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- aE A2
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£ 3 A3 R BT AR (fhi: TFTR)
BT L

364.84 488.09 147.00
T
%E@‘
299.90 324.34 329.75
T
WARAE ‘
823.61 987.37 804.62 732.72
AT

E: GituRhse v R
FA R - a)

BE 20234 6 AKX, ARIFFREEIH A
H 423 R B % 40 815.67 1278, M KH
154.14 {¢.76, FFRBUE PG M FHHRTE 107.52 ¢
TG, BRERA TRV H S H K S Fn 3R
TH S, ARRAFAE— B BEASCH T

(3) 4RI

2020 - 2022 4, 28] WA E ALK ST
M, 2022 %, ZEFATLTATY A, A8 W

B EEFRE TR, A FELTERB R
—&, BA—XARGZLKBEATRTAAL,
ARLHE R H AT RALH,

2021 4, MEAFEIIDEHEREE, A
M BN A TS, 2022 4, ZTLT
ATREMA, > A P R B T AR AN P 08 65 4 30135
AR, s lFEE B 35.86%F1 25.26%

2020—2022 F, ZoaElEEIH Y — 4
T o5 BRI, A F WSS B S R
K, 20234E1—6 H, Za T A —
Zo: [ T (AT E DA R A 7] i R T4 X 3 H
FiE, ARV SRR K 64.38%, 1)
WA ESMFE LK 139.76%; Z4E— 4
WTE & LeI s, PR &N 2022
FHPTHEK.

A4 2020—2022 F A 2023 5 1—6 AN LRI (45 BZFF K. LA ZTAFFR)

P ST 233.59 266.36 170.85 111.46

P 340.48 421.80 315.26 302.47

R BN 1.46 1.58 1.85 2.71
i M E B UEE S AW E N AL O R

FARIR: 2N E) Rk

HZE 2023 4 6 HIK, ArHFREOERR
AT (TR E+5E LA 4 376.99
JitFIrk, X Aaan ~ E TR .

B1 BE 202356 H KN HEFETERD 40
BARNEADRRE RS LFL

7

S, 8.44%

i HRBETF 5% , GdEHT. AR BT, AN wE. B,
BN R Bk, T AT, AR, @|Ee. RE. ML AL RN

UL
AR a ARk

MAFEP A EEOE, 2 2023 4 6
HIE, A 5H R R AT SRS E AR 2 4F
FEARAEEFRE, IEE .

BE 2023 4F 6 AR, ARFRAELH G
A B =L AL HE GER A&
ALY 28.02%), AR E L BUAF1E—
SE FIANH 72

3. EHE

OB BB ERERIFLT ¥ EFKE.

2020—2022 4, A FEAEB A IR RN
0.36 X+ 0.34 YA 0.37 ¥ REF= I EIBU
AN 0.26 YK 0.24 RN 0.24 k. AT AH]
beie, ARZERCRERE T FEKE

www.lhratings.com
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A5 M EFE KNG 2022 22T RS AR b
WAHRER | R

L BT SR

AT AR UK R W (O

(€%9) (¢/9)

*gﬁézgﬁ 0.30 031 0.28
%ﬁézﬂg@ 0.27 0.32 0.21
igggfg 0.29 0.29 0.21
ERTIER 0 o 012

BRER 0.27 0.37 0.24

iE: AP L ddE S| A Wind, BEFMEL Wind i XA £ Y F £ 7445
kK. Wind

4. RERKE

ANE] RREBANR A FW, FoLak
KA E.

Ak, XEFRREITH, A HET 3 ENY
SEPEET. EME. A, BT K. E
Ry RKEESEH, A" HRE SR KRR AT
FIH WA K s bR AEAL IS B R T T
X, WHFCAWE E =Y, FPRAK =
A AT IR T

T T, A AT 2 RO A GRE

Tt g, R SCAANE AL SR,

RUEHFAN 5 7 R L 2= o WA H 7, £
i A T H B FE Al b, AR R Ak R
g I H 5 SO B ORI b 4 b 5% R AR
LI IRIER15% L .

AN B X

1. W4st

AN BRAE T 202020224 FE I SSRGS, &
W TN S BT CReR @ A1k xF iR 5%
G AT THE I, R T AR TR B R L
HIFEE IS . A TG II2023 4 T 4Rk
N2y

BB20220F i, A WA FF B L A1274.91
2,75, i E W 25323.6012 70 (& /b B 4L
#0188.964247T )5 20224F, A SEEUEN SN
314.6644.7C, FIiHE L 418.9414.7C

B 2023 F 6 HIK, anlf 5= adn
1321.66 10,76, P& EE 307.27 1076 (F/%L
%Fﬂﬁrmw@m>zmﬁﬁkﬁﬂ AT

SEPUENL BN 93.33 1278, FlESE 1.93 12
JGo

2. KFERE

2020 - 2022 K, HRRA N A RAARK
Pk, FHXEETEAHE K. TEMARA
RPFLPERAE, EROBANEIZ 50
FEHGEHYENR, FoRTREEE
8 AR LM

£ 6 2020 -2022 2K B 2023 5 6 | ANE) K E T BM AR

: 2020 FEK 2021 FFR 2022 FFR 20234 6 AR
ﬁ%ﬁ UZ70) | dl (%) @B 7D | Al (%) SB (L) | HH (%) &M (L) | K (%)
BB 860.11 89.21 1180.19 91.03 1143.36 89.68 1172.40 88.71
il 115.59 11.99 180.21 13.90 177.40 13.91 182.89 13.84
%g%ﬁk 54.45 5.65 112.85 8.70 131.91 1035 160.07 12.11
1715 605.05 62.76 833.96 64.32 771.42 60.51 757.14 57.29
2 %=1} 9ad 104.00 10.79 116.30 8.97 131.55 10.32 149.26 11.29
KB 5T 22.29 231 31.74 245 41.54 3.26 51.99 3.93
5T e 52.51 5.45 49.86 3.85 50.26 3.94 50.07 3.79
R TR 0.46 0.05 0.93 0.07 9.03 0.71 9.57 0.72
I8 T PSR B 13.87 1.44 14.72 1.14 11.82 0.93 13.96 1.06
BEP= A 964.11 100.00 1296.49 100.00 1274.91 100.00 1321.66 100.00

B BB )
FALR IR N8 M AR BREFIE R

2020—20224 K, /v BB S,

EXEANK14.99%. #FE2021FK, AFE

I B BB 134.48%, T E RSN
PR TR BIE20224F K, A E A IR

www.lhratings.com
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W FBE1.66%. AR B LAREITE =N E
(D Hshsrs
2020—20224F K, il = B B S K,

FEWE AK1530%. HE20214EK, Hish %

PERERIINK37.21%, T E R A RN E .

B 20224F K, BB PP BT T FR3.12%
2020—2022 R, AFEHEEEIEK,

FERIEAIK 23.88%. #2021 K, AF T

MR SBEIEEK 55.90%, TR EMHEY

KA. # 4% 2022 FE, AFHREHHE

SRFYI I 1.56%. BRMEETH 6.92 47T

ZORT A, ZIREEIEN, FEHDH R %

& R OTERIRIE S R R AR IE & A A AR

.

2020—2022 £R, AaHANMIGHK (B
R, R A 55.64%. BIE 2022 4
&, AR HABRIYGR (Bt 13191 47T, B
IR 16.89%, FERERMAE GRS
KGRI BRI NPT 8. 2w HoAt 5
Wk E B R K& IEEE A R BT A
I CHEEN 93.12%), 1ERE & 1ETR
HZEMAR, B K,

2020—20224F K, ARMFEREEK, F
VR EWK12.91%. HE20214F)K, A7k
ECEAINEK37.83%, FEE RIRACLAEIE N DA
TEREIUH BN E . BE2022F K, A H]
17 R P BRT7.50%, 5 35 28 224 1) 5 4 0 A
NREREL WERRMBCRE, FEBIFR A
(7 HEH88.06%) FIFF &= i (7 HEA11.50%)
R . #2022 8, A F R TR

HEE14.9140 70, FEEN REFERMEERT . R
VO3 B R AR B A5 R I I H THE, R AT
A RTAT S BB A AL A — &
R = DUk i, H— 23R o H 3%
WS AR, AR =T M AT R, 2
FATPRETHI I — 2 I AE 57 A0 T ) B A RS
(2) ERmshHE~
2020—2022 R, AwAEmBNTE 7 IR EE
sEEAK, ERHEEWK 12.47%. BE 2022 F)EK,
AFAERSIE P BEI K 13.11%, FERAE
TR T
2020—2022 FR, A K EARBR T Rk
WK, FEHEEHK 36.52%. #E 2022 FK,
AN FE KA RIS K 30.90%, FEAR
X AME G E BT R, 2022 4, AR TR
NI B IR 0.17 {2 7T.
2020—2022 FR, A EHRGEE S HLE )
TR, FHEE TR 2.17%. HE 2022 FE,
O E R B P AT K 0.81%.
2020—2022 R, AwEE TR K,
EXEAHK 343.90%. #E 2022 FK, A
1 TREBEYNEK 866.25%, FERAAH
FEVE I I TS
BZE 2023 4 6 HIK, AnlA I8 Baiis
R K 3.67%, TR FERAREA
Ko
HE 2023 4F 6 AJK, AFFTABEEFH
ZRRIEE W R R, BRI 9.67%,
F B RO DA TS

kT BE 2023 F 6 A JkRAE) FTAH BRAL AL TR T =00 (45 fen)

HE S/ ZMRIEH
ATV RIES . REETRIES . UEOCARIES. #%
Uitk 9.17 | BPTKIRIES . S EMECTRIRIES . T H I L ORIE 4 2 Tl
ERIF 45
VEA 107.29 EE G S
B Hh e 11.12 A RRHEAT
[ 5 % 0.11 Er Ll
KA A A 7 0.10 (it 2 = 4
it 127.79

i DR E RO A BN R
FA KR B TASARIE A 8) SR AR PR 3R

www.lhratings.com
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3. FARLEH

(L A #ER

2020 - 2022 H K, 28 FTA R B IARRE
SR, RoRABRVEBRERSE LS,
PR HAR B 482 8.

2020—2022 R, AwEFTE FHR A RS
K, EXEAHK2641%. 85 20224FK,
A EMN G 323.60 147T, BAEVIEK 1.71%.
Hrp, HETREA R A HRGR G A 41.61%,
DB EBGES N 58.39%. AT ERGEEH,
SR AR 1 6.49%. HABR G T H 5 5.50%. %
KATE 0.23% BRAFE 3.35%. HAhLEs
Wz 1.07%F AR BCRNE 5 24.96%. A F AT

A BRSP4 e R R B AR AL A o E
T A i G5 AR e PR 5

BE 2023 4F 6 K, ARFTAEMNGR
IR 5.05%. Hodr, HETEAR A E
BCai b5 bR 42.92%, DR AR B E G A
57.08%. P E W i S5 R A K.

(2) ffi

2020—2022 SR, A& RAFABRRLEY X,
RARLEMR A AR A E; AT FRATH P
T, 5 RERkASE A KIMFEEH L,
12 2024 47 52| AR K, BTG B E—
REFIEAES.

A8 2020 - 2022 4K B 2023 4 6 | K3 4k T EHM AR

2022 R

. 2020 £ 2021 SE%
st 0 om G | bt 0088 i

&8 24N\

~
-
oy

Fsh f s 522.31 68.58 654.56 66.91 711.78 74.82 744.02 73.35
AR 49.70 6.53 66.71 6.82 74.89 7.87 56.65 5.58
H N
fﬂfﬂ* 64.08 8.41 83.92 8.58 78.57 8.26 89.83 8.86
=]
—4E PR
e 53.17 6.98 5429 5.55 118.55 12.46 64.99 6.41
AR s ffii
AR A5 303.64 39.87 388.80 39.74 381.61 40.11 448.93 4426
JEWR 3N f fit 239.30 31.42 323.78 33.09 239.53 25.18 270.37 26.65
KR 102.67 13.48 185.17 18.93 147.65 15.52 146.59 14.45
RiAHE S 101.75 13.36 102.08 10.43 76.46 8.04 112.79 11.12
Wik 9L 761.61 100.00 978.33 100.00 951.31 100.00 1014.39 100.00

E: B b & R AR
FoHRR: NG AR BA TS

2020—2022 FR, A AU shiE K,
ERHE AWK 11.76%. #ZE 2021 %, AdHh
B AR EYI K 28.46%, sl fi AR 3
TGN, HE 2022 K, A FAERE
WINFE 2.76%. b, Wahfifid 74.82%, JF
Wi 25.18%. AR HfLIRsI iGN E,

2020—2022 R, AR firraigk,
EXEAHK 16.74%. BZE 2022 K, AF
i 711.78 {470, BUFYIGK 8.74%, F#
R—EN B AR B UGG AT R

2020—2022 R, A FE NATIK R FRALIE K,
EHE AWK 22.75%. BE 2022 FK, AT
fIKER 74.89 1270, BAFEVIHK 12.26%, £
F AT I R ARG BT A A I R %
AR B A B3R EE a3 A 94.06% 1 3.59%

2020—2022 XK, AFHAMMNATEK (B

WEhihK, EWEAHEK 10.73%. #E 2022 4F
&, AR HARNATR (B BEV K
6.37%, FEERAERFIGIMATE 2" HAh M
PR EZRNEEDE KRR CHEA 94.42%).

