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FEMSZHIE:

b= | 2019 £ 2020 4 2021 £ 202249
MARG™ (o) 99.36 117.26 180.55 155.62
TR (L6 835.72 964.11 1296.49 1388.83
&R (oo 168.02 202.50 318.15 328.62
FAfS (1276 62.10 58.33 62.65 99.34
K% (2o 199.89 231.88 315.38 265.28
IS (2o 261.99 290.21 378.03 364.62
Bl (2ot 205.56 239.04 273.00 126.12
FHESH (20 22.78 19.64 19.05 6.28
EBITDA (fZ75) 25.99 2224 24.03 -
ZEMSFMEI (270) -67.23 51.19 -45.18 21.99
EAEZE (%) 14.22 10.27 8.79 7.98
IR (%) 9.67 5.58 331 -
TR (%) 79.90 79.00 75.46 76.34
PR G G T (%) 70.96 69.33 64.94 62.78
IS EAMILE (%) 60.93 58.90 5430 52.60
WAtLE (%) 163.19 164.67 180.30 161.95
ZEDERAN AL (%) -14.40 9.80 -6.90 -
4 A 45 L (F5) 1.60 2.01 2.88 =
EBITDA Fl 2 f55L (fiH) 2.11 1.42 127 1.57
4= ¥R 15 %5 /EBITDA (i) 10.08 13.05 1573 =

AFEEH (BAF])

o B 2019 48 2020 48 20214 | 20224E9 H
TR (28 369.21 374.21 442.56 447.90
P #ERGEE (L6 94.02 88.54 103.48 110.25
A (2o 109.15 131.42 132.00 151.40
BN (2ot 7.39 6.98 8.73 1.12
FlEEE (278 14.04 5.81 13.36 0.35
BT (%) 74.53 76.34 76.62 75.38
LS EAEE R (%) 53.72 59.75 56.06 57.86
matE (%) 169.56 206.91 167.93 112.01
ZEMERAN TR (%) -15.43 1.88 14.04 -
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RS R F AR

KA ERBRAE
2023 FE FE _HTHIERERTFERIRSG

— EFER

BRERAR AT (DL “AR” 5
“BEREHR T 1983 FEHE TR KA R
AFE (LURERR “@RBm 7 BER (B
AGHARAF (LLFERR “EER”D M
MEARAF (LUFERR “FsEE”) HLH
A, HEE s 75.00%. 20.00%
M 5.00%. &FFMARKKMG T T~ &
WAL, B2 20224E 9 AJE, AdE
MEEA 21.00 1270, MM AR KR L
% 95.00%, 2 &) SERRPEGHIA Y E TN REUF
EA R EEEZ s (BUNER “EITH
EERAT N

B 2022 9 HIR, ARINW~ TR
O HEHEHI. SEEHEI. Mo R
Je ANE BB SR IR AR T o

AN E BB NI R R E
Wil e LB FE

BE2021F K, AR & IFT 7 L411296.49
1256, B ERRE318.1512 70 (& /b B AL
a193.114470); 20214, AR SEHVENL SR
273.0014.7G, FJiEE%119.05147C

B 2022 4F 9 HIK, ARIGHTELSH
1388.83 147G, P& Mai 328.62 147t (&b
B AAMES 193.001270)5 20224 1—9 H,
A SEIEA AN 126.12 4275, FiE 46 6.28
2.7t

A EIE MR BT X0 B OKE 31
Ty HEEARERAN: B,

— KEAGHEAZIEML

N FEILVRATIE R R B B A 7 2023 4FFE 56
TSR (BUR AR CABARHASER T D
A HA A SR SR A AT RURE 5.00 12T, RATS
iR 8.20 {20, AMARHIZEYE N 3+2+2 4

