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LB N, T T AR AR [ L3 K
33.78%, 2022 LISk =ATI AT, AR
FETE, HrdF TR KR T . 2020—2022
W, ARFEERER THARZEEREEK. 82
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2023 F 6 IR, ARIRFFECR IR AR

1
/\ o

R 3 N3 R A FAAEAEA Az T FFR)
| 20204F 20214 20224 2023 ¢

1—6 H

HFL 364.84 488.09 147.00 31.17
TR
PR

299.90 324.34 329.75
T AR
WARTE

823.61 987.37 804.62 732.72
AT

E: GituiRhseu iR
FA KR 8 24t

B 2023 4F 6 K, AnR|IHFRARDIH S
O R B E 4 81567 1270, MK
154.14 {¢.75, FFRBIH PG M FHHR T 107.52 12
JG, SR A FRERIH 2 B g kb e 3R
TH X, ARAE—ERBEAHET.

(3) BYEAEM

2020 - 2022 4, A& W4l E AR T

. 2022 5, AT AALTAYR, A8
B EEFRE TR, A FELTERB R
—f&, BA—RABYG = KBEATRTAE,
ARLHE R H AT RALH,

2021 4, MEHEAREDEHERSE, &
M BN A K. 2022 4, ZATLT
ATREMA,  on \) B O B T AR AN P 0 65 4 3035
AR, s lFEE B 35.86%F1 25.26%

2020—2022 F, ZanHELH b — 4%
W Le s e, A PR B I SRR
SERK, 20234E1—6 H, Za T A —
75 BT [l DA B A\ g R TSR X 30 H
FHiE, ARG E AR FE SR 64.38%,
WA E SR LK 139.76%; a8 — 2
WTIE & LeI s, PR &N 2022
A TG

A4 2020—2022 F A 2023 5 1—6 AN LRI (45 BZFF K. LA TAFFR)

P B TR 233.59 266.36 170.85 111.46

PSR B 40 340.48 421.80 315.26 302.47

P 1.46 1.58 1.85 271
A WIEE B, U E AR AN E AR h e a

FALR IR ) RA

HE 2023 F 6 HK, ArHEREOERE
AEAR (EgRrE+E LRAE) 4 376.99
JiFk, XA R FTR .

B 1 #ZE 202346 F kNG HEAFATERE A1
BARNEADRRE RS LFL

7

ShAL, 8.44%

i BRI ETF 5% , GiEHT. AR, BT, AN, wE. B,
BRI Bk, LT i, AR, B RE. ML A R

M.
FertRoR: NE) AL

MAFEP R EEOE, 2 2023 4 6
HIE, A HH R R TSRS E AR 2 4F
FAWRETFE, nERRE—K.

A 2023 4F 6 AKX, AFFRAELHH
AN =L RO TIRMEIE CRRE
ALY 28.02%), AR E L BUAF1E—
SE FIANH 72

3. #EKE

NE) BRZEREBERAFL T ¥ LERF.

2020—2022 F, AFEMES AL REY A
0.36 X+ 0.34 YA 0.37 ¥ REF=FEEB
AN 0.26 YK 0.24 RN 0.24 k. AT AH]
beie, AR ERCRERE T FEKE

www.lhratings.com
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A5 M EFE KNG 2022 22T RS AR b
WAHRER | R

L BT SR

AT AR UK R W (O

(€%9) (¢/9)

*gﬁézgﬁ 0.30 031 0.28
%ﬁézﬂg@ 0.27 0.32 0.21
igggfg 0.29 0.29 0.21
ERTIER 0 o 012

BRER 0.27 0.37 0.24

iE: AP L ddE S| A Wind, BEFMEL Wind i XA £ Y F £ 7445
kK. Wind

4. RERKE

ANE] RREBANR A FW, FoLak
KA E.

Ak, XEFRREITH, A HET 3 ENY
SEPEET. EME. A, BT K. E
Ry RKEESEH, A" HRE SR KRR AT
FIH WA K s bR AEAL IS B R T T
X, WHFCAWE E =Y, FPRAK =
A AT IR T

T T T, A FR I 2 RO R EL

Tt g, R SCAANE AL SR,

RUEHFAN g5 7 R L 2= o AP H 7, £
i A T H B FE Al b, AR R Ak R
g I H 5 SO B ORI b 4 b 5% R AR
LI IRIER15% L .

AN B X

1. W4st

AN BRAE T 202020224 FE I SSRGS, &
W TN S BT CReR @ A1k xF iR 5%
G AT THE I, R T AR TR B R L
HIFEE IS . A TG II2023 4 T 4Rk
N2y

BB20220F i, A WA FF B L A1274.91
2,75, i E W 25323.6012 70 (& /b B 4L
70188.96427T )5 20224F, A SEEUEN SN
314.6644.7C, FIiE L 418.9414.7C

B 2023 F 6 HIK, anlf 5= adn
1321.66 10,76, P& EE 307.27 1076 (F/%L
%Fﬂﬁrmw@m>zmﬁﬁkﬁﬂ AT

SEPUENL BN 93.33 1278, FlESE 1.93 12
JGo

2. KFERE

2020 - 2022 K, HRRA N A RAARK
Pk, FHXEETEAHE K. TEMARA
RPFLPERAE, EROBANEIZ 50
FEHGEHYENR, FoRTREEE
8 AR LM

£ 6 2020 -2022 2K B 2023 5 6 | ANE) K E T BM AR

: 2020 FEK 2021 FFR 2022 FFR 20234 6 AR
ﬁ%ﬁ UZ70) | dl (%) @B 7D | Al (%) SB (L) | HH (%) &M (L) | K (%)
BB 860.11 89.21 1180.19 91.03 1143.36 89.68 1172.40 88.71
il 115.59 11.99 180.21 13.90 177.40 13.91 182.89 13.84
%g%ﬁk 54.45 5.65 112.85 8.70 131.91 1035 160.07 12.11
1715 605.05 62.76 833.96 64.32 771.42 60.51 757.14 57.29
2 %=1} 9ad 104.00 10.79 116.30 8.97 131.55 10.32 149.26 11.29
KB 5T 22.29 231 31.74 245 41.54 3.26 51.99 3.93
5T e 52.51 5.45 49.86 3.85 50.26 3.94 50.07 3.79
R TR 0.46 0.05 0.93 0.07 9.03 0.71 9.57 0.72
I8 T PSR B 13.87 1.44 14.72 1.14 11.82 0.93 13.96 1.06
BEP= A 964.11 100.00 1296.49 100.00 1274.91 100.00 1321.66 100.00

B BB )
FAL KR N8 M AR, BREFIE R

2020—20224 K, /v BB S,

WK 14.99%. #HE20214EK, A4

I B BB 134.48%, T E RSN
PR TR BIE20224F K, A E A IR

www.lhratings.com
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W FBE1.66%. AR B LAREITE =N E
(D Hshsrs
2020—20224F K, il = B B S K,

FEWE AK1530%. HE20214EK, Hish %

PERERIINK37.21%, T E R A RN E .

B 20224F K, BB PP BT T FR3.12%
2020—2022 R, AFEHEEEIEK,

FERIEAIK 23.88%. #2021 K, AF T

MR ESBEVIEEK 55.90%, TR ENHEY

KA. # 4% 2022 FE, AFHREHHE

SRFYI I 1.56%. BRMEETH 6.92 47T

ZORT A, ZIREEIEN, FEHDH R %

& R OTERIRIE S R R AR IE & A A AR

.