2020—2022 K, anE]—FEHN 2R AER
GRS K, FWE AWK 49.33%. HE
2022 AEJR, A A A R I EE B0 i
118.5542.76, BAEWIEK 118.36%, TER—HF
P )30 P SR R — 4 P 130 ) JREA £ 27
TETE

ol R A S O TR Rk . 2020—
2022 K, AwEIGREAGEEEK, FHEE
BK 12.11%. #% 2021 FJE, A7 SR AR
SEYIEK 28.04%, B2 2044 B U Km0

www.lhratings.com
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BE 2022 FIK, A G FAGEFEYTRE
1.85%.
2020—2022 R, AFEKIEREIEK,
FERE A 19.92%. #E 2022 4K, AFK
WIERK 147.65 1070, BUFYI R 20.26%, %
R N—E N B AR S AU AT R
2020—2022 R, AFFATGIFFEBN T,
ERE A TR 13.31%. #% 2021 FK, A F M
FHRBHBAEYIIEK 0.33%. HE 2022 FK, A
F RS 76.46 176, BFEHI T 25.10%,
F B RN —F N B IR TR
AVP AR W AT ) Tt KR AT 2K
Je AR BN A7 5 A A IR S R A A
% FHMKEWZAE . G865 7, 2020—
2022 R, AREHGSESINK, FHEE
WK 12.25%. BE 2022 FJE, AF ks
365.68127C, BAFEYI NI 3.27%. 554577,
G 37.27%, KHIGi% 5 62.73%, LK
W% N E. IS HRIRRE, 2020—2022 4
K, AFFEFEAGR S T AR LR A
KI5 BAM L R Fr 8 R %
BE 2023 6 IR, An&#fids 361.75
1275, B EERTHE 1.07%. FEsmmk
W% .

£9
2023 4 12.31 17.13
2024 4 6.51 ‘ -
2025 4
2026 4F J LA n‘ n‘
&t 18.82 17.13

B2 a4t (4 %)
90.00 79,00 7546 62

80.00 - L TS
000
60.00 —
5000 e =

200 PR an

30400 4148
2000
10.00
0.00

3850 3430
—

04T MNEF WNEF WBEFEEAF

EEMERTARE ———tHREEEGEE  ——h
FATRR: A MAIE, AR

Wk K 22N KI5 55, 2020—20224F
K, w4 3128290.2114 76 385.8414
JGAI383.491. 70, FWHE G K14.95%. Wk
RGN KIS, BE2023F6 H K, AH]
A5 45 WA 223795644 7C

BE 2023 4F 6 HJEK, AFMFSHHERATER
5 56.86%, fidFALTT L 43.14%. #E 2023 F
6 HIK, ATFHRGT AR 4.5% 4, M
FRAEIG

MBS IAR A K E, 2w 2024 3
FIEREK, T A JAEAE— B R EATE TT

A ZE 2023 F 6 A RS 5Bk A (#45: AL)

CEREBNGERS gk | st

39.68 - - 69.12
25.18 62.58 ‘ 14.99 109.26
47.64 19.98 67.62
36.37 ‘ 77.81 114.18
64.86 146.59 112.79 360.19

E: RFRFEREREF G LIMSRIT U BEE—R LR, LATOQEEAMZRAMT A, PRELZZWEANTEYh

FHRR: 22 R4k

4. BAEE

2020 - 20225, R BT LEHEREM, N
8] B L EBUNF L I, B A E R E LR
BARALEARF TR, BREARSTHE;, &
3] AL BB T BALR k2T 8) F) T8 R R ER
X.

2020—2022 4F, AwENLEWAN T E L
ZENEL. 2020—2022 F, o FE]ENFEZR
AN 1027%. 8.79%F1 6.12%, 2023 4 1—6 H,

ANFENRNEZE 7.61%, 4L THARK
MEAME 2 A, 2020—2022 4F, AF #HH
MRS, FHEAHK 21.45%. 2022 4,
A P SRR 13.34 1478, [FHCRFE 2.07%,
FLLB AR WNMRE, AREERA. &
iR N R R N g N Al s
77.39%- 10.30%- 2.13%F1 10.19%, L& P
MAE. Hd, #ERMAN10321070, R
K 13.58%, FERWY MY, B A

www.lhratings.com
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BERTEG FERAN 137 1240, FkmK
100.05%, = 2 2 5 4 SCAS ATHR T35 T 38 Jn i
;i MM 1361478, [FILL TR 63.84%,
F B Z RS S R B8

L wm W aE T, 2020—2022 &, AF
PR AN 11.07 /47T 16.52 {476 14.79
1256, FEHEEWK 15.61%; 2021 FAFHEE
W as RIEIEK, 2R B K IR %= 4
PSR BN AT 8 2022 SE/NE R B, FE R4
BRI 5 A U s D BT g, AR AL
BRI TR B BT s IR ROR, 122K
PR A TTRELE, RRAFTE— B BB AR
2020—2022 4F, AwE AU B FERE K,
5N 6.65127G 7.51 12700 10.151478, FE
FAETR AN TR

BRHERR 7T, 2020—2022 4E, AFEN
I Z L R BEA S a2 M B P S R B e
.

B3 NE) AAEATHE L

10.00 279
8.00
6.00 5.58 6.12
400 3.39
X — . 0.72
200 274 5T
0.00 : 0.61
W0 W0t w2
E{F[EE (% g R R (%)

R (%)
FoAtRIR: B FATARAE 8 F iR AT

2B LA

MIEATNE A EERE, 2022 FEA 7 B AITERR
TEAT I b F B A

A 10 2022 SR ATk 8] B A 48 A 5 HotE

( $’LL %)
HEEN BBEFRE | SR

HRAZ 1 B A R A =) 13.43 1.77 1.04
Gk et A PR 7] 25.20 3.19 2.29
Efi&%@iﬁ%ﬁ&lﬁﬁm\ 26.56 219 0.45
L?ﬁ@zﬂkﬂigﬂ%}mm\ 2145 2l i
BRER 6.22 0.74 2.66

iE: Atk #IE G| A Wind, BEAKIES Wind it EAXAE Y F £
FA kR Wind

5. AR

2020 - 20224, A& ZEEHALAREBR
KK, BEEDREREEGRFEANRN,
ERFEDRARE ST 2022512 F AL B3
i ARd. 2023%1-6A, Na4EEHK

¥om, BEEFENNERABRFLEAN. K,

W& 5 R B FF R LR RKABEN, 2815
HEKGIBETK,

= (41 ALT)

ZENEB I ETRN N 382.13 445.68 341.74 166.87
ZETEE AR H N ‘ 330.94 ‘ 490.86 285.00 114.12
ZEPERERH 51.19 -45.18 56.74 52.75
B S EIRAN AT ‘ 45.84 ‘ 36.04 37.88 43.90
BBE B BER /N 62.48 3731 49.66 3427
BHEZ SR E R ‘ -16.64 ‘ -1.27 -11.78 9.64
ERER IR SRE R 34.55 -46.45 44.96 62.39
BRIEN LN DT | 29537 490.63 275.64 95.26
B GE AR H /N 289.64 379.06 326.05 154.51
BREHESRE R 5.73 ‘ 111.58 -50.41 -59.26

FAR IR ) MR
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MAETEF KA, 2020—2022 4E, AFL
B EWMNEE T, FHEE TR
5.43%, B R E IS S L& [Rm A BTk
HFTEL; 2022 4, AFLERSH SR
B 23.32%. 2020—2022 4F, ZEIHEIM AT
HEE TR, FHEETE 7.20%. 2021 4,
ZENHA AR R LK 48.32%, FEARAN
F et S S IS 2022 A ETE)
A FIEL R 41.94%, TERAFRET
AT IERIOETHE RIS FTE, 2020—2022 4,
N T EE TGN ISR RE B s .

MILBIEE KA, 2020—2022 F, AFHE
TIEE I SN TR, FHEE TR
9.10%. 2021 4, 2~ E] T TESNIL &R A L
IBE 21.38%, 2R A E K B Bl e
S FTE 2022 4F, AREBHESIERA
A K 5.11%. 2020—2022 4F, AFHREIE
A S TR, FHEE T 10.85%.
2021 4, W EIE S L4 R BT B
40.29%, F B RSCATERE T S BT 4 B
s 2022 4F, BEIE NI A L F K
33.11%, FE RN HME BT AT S NPT
2020—2022 4F, A EI GG A AN
i

MEZIEFKE, 2020—2022 £, AF%E
TSI EWMNWEE T RE, FHEE TR
3.40%. 2021 4, AWEFEFEESIMERANF L
WK 66.11%, FERILEEERBT 5 FH %41
A5 UL R AE IR SR BT P CH 7 R i s
R IOHRD P 2022 4, A
A BRI SN F L TR 43.82%, FEAR
3 B W A3 2 A R B 4 ek T 8. 2020—
2022 4, A B BHESHILEI o i i B i
K, FEHESWEK 6.10%. 2021 4F, AFEGKR
W& F LK 30.87%, FERAHE
KT B LSRR RIESKTE; WET

TEIRE, 2022 4F, AEZETHEIE R H F
FERFE 13.98%, FEFR 22 FRIERE, AF
BRESs H ARG T S AU ATE
2020—2022 4, w5 GIESIAEUA PTi
. 2022 B GIHEN I &I HEE IR .

20234 F1—6H, N&AEFHEIKE, &
U Insomy, A &) 40806 sh B & s AU 1
WA BRGNS RN RN ZEE
B AR, A R B SRS B i
BN o

6. {2145 4%

>3] 32 B IRTRRAT R IR, KPR
A4 EG, 42X BB E) BT RER Y WE., 45
EHARFFRE, o3 BREaHEAELIE
3%,

MAEHAEGHEARE . 2020—2022 K, 2
IR o o <251l N P i /NS B v e <8
K. A 2023 4 6 HIE, ARMshLEmM
WA R FERAANAK, A FRE) T
AN PRFRFEEE T 2020—2022 4F3K,
AN F LGRS LS T %, #E 2023 4 6

G, AR DL 655 i L IR P i

O\ T IR A S 7R 52 45 T R e R
BARE, AF AR
MK, 2020—2022 4, A
EBITDA %) F[%. 2022 4, /A% EBITDA A
12.73 1276, AT 47.03%, F 2 RFE L
BT E . MAIRCE . AW EBITDA FEH
TEAIM S S AR S (i 23.39%) . FiliiE
BA (1 70.22%) R, 2020—2022 4, A
EBITDA H| 2 f%%#F 4L~ F%, EBITDA XJ# &
B8 s R — . 2020—2022 4, AR & Ehfi
% /EBITDA ¥r&:tiK:, EBITDA Xf 4 #5551
BEEEmSS . BAE, AnKEGTEIRR

K12 SRR AT

WAL (%) 180.30 160.63 157.58
viob il e prEiE AR (%) 52.89 52.25 55.81
LEME RN (%) 9.80 -6.90 797
www.lhratings.com 15
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LEM GRS (R 0.88 -0.72 0.42
WaEEMasE (5 2.01 2.88 1.38 1.97

EBITDA ({Z75) 2224 24.03 12.73

4B (7 55/EBITDA(fi%) 13.05 15.73 28.73

KIS LEME/ RS (R 0.18 0.12 0.16
EBITDA F| S f& % (%) 1.42 1.27 0.69

LENSAEHE (5 3.26 -2.40 3.06

TR IR B TATARIE N8 M SRS 32

BE 2023 6 AKX, AFLRASRITR
B8 373.58 {270, ARAEHHE 180.25 127,
NS GBS S EL b

BE 2023 9 6 A, KRN AR AR
BEHC BT AR OR AL, AT AL bR AR 50
2.25 1070, FERZEEH K ERATBCE Ak
MIHRLR, BUA S AR AT 4%

BE2023F6 K, AR TLHEKKIIFIA,

7. NE) RIS AT

2020 - 2022 K, DNFAFKFLEHL
P Bk A TR R, FEEERART
KH; NEARFEBHFAEHT, RAELE

2020—20224F A, A A A B = i A 8
WK, EHEAK10.78%. #E202F)K,
O\ E] S G P RA59.2644 7T, AR ) 1 K
3.77%. oo, B 72780744 6 (b b
60.55%) , E ¥t 3h ¥% ;7181.2012 7t C i b
39.45%). MWMIRE, W= FEm it mE
& (H14.61%) « HARN K (&) O
78.57%) FAIRK

2020—20224F K, A FAF ARG,
YR AW KT38%. #AE20224E)K, AFA
A A1329.3914 70, B AR F F42.86%
Hrp, Wahffi232.5147t (14570.59%), dEiR
HH11596.8912 70 (529.41%) . MNKIE, i
Ffuf BB HANAT R (B (H73.74%)
— N BIHMIER ) T (523.70%) k.
BE20229F K, 2 m] A ES 4 E 51 55 142.4514.7C
Hr, 645 1538.72%. KI5 H61.28%.
BE2022 K, AR AT A TGS T AL
52.31%, A AIAER S FAH ] .

