 295.10 268.33 13.35
HAlg s (2o 0.19 0.18 0.23 0.02
FliE A (1270 19.05 8.94 3.19 -1.37
EBITDA ({Z7%) 24.03 12.73 8.42 =
HER M. REUSTSWRINIE (2ot 404.90 315.97 255.93 32.00
LEWEHMERNNT (278 445.68 341.74 281.99 38.85
ZETEII ST EF (478 -45.18 56.74 52.41 -25.99
BB E R B (270 -1.27 -11.78 10.26 -6.13
FEVHRHILE R EIRE (LoD 111.58 -50.41 -121.43 19.53
W%HERR

BB (YO 50.30 56.46 51.42 =
FEBR AR B (O 0.34 0.37 0.37 -
BB IR (O 0.24 0.24 0.23 =
MEWNEL (%) 148.32 100.42 88.79 207.06
EAANEE (%) 8.79 6.12 6.54 12.25
MEAREEE (%) 2.15 0.72 0.85 -
WA (%) 3.31 0.61 0.35 =
KIAhi %5 BRI LR (%) 49.78 41.48 40.97 44.88
A TEALHEE (%) 54.30 53.05 50.95 52.94
R (%) 75.46 74.62 7437 74.74
PG = i (%) 64.94 63.77 64.04 64.32
WAILE (%) 180.30 160.63 150.41 157.93
HELE (%) 52.89 5225 50.73 49.32
LENERIN AL (%) -6.90 7.97 7.85 -
WG (5 2.88 1.38 1.16 121
EBITDA M 2540 (ffH) 1.27 0.69 0.45 -
4= ER 1345 /EBITDA (f5) 15.73 28.73 37.65 =
THCS BB TE R EAFEZE R, RIS NGB BRERDIDEISE, SHFRART, $REIF DR 2. AR & IR A HAb iz 55 b 6 5% O 5 2 006 %

fufit Pt 553 0 B =K 55 3. A

A W 55 e e L

cHiE 40 <RIBS AEN
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Bt 2-2 FEMBZHIFELIER (ARAFOR)

o H 2021 £ 2022 4 2023 4 202443 A

T4 % i

WERB” (L) 43.34 51.14 27.43 34.09
IS0 €T 0.15 0.09 0.06 0.03
HAtRGR (27 283.74 218.47 196.70 229.98
7R (Lo 0.00 0.00 0.00 0.00
KBRS (1270 75.88 159.98 196.96 196.77
I 5E B (270 0.21 0.22 0.70 0.67
rEETRE () 0.00 0.00 0.00 0.00
Frm A (o 442.56 459.26 459.54 484.76
KA (278D 21.00 21.00 21.00 21.00
DB AN G (1278 0.00 0.00 0.00 0.00
FrE &G (476) 103.48 129.87 137.10 133.85
FG% (2ot 19.69 55.15 27.86 2773
K% (2o 112.31 87.30 122.82 137.26
A% (2o 132.00 142.45 150.67 164.98
ELAIRN (278 8.73 431 433 0.39
ElA (2o 6.90 2.87 1.03 0.04
HAlg s (2o 0.04 0.02 0.02 0.00
FliE A (1270 13.36 20.66 15.32 -3.09
EBITDA ({Z75) = - - -
HER M. REUSTSWRINIE (2ot 3.30 3.69 5.70 0.37
ZEEINI TN T8 1120.57 665.64 945.03 108.01
ZETEII ST EF (478 27.59 74.63 -26.10 -8.12
BB E R B (270 -2.44 -73.67 7.01 -0.47
FEVHRHILE R EIRE (LoD 0.36 -3.36 2.81 16.10
W%HERR

BB (YO 25.81 18.75 57.54 =
FEBR AR B (O 599.38 - - -
BB U (DO 0.02 0.01 0.01 =
AN (%) 37.77 85.70 131.64 93.83
EAANEE (%) 17.63 28.96 7251 73.96
MEAREEE (%) 6.63 9.61 8.01 -
WA (%) 9.67 15.27 12.63 =
KIAhi %5 BRI LR (%) 52.05 40.20 47.25 50.63
A TEALHEE (%) 56.06 52.31 52.36 55.21
R (%) 76.62 71.72 70.17 72.39
WEIE (%) 167.93 119.60 123.54 127.75
HEHILE (%) 167.93 119.60 123.54 127.75
LE NS HAHLL (%) 14.04 32.10 -13.26 =
WEFWGSS L (5 2.20 0.93 0.98 123