2020—2022 £R, AaHANMIGHK (B
R, R A 55.64%. BIE 2022 4
&, AR HABRIYGR (Bt 13191 47T, B
IR 16.89%, FERERMAE GRS
KGRI BRI NPT 8. 2w HoAt 5
Wk E B R K & IR A BT AE
SRR CHEEN 93.12%), 1EREF & 1ETH
HZEMAR, B K,

2020—20224F K, ARMFEREEK, F
VR EWK12.91%. HE20214F)K, A7k
ECEAINEK37.83%, FEE RIRACLAEIE N DA
TEREIUH BN E . BE2022F K, A H]
17 R P BRT7.50%, 5 35 28 224 1) 5 4 0 A
NREREL WERRMBCRE, FEBIFR A
(7 HEH88.06%) FIFF &= i (7 HEA11.50%)
R . #2022 8, A F R TR

HEE14.9140 70, FEEN REFERMEERT . R
VO3 B R AR 3 A5 R I I H THEE, R 4T
A RTAT S R A AL A — &
R = DUk i, H— 23R o H 3%
WS AR, AR =T M AT R, 2
FATPRETHI I — 2 I AE 57 A0 T ) B A RS
(2) ERmshHE~
2020—2022 R, AwAEmBNTE 7 IR EE
sEEAK, ERHEEWK 12.47%. BE 2022 F)EK,
AFAERSIE P BEI K 13.11%, FERAE
TR T
2020—2022 FR, A K EARBR T Rk
WK, FEHEEHK 36.52%. #E 2022 FK,
AN FE KA RIS K 30.90%, FEAR
AN T E BT R, 2022 4, AEIRETE
NIRRT YRR A 0.17 {2 7T.
2020—2022 FR, A EHRGEE S HLE )
TR, FHEE TR 2.17%. HE 2022 FE,
O E R B P AT K 0.81%.
2020—2022 R, AwEE TR K,
EXEAHK 343.90%. #E 2022 FK, A
1 TREBEYNEK 866.25%, FERAAH
FEVE I I TS
BZE 2023 4 6 HIK, AnlA I8 Baiis
R K 3.67%, TR FERAREA
Ko
HE 2023 4F 6 AJK, AFFTABEEFH
ZRRIEE W R R, BRI 9.67%,
F B RO DA TS

kT BZE 2023 F 6 A kR3] FTAH BRAL AL TR T =00 (45 fen)

HE S/ ZMRIEH
ATV RIES . REETRIES . UEOMCARIES. $%
Uitk 9.17 | BETRIRIES . S EMESTRIRIES . T H I L ORIE S K Tl
ERIF 45
VEA 107.29 EE G S
B Hh e 11.12 EEreiell
58 B 7= 0.11 R A
KA A 7 0.10 (it 2 2 4
it 127.79

i DHEEZWAENG A
TR B TASARYE 2 3] JRALFAT 38

www.lhratings.com
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3. FARLEH

(L A #ER

2020 - 2022 H K, 28 FTA R B IARRE
SR, RoRABRVEBRERSE LS,
PR HAR B 482 8.

2020—2022 R, AwEFTE FHR A RS
K, EXEAHK2641%. 85 20224FK,
A EMN G 323.60 147T, BAEVIEK 1.71%.
Hrp, HETREA R A HRGR G A 41.61%,
DB EBGES N 58.39%. AT ERGEEH,
SR AR 1 6.49%. HABR G T H 5 5.50%. %
KATE 0.23% BRAFE 3.35%. HAhLEs
Wz 1.07%F AR BCRNE 5 24.96%. A F AT

A B BRSP4 e R R B AR AL A o E
T A i G5 AR e PR 5

BE 2023 4F 6 K, ARFTAEMNGR
IR 5.05%. Hodr, HETEAR A E
BCai b5 bR 42.92%, DR AR B E G A
57.08%. P E W i S5 R A K.

(2) ffi

2020—2022 SR, A& RAFABRRLEY X,
RARLEMR A AR A E; AT FRATH P
T, 5 RERkASE A KIMFEEH L,
12 2024 47 52| AR K, BTG B E—
REFIEAES.

A8 2020 - 2022 4K B 2023 4 6 | R3] 4k T EHMAR

2022 R

. 2020 £ 2021 SE%
st 0 om G | bt 0088 i

Fsh f s 522.31 68.58 654.56 66.91 711.78 74.82 744.02 73.35
AR 49.70 6.53 66.71 6.82 74.89 7.87 56.65 5.58
H S
fﬂfﬂ* 64.08 8.41 83.92 8.58 78.57 8.26 89.83 8.86
=]
—4E PR
e 53.17 6.98 5429 5.55 118.55 12.46 64.99 6.41
AR s ffii
AR A5 303.64 39.87 388.80 39.74 381.61 40.11 448.93 4426
JEWR 3N f fit 239.30 31.42 323.78 33.09 239.53 25.18 270.37 26.65
KR 102.67 13.48 185.17 18.93 147.65 15.52 146.59 14.45
RiAHE S 101.75 13.36 102.08 10.43 76.46 8.04 112.79 11.12
Wik 9L 761.61 100.00 978.33 100.00 951.31 100.00 1014.39 100.00

i Grh B K A )
FoHRR: NG AR BA TS

2020—2022 FR, AFEAGEEE G K,
EHE AWK 11.76%. % 2021 F)iK, Arfh
fRBUR NI K 28.46%, s fmMAERsh
TGN, HE 2022 K, A FAGERE
WINEE 2.76%. Hrh, Wahfifid 74.82%, JF
Wi 25.18%. AR ffLRsi iGN E.

2020—2022 R, AR firraigk,
EXEAHK 16.74%. BZE 2022 K, AFA
i 711.78 1470, BUFYIGK 8.74%, F#
F N B AR B0 S G TR

2020—2022 R, A FE NATIK R FRALIE K,
EHE AWK 22.75%. BE 2022 FK, AT
KR 74.89 1270, BAFEVIHEK 12.26%, £
F AT IR ARG BT A LA I %
AR B A B3R EE a3 A 94.06% 1 3.59%

2020—2022 FR, ARHAMNATR (Gib)

WA, EWEAIEK 10.73%. #E 2022 4
J, A H AR AR CEIFD) BEY] T
6.37%, B RARFIEIMFTEC AR HAb N
PR EZERNEEDE ERRK CHEA 94.42%).

2020—2022 FR, Aw—FENBIHRARR
R, FHEEEK 4933%. 2
2022 AEJR, A A A R I EE B0 i
118.55147G, BAFWIEK 118.36%, FER—4F
P 20 9 0] A At R R — 4 P 1 A 1 A £ 2 1
HFTEL.

ol R A BN TICE BEak . 2020—
2022 R, AnlGREAGTEIEK, FHEE
R 12.11%. #F 2021 FJE, A A E AT
SEYIEK 28.04%, Bl 224 B RS KM 0 .
BAE 2022 IR, AFEEFEAGREY TR
1.85%.

www.lhratings.com
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2020—2022 R, AnKERESIGK,
EXEAHK 19.92%. #ZF 2022 F K, Ak
HIEK 147.65 1070, BUFYI R 20.26%, £
REEN—ENBIAM IR AU TR

2020—2022 R, 2w RIS,
FERE A TR 13.31%. #% 2021 5FJK, A F M
MR EYIK 0.33%. 8% 2022 FE,
F RS 76.46 176, BFEHI T 25.10%,
F B RN —F N B IR TR

AVEAR K HA R Bl . K AR AT 3Kk
T A AR A7 5 A A R S R A A
% MR E . B RBF% T, 2020—
2022 R, AnElEimiSsEsgk, FHEE
WK 12.25%. B2 2022 FJE, AF s
365.68127C, BAEYINI3.27%. 554577,
G 37.27%, KHIGi% & 62.73%, LK
W% N E. M fRRkRE, 2020—2022 4
K, NFEFAAGE. AR AL LR A
KA 55 B AL LL RIS R 42 R %

BE 2023 6 IR, AnA&#fids 361.75
1276, B EFERTHE 1.07%. gk
W% R E.