2020—20224F K, 2>\ AH A #FH A RE
mEK, EHEEHK21.11%. BE2022FE,
A FAIETE #FH R 129874476, B EAFR
WK25.51%, 2 FHR AR Bo R E A AR AL 75 T
B s, A ENET, SLlEAN
21.00127C (516.17%) HEARXAFE10.9112
76 (H0.70%) . HARA 28 T H17.814 70 (4
13.71%) A& 43 B #E & 1579.6312 ¢ (5
61.31%). #ERAHAT10.501470 (158.08%)
BT &R s A e A
2020—20224F, o~ E]AHE ML NP S)
NEE, ERIE AN 421.45%; FliE RS E:14
K, FHEEHKS8.52%; WHILIRFELIEK,
ERE AW K63.47%. 20224, AFIAERE
SN A4.314278, FE S ECR20.6642 76 TR
W, AR 27.5012 7T
2020—20224, A EIARHEE G AN
REREHFDRFEEMK, FHEEHK
428.66%; 5 %% B 7 A 1R B 4 I R 1 AL
N6.901ZTT -2.44127CH1-73.67T1070; B HIES)
A IR I U B R R BT B, 430l 9-14.08
f¢.78 0.364475H1-3.36447T
BE2023F6 H K, A H) A HB B R
475.051¢70, P #F B N124.591 0T, it
SE350.4610. 70 A A AHR BE 7 A 273,77 %:
AR A5t 55153.2014 70, 4% Bt 55 B AL B 2R
55.15%. 2023%F1—6/1, 2wl A E LY A
0.7512.5%, FliE B A-3.942 70, BRI EE0.47
{76, 20235 1—6H, ARIAREEE TGN 4
VRTINS & A SR e oe TR E I s 3 A SR Pl B2 i
AR B N3.442076 2914270 19.24247C

www.lhratings.com

16

PR LY A

2\



ESZETHRGBRAD

China Lianhe Credit Rating Co.,Ltd.

IR R R RIS

Lo SMER3THE

NE BRIERE A&, EBRAEE TG
35 LSRR RIFH T T R, A
W 5T RRKT —R R &8 L5,

1.3 3HF4E

O\ T4 i TS AR R TR A R I o A
(RELA: #RR M, KEAD.
600153.SH), # % 20234 6 HJE, HEI1@&Kk%E
HAERAR (BLTFRIFR “@KER" Fik
45.15%. JZ 1T E B Z 1A @R R 100%H
B KA SRR .

R Ay 72— o LA B 15 75 R B b T
RNFN IR AR SS B Aol . R I 30
KRR AT, 43 A w RV R B AR A
HIRAT (BURRR “@R =),

2. X FHFT

2w H ET AT 40 55 Rl 5 R e R i K
R AEROR, A Heah By R —
E SCHFo

+ REIFEIREETEEN D

A R ZATH DG M F- MR
Bolh, RATHERLATE, »~8) BRE R0
H kR,

1. R B 23t 8) A 1R 400 %

A E AW RAT S 10.00 14T,
a1l 2023 4F 6 H KA A K 15 55 R A A5 45
[ 3.84%F1 2.76%, X&) A 5755 245 K 52
BN BL2023 4 6 H I 55 Bdim N RLit,  AHA
IS R AT I, TEHABR ZA BB LR,
AF VR A AL LR K
W7 45 B AR L i B &R 76.93%.
54.75%F1 46.83%, A w]F KA B B,
45 AR BTN . 25 58 2 A o A 2240 S 4E
BT e AR AT TR, SEhrfids i
KT R B

2. RIF B ZARAZL ) AT

L2022 1R 55 B s ik aili, 25 RE A A
WIZEE RAT G, AT 2022 L ETESII &R
B RAT E KIS ORI RE J v mT s 2022 4F
2278 B B A VI B VR TR B R AT T K 5
%5 2022 4 EBITDA Xt & AT Ja K {157 55 (1) fr
REJ1— M

A 13 ABFHZIRARRE G B

RAT e K55+ (20 239.39
GEDERMNRATIE KRS (5 143
3EEDNS/RITIERINS (D 0.24

AT FK NI %/EBITDA. (f6) \ 1881
E: RATE REIME S A4 K B 248 R ATHEL T AJS M 6 K B SR
TR R B TATARIE N 8) M SR 45 %32

+—.  EBRESH

1. ek AR

EARBM RAEE TN KRBT E
( 1998 ) 2% 034 53¢k, i RERIE K
i, T 1998 4F 5 H LS5 s S m i A iR
Ao FRAE B A S R RS B 55 AH Ok
(kO 55350 1T B A B A A 1 R 1D 4 Ok 1
wEARAR . EITEEAEERAHR.
JE TR AR A PR A F R R T T R RAT A
[ R NI A U /NIl 2N =8 & A TR Y € 5 AN
(TN EA AR 13500 73 ). 2 EIES
PG R RSIE MR T (1998 ) 123 5 CANIE
MR 1998 ) 124 5 ke, #AK M T
1998 45 H 25 HAHF RAT T AR MM (A
) 5000 /i, FHTEE 6 H 16 HE BigiE
FRE G E RS, BREWER @R,
JEEEARAS “600153.SH”. FE i, B KRB S8
Ay 18500 Fif, HE Rk EHRIFEA 13500 Ji
I, FEICEL] 72.97%; #E AARFEA 5000 Fi
e, FEREELA] 27.03%.

S ZUGER . TR R I A AL
FREI A IS, % 2023 4F 6 AR, RN
FEM AR 30.05 1476, LA 30.05 121%,
Horb i R AL BRI L] 45.15%, NEER B 5
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— KRR EITH AN REBUF E A %5 05
Zhig (LRI “EINWmEER”) FH
RAEER 100%B8L, R R By s brdzE il A .

R I Ay 320 55 DR Ak I A 1 T R o
W %o #E20224F ), HER B P9 BEREAZ I
TR B EEEE ., VRS, [SHEE
Ly ARSI, F BN ], A
EHR G T 32847 N

B 2022 K, @RBAGIF BB
6647.54 10,70, FTAER 1653.44 1470 (570
B AR AL ES 1068.64 1470 20224, @Ry
SEELE L BN 8328.12 12 T, Al R ER
161.74 147G »

B 2023 4F 6 K, BRKHMEH T
A1 8268.29 1470, FrAEM A 1727.224070 (%
DB AR AR 1162.97 1276);5 2023 4F 1—6
H, @RBASEBUE LSRN 3834.26 147,
I R 40.55 127 -

RN R BT R X R B R
% 1699 T K EPRRE 29 2 HEREA:
FRAKIE o

2. etk KRR E RHHT

(1) PERCR

BUE 20239 6 AR, @ARBMEMEARN
30.05 1470, RBEAN 30.05 1218, Ha ke
R B L 45.15%, N3 R B 8 — K
o EITHEEZRAEKED 100%K 1,
N B Ry SEBRAZE N o

(2) AV K 554 7

R R — R A RSB A o b
$HEGARRS RS, AR E RS
BLHFBRBMNEE, LHEMLEEZARRB),
MR T TEWNBZEMNEE, BELRLG M

MRl BRELFEEDEG KRGS

BRI E BN EEEE R, ZAEEN
R, BEME NG VSRR E . B /7
BB BELR G R S5 o R I A Al 55 5
SraEkEE 170 NEZAHIX, ERAR. K
i BNERS W BT TG IEERERL S

SUEAA T R0 SR ] .

2022 4, EAEMLE (WEY “HE 500
5”15 AL CHEATHD “AER4ill 2000 58”7
%667 fis BARMGIESZ TR N “E T
ARV EAE AL “ A E AN TR A B
B, A F A DI AT W B K bR A AR
1) “SA BEFEDIR AN BT

BRI A P k55 B R B 4 I A
Bk SR AN e fs = SR A IR A W) CBLR
FR“EERFH”, #E 2022 SFRER B
5 54.65%) 1878 . HRpIES 1R “h
[l f5 Ho = I R Aol 50 587, 2022 FEALFIE 16
Ky BERSEBIALS] “2023 [ 5 H om 4
A 25 28 £

(3) NR#E

RABREERZAEEARERERAK
%, EEZFFLRLZ BT REE; 2K
BRI mAeF AR EE, RBH
REEER,

B 2023 F 6 K, ARG ILEES 9
i C& 3R ES), WH 36, mPEmEA
6 fL. ERBMEENDYEAERNEEN
MMEZR5G, X R A P S8 AT b B2 AR I A 2
R I8 E R FEIE B -

R EHE K AGKE, HAET 1971
B, REARBLED], %A, BhEE N,
DR R it O 7SR M S, BEH,
BT EAEARAFLSSH, B TEE40k
AR AR SEH, @B SEHEE, 5%
BlasH, QS I TEERGERD
. EHK, BREHREZZLEFN.

EEWAT SEEME A, HAET 1968
B, REARBIED], Wi-LSA, mdes il
PAT 3 B A A 45 3R I 2 3, S R B A U 27 358
S, EHRSMT, BSSEEI; IUTEK
M RTG . EHE. RgH, FEigkalk
HRAFESRK, HITEFRMEMHEHRAA
HERKER,
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A 2022 K, BERKMGILAEERLT
32847 N, #MEERER >, AR B2
[ b 42.65%, KE5 075 23.31%, HAhA:
Jidi e 36.04%; Fx KA ERST RISy, kS N G
67.25%, AR NR G 22.84%, M5 NG
3.28%, HABAN A 6.63%.

(4) A5 It

BREA R LR FBAHILRITF.

R 4 2 I it ) b RN ERERAT Al
AFEHGEEHRSE (HLWEHBNRE:
91350200260130346B), #%20234F9H27H,
R AT AR TH A B R RERE G
Bk, CEEE LA e 2 I E K
1725, Wi, FEREUT RS BTG

R 2 I A ask AR AE 2 1T 3 AT 45 55 il
P LRMARBEMLSE, RERIMER A AL
BABGELIER, TR BN R .

A 2023 4E 10 A 7 H, BREREARI
R A B B HIN A I R A AT N4

3. A2tRor & EHHT

(D VENIRHELE

BEBEALRERNBEHLE, RFE
TR IF

AR (ARNEY GEFE) Fik
L IERINELR, WL TR AR RS EES.
g, BARHR TRARS., EEaMhsHE
S5, B A R A 1k
NIQBRZER . R e T2 (AR
SUCHEMMY CGEFHSUWEHEMNDY (EFHSE
FOUY, hoEESE. WM. mEE A LNE
BRI, MRUE T 8RB ITEiE /.

AR KRR A S B I, YuE
R B A E TR BT RN A oK
T, WIEATAEEREL

BRI E RS, B R
BRI BT REIAL, XA K
Tt BRRMMEFSH 9 LEFHAM, WEFH
KMBIEHRS 1 4, MVES 3 H. HHEN
AR KSR E 3, AT 3 4, AR @]

PUEEEAT . @AM EFKAEFSIT L
bz G 8

AR REFS, |3 LR EHNK, H
FIRTARRRS 1 4 BB EEFESER
1 %, WA FESRAES4 . ERKN
W R R AR ELE S, RTRFEHRAS
AR, INE R 3 F. @RBGIEE
DN ERR A EF L = EN R R R A
W55 JBAT B DT I A ik . A B AT M B R AG
i, AR R I RS .

RSB TE 1 4, EWHATTER K
W HESEBEMERIE . ERR M aEH
i F T, MNEFSAT, ER
Ry = TAE

(2) EHIKF

REABBARERRNER AL, RBH
REARERYGOEBEEAT R,

BREB R, IEHW. BEEH
. PULE R 5 . RS S
5N IR T AR B 4 A S PR E L
HE 7 AT THR ST AAR OO 25 BRI B, A
PAT ISR AW LA e .