(B 3 AR MR 5 AR A 7B ZETH
FZR IR BRI B EFERO o AW
SARFHE P RAT, RATIFE A 100 J6. A
e A S SR TR R [ e R 2R, R Il
R R E

AHA A SR S5 AE T 4 2.919 1ZuH T2
WA ER SRt T E, 5.281 {2 cH T 0 H &
#eo

A H A SR B R I B BTG SR AN T
U BT DA ORE A £R o

=\ BUMEFMBERIME DT

1. EWBFIRF An 2 F B 4T H L

2022 4, HEAR R E AL BN,
MG BUR RF NG AR, HRET TR
K, HNAEFZREERRZ K W sin R
SEZEMETE RN REE. g, H
2 Bt R bR HE A, K T B MBUR S
it SR, Bt B R VE SRR AT — T
BURFEEBUR, AW B e, &
NFMELTE KL, RFFETFEITEGELX [A],

SYIPZE, 2022 FEEFEENEM BE
121.02 Jifeo6, ABMFEEIGK 3.00%. 703
EKE, —ZFH GDP faEik; —ZFfF GDP
() L 3G T R [m] 7 s =2 [ b G ok S i &
3.90%; VUZEFEREflE MR, (B RRTE KT =2
FE, 12 HBiEBERARAGTBOT 5 2% 18 vk B A
Ik, FEE VKRB .

A RWAEFRREEF, Tk, RS
WA ERIZAT. 2022 45, E— =i e A b
K 4.10%, RMAFTHREL; B, H=r
b3 h0AE [F) B 43 0 38 K 3.80%. 2.30%, #X
2021 SFEPAETFINE (08 5.55% 5.15%)
TSR EERCR, FERZEEwm, Tk, Ik
MLy B R BT S
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RS RIS

A& 12018 -2022 5 B £ 2543

TiH 2018 £¢ ‘ 2019 4 2020 4 2021 £¢ 2022 4

GDP &40 (FFfZ78) 91.93 98.65 101.36 114.92 121.02
GDP 33 (%) 6.75 6.00 2.20 8.40 (5.25) 3.00
R, = TS IEIE (%) 6.20 5.70 2.80 9.60 (6.15) 3.60
B R R E (%) 5.90 5.40 2.90 490 (3.90) 5.10

SR A (%) 9.50 9.90 7.00 440 (5.69) -10.00

FEEBRIE (%) 3.80 3.80 0.90 0.40 (0.65) 9.40

il T IEE (%) 9.50 3.10 220 | 13.50 (4.80) 9.10
HEERHFESHIE (%) 8.98 8.00 -3.90 | 1250 (3.98) -0.20
HOHEE (%) 9.87 0.51 3.62 29.62 7.00
HOME (%) 15.83 -2.68 -0.60 30.05 1.10
CPIFIRE (%) 2.10 2.90 2.50 0.90 2.00
PPIFIE (%) 3.50 -0.30 -1.80 8.10 4.10
HRBFREE (%) 10.26 10.69 13.30 10.30 9.60
— R AFTUEINIEE (%) 6.20 3.80 -3.90 | 10.70 (3.14) 0.60
—RRAFETE ST HIEH (%) 8.70 8.10 2.80 0.30 (1.54) 6.10
WEAERVE (%) 493 5.15 5.62 5.12 5.58
£EERABTXRBAEE (%) 6.50 5.80 2.10 8.10 (5.06) 2.90

JE: 1. GDP EHEIMT L, 2. B v ik, # okl A4 3. GDP ik, MDA B Tk hmfidgik . A ERAN T LB
AN iR A RIFIGRE, FP ARG R AH LR E,; 4 GG T AR, 5 WA RS KL FAHFEIHM; 6. 2021 FHIEF I

FhhBEFH AL

FARR: BRETERBERLI A+ BARRITF Wind 245 %32

ERY: HHRAELBATE, BEERsf&
FEAER PR, HATFATEAEMR. W%,
2022 4, FEVH M EFE L 43.97 oL,
A LL R B 0.20%, REIf5F I 94 Al 2 B Tk & 2R
BT MR 258 SRt il TR v . R,
2022 4, Ax[E [E g TR e A (RS
57.21 Jife e, [FHIEK 5.10%, [EE =%
TR BT BURHES) N acpl PR K. Hodr, 5
VDA &5 A s 9 o0 P Sl I ik AR i L
TiHe R RN 3 L T S A R K
ANRITIH, 2022 4, FE Y Gt 1S E
6.31 Jife. o6, H, HIOE%0 3.59 JifeE I,
[FELIE K 7.00%; HEIOE40 2.72 Jife56, R
FEHE K 1.10%; B2 5 221k 31 8776.03 1235 76,
BT s HTE . DUZREELICR H 24 H R AT
B, TEREZBNGHNT RS B A= R
SR RIEFH S SN O 5,
HE TR B,