B2 A hHIaan (e %)

§0.00 - 4 ; -+ 7675

0.00 : = -
5890 5

6000 —_ N _ "

- ¢ #5305 ® 5407

50,00 : L :

4000 BB % 48

30400 4148

2000

10.00

0.00

04T MNEF WNEF WBEFEEAF

EEMERTARE ———tHREEEGEE  ——h
FATRR: A MAIE, AR

Wk K 22N KI5 55, 2020—20224F
K, w4 3128290.2114 76 385.8414
JCAHI383.4910 78, FHE G K14.95%. Wk
RGN KIS, BE2023F6 H K, AH]
A5 55 WA 523795642 7C .

BUE 2023 4F 6 AR, AFMfFSHHERATER
5 56.86%, fidFALTT L 43.14%. #E 2023 F
6 HIK, ATFHRGT AR 4.5% 4, M
FRAEIG

MBS IAR A K E, 2w 2024 3
FIEREK, T A JAEAE— B R EATE TT

A9 HBE 20234 6 A RS S5 HRS A (42 A2T)

2023 £ 12.31 17.13 39.68 - - 69.12
2024 4 6.51 ‘ --‘ 25.18 62.58 ‘ 14.99 109.26
2025 4F 47.64 19.98 67.62
2026 F K& LLJ5 = ‘ - ‘ 36.37 ‘ 77.81 114.18
&t 18.82 17.13 64.86 146.59 112.79 360.19

E: RFPRHEREREF G LIMSRIT U BEE—R LR, LATOQEEAZRAMT A, PRELZWEANTEYh

4. B Ak

2020 - 20225, R B TLEHBREM, N
8 B SN F L Ao, A A E R E LR
BARARLEAZRF TR, EREAEH)THE, &
) AL BB E B K2t 8) )8 B ER
X.

2020—2022 F, AwEEDNSWAN S HTIE L
ZENEL. 2020—2022 4F, o FE]ENFEZR S
BN 1027%. 8.79%K1 6.12%, 2023 4 1—6 H,
ATV ENANER 7.61%, 54k T AKX

MIAE 2R A, 2020—2022 4E, AF %
MARE K, ENE AWK 21.45%. 2022 4F,
AT SRR 13.34 1470, [FFEE 2.07%,
FLLBUA R WNRE, Ar#ERA. &
b g N R N g e 8 1|
77.39%- 10.30%- 2.13%AM1 10.19%, LL&4E 3
MohE. Hi, #EHRHN 10321276, ALY
K 13.58%, FERNY NMMT, B A
BT, EERAHON 1.37 120, FEiEK
100.05%, =% Ay SCATFTHR T35 B3 n iy
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#;; MM 1.361470, R 63.84%,
F LRSS D B

w1, 2020—2022 4, A
PR UL 4> AN 11.07 1278 16.52 127G 14.79
1256, FEHEEWEK 15.61%; 2021 FEAR K
W aE KRG, T2 R AN E KA 75 7 2
U ER I ATE; 2022 AE/NIE R BE, EERA
BRI A B A s kb B . AR AL
BB SR A R B s R, 1K
PRI AT RREE,  RRAFAE— BB R
2020—2022 4F, AFHEEAETREFEK,
SN 6.65 41276 7.51 /2761 1015 126, £
BN RN R R

BAFEAR T, 2020—2022 4F, AalEN
Rl ST AR A FE AN 0F P A R R4
TR

B3 8 BAEAFHE L

1200 10.27

10.00 279

8.00

6.00 5.58 6.12

400 3.39

00 S . 0.72

0.00 0.61
2020 W 2022

E{FEE (% g S R (%)

TS (%)

Tk R BAATAGARIE A E) FitiRE I
MEATIEST SR E, 2022 24 F B AFE I
FEAT ML A A F AR KT

.10 2022 SR AT E) B F)fe A3t e AL

(FA5: %)
HEEF BBEFRE R

AN
HRAZ 1 B A R 2 7] 13.43 1.77 1.04
Gk et A PR ) 25.20 3.19 2.29
Erﬂi%&i?ﬁk@m% 26.56 219 0.45
tiﬁ%ﬂ?ﬁ?ﬂ&%ﬁﬁ% 2145 A%l 155
BRER 6.22 0.74 2.66

iE: Ated k#3535 A Wind, BAKEL Wind it FAXAEYFER
FAtRIR: Wind

5. IR

2020 - 20224, NI BEEDHALARER
KK, BEEHAEARESZRELAHR;
FREDRLERE SR 2022 F42384E B3 A
sk A HRE ., 20235F1-68, NI EDHR

¥, BEEHAEFSEBHEFAN. AXK,

K% 55 R B IR BB XABEAN, 2§45
HEXGAIPERT K,

%11 NERALREHFL (F42: 1270)

2023 &

LETER AN 382.13 445.68 341.74 166.87
ZETEE AR H N ‘ 330.94 ‘ 490.86 285.00 114.12
LENEREBHH 51.19 -45.18 56.74 52.75
B S A RN ‘ 45.84 ‘ 36.04 37.88 43.90
PRSI /T 62.48 37.31 49.66 3427
BREFAERBHFN ‘ -16.64 ‘ -1.27 -11.78 9.64
BRGNS REFH 34.55 -46.45 44.96 62.39
BRI A RN ‘ 295.37 ‘ 490.63 275.64 95.26
B GIEE AR H N 289.64 379.06 326.05 154.51
ERED S HB ‘ 5.73 ‘ 111.58 -50.41 -59.26

FA R A M SRR
MNEEENHKE, 2020—20224F, A FA4E

BB RS TR, EHES TR
5.43%, 1R UL B0 L & [ A Pk

FFTEL 20224F, AFSEESIERNEL
T F23.32%. 2020—20224F, & ETESHILET
W s TR, FHE A T7.20%. 20214,

www.lhratings.com
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BRI I A EE I K 48.32%, EEAA
) R AR S I BT 8 20224 45 TR )
P& A LT BR41.94%, ETERAFRIE T
AT I R BGHE T S SRS T, 2020—20224F,
A TR B TE I & 1A Bk s .

MILE GBI KE, 2020—2022 4E, A%
HEAMEBWMNE S T, FHEE TR
9.10%. 2021 4, A FEHLTEIESNIERAF L
TFE 21.38%, TR E KA T A B
ST 2022 4, ARRBEISERA
FLLIE K 5.11%. 2020—2022 4, ARG
NS TR, FHEE T 10.85%.
2021 4, A £ BEE S B 4R A LR B
40.29%, FBERATIERERTT b % b i
s 2022 4, BBEE S I 4 U H R B K
33.11%, FEFX IR B AT I & G T 2.
2020—2022 4, ARG EINIEF RN
i,

MWEFIEEHRE, 2020—2022 F, AHE%
FEWEAMERMANES NE, FHUEE TR
3.40%. 2021 4, AW EFRIESHINERAF L
K 66.11%, FERICEIHERETT TSR
A5 DA B AEIA S BEAl E 7 CHE v ) R )55 2
R IERD BTG 2022 £, A
A ERIEINEMAF L TR 43.82%, FER
8 3 T AL 4% 5 WA 1 B 4 ek BT 8. 2020 —
2022 4, AEIERESIEIH 0 S
K, EHEEHEK 6.10%. 2021 £, AFER
ESI &R FIE K 30.87%, FERLATHE
RERDT 5 H B A B R IR IS KT8, WE BT
TEAIRE, 2022 4F, AEETEIIER
EERFE 13.98%, FEFR 22 FRIFE TR, AH]
B AR B IR SCBA VR T S A PR R

2020—2022 F, A W) E GG S IE AU T
. 2022 BRI SIS R A R H .