AR EL T —BEAR (5% EHEM
EY (B FAEHARD) (RETHME) (N
BEMV S5 R B A ) (It N A 5% s R i T
M) R G550 558 B2 A9 ) (i i B 5%
B FHbA B HEN AR SIS R E 1) (7
iy 2 7] R 5y b 55 W 5% B AR (e | )
WMEHB) CrHhAFMEHE &G ST
IR PN S o P o R IR RS T e P
T, ARERIZERS, BBRREZRRS.
FitZRe, FMEERER2FLANER
2, I allE T TAEA, e T R R
PR BREE A o R O di i bk % I 2 ] B
FIRITT, S 1R i A BEAR L

g4I 7, R A B E AR PAT
SRR, RERER I AEEARR
WS, RECT BFERAS At 55 R
S5HAERRT . KA BR 5B 57 4y T 5 8 04
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B, KPR AR SR R AT M
B BRI

WS BB, AR IAT (k=i
HEWD), AT (M EERED), Mor NG A
FEMNHIENL R, SRR E T 7“5t
e AEHZ MR, AT EE
Mk 55 AR AL RAE IR BUE B AE , R
T E AR R e B, SHEEAT
Rtk

RS A2 T, R et 2 T R R AT
Az se, EEXTAR RS . BEAUXR: . 15 A XU
%, OB “EkA. gk, R KR
BB AR AR T RS b A% R, R
fiec A vl LUIE L 2 ROy AT el . i R B4 1
Y EEAT BECEOR M EG G, T
DB N s[RI R BB AEAT Mk N TR B 22 4
A7 TS A5 P B AL, R X
Bobo @RS RIEER R, RIEEXR
PcAr b 55 % Fee 52 B DA K A B SR AR AL, AH M
PRI BB RS H Fa br . R ll 55 5
P PR A RS AR A E R, e N R
Kl o b RGPS D e LU BT 2 18] 945
S ANIRE],  EA E K KU K H A

4, EXREMR

R BATF 2023 5 6 A KK E EPAER
EEBARBRBA RS ATREAE “E0L")
29.95% %) Ay, BRAEPAEIEBEEK. 2023 F
8 A, BEBHBAELINANIZHRE, £
BB RTINS ANEE B A FRET
B. KRBT EL BB ERY S8 YAE
Rz,

202341 H 17 H, @R 53X ik
AR R R R G BR AT (LLR &K
COLEFER ) SRR R M e A 3 [ 2
B AR (EITERBRNDERAT S
B EY i R R A @A T
R EY R EER A IR A 7 2 Btk
BRCY, R I Uk DA 4 Al SE L R

29.95% Iy, BN BN 4.82 T8, oA
MAETHN 628644.8542 JiJt; 2023 4F 4 H 26
H, @kkh kBERERSTEER. &Y%
R IR <R it th 2 4wt
WY, XA 57 AT, @R Z LR
EYUl 23.95% Mty BRREAMZ £
6.00%HI Bt 202346 H 1 H, @AM S5
KA R B BRI Bl g A R THTE AR H
A (G P Bl ), EYLE 23.95%H
6.00%B Ay 2143 5l ik ;42 5 ke I A0 RN B R 4 4]
2N o ARIEARBIEZEAT I AR FELE R0
CRTF<EM AL VS Z AT, AR S
S REN 628644.8542 56, F—HIZ G Nt
A 578644.8542 i, FH IAKE G R
50000 Jiot, AKX G HE— WL X0
578644.8542 J L AT e R . R ZE 2023 4F 6 H
J&, BT RIS R e e Jm ik s, A
B R B i AR LR IREAT IR

2023 4 8 A 15 H, EHRBIH 2023 £
IR AR OR 2 N T B 2 5 — IR
S, TERRE RS RIESS, @R IS E
YRR HIR . B A 2023 4 8 HIE, EHl M
HERT AR SN R B AR A IR ERTEH

FEYIRREV KB LS kA, fET
W E BRSO, (HIT R 2 M
ST TSR . D MR AT L A BRI Bl e A B
TATREMA, SRR AR S R R EAT L 7 Rk
55, MM LY EE L ST ok — & (1 i
M. 2020—2022 4, FEYURE WA RS T
R, 2022 44 141.38 1270 (A TR F
HEPUN 1.70%); 2020—2022 4, LG
TERAERSE R, 2022 FE4 16.52 1270 (R
T8 R R EARE 2T 10.22% ).

BE2023F6 I, FEUL A IH 5= S0
1264.2812. 70 CFH 4 T~ g & 43 [R] B R 9% 7= A 4
15.29%, VAR A, i &N
567.4312.76 CFH 4T 82 R 4 (R B R BT 3 A
#132.85%). HEMTTI, #E202396 K,
E YL A% N351.6314 70 (FHYS TR
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O R AR 430 61 5516.93%) , BUBLELKR, Ak
Lo e, R 26 MRt — b
FEIN, B B AR R A Ik K 2 0 R
I 55 IR VDL R 5 ) B 5 0 e ik RS DL AR
Kiko

5. ¥fkF ZE 5T

(1) ZEMWM

REABRBOHR “BREEEE+ BT
BELKEE, LPH#EELSFHBABS K
B, BXFELHAHABESKR. 2020—2022
F, BRI LR S fe B L N
ERGEEKEIY, GAEANREFH TR,

R WA IR “ BN ISE + 5 i
MFENKE R, 2020—2022 4F, @R B EMLIL
ANFEEHEK, 2022 404 8328.12 1470, [AIELIG
£ 17.65%.

SWERRE, 2020—2022 4F, LN RS E
LS IR PRI K, 2RI & R AR
AR it S S EEAE] P B R X 1Y i i
;. 2022 4, PEREEIZ B S SV IR
6963.19 127G, [FILLIGHK 13.86%, iEMILA

[ 83.61%, iR FAFERFRT R, 2020—2022
B, R b AR RN R K, B
REE S EBIIATE. 2022 RN
HiL = B He sz B N 1364.93 1256, A ELIE K
41.73%, dEMIIAR 16.39%.

EFHRITH, 2020—2022 F, @BRBAT
B 55 B R R R AL TR, 2022 R
1.68%, B _EAEIN 0.19 AN 4 A, 2020—
2022 4, ARG BRI R RS T
%, 202250 14.64%, 5 EAERED 2.12NH 4
Mo FERUMALHIH PR R
FER BT EAFN S B RRASE) B, 52 LA
SRR, 2020—2022 4, @RS BRIR
W TR, 2022 44 3.80%.

20231 =61, #ARM O L IUE ML SN
3834261270, [A L K4.82%; H o ftRidEis
B UN3505. 144476, R LS K3.21%:;  J5
H =k S e N329.1242. 76, [A) EL 4 K25.77%,
FE LR 55 A s R . 202341 —6
H, @ERBEGGAE BFIERN281%, B LFER
0,084 H 43 1

& 14 2020—2022 547 2023 4+ 1 - 6 A BRI & LB AM REA LA FH A

2020 4 2021 4F

W iz | EE ) | BHE (%) SW ) | EHH () EHE (%)
R Iz E L 5 3505.34 80.96 1.80 6115.39 86.39 1.49
e 824.15 19.04 20.89 963.05 13.61 16.76
it 4329.49 100.00 5.44 7078.44 100.00 3.57

2023£4E1-6 8

&W ) | EFE (%) SW zm) | hH () EFE (%)
it B s 55 6963.19 83.61 1.68 3505.14 91.42 1.66
e 1364.93 16.39 14.64 329.12 8.58 15.01
it 8328.12 100.00 3.80 3834.26 100.00 2.81

Er BRI SR AL S 88 A LATHON, B R AL MR

oAt AR

(2) HEREEIZE S

REABOBEBREELSIELMNAEE
RAHFe R E R, BREMERG ETHTRE
A7, 2020—2022 F, HAEDEREL S
BANBRFHEK, 2P L TFIRKF,

PR IE E R — K, AR
SRR BB E IR, PATSRIE, R

BERIE . G L. YR, BELSESES
WAKITAL S S O o L T N St Al A 3N
I EE, HaWMimmBiEE SR, CBP5%E
JS EH 8 TR ) e e AR S 1 R I A
BRI AR PP “LIFT” N8R %, LA
“Wriii (Logistics)” “f5 /5. (Information)” “4x
fl (Finance)” “Tf 4% (Trading)” PUZEfR 55 %
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RN PRSI E SRR T T B,

MRS BRI B R s 5, IR RIIEE RS -

B4 #ZEEW LIFTH#E &R I EZAR

sk &k
A v
EHRA ¥Eme
A Y @

RiEHRRRS

Sl b/ 53 85

FAPRR: AR RAL

5 Sk AL AR, R AN T
miraskpy sk, S 170 ANEZA
DAL PSSR AR, 7 dh b RIRA B E R 2
TrR RIS S, W RS KA
FRER BT AR REIRAL T A L
P h I8 KL BT i ol
MPEEZ AR, YIE SEBURSE A B 9 A
2 i 2R ) A BRAGAT R o

NI i 8o S AN A BN 9101
{94 2 1l 1 b ARV 22 TCAL B TR iR 7R A
AT 3G 5m e R ks[RI ARy AW 3R Tl
SRR, R A RN B 7 P B AR 3G 2
Sy SEIGAE RS, AT SE DSR4 2 1) R 8
Mo H—Jri, R 2SRRI AT,
RE M5 52 Tl 55 e 1A T RS BE 77 T d L

BRI TP A, #an—mg. f—rml
BEL GG O s R R KR . &
R AR X6 H 18R 55 (R MU JEAT I 8 e,
—ERRE ERRR TN R M Z 8 KU .

B R L A AR SN A AR PR P 48 AR T AL
ERFaTEER (L) GRAF (BLUFHK
“ LR BiITEREBEARAR (LIF
iR “@ERERED. BITERYEHRAF
(LURfIRR “qt kst ”) . Bl 1gR ML ER
Aw] CBURfRAR “g@rgaol”) . B TERAE
HRAF (BURNRRR “@RIKE". ERYR
EHERAR (LUFRER “ERMRD k&
A (EITD) ARAF (BLFRERR “EEF
(JEI'D”) 8. 2022 4, FREE FRGHE
il NSRS SR

K15 BRE 2022 FIREA BB 4L 5 T B2 E TN E) L

BiEER
ﬁﬁ_({&

pmag RO SEREA H R

(%) fz.75> (fz.7o)

Bl | #FE FRiEE
(zm> | zm B (%)

FEEEWVE

JG)
BEREBM BRI EARZ—,
higEK 100.00 3.00 383.94 4742|  2302.47 13.06 3.90 | M H B AR EE K25 AR
3 k5%
BERE)E 100.00 7.00 94.56 11.83 787.80 1.87 107.78 | XL L B EEIE B 45
o M PYSREE TV, R ARk
BERWE 100.00 5.00 26.51 5.90 147.90 0.64 128.57 g
g E ARk, 4K, W, KA,
R 100.00 5.00 96.26 27.83 667.75 791 52.12 | JREARFIAR ) AL R L %%, FElSeph
AR AE
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BERY 100.00 3.00 5227 15.36 139.83 3.43 19.93 | \NEA 4454 5IR%%
BEH D, EAE E bR P AR

@R 100.00 5.00 51.75 11.76 392.56 2.40 18.23 | B[ JiEH. XM B TeE
P RIS

AR OF 100.00 3.60 18.58 5.24 141.45 1.27 18 WAk A B A E I 55

3N X . . . . . -18.59 | MRk B BEIE

it 31.03 723.87 12534  4579.76 30.46 19.92 | --

FAL IR AR

k16 HE RSB 45IE T BTN R & L

2020 4 | 2021 4 2022 4F
&8 (Zm) s (%) &8 (Zm) gt (%)
B AR 1978.57 56.44 3655.25 59.77 3634.00 52.19
AR i 951.37 27.14 1574.93 25.75 1935.13 27.79
Foft = 575.40 16.41 885.21 14.48 1394.06 20.02
it 3505.34 100.00 6115.39 100.00 6963.19 100.00

E: AR EZOEMAM. FERFEEM REREIROENMK. AMF, ARFDEBETRT. RES. LIS, RESR. B SR A%,

R R EANN; BEAOESEIANTH
FAT IR RIS

2020—20224F, A ik I A i 8 I 55
WAFREEIE K, 20224F596963.1914 7T, B EAE
HK13.86%, B R RO HEREEIZE 5
TR T, B4 SRR 8 R n
#;, BRIFNL68%, B EFHIN0IINH 7
Mo 20224F, #R A RS EL S
B = SRR £ SRR R AR 72

20231 —6H, #AR Mt R Ak IS Bk 55
e N3505.1442 76, AL K3.21%; N iz
Bl 55 B RE N58.341¢. 76, Rl HE R F£9.82%,
FERZ PN MAET AW, o K0 b
WA HE A PRI B e B, B IR AR AT M R K
L

M

AR B SN 0o 3 e R £ R M 55 R N
kRN, BEFRFEAFEREE. @K
W, RiggERMEERN (HID %, 28
FALEANIR . B (L. B4l BM. IR
. RN,

R AR TR T BN e 1478 158 30
BLesEEsk: R m, #ARGEESENZ
FRBW @ KIAEERR, B H ARSI
i, S BT A AR P B SAS A BB
SE4r, LNBUE M BER B, R I i B in 5

XAk B IR )45 B R 0 I AT AE 58 LB B B S 3R
B — 2 iR A, [R] A3 w6t S 0 R R s
A, NI, BARGFES RS
AR FEE TS, FFOI— 2 A B ORIE 42,
SR A BN HARYE IR 75 R 15%~
20% PR UES S AN 1T B, SR 2T AU
KIGE T, TATaR, #E— D80 kg F LR
B, SEANMHEONEI) TR B SR En A
KUWMEE, T P AR WM 25,
MR B B 75 SRAE A (R E RIS 8] P [ s O JIE
et

B AT BT RAN AR, 2 R A SR ARAIE
SIBINAE I, HRAE TR B LR T AT 1]
H, TR AN 2 5 8 I ERIIE 4 - R B TRk
BB

ARG R S, BT R B 1T
Foe B, 5 RO ae i, mrik
BN E R IG ks, RN g R Iyt T
Wl G, BT BT 589) AR P G AT
B, dmigsn) e ROR, BRI PEAE
FH AN N B o 2 e 1) B e 5% e R R
VAT, R A7 1wl W W B A% 2 5 B A
NELZHIANE. 2022 4, WML ETRERE 5300
Ji, R KR 17%.
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IR R R RIS

BT

B bk 5 BB T AR E 2R
RAFLE. ERBMEERY ALSZE,
WA FEENTRERMEIEE, SEh, %)
VARSI RIS SR SRR S RS (P S
— R T E AR ST AT R, R
U1 5 Edr KRII PN LU, ARG T
Wi R EEAT AN TE R, B R R LA
W KA. BFLIASE .