EBITDA R B f550 (fi5) - - - -
A 55/EBITDA (fi5) - - - -

i AFAR it 55 Bt A&

FORLRIR: Bt
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Bt 3 EEMFIEMRANITE AR
7T HHAR
KRR
R RBEE SRR
FRPEEEMKE () 2K 8K R= ORI B /1 ix100%
LRI NEE SR (2) n T BRES[(AET 0T (HU(n-1) -1]x100%
FE SR SR K 5
LEERE
B BTRUE B B RN T3 LSO SR AT 35 I YA S 4+ 3 IS T % D
YLk ¢ M= A0 N SO e et i
MR B BN R R
DAL BB L $RALSY S U B4 8 RN % 100%
BERTa
BEANE R QR AR ED 7 (I SRR R SIS x100%
R RNE T SR 3 x100%
ELANER CEMSRN-EERRAR- B4 B 78S = 100%
& ETT
BPE S SR B 1% 100%
WRET= 5 (ABURE-TGKI-& R G5 1 GRS TRIBGKI-& 7 545D x100%
SRS AL A55 (KIRS+IIR S5+ T F D x100%
KIS AR KIS (KIIRS+ITE H D x100%
ARILER  HORREY T F AL x100%
KHARAREE 18T
EBITDA Fll 2.f%%r EBITDA/F| R
4155/ EBITDA | 4% %%/ EBITDA
FLHBEAR AR 3R AR

WAL WA P SRS UG A < 100%
HahhE  RshBFE A1 s i A ihx100%
LEMNERIN AL REFIIM S E R A EATTx100%
WEFWGS L IS5 %

T DGR BE=TR T B 28 B Mk b B 7+ L MU+ IS AR T s % 14 SR WSS 4
TIPTS5 =R AR+ 38 D VE B A5+ — 4 P SR TSN S i+ A S0+ A I 5 5%
KPS =R IR LA 3 55+ BF S T+ AR i 55
A A= 55 5%

EBITDA=F{E 8450+ 2 FH AR S5 5 -+ 5 58 747 1B+ AL BT 7= 47 1A+
FILE S = A 23 -+ 2 F AR B S
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Bt 4-1 EFRKEHAERFRRERE X

BB PHE B ARK GRS N =S NH, FF5FRN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAA 4. CCC %
&) DUTEEGSL, B AMEHEHTH “+7 “=7 FFSTRE, RN RN T AR .

FAT LTS RE T RGO GO LM I R RRAR R, 15 2 2 el v B TP Qb o538 b 1w, (AR HERR mifs
FSE PP RIBLIM AT RE

HARSH GBS L&,

ER%H P

AAA EIEFSIIRE IR, BARZAFIZFHTIHEN, BLMFRRAT
AA FAEBISSIRE IR, ZAFIZTFIABRIRIAKR, BLBRIR
A FHERISSREI RGN, B RANGTIME NI, BT EL
BBB FEERISFRES — M, RAMBTFIEEMECK, BABFR — K

BB EIEF RIS, ZAMGTIEEIRK, BRI

B GRS HIRE I EOR MK T RIFIVE TR, SRR S
cce FEERSHIRE JIMRIE M T RAFIIA TR, SR

cc FER ™ B AN AT IR ORI AU, FEARARELRIE LI 5755

C ABEREIL A 55

Bt 42 A REIGHFERFRRERZ X
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 PRREBRERZ X
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FERZAMFER, RKMEHEHE TR
FasE EAPROUEEE , ARAARFR(E IS T REVEBOR
i} FERZ AMFEER, RAAE ARG I T REERCR
KIgm PRSI S R 3R AN RE I IRTAG RS N SE T BT T R sy
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IRERVELR 2 HE

MRAEAR S ML BRI B & A PP I A PR AR (BURfRIAR “BRE 35" ) ARLFHIE, e
PSR AEA OIS VP RO N Fr AT EREAVP I, BREAVIIUAL 35 € W BR BR VP AN AN 5 I ER R DT
X

BRI IR AR CBURRIFR “B3 AR 7 ) NI & 55 IRER VG SRR B0 R RN R AR 5¢
OBl BRG PR L A SQ M B BUR ZOR AT VP IS R 20 AE A T A7 RO0 A 58 BRBRER T2
A

SO ) BAS AT I A A AR L ORAR A, B ZE T REXT B A W BAS W I0UAE PR AR RO M ) B
PN R P /A Y i B bl S AN R R T I S S A

BRE SR V) R St A A B BURDL . AN E IR A G R G, A E R
AL, B BRI REXS Bt 28 W] A GTIUE A VP40 A B K I, RGBT AT A T A
LS HEAT 204, 45 LN B A5 FIVP AR, R ERIPaR, IFR I BUR EORMZIE P&
[7) 240 7 0k K 4 8 BRER VAR A5 AN 2R

noi A RE S SR ERER VP TR, B MBS IUE . RICIPRE RIZE s, Ba
B AT DAL L B VE R

I
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