2023F1—6H, NEEEIIKE, ZHE
FUREIE NGz, A 7 &8 TG s & R AN i
WA BEENI SR RN Z T
152 58 WU I RS, o W) 2 B85 2 I 42 I 4
BRI o

6. 12fT4E4F

> 8) S8 FRARPRATRINE R, K12 4748
AFEREE, BE R NG R RERAWE. 4
ERARFFRE, A8 RS RBIFEARAR
%,

ME ARG R AR A, 2020—2022 4K, 4
IRk 2 ee <85 I N S B /NS B ) 1 4
AIEK. #E 2023 4 6 AR, AFAIHLE
WA R LERABMAKR, A TR
B ORFERREE AT . 2020—2022 4F5K,
AFV AR IS5 LUk N RE, BiE 2023 4F 6

G, AR DL 655 i L IR P i

2N T I 4 2 BT 70 5 55 11 O B R R LR
BANE, AnRIREGERER.

MAEIAEE G TR AR A, 2020—2022 4F, A
EBITDA %3 FF#. 2022 4, /A% EBITDA N
12.73 {Z.76, IR 47.03%, 2 R FE
BRI MWKISE, AW EBITDA 2
A% 3 AL E SO Gl 23.39%) . FliE
M (5 70.22%) IR 2020—2022 4, AFH
EBITDA |25 %474 F %, EBITDA X F| &
78 B R — . 2020—2022 4, Aw 4
% /EBITDA FF4iiH, EBITDA Xf 431555 1)
B mES . BIE, AnKBEGIRIRR
55

K12 SRR AT

WEE (%) 164.67 180.30 160.63 157.58
HAE (%) 52.89 52.25 55.81
b il et ZEME RN (%) 9.80 -6.90 7.97
LEME MRS (5 -0.72 0.42
MERIRFS L (F5 2.88 1.38 1.97
www.lhratings.com 15
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EBITDA ({Z75) 22.24 24.03 12.73
43R5 %5/EBITDA(f) 13.05 1573 28.73
KRR LENSIET6S (5 0.18 -0.12 0.16
EBITDA F| S £ 4 (£5) 1.42 1.27 0.69
LEINSAEHE (5 3.26 2.40 3.06

T RR: BAETATARIE A8 W S-4R 532

BUE 2023 4 6 AR, ARG EAATR
{8 373.58 1270, ARMHHE 180.25 147,
GBS AR S EL 75 558

A 2023 47 6 I, BRJ9R ah AR I AR
BEHCR DY AR LR AL, A RIS AL PR AR S BTN
2.25 1070, FEREIEFF R AR ECE
U ERE N SR gl AT

BE20234F6 R, A E KRR RIFIA

7. NE) RIS AT

2020 -2022 %K, AEAFRFFE B2
P d R T REMAR, FEEERART
KH; NEARFEBHFAEHT, RAELE
e EER

2020—20224F A, A T A B = i A
WK, FEHEAK10.78%. BHE20224EK,
O\ E] S G P AEA59.2642 T8, AR T 4 K
3.77%. oo, W) B 72780744 6 (b bk
60.55%) , E ¥t 3h ¥t 77181.2012 7t C i b
39.45%) . MKIE , AN = FE 2 5Rm5%
& (514.61%) . HALR UK (Bt Cf
78.57%) FAIRK

2020—20224F K, AR ARG SIGK,
YR AW KT38%. #AE20224E)K, AFA
BB AR A1329.3914 70, B AR H F#2.86%
Horb, g 423251447t (1570.59%), AR
HH11596.892.7C (1529.41%) . MKHIEHE, it
Ay it L HAMPAT R (BT (573.74%).
— N B IER ) T (5H23.70%) k.
BUE20220 K, A AR A 5 55 142.45147C
Hr, 645 1538.72%. KI5 H61.28%.
BE2022 K, AR AR FS T AL
52.31%, A AEIAESS U T

2020—20224F K, A FIAFITA B i B

sEK, FEHESHK21.11%. BE20224F)E,
A A AR FTA #F R N129.871476, B EAFR
1K25.51%, 2 F AR FC A E AN H Al AL & T
HIGmprs. A& amS, SWEAN
21.001278 (516.17%)+ EA AR A 110.9112
76 (50.70%) . HABA R T A17.81447C (5
13.71%) K 4> B FE & 1579.6312 76 C
61.31%). B RAET10.501470 (158.08%) .
BT A e A e PRI SS

2020—20224F, A " AFRE M SIS
NP, FHE S RE21.45%; FliE &8 a
K, EHEOIK-8.52%; R HLLIK,
EYE GHK63.47%. 20224F, AFAERE
SN A4314278, FE S ECR20.6642 7. TR
H, ARIRFEE I N27.50127T .

2020—20224F, ~E]AIBAE WA
WERmERFPFEBK, FHEAGHK
428.66%; 5 FE I B0 r A (1) IR 4 U R A i
N6.90ML 7T -2.44470F-73.6714 705 BRI B)
FEAE I I IR R BUA BT B, 43 il -14.08
{¢.7t. 0.364276H1-3.36447C

B 202346 K, A A A B A A
475.051¢. 70, P # BLaE N124.5912 70, 1t
SE350.4614 70 A\ ASHR B 445 373,77 %:
A5 55153.2014 06, AR i %% R AL R
55.15%. 20234F1—6H , 2 a] A E U A
0.7512.5G, FjHE S 50-3.942 50, %W 250.47
{75, 20235 F1—6H, ARIATEE T4
WA BRSNS, BRIEsIE
WARH5 3 N3.4412 70 2914478 19.24447C .

L SMER3THE

DABBBRE AR, ELAEETRE
o 7 5 Ak SAREA RIFHTHH R, Hoa)
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IR R R RIS

LSRR/ T —RRER T & LH.

1334

O\ FHE IR 2R s R A R s ) b T A
(ELARR: #RK A, KFEAAN:
600153.SH), #4% 2023 4F 6 HJK, HAELEHEF
B 45.15%. JE1TE R ZERA @ KR 100%
AL, i R ety SEBR A I o

R A A — S DAL S 18 78 N 5 e
RN IR S5 B Aolk o R e H A R
F R AT, 435 A w R K b e AR T
HIR AR CBURERR @R b=,

2. H T R

23\ H ET A TT 45 55 fab o b g R A K
iR AR HEAROR, AR Heah it T A —
E o

T FEIFHRRETREN D

AR F B EEGZATT N R FE TR
B, AR HRELATE, N8 EREHE
HAREE.

1. AP 233t 8) A 509 % 0m

A F A SR AT BR 12,00 1406,
B RAT &N 12.00 1478, 505 2023 4 6
H R A 7K 65 A3 55 1 4.60% 41
3.32%, Xf o\l WA AT 55 a5 M s B o A
2023 4 6 H R 55 Htl R, A o A SR
RKATIG, EHAMFEREALREL T, AR r 5
PR A 55 BT AL FE A 151 55 B
AR 45 BT E 76.96%. 54.88%F
47.01%, ~FFAK A EFE, % RiEa
FIINEE o 28 h8 30 A i o SR S AR i e T3
WS e TR, Sehrfii s sl T b
R FTMAA -

2. R I RIEARL A ) AT
L2022 5 (1 55 Hidis v dkdith, 5 S A

WIS RATIG, AT 2022 FELEHHMERA
B RAT IR KIS IR RE ) ] s 2022 4F
BTG BB AR R O TR 5 RAT R K5
%5 2022 4F EBITDA X} KAT 5 KI5 2% 1) PR
REJI— M.