WM, NN E, EEHEENERAN
(R A R R [ RSN, e R Bt S0
P AN BN VAN A A K R AR
B E R E E A AR

gidlis

SRRy e AR 55 T A E SR ON R AR
Ao A AR SRR AT L, D% fR At
JEMELRIE . G L. PRk . B
B OXRE L BRSNS, 1ROt
RIGA VR R B AR S NI AR 55 . sl R ARk
OO A e K MRS AR N IR T 7

1T B A AR AE T RE AT IR, B ARAT ML P
AR EAOBE L, @RIy B AR R
TN AN B R A E S, @R
HEAR T GEEONERE, FEERMAHER
0 B B LA BT SR E UL, PRUEEE R B
ARE M BLIRPERN, A A ACE R i) I g
Py BRI R R B i, XU it i
A — BT & F, — B HE— K
WAy, SR AR AE DU RE AR R I B ) A A L
IR MUY o X T 3 29T 391 B0t
B, RIETT AT R TR R, B
et SERF SR . R, SHATEON RIEIIR
AR -

S Ry e AR 55 FE A TR B T 4 T A 45 1Y
A R, AR X R AT L. R, IR,
ILHrP X . RIE=4. WIFg. Wide. madess
HIX o SR A AR R A AR X — SRR I IR A
. #B KA LA O WBUE B 7 1R
B, WRFESAEANTR, SREZE1

BERBNSG T— k. akeEhm, &
RGO IR P BB OS TR —ENRE
SHFIARR, WREAE T, WHIREE KRS
BUNRE R, R — R BGR 3 Kk B8
T BRI

2022 4, R ARV I i g RH R AR
HBRAT (R4 RELRWERFRAR, BKE
fAIfR “@RFME” (C&D NEWIN), HEZEACHD .
00731.HK) S NFAR MV HE 1) A2 p= il i H85
Ak, R AR S I DY N K F IR AR A IR A
Al CBURREIAR “OKFEIRAR”, Frbdl 40%),
ZA TR S AT FRIERNE T, DI 45
JIW/AE TSR A PR RE ). 2022 4, HER A x
TKF AR R RIS HUN 12,94 1270, [
HK 30.18%. 20224, 4. 4UKAIHEE R
i 1300 /5, (Al EEIGCGEE 15%.

K=

AR AR POE S R R ARG Y
PR BR A w AR T R MR 2 A IR A ]
FEAEFERFERN KR AR S
R 555, o b BB R I o et R A
2022 4, @R RTMAEERER 3000 /7
M, [FEEIG A 9%,

ARG 7 T, Ay R K S s o PR A A A
AR, R AR AR S 5% T b b RPRR Ik 55
(AR P AR RO 2% HEAT IR ORME, AT B9
JAIE B U i o

KE

RERPUZE TR 2ERRE, TEX
L OLRITEE. PR HERY. PldRi . #EOK
A s, RN TN K
PP R 5 A, R R N bR AT R BT RE YRR
iy, CHUS/MIE. smart. BEAERT. B4R
S R ) X IARER A A K S “Ta R K&
FIFRBR, SHeh. Bk, B, RKE%
T B e | e (O BN 2 P AT -
R v R T L R RO R, ER R 3 EER
ST it WA EE S AR, R0 o A A g B I
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U AN B TR SRR e R, R
TR EREREW ST, BB R
SIS AR T SR SR A, R R
SHATEE, AR PIRMME AR, K
AR, ol HAh AR R AT SR,
NI R R IR .

2022 4, BRKFHEHTFL 2 G =
FEE I 2700 5.

(3) i %

2020 — 20224, R RN B M E b S5 R
2HRAHEBRYEHHK, TTHETRAL
WRAY R, BAZEFEKE, ARAHLR
MERIET 53T bk 50 THE LA, 20235%
EFE, ZBTHRAMEHLHERAA KM, 2
K BGA R4 E RS BN R L ERK K
g, BAOKIEXRED, BEABROAHIERTY
W, WE ST R A LR TR K, 3
ARFTERBOIHNRE, FTLEHIRE L
. WMZERFITLFREHREE, 2K
B B3 = e SRk FAE A R,

R 7 b 7 25 35 B Eh R b A
BRERZE, WhFE. 55K mEH
M SVOHTE . RN 3 DA S AP R AR
ANFLES, RIS E R SOE . Yl
H. EEE. Ry, TRES%IRS.
FRFA BRSSO Iy b 4
iR K=/, KIDHhi. B AEX
RO TR, GRE. Rl B 7R
M T . Kb, R ssE— I i Al
TEIN T SRR B 7 M Hh B SRR AT
SR . LR U A SR = A
BREMMAREA W, BOREREEIE AR E
PLAERTT = 2R X d . PR g = 7 A ]
MBI XIBAR, DRSS, X FAmEs
PRI LR SR T R IX B T Y, PR
N ) R S A R A T 3K

2020—2022 4F, @R LS E
WNFREEIE K, 2022 E4 1364.93 1476; it

PSSR RNEBE S K, 2022 FE4 70.30 147G

2020—2022 45, g K b5 = E MU 4 0
619.79 1470 723.78 14,751 1069.2214.75; 154
1558 53.1344 78 67.3742 761 69.29147C
[, RSB 58 239.04 127G
273.001Z76H1 314.66 12705 #FIE 7519 11.30
{276+ 105442768 1.9914.70, FE: TR, £
R H BT e X R T iEEECR,
A ARG I R T R R B, RN A s
R I E S EIE N, DRGSR A s i H
THR A T3

2020—2022 4F, @K H LSS RS
HERSESH (07 bk, 2022 F
N 2097.25447G, [FIEL R FE 3.60%, HHF A
ks M P SE I TR B 4 A 1781.99 14t
(4012, RN 1.60%, HiEA Frles,
FA AR RS ILA A B 480 315.26 {470
(&4, RS 2526%.

2020—2022 4F, NIRRT M, BRK
I PRFF AR L b BE, 2022 4, R MIE
R SO TT AR 62 5%, &N
BREMESHEITY 103025 1276, Hbh— 4
WS AR 92%, ESE R, HI.
Jbmt. WU, #E 2022 4EE, KRB E
—. WA s S CRE ) TIANL
%8 B 5 4 70%.

20234F 1—6 H, @R btk 55 YN
329.12 1270, FIHIEK 25.77%; SEHLE R
49.41 147G, FIRFE 20.17%, FERZ i
FRAS R T3 T R Fr e, R, Bl A
BT E B0, R AR b L S AR B A
LA RS ESS 12442 1270 (2142, [H
ELif K 51.08%.
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A 17 2022 5 BE B BT L 52 2B FNEHER ($45: 24)

AR RRUG geum gt wwn DO
K B 54.65 4222.52 1011.49 1069.22 4773 69.29 145
R4 R 95.00 127491 323.60 314.66 15.26 1.99 -81.57

FAL IR AR

B =

2020—2022 4F, KRGS AR
TS EA, FERERGHY R TS
180 DL B AR A5 UK % B B 1 10 B A R T
ZEFrE, 2022 FERLRS ARET T AR e TR
48.30%, T RE KRGS 2021 6
AR =i s S AT AN

(RPN S G G & I

BT, 2020—20224F, Kk G5 A TR A
ESAFENK, SRMEmAEK, £
BRI — AT 202248, K
s M= A B A A SR, A TRV A T
[FLLRPE, FEREMAET . =l
W sRACR T B, 2 2R T 84 8 o B3 5
W, 2020—20224F, f K b= 2408 1 i
BEEIEKES.

A 18 2020 - 2023 4F 6 A RIER B E 22

PRRS LY A

2\

%3 00% | 201% 2022 48 20234 1—6 A
B PARHF LA (3P 549.29 1356.86 701.55 261.74
Wi AR R A (J3FK) 278.07 519.19 495.98 276.53
HRAESH (270 1038.82 1753.85 1781.99 940.90
AFREEER CIFHR 531.15 914.41 839.48 430.03
LGN TIIEPEIR) 1.96 1.92 2.12 2.19
TR 2N (1278 531.72 572.58 976.04 227.44
W S5 A (T3P 325.55 373.22 472.46 180.05
B aE FAE AR L 5 AR C5~F 72K 1199.45 1600.94 1285.27 1274.30
B HARRE LB (A (270 697.44 932.20 579.89 444.35

iE: bEA 2023 4 1-6 A ZEIUBIE A L S AR T G i S K L S EAREK B FROR R AA RN 8 ER 2 T8 SRHELHSEGRMERR:
Faa), BELL, ATLLHFARE HLFI, ERT RATE” TB AT XA AR B A AEFRR B ARSI B BRI

T M —BIF R k%
FA R RIS

LA I TR, R B R IR A
BN LA TN A X, G =
BR=M SR E X OB/ M S
2020—20224F, F R by =R E 4R 1 fig %
ARSI, BLaR AR T 1 43 B8 A
B R, 1420204 — 20224 T ¥R 3 A2 5 T
AR, B s A a6 4 L b fif 45 e
W53 2 R RI~24F I R TRk, Lthfig &% 7
B[R, BXE TG IER], 8K A7 1]
AT — e IR ) = DO 2R3l CnfEiEs T
%) iH, HIRBUSAE S, fEEHr st
RGBT E =N, s —E MFERE
R 77 U AE A . #Z20234F6 H K, K

G PR I H R AR R T R T R A
# LA N, BT N4740.93147T OF
RKIOUH #%100%5 77, &AEFFRBE), O
R N3886.4114 7T, MFRHRT BRI

BRRERA

BREERZER/NENL. &8 5
5o

(4) BEYER

TEHERFLHF LR KR, EARGE
FTRERITEINL .

2020—2022 4, KRB EGRUE IR
B A7 B UBUR B BT R B B B
Tt 2022 45, R EGAUR IR B A7
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B A e IR K S S 7 A e Iy il Dl 73.28
R 2.26 AT 1.31

(5) RKKJE

BAROHEEEEELFREAXNA T
T RLFHAE, RAFTEKFE; Sk FHRRG
B At B) A B T RT3 R IRAY A 4T AL BOR
B RIE T .

BENFHEE

R A AR 1 P R R s v T
DRI R A, RSB TARFE A
MR E G, DL “LIFT BENEERS” 1)
“Uriii (Logistics)” “f5 2 (Information)” “ 4
il (Finance)” “R§ 45 (Trading)” DUZEHR 5% EL
RAEA, ARG SRR, A%
TR N BE AR 55 77 o, SR THIE N Ie T
LR G RS RE ST, % 2wk A L it
REBERRSS P2 i e AR, BRI AR 8 k45 4
BRAGME R IS E e L%, RIEARAT L )R
PEEAT 22 Al P B AT JRy o SR it 22 S it 1
K55 -

B H =R R

A R I A b = Y 55 LA s b I R R 3k,
() S A7 JR 4 T BB s . I B R
H, RiieE . KRBT, TREIF SR
%, REEBBNFPERON, FEFRRS Rz 0 F
RIS, 5 E @R AR R IGK .
R BEG AT, 5835 b ™= TF R 5
M PR R S5 AT SR, AR T R RS (E
M5 TR sE SIS, LR+ RS Bk
I AIRB I K .

6. 2Ry W S-oAr

(1) o 55 M8k

AR AT AR 2020—2022 FE SR FE C
LR THIMHRSRT GRS @E &1k &t
HIF IR PR AE LR B L R Iy 4R it
[ 2023 fF AR FE SR R & H UL

EIEVERE T, AR 2020 F)E, @R
AT AR 2019 EEEEIN 91 5% &

2021 FJE, BRI G I AR 2020
SRR 317 &K A 2022 R, BRB
BT AR 1117 5, 52021 FEJEHE 164
K, Wb 26 K. #BE 2023 F 6 AR, @AM
BEIFEHE T AT 1191 %, B 2022 FJEH
82 K, Wb 8 K. BIKE, @ARMGEIHEH
AR B0 WA 55 H 4 WT LR RE I AN K

B 2022 K, BRRMEIET AW
6647.54 10,70, A #FES 1653.44 1470 (5720
B AR AR 1068.64 147005 2022 4F, R KM
SERUENL SN 8328.1212.7C, FiHE LA 161.74
{275

BE 202344 6 AR, @RBMAIFTETS
H 8268.29 /47T, FrAEM G 1727.22147C (&
DB RIS 1162.971270); 20234 1—6 H,
AR ARSI E N SN 3834.26 12T, FliE
S 40.55 127C

(2) HFffiE

2020—2022 K, A EREBAKE
MK, BREBAT AR REK, AWADHT
EFAE, AAREFRFRLRAR GeE L
BRAE) Sbdm, EXEAWHZMAL; F
FRBRLBIRFH. EhE, EAROTARE
RIRFNMERIT.