A 13 ABFHZIRARRE G E

TiE 2022 £
RAT IR KI5+ (278> 241.39
LEMSRNIATIEKISS (D 1.42
LEMERATREIIGS (D 0.24
RAT J5 K5 %5/EBITDA (%) 18.96

Er BATE RIS A AN N EAT NG A e KIPR 563
FobtRR: BAETEARIE A 8] M S-4R 4 38

+—. BRESH

1. 424k EARIL

HRERTT S RETRERKEAF, A
M N RBUFEE (1981) 5512530, R
BENAFRXERZSERET (1981) 002
SCHEHE, T 1981 4F 1 HBLE T sr At
EAMEAERAR. EREMNNEERE: R
0 BV 22 5 R X0 T 1) T R s R R, Wi
FIRFEGE . AT, FlrRe DR E T A Al
MATFEARGIHE TAE. #% 202343 AR, #
RERFA ETH AR KB AT 45.15% 80 (G
DR

B 20234 3 K, BRERNEM AN
67.50 f¢.o0, [T E TR NHME—HEAM
SLhrEd N

VEM L JE ] AR X A K 1699 5
R RRE 43 8 PoERER A SO0

SIEUEF MR REILRERNTFE. B
FEWERAGEREARRSG. BXRBiISER (&E
RBUCEILREREEAGE . P E#AT
BREAFMEARTFEAEN, #ZE 2023F5H
18 H, REMFBIEKERMKEREEREFR
THUF) 40 5

2. EXEMR
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IR R R RIS

T AR B £ AT R

B R A P8 (A TF AR “£3AL7) 29.95%

BB, RRRHZRE, BEBRHFIHER
HEPRLERBEER. RAXHEAEXFRHE
M, AR BROEELELF UK, ERHE
B HARAERZERMF L ERDA,
RSB EE T o w #R A 7202341
AUTA SO R, F@M AL R E R
FAb i, @RI 0L LL62.8642 70 N R 22
Gy st CRE AR 4% 2 4 .82 0/ ), JE L il
TAZIUELEBERFTFAENEI LY
1304242436/ AJK e 1, 5 2 B e B i A 1Y
29.95%. 20234 F4H26H, KRBT H# KM
R TFATBRRERS “aRBER. FEM
H[F 2B (B AT, AR 52
T CERBRG BER @K A
77, AR N23.95%816.00%. AR
Wik E, BRI T A SR L s
JREMEZR Kl R A T A R K W 7 EL A
W SR R A R B S5 R [F) . A AL
RIEN S E . EHLF 2 HH AR A PR 5T
T2 sE, K nlaext @ R a s A4
AR . AR e XS
5 B et 22 B e HE s A8 G IS R 4K H
BT AR AR, HOAR R e Lk v 7 el R SR A
WP IE S . B IR R 5 T A R
Bk AT EIESR Bl H AR AR -
W5y A A i ikad P OoBIL SRR, B EKXK
AN EE
BOE20229F K, K ULk A IF BT A
1281114270 CRE 24T 3 K A7 TR A 8 7 S
19.27%), FiHEM25569.950 70 (FI¥ Tk
B0y R A AR BT A5 # L 2334.47%) . B F55
I, #RE20220 %, FEI 4% N356.88
.76 A4 T K B i A 3K 4 3 it 55

22.84%), MK, KRR H5EME, K
et A S5 55 IR 32— 2 1

ARE KRG B R F A ENE, BRE
B AR A X AR R K B 7 EE A AR SR T L R
HER PG FIZKP AT e R R M DR R

3. BENH

BEAEAUBE#EET. FFEFL. #
HAHAEL, AEERSE. HLATREHREL
MRGFLAhsE, L, BEELSAHBAZ
SRR, B S A AEAA SRR, 2020 -
2022 4, REAEBATLEBNFEEK, B
4 52 8RME, BHF LA REMAL
Y AR EYh, 2022 SABRTHEAR; &
SEREEH T,

2020—20224F, K AR P B B As 7 A s
b= R R g A B TN 1 & T T ik FE AR
FRIE96% LA b, M S5 R E « 20224F, HK
LA S BUE L S N8473.7442. 98, TR HL K
17.76%; o, HE N 12 8 Ik 5 S B
6962.0312.70, [FILEIE1H13.99%, FERHE
FARRLAR AR il 2 2 B8 T R 408 IS K I
RIS by iR SN 1364.3512 7T,
[F] L3 41.72%, 5% 2R B 45 SRR hn e
o 2023%E1—3H, @ARERSLIE SR
1713.871¢7t, [AIHE3EK11.40%.

BFIFETTHE, 2020—20224F, 7 Kk 4 [ 45
HEBH KRB TR, 20224 43.91%, % L4E
BI0.234E 4 i, Horb, BEREE L %% BRI A
H1.68%, B EAERNN0.2440EH 4 s ik
% EF % H14.63%, B AR D224 F 4
Mo FER A TIE AR (AR
TERFTHIAE A RSCASE) BT E.

2023471 —3H, BRERLGE EBRERN
2.71%, [FLLRFR0.490F 43 £

14 BRER T LEBNMBRALAFEFIL (R4 27T %)
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) 2020 £ ‘ 2021 £ 2022 £

o BA A ERE KA A EHE BA b ERE
HYSHEE 3505.25 79.24 1.80 6107.49 84.88 1.44 6962.03 82.16 1.68
i 55 823.64 18.62 20.85 962.73 13.38 16.75 1364.35 16.10 14.63
R R E LS 8.95 0.2 80.52 11.22 0.16 24.15 10.15 0.12 20.20
SRS 2.77 0.06 67.37 3.71 0.05 7.76 3.71 0.04 15.09
AR 55 7.02 0.16 25.90 8.13 0.11 26.13 9.81 0.12 25.28
Bl % 75.52 1.71 5.32 101.94 1.42 10.06 123.24 1.45 7.98
Hfthlr % 0.57 0.01 19.80 0.53 0.01 69.19 0.44 0.01 2273

ait 442372 100.00 5.65 7195.76 100.00 3.68 8473.74 100.00 3.91

FARIR: BRATASARIE T JorH

iR E RN A 2 E L 55 1) F IS E E A
NF AT ER B MR AR #RER
BEN BRI BN K B R AR A S B
PR CREFE S BEVRAL TR R HLEE
R KW BRYiF . &, BN PEL
AN, WIS SR AT R 2 R
MABRAAT R . B FORIG & JE A BHRTR AR
e, AR BRI SR ). 2020
—20224, k4R F A R EE L 55 W N I A 5
K 20224, @R RN A E
SE Nl NS S S

RS 5 M 5 ) R EE S AR I
R B 1 R R B A ], W AT
T HEH. BEEE . SU0sE. KEWY
T 37 DA S B AL (1) A FL R B, [ B oK) 5 40 T
FooahE . Yl E ., mlEE, REBE.
TRESEIRS . KBRS S . #EK
LRSS FEAT R, K=, KD
WEs BRSSO T B, BEEIE T
S BUN L TR . R Kb, R
S TR AN . HHSAFE A&
A AL A ) = 2R3 Tl

2020—2022 4F, #R R LS RN
FREEIK, (H 2022 E4 R RS 65 S8R & R4 &
AR R LG B BB S22 0 8l g T8+
T H FREsem, 2023 FE—FFURN IR LT %,
A RSB OC. A 2022 FK, BRE
by = R0 R A AR B 11428 - Bl il 2% THT AR 43 31

1285.27 J3~FJ5 K41 503.85 Ji“F 5K, FoEm+
Hofig & GRFE T s e S T R R R . TF
W, BEA TGRSR, B LR A
Pif — s B = DU R 3T (anfE it Mo
) WUH, HIRBUSCAR S, 5515
REARALIZAT, XIRWIGRFE T T, )
W THI I — 2 1 A7 B AU ) B ARG . A
2022 EJR, HR S SRR AT B g
R 5750.97 1276 (GFRIH 3% 100%517%,
BEHERTE), OB 4642.21247T,
v e T AR K