2020—2022 R, FARM A T IS R AL
WK, FEHEEHK31.03%, #HE20224EE,
BRI G T A 6647.54 1476, B A
JRIGEK 10.34%, H, Wmsh%r= 5 90.14%, JF
WMBNBI H 9.86%. HKR MM 55 7= LR 3l 55 7
NE, BEPEERR EERENAK,

WANBE =

2020—2022 R, BT MBRRSIE K,
FEHEASMEK 31.12%. #8E 2022 FEA
5992.31 1270, B EHREK 8.82%, FERF
oo BT AT MBS E. BRK
WA o e EE E BRI M A, P R
oA S USCERARIAT B2 A4 A o

B 5 #E 2022 IR R BA RS T MR
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Jt
6.30% Emad
16.11%
et
6.10%
by JEA R
60.33% 11.17%

FAtRIR: LA FIRE, KO FE %

2020—2022 AR, KM TR RFLL
BK, EHEGHK 33.94%, 8% 2022 FE
N 96524 1470, B EFRIEK 6.93%. #KMK
Py 1 R & FERATAER (F 91.23%). I8
MEETHE 77.79 (T2 R4, ZRWEIHN
8.06%, FENRAT A WILERIUES . IRER{R
B4, #EOFCMRES . HBEREILEE. &
BV IRES S, RHEEZ R .

2020—2022 R, FR M BIOK RRREE
B, #2022 F)RIK ME Y 132.1012 7T,
B EERIEK 60.57%, EE RS —%
TR T MG, BA R AR S
FRER R, REDI S I PT . RO KK
WLLTAERLN A, B HRAIK 11.73 12785
AU R AT LK R K T Bt a8l 43.53 1400,
H RN 30.27%, SEFE K.

2020—2022 FR, AR Mo HALRISGR TR
MK, EHEAMK 48.71%, DMK
B 2022 4F %, AR A oAt B SGK 670.73 12
TG, BEAERIK 21.76%, FE RS
AT EAETUE RIS #ZE 2022 FFIR,
R A oAt NS RE 579.15 12761k EK,
FA AL S5 =, B RN RIE %
HRA) B LU AT I B it . RITTHER K HE A
13.36 127G, RGN 1.95%; HoAth RGN
K AEHT T 38R s =k % A 7 A R K
T 17.31%, £ E—#: WKEBSHKRE,
1 FELLNHT S 63.46%, 1~2 fEHI L 24.54%,
2~3 M)A 8.01%, HpN 3 UL, MKEEL

K, A ESR .

B 2022 K, BRI RO R B A
MSCA T S 12.08%, WS
Edi

2020—2022 FR, @AM IREE K,
EHE AWK 2759%, BE 2022 £KR N
3615.01 1470, B EFREK 4.23%. fFAHlRFE
IR A (15 87.25%) FFR™ (15 5.12%)
MPEEAER M (5 6.97%) Wi 175 &ititie
BRI HESS 66.38 1278 (2021 4EAK A 30.17 1278),
THPRLLHIN 1.80%. A& 4 b5 Hi =Ml 55 75 1
I T A = DY AT X H SRS
e T R RAE TR T, F0F
1 — 58 AN XU o

R Ay FABIR BN B 7 32 el TS 2
R AN G [ A A B, 2020—2022 4
K, @R HADR S T = RE g K, FIH8
A 52.80%, #LE 2022 4K A 182.56 127G,
B EEREK 32.26%, TEATSHS. #HE
HATI H AEr R S ARG N TSR

RSN FE =

2020—2022 R, @R ARRBITE R
R K, FEEAHK 30.23%, #ZE 2022
IR, BB EHER BT 65523 14T, Bk
FEIRHK 26.55%, AR AERAN T 2 H
KHIBAIEHE . FF L [ e B R
HE P AR BT AA ko

B 6 MRE 2022 4F R KAy IE R T~ AR

>

i
5.50%

i 2E T R
iy

15.03%

AL RR: AT IHRE, KO EE
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2020—2022 R, ERM KA B
FRELIIK, FIEAHK 71.40%, #E20224F
JIRHN 244.75 4070, B EFRIEK 67.71%, FE
Z 5 Pl 28 S Al () 4 B S T

BE 20239 6 AR, @ABAGAIFTE™ M
Al 8268.29 127G, W LAFIRIGK 24.38%, FE
RALLE (L= R A . HARRIUSC R (5
Hh =l 55 RIS AR 7 A RO L TR (A

HIPERG D AT R SR mpr . Hd, Wish
T 90.52%, ARRBNT T A 9.48%. KM
W EFE LR B BN, B AR AR R AR
AR,

BE 2023 4 6 A, AR FTA BRI
FABUCZBR G =511 675.55 1470, IR
PR BB E N 8.17%, ZMREG k. &
R 52 PR = VR T

A 19 AZE 2023 4F 6 A RIEL A 2 PR = H AL

5 H WKTEHE (Z78) LB BB (%) \ ZREE
e 136.50 s %Eﬁ#@ﬁ?[%‘%%ﬁﬁi TREORIES: . 3 OHCARIES . 4248
PERORIE S BB MR IRIE S5
IS E 1.02 0.01 | T FEIN AR i oA 2 1 b Ak S
INL e ety 0.58 0.01 | BIYCHRAT 7K SLIC S
A 461.94 559 | HEAfERR WSR3 S R
Hofth it sh v 7= 0.23 0.00 | A7 HARLRLRIE S
s 0.72 0.01 | REUFEFRIFER
K BALIE B 0.10 0.00 | JAA{ERK
Pt = 61.59 0.74 | I {EK
IF € e 5.11 0.06 | MK
TE4E TFE 5.90 0.07 | HIMERK
T v 1.86 0.02 | AR
a7 675.55 8.17

TR LI R

(3) BEARLEN

PIRcE-p &

BHTFAERE. TEHE/RERITARSER
FhHERFETHBEARS B, ERBEAD
FIAZERBARREHEK, 2R HBA)EFY
HRARS Ebd, MALMARTEEG.

2020—2022 R, AR BAR A E R
gk, EHEAWMEK 38.61%. HE 2022 F
&, RN BT AR 1653441470, B EAE
JRIGK 20.76%, FERFERT HFHSS
P F 17 3l /D B 2R A o 498 o B g R A AT 7K
BFFTE. BUE 2022 EE, @AM SR A
30.05 1276, B EFREK 4.95%, FEREKR
JBE Ay B A% T BRI SR B S . TR

G

) T B2 E BT FH s Oy

35.37%, DERAEGE SN 64.63%. TEFTH

FHR G, LA, WEARAR. HAZEA IR
a8 1A 73 BRI 2359 &7 1.82%. 2.68%- 0.37%
Fl 22.40%. #ZE 2022 FJE, BRI HADR
FLHE GKE:fR) 126.89 1278, A &R
() 7.67%. FTH #H A 45 i Fa e M -

B E2023 6 H K, KB A # AL
1727224276, B EH R K4.46%, FE R
B AR GE NPT e, Hoh, 1B T RAF T
HERE G HN32.67%, DEUR ARG S A
67.33%. TEATA FHEM G H, HIEAR, BARA
L HARLE G WG N AR BRI 20 3l o5 Br
B35 10 B 51 M 1.74% 2.67% 0.41%F121.02%.
B 20236 K, A K H H AL & TR
GKEEAR) 110914278, & A E L a1 116.42%.
Fr A B 2 45 i Fa e A 59
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il

K& B3 L5 HAEY K, XD EF
FARBRLAT I R BRE A, X A KRR
AR, #3hRAAEREE K, BREEFR
ERE,

2020—2022 R, HR A UGB RS
WK, FEHEEHK 28.79%, #HE 2022 FE
9499411 1276, B AFRIGK 7.28%. HH,
B AT 78.49%, AEFLEN T 21.51%.
R A S AR B it v 3, g i i B A
JRARA K

2020—2022 R, @RI iREaL
WK, FEHEEHK 35.80%, HE 2022 K
4 3919.99 1276, B FAFRIGK 10.04%, FE
FRNAT I e A R A T BT B, R R R
Bl 57 32 B PR LA B . BT IR R At B A
A A R AR ) TR B o

B 7 BE 2022 SFIRIELIEAT A R AR

Ff
10.47% ST

SRRE £
6.38% 1 fuf ek
10.48%

JLAR I B g
5.34%

N\

AL
58.03%

At o 3
9.31%

TR LY SRAE, BRATE R

2020—2022 FR, HER WA BAT R R
WK, FEHEEMEK 28.94%, BE 2022 FE
4 250.22 4070, B EAFREK 20.87%, EER
R A A S I 5% DA AT AR ST ZE 8 SR
Vb 25 34 0 i 85

2020—2022 FR, ARG R GRESE
WK, FEHEEWK 44.00%, HE 2022 FK
N 2274.58 146, B EAFIRIEK 16.12%, £
7 1 55 WSO o 3 St I M 55 TSRS
TS 8RB & Rt Ffic s s

N 2030.17 12T -

2020—2022 FAR, R WA FH A R AT R
K, EHEEMK 26.93%, FENHFEH
WS B AR R . B 2022 FFE, @K
JBE Ay oAl B AF R 365.05 1278, B _EAEJE T %
10.38%, 2R KK FTEL

2020—2022 R, KRB AR S 7 6K
K, EHEEHK 10.15%, #HE 2022 F
JEN 1074111078, B EFR TR 1.73%. #K
J 3 AR B F A5t 2 B KA R LA g5 A
HoAh AR B 55 o

B 8 HE 2022 SFIREL R AR R RATH AR

Htb ks 1
fi fit 4.70%
11.67%

KK
52.53%

[ A i 27
31.09%

FoAt kR LMY SHBAE, BA T HE

2020—2022 R, @R MR BAE R B
W, FHE AWK 13.88%. BHE 20224FE,
AR KR 564.24 1270, B FAER R
7.66%, B AL A SRR AIE (5 KA Ao

2020—2022 FR, HRBA RAT GRS
WK, EHEEHK 8.65%, BE 2022 FKN
333.95 1470, B EAERIGK 19.09%, FEZRE
R s M= AT i 557 14 0 A S

B 2202396 H K, BRI £ 6T e A
6541.0744.70, L EAFRIEK30.98%; Hir A
f5K394.214270, B EAFIRIEK334.44%, FE
FAE LA T b 55 RN B R B A% B n, b
PO KT8 NiAT 2 HE464.381270, B b

R K85.59%, FEAMNEEIEE S
DAERAT 7K S0V SR 5 B BRI 55 38 i R D
FraE, & 73046314270, B BRI K
33.93%, 2 EF b S5 PR sk DL A At
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s ) S5 T BRI I P . el R A 47
LA TN E, SUiE M LSRR AR A

2

PN

B 9 2020 - 2022 K B 2023 4 6 fl RIEL Btk

FtEMy ($4x: ALL)

2500.00
49.81
2000.00
1500.00 3 104248
1000.00 105067 102995
2604+
500.00 10804
S5
A 4IE |I
0.00
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— 5 HA RS

2021F%  2022FE 2023F6HE

E: IS & IS TR B A
FAbRIR: RN MSIRE, RO H1EEE
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10.0C

0.00

FHAfRS —e—emmiHRRS SR EHEELE

A 10 2020 - 2022 K & 2023 4 6 A R EX Gk 5

ALAF K
100.00
7777 7727 - 7911
80.00 -— 75.13 el
o —
57.63
60.00 5250 - 54.60
40.00 50.00
43.63
38.38 37.64
20.00
0.00
20205 F 20215 5% 20225 F  2023F6AF

FHEFETUNE A EEER LT e——ra e

i B P REH T

FTHRR: L SHRAE, BT S

HREMS T, 2020—2022 K, #EMK
M ARG R K, FHEAMEK 15.53%.
B 2022 R, @RS 1562.72 14
T6, B EAERIK 2.49%. RS EERITTIE,
55 5 34.09%, KIS A7 65.91%, LAKIH
it %5 R E

MBS TR KA, 2020—2022 FEK, HKk
FBE43 5 7P AR R . AR 55 W AR B R K
5155 EAM EL R IFFEE N . #2 2022 K,
BRI T AR S AR
K% B AL Z 737 75.13%. 48.59%F
38.38%, X A H TR 215 AN E AL R
B 4.10 N H 7> SRR BE 5.25 N E il R
P55 AR E .