4. W FoaHr

(1) o 45 HE 50

R B 12020 —20224E 1 5540 & E 4 b HH
IS R @Atk b, &
TR bR LA B . @R EH20234
—FEEMFIMEBREH T

BOE20224F K, AR EM G I TR
7235.6314. 76, F A & R 252002.8914 70 (/b
O AR 261405.4504.06) 5 20224, @R EH
SEPLUE ML S N8473. 74256, A R A153.91
{275

B E20233H K, B#REHAEH T A
£18330.9012. 76, T H # M 752007471480 (%
DB AL Z51395.3744 798D 20235E1—3H,
RS S HUENL SN 1713874278, FiE
#113.8642.7C
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¥ IR R R

(2) HEFiE

MEAERRELF2ENRDY KA
BAKGERK, ERAEAFEAARKEREK,
RAAREAL, RAXEFFRIFRESAAER
(EEEXBRAL) b, TREATHH
A, FEXRILHES. E46E, ZXEA
FERERRN LR

BT 2022 )R, @REMEIHTE L
7235.63 1470, B EFEREK 9.82%. Hid, i
BT 84.84%, AEWMANTI T H 15.16%. HAK
& 471 il U S/ 1¥) B Gl I SO 7 O A L5l e Y i
AR

A 2022 F)E, #KEMHRE>™
6138.46 1270, B EFRIEK 8.76%. &KHEH
W= FEB R E S AR, HAb N
WO FIAE B e 3 O B A A SO SUGR B A Ry
HuP=L S5 P A, A2 B R R T 44 HE R A
FeiEAT T ARl s BRERF IR E BRI K
FRAS FER T A AR A s A7 TR Rb
RBAMHES 66.67 1270 (2021 RN 30.37 14
76D, RGN 1.80%. & ER FEH=IL 5
TEfEIL s BT 5 = DY 2R X 4 100 H SR EUS
B, ERME s R E R RR,
17 BRATAE— € [P UK o

BAE 2022 FC, BARER RN E ™
1097.16 1270, B EFREK 16.19%, FEZR
J B 77 Ml 45 6 B i 1) 45 0 4 s 45 K 3 A
BRI I

BE 2022 T8, BARERIZIRE &5
5783.95 170, VLA THMMAEIRSE NE, B~
2B E A 85 e

BE 2023 4 3 AR, BREHEGIFT 0
i 833090 1276, B EFREK 15.14%. H
L, RIS 86.18%, AE BN E T b
13.82%. #RER T LR BN =N E, B
SEREL BRI A K

(3) BEARLEH

BEEAPAZRBEARIFERERK, RE
REMRE, AXBRIZLFRELE, EX
KRGS ZEER, F*AMRERFLAR

BKE, EARGS KT,

A 2022 FK, EREHTHEN &
2002.89 1270, B EFREK 15.14%, FER
DB ARG AT e . Hob, HE T REA
I E RS S LN 29.83%, /DEUR AR S
N 70.17%. TEFTAERGEH, SECEA, BA
AR Hfh 25 A I R R R 43 IS A 4
3.37%. 1.52%- 0.30%F1 12.06%. 2% 2022 4
i, #ASEFHLANEG THE (GKE:R) 223.56
fe.78, HITEEREEN 11.16%. B &8ss
PR e PSS .

A 2023 4F 3 AR, @RERTA#HN G
2007.47 {76, B AFERIEK 0.23%.

AR 2022 )R, KM G A
5232.74 1270, B EFREK 7.92%, FEFRME
o7 M 55 DL AT AR S 55 46 B ) SR ) ol 45 1
s @#RERRF AT RATGSE = k5
TSRS 5 3 T A 7 oMl 45 T UAC e ot K 384 n e
o

BAE 2022 K, #KE 4 6%
1601.35 1270, & LAFRIEK 8.11%. 55454
J7 0, S5 35.38%, KA 45N
64.62%, VLK NE. WS IERRE,
B 2022 K, BRERTE - AGE. 2
%5 B AR AL L BN I 57 55 B AR L E 0 A
72.32%. 44.43%AH1 34.07%, % EAEES BN %
128 NE 4 AL TP 1.56 N2 AT 2.21
NER =0

BE 2023 4 3 AIK, BERER S
6323.43 1270, B FAFRIGEK 20.84%, FER
FEE ARG R BT T . Hdr, Wi
it 15 80.67%, ARIBN T L 19.33%. EKEH
i R oI ST O 5/ Y [ R A A
Ko #ZE 2023 F 3 HIK, @REHEHHS
2033.01 1470, % FHFERHEK 26.96%. Mfis
et kA, BAE 20234 3 AR, @RERTE
T AT 55 O A b R AN 5 55 B2 A
TLEE RN 75.90% 50.32%F1 34.29%, %%
AR AR 3.58 AN A AL i 5.89 NE
oy AR 0.22 ANAS R BERE RIS HE
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(4) ZFIE

BREABLERAREE L, HRAESH
fe ) RIF, BARBAIRR)RE, EABERT
BEKBEH R PITES, FLEERENAE
&5 A AR IRE K o

20224F, FIRERILIUE NN 8473.74
fe. 75, ALK 17.76% , &\ FlE RN
3.69%, [AILL#Em 0.14 NH A, 2022 4, &
KRR e AN 147.37 1256, DVETESHAN
¥, FHHK 18.47%, I8 A5 H NN
s 2022 4F, LRI AN 1.74%,
o AT RE )1 R 4T

2022 4F, #REHSHA T 47.00 12
JG, [FILERFE 24.60%, =£% RAE KA
B A R R TR U A A b A R R D B s, R
W E LA EL N 31.54%, XFENLAEEE
Wi ks HAl i 28 9.63 {2 T, A LK
86.47%, FERBUMANIINIMATE; &K EH
& M #2258 1119 12 oo, [F) Eb 3 m
402.63%, FFEFRE R A E ISR N, %
SV BURTHE IR K A 2 A R T 8 Rk
] % 77 R A i 2k N 52.08 12 7%, A B3
261.35%, =& BN b b el 55 TH AR A7 57 kAN
HE% o RS MG FH U AR AN 5% 7= IR AR 0 e 4=
(LN,

2022 4, KL BEARWERAGHE
W2 E BN 3.73%. 5.18%, [F L5 K B
1.39 NET . FBE 2.68 NE 5. AR
AR R I R A

20234 1—3 H, #@ARERSLIE SN
1713.87 1470, ALK 11.40%; &A=
N 2.55%, [FHAEHAK .

(5) EHE

2B b S I AN KR AR S
Hh, RARRBEEDALATEIRK;
ZERELFREZETHR, BEEDALE
RERSSHRE. FEIARAEAREA LA
A EHE KRBT, RREAMIS&ET TR
Ko

& @R ERZE Y K, #RERNS
BN S R 2022 4F,
REMAE GBI AN 151.95 {46, R
R RN, B R by ek 45 AT i
Yk SR> T, 2022 4, @REFI SR
AR 112.76%, WONSEIL R 25T

MIEEIEERE, 2022 F, @EERKEHE
ESII RN R FR K 2022 4F, @k
BRGNS TR, FRE N
65.85 1070, B EAFEACE, FE R HL
55 AT AR T H A SRR A LA R A e b B
.

Z G5 M S A B i B, R R A B
PGB AT I & I R AR AR, 2022 AE i
i 37.96 1470, FIHERANE AERL . HE
B3 B AT 1 77 M 5% R SR AT 7R B O A %
R AR A 7R K

20224 1—3 H, SERERSLIAE GBI
Sl 12442 f2ot, MEW AN
144.86%; HZIESHIILEFR L 83.11 147t; %
TE I AR 344.77 14 TC

(6) EEfifetn

RAERAZEHEBAFHET, BTREY
i o

MR iR G, #E 2022 FFIR, @K
ERRH U RSES RSB H EFEEN
154.38%F1 59.17%% 5l FFF 2 152.56% 142 &
£ 62.25%; T &EEENIN &R AURTR G
hn, 2022 4F R, @REREEIENRE)
it e 2278 L& 195 1 i 5% KR ss i, 43 oA
3.78%A 0.27 fiF; HR LRI &0 KT
i 55 PR AR BE 5

MK AR A, 2022 4, @& KREH
EBITDA 2}y 199.21 147G, [FILL FF% 13.28%; &
KA EBITDA FEA5 %M F4Er 8.19 £5 T %
% 6.51 fi%, EBITDA X F|E M &SRR &,
H R AR AR £ %% /EBITDA (4R 6.45 5 |
F- & 8.04 {5, EBITDA 4> fif & 18 s f2 B
— K

XFAMELR T, A 2022 FFK, ERER
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(&) WAL 1439.1512 78, XHAMER
HOR SRR T SR A IR Y &40 67.01 147G

RRYFIA T, BE 2022 )%, #KRER
T AR A X T E T A FE NS
PRVFIANED B RERERAMS . REE
[F) 24 4y 5 S A, B O T O AR 8 430 2 15 00 B SRRt
i PR AEAH R A R PRV R FlTE O] e A
KRN 5.39 1470, [FIF ER o AH e 2] 23
V6 B 1) B KA % LA ISR IR T vf 46 T A 17
FHRLAR K o

B2 2023 F 3 HIK, @KRERNEFESE
RATLAA SRAR 25 & 1R 5 40 % 2 5010.86 4276, M
F 2593.08 /27T, A FHALREE 2417.78 17T,
MR RIEYE. TR TAFRERKRG N A
M LW AR (BEARRS: 600153.SH) , H4&
JEE AN A S E

(7 FRERALT (BEAWE]D

BUA20220F K, 5 R 4R P A B 0 77 A A
540.08127%, FERNRUF A FE KRR KT
JRERL A% 08 R4 0 1 s = o R AR 20224F i, &
R AR A # 8 o 382.4212 70 R4
PH AR 38 6 £ A A0157.6542. 76, 32 BN K A5 3K
N ATT 7 BE 7 057 22 M A 45 2% B AL L
RO HN29.19%H128.52%, 18 Kk 4 B A H i 55
UIEELZN

20224, R BIAEE M SN 108
.76, BN N1.084270, FliE 8 E0N18.23
o6, I, BREFAREIL T N27.6514
TCo

AT, A 2022 4FK, BRERA
A E E S I E RN 25.56 476, $RTHIES)
PLAIRAAT 10.81 1470, B 55BN IE R4 -
22.54 147t

(8) IRV

# X £ WA EBITDA #Z & HIALA AN
AT HEERELERG, ARAESRHT
BEEG B LA EET B EGRPEA.

PA20224F i IV 25 H Ha I B, A T vp T SR A
RAT ERR12.001276, o5 R4 BT & B aE e
BLLBIIR /N 20224F, BKEREETHESINE

MA10302.3212 70, J9 A v 1 52 405 (1)858.53
W, R ERNAE SN A T
LB R E MR . 20224E, K%
EBITDAN159.7812. 75, 9 A 3 v 11 52 408 (1)
13.324%, EBITDAX A< o 1 52408 1) 75 o5 75

_‘I%_o
+=. i

BT XA T LB R« TS5 RV B 115 4
it 55 7 T ISR A BT irAs ,  BEA BEAE A 2 A )
FARKIME YN AAT, A ZEEE
EqN AAA, TR JEENEEE .
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BSEETERBBERAG
China Lianhe Credit Rating Co.,Ltd. P ZIEAT B R AIRE

Mitk 1-3 8= 2023 £ 6 AIRBKAERAEGRABEEFLTFER

1 Hr BB R s th ™= A PR A ) 28.00 51.00
2 JE TR AR 5 A PRA A 26.60 100.00
3 JZ T TR 5 B MV A BR A F] 26.60 49.00
4 B B AR LT M = T R PR A 7 25.00 50.00
5 Y FH IR B A BR A F 22.40 49.00
6 A BRI 5 ™= A BRA # 20.00 100.00
7 BUIHERRH 5 37 R 48 TR 2 7 15.80 51.00
8 B T S M I R A BRA F 15.24 50.00
9 T 4R A v o o b = A PR 2 ) 15.00 100.00
10 M EREEWARAA 15.00 55.00
11 wzE (JZ1'D BEWARAA 14.55 25.00
12 WU OR A B A PR 2 7] 12.00 51.00 -
13 iR E R B PRA 11.00 51.00 =
14 ECDLICHR K s b= KA PR A F] 10.50 100.00
15 IR b5 = I A R A ] 10.50 100.00
16 BRRSEMFE & BEZE s I KA BRA F 10.30 100.00
BB (ERD B~ HRAR_Fr-
17 p 10.20 100.00
/N
18 MM B2 B ML AT FR A 7] 10.00 55.00
19 R Y R I T UM E T R A PR A F 10.00 20.00
20 ERORAERIREEPN G M= T & A PR A F 8.30 100.00
21 J 1 VIR 3k B A BR A 7] 8.00 70.00
22 B BR B A PR A F 8.00 51.00
23 T PHERR b5 ™= A R A ] 7.70 100.00
24 JE I VI PR AN g b 7= T R PR 2 ] 7.40 60.00
25 A B B ARAF 6.98 34.00
26 TR B A R A 7] 6.30 100.00
RSB (WD i IF R A R
27 e 6.00 100.00
/N
28 IR Z B A R A F 6.00 45.00
29 B AR TG E M A PR A F 6.00 51.00
30 FA R BT E N R A R A A 5.80 34.00

i s _ERCANE MR 30 F 8]
FoFRIR: 5] 34
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HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

¥ IR R R

Mt 2-1 FEWMRZBIBEIERR (otopr)
o H ‘ 2020 4F 2021 4F 2022 4F 20234F 6 A

4 55

MEHKTE” L) 117.26 180.55 188.06 199.21
BRI (20 964.11 1296.49 127491 1321.66
B #R & (276 202.50 318.15 323.60 307.27
Ff5 (270 58.33 62.65 136.29 101.16
K% oo 231.88 315.38 229.39 260.60
EHfi% (2T 290.21 378.03 365.68 361.75
ELESIRN (278 239.04 273.00 314.66 93.33
FlE SR ({270 19.64 19.05 8.94 1.93
EBITDA ({Z70) 22.24 24.03 12.73 -
fEE AR (47D 51.19 -45.18 56.74 52.75
B =t

B BTRUE o (O 40.68 50.30 56.46 -
B AR A (VO 0.36 0.34 0.37 -
R R ERE (UO 0.26 0.24 0.24 -
MEWNEE (%) 140.79 148.32 100.42 175.33
EDVANER (%) 10.27 8.79 6.12 7.61
MEAWEE (%) 2.74 2.18 0.72 -
FHEIEE (%) 5.58 3.39 0.61 --
KIS AR (%) 53.38 49.78 41.48 45.89
S AR (%) 58.90 54.30 53.05 54.07
BrEAGTE (%) 79.00 75.46 74.62 76.75
TR ER AR (%) 69.33 64.94 63.77 64.78
mahtE (%) 164.67 180.30 160.63 157.58
HEE (%) 48.83 52.89 52.25 55.81
fEMEREAGRE (%) 9.80 -6.90 7.97 -
WAL () 2.01 2.88 1.38 1.97
EBITDA RS540 (£ 1.42 1.27 0.69 -
4= ¥ 45 /EBITDA (f5) 13.05 15.73 28.73 --