Wk K BB 55, AR 2022 F K
R A R G B AR . A 55 T AL
bb 2R AN A3 45 55 AL LR 2 0N 77.04%.
52.53%F1 43.11%, BT 3 B 1.91 N
SR 395 NE R 473 AN E SRR

BE 2023 F 6 HR, @R 265
2077.02 1476, B EFREK 3291%, FEZR
o A RN AT EE R I AT 8. £ 55 S5 M T THD
FEHAGSS 17 49.81%, KIS 50.19%. Mfii
SYebrRE, A 2023 £ 6 A, HEARBA %

’

’

FEARER . A E S B AL LE R A 5% %
AALEEZR AN 79.11%. 54.60%F1 37.64%, %
AR AT AR 3.98 NE A AL i 6.01 ME
A3 AR F% 0.74 AN E 5 A

BE 2023 9 9 IR, BRI ATAELL
FFARE 90.00 1478, Hor, T 2024 2R
A 45.00 127C -

£ 20 #RE 2023 5F 9 A KIEKIEA ARG LRSI

AR %A Ll
21 7% MTNOO1 2024-09-09 15.00
21 7% MTN002 2024-12-17 10.00

2K 01 2025-01-13 5.00

2%k Y1 2024-04-21 10.00

2K Y2 2024-05-30 10.00

22 1%k Y3 2025-06-21 10.00

22 HK Y4 2025-08-08 10.00

23 % MTN0O1 2026-05-24 10.00
23 #KR Y1 2026-08-11 10.00

it - 90.00

FertRIR: Wind

(4) FRlge

2020 - 20225, HE B ELEBANRS
FlERARR LK, FAEF RN R, K
BAR A RIZR, 2307 5 H R R A ST A
BT K. 20235 LFF, TREHRE
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BRI 5B ANAREY R, EEBESFEK
F B A T T

2020—2022 4, @R EN B NRRSE
WK, FEBHE AWK 38.69%. 2022 4, @KL
3 sz P E ML N 8328.12 26, ALK
17.65%. 2020—2022 &, &R B E M RAES
Gk, FYWEAHEK 39.89%, Bl EA
8011.47 {75, FIHIEK 17.37%, HEMLEU
N A —E.

MIAE 2 A, 2020—2022 4, BREG
W SRR, FHEAK 23.76%.
2022 4, @R MR T EAUN 123.50 1278, TR
PEHEK 17.46%, EEERERMAE AR 1
SR AR N, T2k R A RO TS M K
B, BRBROEERHE. SHEAH. REA
A 45 %% &5 EL 2 50R 79.77% 8.41%. 1.54%
H110.28%, LAFHE A E. 2020—2022 4,
R AR BATH] 9% F 2250 708 1.86%. 1.49%F1
1.48%, §& K4 2 ¥l Re 1 .

e E AR 10, 2020—2022 4E, H#E
R A B AR FrE K, 2022 04 34.97 1470,
ALK 13.36%, 2 R B EFRA 1
TR WA IS, %R $ 0 b AR R
NAE Gy e G gt 7= Ja 72 AR 1 A e (B A2 Bl I 2
8.02 AL TTHHHE LA AR B AR T 5 1 4 il % 7= 2%
BN RS 5.23 1708 B A o E AR
THELE RN 22.27%, STANEA — @, (Ha]FE
EE—M. 2020—2022 4F, # kB HAdIR A
R, 2022 4 8.87 1476, [FILIGK
87.83%, - AR ML IE B b 45 U B BUR AN B
B R I AT .

2020—2022 4F, KRB A FH I 5 0% 2
A 1.98 4276+ 2.10 1ZICHT 10.40 127G, Frs:
Hn, EERERMG MBGRIUE M, it
TR T PR IR e v £ AH B 3G T B, 2020—2022
T, BRI G IR AE AR R 4 5 N 20.39 42T
14.23 {270 51.85 {476, 2022 4[] b K
K, TN B =L 2 TR AT DT RN HE A%
FE R AT A5 FE Bl ARL AR 7% 77 9 6 R ¥ 42 el 2

L3N

2020—2022 4F, @R FIE BB 5N
121.07 1276+ 158.02 1ZJGH1 161.74 1270, FFsk
WK, MR CAZE RN .

B 11 2020 - 2022 43 & 5y 2 A 3547

10.00 51

6.81
800 498
® 4.58
4.00 4.81 ® 424
3.58
3.44
.00
0.00
2020 20214 20224
Bl i b B AN el (58 = W R

E: RFHEAB S
TR B TATRIE L M M SR R sk 52

BAFRFRJTI, 2020—2022 4F, @K
ISS AW N R IRE S AT (SR S S ol = |4
PR R . 2022 48, @RS TR
R SNERE U RSl G L= LI T e 7
4.24%. 6.81%#1 3.58%.

2023 1—6 H, BARMAR SEIUENL SN
3834.26 127G, [FILLIEK 4.82%; EILFLEZE N
2.65%, [FAHLRFE 0.12 NFE 4> . 2023 4 1—6
H, SCELA W M 4055 120, AT B
25.22%, FERZRNEMETILELm, oy

RERTE AR YT N R 28 5l IR AT MR

H R PR 0 o R % T R 3 A b 55 R R
R &R R LR R, DL 2 T3 7 SR
T AT, R A M 5 B R R R I
FiTEk.

(5) MEm

2020 - 20224, % B E L 5 F A&
BIRBENOY R, BERBEBEEHAEL
BBOEFHBRK; ZHERFLGFHEZLY A,
BEEDNREARETHESAE. 20235F1-6
R BRI XA £ PR BEAR R TR AT
BREHDALFAER LRI m, FEI| 2
B IEAY W = b G R RADE R RAARZH, BAR
By st oA E R K.
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%21 BABHAARTHERL

(#45: f20)

e

LETEE M AR 5424.30 9635.38 10135.23 5228.94
GEEAN I T | 532712 9631.29 9980.34 4995.09
LENESWME T 97.19 4.09 154.89 233.85
BYESHILERN N | 32205 351.57 477.26 125.05
BB I /N 346.16 446.34 563.33 303.93
BAFEAN AL | 2411 94.77 -86.07 -178.88
EREIN IR SR BT 73.08 -90.68 68.83 54.97
BTSN E RN \ 1607.61 \ 2852.72 2650.41 1341.23
BRI AR H N 1469.49 2420.03 2681.42 1204.64
EREHUSTRE P | 138.12 432.69 -31.02 136.60
FEWALL (%) 114.78 122.56 112.76 133.36

TR LA SR

MEETEERE, 2020—2022 4F, PEEHE
R GBI K, R &84
ML S K, 2020—2022 4, BKK
Iy B TR B & A B K, 2022 RN
154.89 12,75, #2021 4E4 01 150.80 1270, FHE
F 5 1P 25 SOAS H A R G A D BT . 2020
—2022 F, BRSNS T,
2022 N 112.76%, WNSZH R BT

MILZIEBRE, 2020—2022 4E, @AM
TG S N S R K . 2020—
2022 4, BARMBAR B TIE I SRS,
2022 FNERE 86.07 1476, B LA FTICE,
F B R 5 VS5 AT A AR I E A SRR AR
AR R B ED B S

52 s Pk S5 B BRI B R, 2020—2022
T, ERR A 28 TS B T I U B A SR
Ky 2022 4 68.83 1470, 5 FER KM Hh
FEME S5 AR KA T R 0%, 8 R A X 4
AT N

MEZIESIKAE, 2020—2022 4F, @R
W EZENINS MBI, BIEINE
TS K. 2020—2022 4, BRI ET
TSI AR SR, 2022 SEHIFRANEE N
W, FERE R A BTSSRl G hn
B AR R B

20234 1—6 H, KRB MHSIEE EsI
SN 233.85 4ot C B[R AN R H

44576 /270D, [FILLIER RN, FER
S5 17 2% B [ R 3G I ST b A7 R 4 Ak
Ay VAR EIEE L S IR B, B 4
[ 5 3R R BT s B B I A i U
178.88 1470, FimHFLIEK 152.51%, F%
F 5 M 55 SEAS AV T A SR SR A AL AR
FEASE I, DARSOESEILIE 29.95% 8, S2fF
WP TR TS SLILE TS B 4 i
WA 136.60 127G, [FLLTRFE 65.34%, FERE
=25 B AT TR A N, DRI S
VET7 PR ARG I AT 2L

(6) fAfiitEdr

BE B ERBIFRARY, BT REW
i# o

MR bR G, 2020—2022 4EA, #
RGN 2R 8 TR, o) LR ahig i,
L4 50 A BT 55 LB G K, I R 08 7 5 i A
Bgs R B . AR 2023 4F 6 R, #EK
JBE 43 I B b R 5 B R 4 N 137.34%F1
57.84%, B EFERS R T 15.52 AN E 5 R
281 NE A

MK B AR, 2020—2022 4, #K
52 EBITDA #2550 R IIG K, 265
EBITDA 5308 FF%, @& EBITDA X}
FUE R SRR TR s, XA I E AR
— .
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A 22 A EMEARIAF

HH WH | 2020 4F
Bt (%) 163.96] 154.58 152.87
HEhE (%) 59.49 57.23] 60.65
el ZEM SR (%) 457 0.11 3.95
ek 225 Pl i (] . . R
ZEOEIEIFY (5 0.31 0.01 0.29
&R P %S (D 1.76 1.96 1.85
EBITDA (Z75) 143.89) 186.83 193.03
A ERF45IEBITDA (ff) 8.14 8.16] 8.10
KA — ~ ™~
froves ZEI SIS (D 0.08 0.00] 0.10
HAZN
EBITDA/FE S H (%) 2.57 2.57 2.66
ZEMEF B () 1.73 0.06 2.14

i BEAERBEFHNLATAHR, TR
FARIR: B TASARYE LI W S-3R 4 238

B 2023 6 HIR, @K (B3 X
AMRBEIRIR 49.33 1270, FHo @RI AN S
JE 23w R 1D [) G 1 A A PR 2 =] A4 fR
7.83 1276, T FEIBCREEFIFN G b5 L 0
PE 55 M= T H A wl S bR 41.501270, 8K
AN 6.45 1070, BE 2023 4F 6 AR, @K
e N BT A TR T & R A R A F A
Ak B AN N B Rl R AR AR BCA 16.0244.7T

BE 2023 9 6 HIER, #ARH & AFME
IR I AR RFVA VS R I TR T FT g o K4 ok
5.39 1270, R RT R Ly K (1) e K AR
2R CTE N ISR TR K & TS T AR RN R 2k . 2
R EARAE R 25 WA VR VA = A2 TR 1
0.03 17T

BE 20234 6 HIR, @Rk (&I #%
fEELEE 4062.25 1470, Hob A% FH #5245 40 B2
2216.10 1475, HAREHRFRAEEE 1751.19 12
JGo BRMMAERN ETHAR, H&EETEE
iE

(7> BRI AR 5553 b

BE 2022 F )k, AFFEFARFTEL, X
BRAERBARPEBRETHE, RPEFEK
ARRE, MBLEMBREZERT, ®HFRET
o 2022 5F, BERADAIF LSRN,
FUARRIEARTNE, BEEHALARAN
BRBRE,.

B 2022 IR, B BAR AT T S
502.75 176, B EAERIEK 32.23%, FERX

BT ARG g, Hor, BhEE ™ 303.18
fz.76 (i 60.30%), JEWMBITE = 199.57 147t
(i 39.70%) . MAIRCE, Wiahot " FE H 1k
Mm#d (1433.57%) FHABRGEK (5 62.26%)
PR AEWm BN B EE B KA R T (Y
93.66%) FE. #E 2022 FFJK, @R BAAEE
TMmEEaN 101.77 {276, ME S NRL;

Hoh Wk 188.75 1470, B FAFEARIEK 91.34%,
FEREFEE A ST R I S

BUE 2022 TR, HERBA AEL A BB
N 243344070, BEAFRIEK 30.98%, FER
B R A AR B R AT K S 57 3 B AR A 25 T A 3
InCA R AR Sy FEANE RGBT S, BT # R AR e
PEMGTT . TERTAF MG T, SHIBE AN 30.0514
76 (15 12.35%) BAAMRGIT 36.96 1470 (&
15.19%) « K BLAE & F 4349 o6 (&
17.87%)~ BRAFETE15.031276 (5 6.17%)
BE 20234 6 HJE, AR ATITA# M &
212.85 147G, B EAFIR TR 12.53%, FERHA
A 28 T B (BB 7k SR A57) A3 e R AT
.

B 2022 IR, R AH A AT
259.41 f¢.ot, B EFEIEK 33.42%. HF, i
I 204.07 1270 (Y 78.67%), FEH BN fi
55.34 1270 (5 21.33%). MIIRE, Wshfift
FEBIEARAT G5 92.11%) Mk; JERD
Ft EE B BATSE G5 9.02%) FIHK AR}
K (il 90.42%) MR, KHIRAR EZ K
JBE 0 AT W€ 0] B 77 SRR . AU 2022 R,
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BRI ATR AT 555 61.671070. Hdr, HEHH
it 55 15 10.73%. KB 15 89.27%. Wtk &
AR N KI5, R A AT 4 i 55
W3 188.56 1470, PG AER 55 AL 3
N 61.82%, fissfifHnfE. #4E 2023 £ 6 H
&, BRI AT AR 55 190.88 1476, Bk
SERHE K 209.52%, T2 B AR R A A ORI R A 22
P14 0 8

2022 4F, @RBMAFE RN 115.92
2585, FHEEHCN 46.80127C, Hh BN
44.58 1070 TR AR AEBAL SN FE /N, F)
TERYR 32 BN T A R 4 U A -

&R, 2022 F, @#RBHATEE
T B4 IR AN -46.90 1270, FRFIEShIN 4
WAEA-0.55 1270 (rp, BRI s r
W4 43.01 1270), FETIHEANIMETFEL 30.60
2.5

(8) LRI

X A EBITDA 2 & SHIA RN
APV HERBELERG, TRRAEAHT
BEEGI LM EEFEEGRYEA.