Al KREFHASS TR E BAWBI AR LA LS, FOEANER; REFGYSL, HEBART, HHEFE; 2. ~d
SHHBAT E RS AT F S SRR ERNGE S, N8 KA AT KA AR AR P S BAEZRMMG S 3. A8 2023 £F

FEMFRAAZE I, MESITAT U 4
FRARTR: ARG, BA T 2

“ REARITRIER
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BSEEEERINERAE NN
China Lianhe Gredit Rating Co.,Ltd. P ZIEAT B R AIRE

Mt 2-2 FEWMEZEIELIEFR (rarw/araoe)

W B ‘ 2020 4F 2021 £F 2022 £F 20234E 6 A

4 55

MEHKTE™ (Lo 17.74 43.34 51.14 70.42
BRI (20 374.21 442.56 459.26 475.05
I ER . (1278 88.54 103.48 129.87 124.59
RS (270 18.50 19.69 55.15 25.98
K% (2o 112.93 112.31 87.30 127.22
EHfi% (2T 131.42 132.00 142.45 153.20
ELESIRN (278 6.98 8.73 4.31 0.75
FE A (278 5.81 13.36 20.66 -3.94
EBITDA ({Z7%) 5.81 13.36 20.66 -
fEE AR (4o 2.67 27.59 74.63 3.44
B =t

B BTRUE . (O 6.70 25.81 18.75 -
B AR A (VO 221.66 599.38 * -
SR B (O 0.02 0.02 0.01 -
MEWNEE (%) 142.44 37.77 85.70 220.84
EDVANER (%) 15.84 17.63 28.96 83.19
MEAWEE (%) 2.06 425 7.28 -
FHEIE R (%) 5.12 9.67 15.27 -
KIS AR (%) 56.05 52.05 40.20 50.52
S AR (%) 59.75 56.06 5231 55.15
BrEAGTE (%) 76.34 76.62 71.72 73.77
mahtE (%) 206.91 167.93 119.60 130.91
WAL (%) 206.90 167.93 119.60 130.91
LEMERE R (%) 1.88 14.04 32.10 -
EBITDA FIE 5% (ff) / / / -
545 /EBITDA (fi5) / / / --

i 1. NE RIA S ARZIAE, 2023 FFFEAMSFRERZ T, MABIRATHN; 2. 28 REARBTAMCH L& FRLA L,
IE . A F AR, MASARRBATIHE; 3. AT 0 ATFARMKEROHMIE, 0 AFHEEREA, 0 KA XX
FA kIR AW ERE, AT R
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China Lianhe Credit Rating Co.,Ltd.

¥ IR R R

B3 EEZMSZEARAHTELR

FEIRAFR

HEAK

K IEAR

PR R G KR

BRI AR

BN FER SRR

A BRI B A KR

(D) 2 FH . WHKR= CRE- B8 /E#Ix100%
(2) nEHHE: WRKR=[(AH/RT n F) (1/(n-1)) -1]x100%

SEWEIER

B A5 U e UK

EOEON/ P2 SEYSOF A-T- 25 WSS+ 25 I HSC s I i %)

BV AR AP AF B 40

B R R

BN T B B

U N

BIER A RAE7 BRI e B B < 100%

B FErR

BT R

QA+ 3 LRSS/ (BT B R+ KB+ R 655 ) <100%

R e E S

YRR/ FT A B A *100%

BRI

CEPME SN -ENE RRA-BL 4 B /80 B <100%

RS EEHIIRIT

N

L R

\g

BRI = 8T x100%

VR A B R

(AR E-BUOK -SRI 7D 7 B it TOK -G R 76D <100%

ST AR

AR (KR S+HE S+ ITA # G x100%

K VAR

KIAf S/ (KIARS+HITE EH ) x100%

LRI | IR R DV ITH H R 5> 100%
KHAE R BE S13EHR
EBITDA F 2 5% | EBITDA/F| 23 H
45145/ EBITDA | 4%/ EBITDA
FEHRE R AE S e AR
WANLE | WA TR BN U A 1T 100%
HWAILH | GRBIE G125 MRS 7B TH>100%

grE lEish bt

G EN e RS BURE TR A< 100%

Bl R 155 b

LT/ 1652 55

T BLESRBE =18 T B e+ 50 B kel B8 7+ I WAL A+ IS VAU R T 58 v (141 A4
I 55 =R A5 3R+ 52 2 P R 07 o+ — 45 A B I AR 3l S 5+ AT SR 4+ At R 1 5 55
KIS = IR AR A 5+l 5 01 i+ LA K B 5255

A\ A NRYA S ALY 4

S AR S =HE 65 R 55
EBITDA=H3# i A+ 3% F AL S S+ 5 587 37 [F -+ PS8 7 3 T+
A S =B AL B S+ RS S H
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China Lianhe Credit Rating Co.,Ltd.

¥ IR R R

Bt 4-1 EFRKHEGERAFRRERZX

BeE G FRKIE SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. R AAA Y. CCCZ (&) LRI, H—AMMEHEHTH “+7 “-” fF5i17
WO, Fonng m e T AN .

FAa ST 50K T VPO SO 2R I = R AR X HE 7, 15 S5 20 s B R B T PRZ6T
FIBRLIMRIZ ALy, AAHERR SHE S0 B 2T e .

HARSE R W B N & .

(BR324 X
AAA BAERIFHIRE IR, FEARRZARIL T BRI, LMK
AA BHEFISSHIRE IR IR, IAMAETIAGFRHMA K, HABRIRAL
A BRI RE IR, B RAFIL T BRI, ELAMREBAR
BBB BRI RS — B, RATIGHABGEBR, B R K
BB ISR IS, TG TR NRR, BB
B BEEARS5 I RE JVBUR AR T R4 22 DF AL, LA BRAR =
ccc BEEAS5 HRE JIM MO T R AP IO B R8BI A
cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAEAZIE 55
C AREEE RIS

Bt 42 HPREAGHFERFRRERS X

B G BHE T KGR 5 S8 v B LS SR RIS S5 4.

PPERR B 5 FH A AR R — R A A TT I AT REVE VR4 . YRR SR 20 VBT . A7
R RIEHSEN R,

MitF4-3 FHRRBREREX

WHRE X

1EmH AR AR ER,  ARRAE F LR T B AT et B

o xE fEAPIRDURRRE ,  ARRORKF(E I S22 i AT BEME K

il AR AR, ARRAF ISP R BEPERTR

RREF FEIRF I AL R 3R e A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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BSEEEERINERAE ..
China Lianhe Gredit Rating Co.,Ltd. b+ A2 IEAT B R RIRE

B A FATIRAE R TR 5) £ FHEK £ H A PR3]
2023 FEF AT 2R
SRIZ VPR HE

MRYEAR R I EVE AR & BRSPS B A IR~ =] CBURfRIAR “IBRGBHE D ARk
FSRVE, BRA B R A TS PR UM N RF AT ER BRIV S, EREAVF L4
SE SR ER VPRI AS 2 IER R T2

RGN CBURRIFR A7) NG BE BRERVE R BURNE #L 1K 2OR &
IR AR BERL . RGBSR % I 0 8 BOR BRI RAT VP 45 TR 40 8 72 A 9 5
PP ROV N SR AP AR

SO A A AT A e AR EOR AR, BRUR AR R REXS B 2 ] B IS 1
PRI A RS, 508 W) NS IR SR I B A T IR B SR BTk

BRE BRI OTE ST A m (A8 i BROL . AR M A I AR R A5 12
IR ERARAE, B B AT B 51 2 ) A TS FH PP 2™ A OSBRI
BE R AT DA, KT oM, SRl B RS PP as R, AR
ERVPIR T, LS BOR SR MBS VPG R 20 R ol b 45 R PR A PR 5 A4l

o o~ FANRE SRR R ER I B, B BB HUE . RATVF A RAE R
HAWTE I, BRA DA AT AL I B P .
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