PA20224F JER IV 45 HU a2, A o 3 22 40
RATEHN10.001476, 5 2RI B & B A
SEL IR N . 20224F, R BT E S
& i N10135.231¢ 76, A A B A 3 5 4 1)
1013.524%, @R BAREE GBI RN BT A
Wi SR SRR AR . 20224F, #R M
EBITDA4193.031Z 76, 9 A HA b 3 52 48 11
19.30%, EBITDAX} A< Hi] o A S 405 11 78 55 A2 FE

1o
+=. %ip

FeT P AT 208 K 5% XU B 3615
Tt 25 5 TH P S8 A BT R4S, BRE BB E A F
FRKIAE SN AAT, A I EE 4R 5
N AAA, TFRJEENEE.
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I 1-1  #iZ 2023 5 6 AKX A EFBRA R RN EGE1[E

)l IS A
100%
8 35

45.15%

1474/300;
Fib ST 2

95% 5%

042 4 14

AR A3 R
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Bt 1-2  #ZE 2023 FF 6 AIRBEAEFABIRARIBALLEEE

IR
[= -~}

|
g
i I N 7
B e e 7
- #Eﬂﬁ:ﬁﬁm&? 7
jiiN
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Mitk 1-3 8= 2023 £ 6 AIRBKAERAEGRABEEFLTFER

L2
1 A BB R s th ™= A R A ) 28.00 51.00
2 JE TR AR 5 A PRA A 26.60 100.00
3 JZ T TR 5 B MV A BR A F] 26.60 49.00
4 A B DOHELL 55 e R B R A ] 25.00 50.00
5 Y FH IR B A BR A F 22.40 49.00
6 A BRI 5 ™= A BRA # 20.00 100.00
7 BUIHERRH 5 37 R 48 TR 2 7 15.80 51.00
8 B T S M I R A BRA F 15.24 50.00
9 T 4R A v o o b = A PR 2 ) 15.00 100.00
10 M EREEWARAA 15.00 55.00
11 wzE (JZ1'D BEWARAA 14.55 25.00
12 PO B R R BV A PR A A 12.00 51.00
13 FEHEREWVARAF 11.00 51.00
14 ECDLICHR K s b= KA PR A F] 10.50 100.00
15 IR b5 = I A R A ] 10.50 100.00
16 BRRSEMFE & BEZE s I KA BRA F 10.30 100.00

BB (ERD B~ HRAR_Fr-
17 p 10.20 100.00
/N
18 MM B2 B ML AT FR A 7] 10.00 55.00
19 R Y R I T UM E T R A PR A F 10.00 20.00
20 ERORAERIREEPN G M= T & A PR A F 8.30 100.00
21 J 1 VIR 3k B A BR A 7] 8.00 70.00
22 B BR B A PR A F 8.00 51.00
23 T PHERR b5 ™= A R A ] 7.70 100.00
24 JE I VI PR AN g b 7= T R PR 2 ] 7.40 60.00
25 A B B ARAF 6.98 34.00
26 TR B A R A 7] 6.30 100.00
RSB (WD i IF R A R
27 e 6.00 100.00
/N

28 IR Z B A R A F 6.00 45.00
29 B AR TG E M A PR A F 6.00 51.00
30 FA R BT E N R A R A A 5.80 34.00

i s _ERCANE MR 30 F 8]

For R A3
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Mt 2-1 FEWMRZBIBEIERR (otopr)
o H ‘ 2020 4F 2021 4F 2022 4F 20234F 6 A

4 55

MEHKTE” L) 117.26 180.55 188.06 199.21
B (20 964.11 1296.49 127491 1321.66
B #R & (276 202.50 318.15 323.60 307.27
Ff5 (270 58.33 62.65 136.29 101.16
K% oo 231.88 315.38 229.39 260.60
EHfi% (2T 290.21 378.03 365.68 361.75
ELESIRN (278 239.04 273.00 314.66 93.33
FlE SR ({270 19.64 19.05 8.94 1.93
EBITDA ({Z70) 22.24 24.03 12.73 -
fEE AR (47D 51.19 -45.18 56.74 52.75
B =t

B BTRUE o (O 40.68 50.30 56.46 -
B AR A (VO 0.36 0.34 0.37 -
R R ERE (UO 0.26 0.24 0.24 -
MEWNEE (%) 140.79 148.32 100.42 175.33
EDVANER (%) 10.27 8.79 6.12 7.61
MEAWEE (%) 2.74 2.18 0.72 -
FHEIEE (%) 5.58 3.39 0.61 --
KIS AR (%) 53.38 49.78 41.48 45.89
S AR (%) 58.90 54.30 53.05 54.07
BrEAGTE (%) 79.00 75.46 74.62 76.75
TR ER AR (%) 69.33 64.94 63.77 64.78
mahtE (%) 164.67 180.30 160.63 157.58
HEE (%) 48.83 52.89 52.25 55.81
fEMEREAGRE (%) 9.80 -6.90 7.97 -
WAL () 2.01 2.88 1.38 1.97
EBITDA RS540 (£ 1.42 1.27 0.69 -
4= ¥ 45 /EBITDA (f5) 13.05 15.73 28.73 --

Al KREFHASS TR E BAWBI AR LA LS, FOEANER; REFGYSL, HEBART, HHEFE; 2. ~d
SHHBAT E RS AT F S SRR ERNGE S, N8 KA AT KA AR AR P S BAEZRMMG S 3. A8 2023 £F

FEMFRAAZE I, MESITAT U 4
FRARTR: ARG, BA T R

“ REARITRIER
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Mt 2-2 FEWMEZEIELIEFR (rarw/araoe)

W B ‘ 2020 4F 2021 £F 2022 £F 20234E 6 A

4 55

MEHKTE™ (Lo 17.74 43.34 51.14 70.42
BRI (20 374.21 442.56 459.26 475.05
I ER . (1278 88.54 103.48 129.87 124.59
RS (270 18.50 19.69 55.15 25.98
K% (2o 112.93 112.31 87.30 127.22
EHfi% (2T 131.42 132.00 142.45 153.20
ELESIRN (278 6.98 8.73 4.31 0.75
FE A (278 5.81 13.36 20.66 -3.94
EBITDA ({Z75) 5.81 13.36 20.66 -
fEE AR (4o 2.67 27.59 74.63 3.44
B =t

B BTRUE o (O 6.70 25.81 18.75 -
B AR A (VO 221.66 599.38 * -
SR B (O 0.02 0.02 0.01 -
MEWNEE (%) 142.44 37.77 85.70 220.84
EDVANER (%) 15.84 17.63 28.96 83.19
MEAWEE (%) 2.06 425 7.28 -
FHEIE R (%) 5.12 9.67 15.27 -
KIS AR (%) 56.05 52.05 40.20 50.52
S AR (%) 59.75 56.06 5231 55.15
BrEAGTE (%) 76.34 76.62 71.72 73.77
mahtE (%) 206.91 167.93 119.60 130.91
WAL (%) 206.90 167.93 119.60 130.91
LEMERE R (%) 1.88 14.04 32.10 -
EBITDA FIE 5% (ff) / / / -
545 /EBITDA (f5) / / / --

i 1. NE RIA S ARZIAE, 2023 FFFEAMSFRERZ T, MABIRATHN; 2. 28 REARBTAMCH L& FRLA L,
IE . A F AR, MASARRBATIHE; 3. AT 0 ATFARMKEROHMIE, 0 AFHEEREA, 0 KA XX
FA kIR AW ERE, AT R
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B3 EEZMSZEARAHTELR

FEIRAFR

HEAK

K IEAR

PR R G KR

BRI AR

BN FER SRR

A BRI B A KR

(D) 2 FH . WHKR= CRE- B8 /E#Ix100%
(2) nEHHE: WRKR=[(AH/RT n F) (1/(n-1)) -1]x100%

SEWEIER

B A5 U e UK

EOEON/ P2 SEYSOF A-T- 25 WSS+ 25 I HSC s I i %)

BV AR AP AF B 40

B R R

BN T B B

U N

BIER A RAET BRI e B B < 100%

B FErR

BT R

QA+ 3 LRSS/ (BT B R+ KB+ R 655 ) <100%

R e E S

YRR/ FT A B A *100%

BRI

CEPME SN -ENE RRA-BL 4 B /80 B <100%

RS EEHIIRIT

N

L R

\g

BRI = 8T x100%

VR A B R

(AR E-BUOK -SRI 7D 7 B it TOK -G R 76D <100%

ST AR

AR (KR S+HE S+ ITA # G x100%

K ST AL R

KIAf S/ (KIARS+HITE EH ) x100%

LRI | IR R DV ITH H R 5> 100%
KHAE R BE S13EHR
EBITDA F 2 5% | EBITDA/F| 23 H
45145/ EBITDA | 4%/ EBITDA
FEHRE R AE S e AR
WANLE | WA TR BN U A 1T 100%
HWAILH | GRBIE G125 MRS 7B TH>100%

grE lEish bt

G EN e RS BURE TR A< 100%

Bl R 155 b

LT/ 1652 55

T BLESRBE =18 T B e+ 50 5 kel B3 7+ I WACE2 A+ IS VAU K T 58 v 10 7 A4
I 55 =R A5 3R+ 52 2 P R 07 o+ — 45 A B I AR 3l S 5+ AT SR 4+ At R 1 5 55
KIS = IR AR A 5+l 5 01 i+ LA K B 5255

S AR S =HE 65 R 55
EBITD A= i A+ 21 P A LSS H B 52 587 41 I+ P 7 47 IH -+ e
A S =B AL B S+ RS S H

www.lhratings.com 41



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

¥ IR R R

Bt 4-1 EFRKHEGERAFRRERZX

BeE G FRKIE SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. R AAA Y. CCCZ (&) LRI, H—AMMEHEHTH “+7 “-” fF5i47
WO, Fonng m e T AN .

FAa ST 50K T VPO SO 2R I = R AR X HE 7, 15 S5 20 s B R B T PRZ6T
FOBRLIM R IZ AL, (AAHERR SE S gon RIBLI AT BE .

HARSE R W B N & .

(BR324 X
AAA BAERIFHIRE IR, FEARRZARIL T BRI, LMK
AA BHEFISSHIRE IR IR, IAMAETIAGFRHMA K, HABRIRAL
A BRI RE IR, B RAFIL T BRI, ELAMREBAR
BBB BRI RS — B, RATIGHABGEBR, HAMHR K
BB ISR IS, TG TR NRR, BB
B BEEARS5 I RE JVBUR AR T R4 22 DF AL, LA BRAR =
ccc BEEAS5 HRE JIM RO T RAF IO B R, MR
cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAEAZIE 55
C AREEE RIS

Bt 42 HPREAGHFERFRRERS X

B G BHE T KGR 5 S8 v B LS SR RIS S5 4.

PPERR B 5 FH A AR R — R A A TT I AT REVE VR4 . YRR SR 20 VBT . A7
R RIEHED A,

MitF4-3 FHRRBREREX

WHRE X

1EmH AR AR ER,  ARRAE F LR T B AT et B

o xE fEAPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR ARIBIR, ARRAG PO P KR BEPERCK

RREF FEIRF I AL R 3R e A RE T VEAL, RORAE I SF AT REI T PR ERYERy

www.lhratings.com

42

P’ 4

{1 a2



BSEEEERINERAE ..
China Lianhe Gredit Rating Co.,Ltd. b+ A2 IEAT B R RIRE

A FAT TR B PN 5] % T BEK 25 A PN 3]
2024 £ B F— I+ BB
SRIE IR AL

MRYEAR R I EVE AR & BRSPS B A IR~ =] CBURfRIAR “IBRGBHE D ARk
FSRVE, BRA B R A TS PR UM N RF AT ER BRIV S, EREAVF L4
SE SR ER VPRI AS 2 IER R T2

RGN CBURRIFR A7) NG BE BRERVE R BURNE #L 1K 2OR &
IR AR BERL . RGBSR % M 0 8 BOR BRI RAT VPG [/ 2 7€ AE A 31 51 301
PP ROV N SR AP AR

SO A A AT A e AR EOR AR, BRUR AR R REXS B 2 ] B IS 1
PRI A RS, 508 W) NS IR SR I B A T IR B SR BTk

BRE BRI OTE ST A m (A8 i BROL . AR M A I AR R A5 12
IR ERARAE, B B AT B 51 2 ) A TS FH PP 2™ A OSBRI
BE R AR DA, KNREAT oM, PSR B RS P AR R, AR
ERVPIR T, LS BOR SR MBS VPG R 20 R ol b 45 R PR A PR 5 A4l

o o~ FANRE SRR R PRI PR, B LI E E . RITIF RS RIZE 1)
HAWTE I, BRA DA AT AL I B P .

www.lhratings.com 43



		2024-01-10T17:01:32+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:41+0800


		2024-01-10T17:01:48+0800