HRISBN B LEk, A= SR A
E B % . 2022 4F, 4 E R AN
(CPD E3K 2.00%, #kiEtt EAFES K 1.10 4>
B Hi, BRSO, RRIEM

BEMRE R, 0 CPLESFRR. 2022 4, 4
Tl = s a2 (PPD 13k 4.10%,
B LE_EAE[RIVE 4.00 N E . o, fNE
WAt T 50 [ ]y AR AT A A e 3, Hdkr
KR A IR B A . A g
SR AT AN B TR H AN RO R EE 1) (B 9% 5 i
PR BROSCR 2, B A Rk i s [ 9%
BRERMASATI AL BAL,  BEIE ™ SRR FE TSR
LN

A ORANRTRK. RIMBLB BT
F BB SN AL BB DY 7K. 2022 4, &
EBr AL RS 32.01 J3f200, [FHZ 3 6689
{¢.75; 2022 AR RAUSAE 5N 344.21 Jife T,
A L3 9.60%, 93 bk B4 [FHA R % 0.70
Ty e TE, 2022 4 LSRR (1) 4 B 55
FAAE I Tr MIBCRSERT K 7T, BUNGiFFF Rl ot
AL A AN B T Bk R 20 331 22 384 10744270
A9746 4270, CIEMEBEY 9K RIBE TS
M, ZIEOEK. (SFETORA ARG IR T 7K S
Rl 23 5275 420 D% 1.41 Jife ot
FDI 150542.7T, TR0 HT 38 #E RS RS 4 o

WBBURBRRE AN, RAESESSUIEZH
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b 2 RS R RARE

BREE IRE, BB P ER IR, 2022
E, E - RALTEWA 2037 JifeIT, [
Lo 3G K 0.60%, 411 B B8 HKR B K & J5 1 K
9.10%. 2022 4, & IR oF USRS it P 4 &
RUSE, A S 30 B At o 2l AR B S i 2 2
FIREZ) 420 Fifeot. SCHJ7TH, 2022 G4 E—

M~ FEFE S 26.06 Jif2 7T, [FIHEIEK 6.10%.
RAZEE SR G RA kR, AR

FEEARBEFNGO . BOE R A8 12§ S5 4 3
TREFR K. 2022 4, 2 —RA LT IR
RN 5.69 Fifeot, BB (3.90 51270
BET K, RFR2020F 24N T S imE, W
BUSCOT & A BTk .

FRBALE TR, R B IE &8 2 B % .

2022 4, A& H W AR R IE N
5.58%, @1 LAE 046 NE S, ZEERE
phisem, RN E R, B TR
O LA BTN, Rl 2 5 4 R 2 B
T, Rablmim s PkER . 2022 4, AEE
AN AT SZRCUR N 3.69 376, Sebn A LK
2.90%, B LK R RV

2. B F FatZ FATHE
2023 FEMBUERF B A LR, M
I “ANGE”, RIRREE L. 202244 12 H,

Ut LAE IR H 2023 2 IR Refa =243k

Faorn SRk, ok 48 S it ARUR P T8 TERC IR 5 R A £ 1
TRECR, IR MBI IR, sk
BOR AR S, TERIMEm R RES T B
AR FA) TV SIS S B I A0 4 28, R g ) B TR B SR
WA 71, PRBURE R B2 2048, B
BB R AR L 0, A EORE R )RR
4. odel, EANRIES R B R, Mkt
SOHETU . RIREREONT, M4 H ki
PR TAE: —REAT KENFTR, E%E
A K ARG E . R PR AR
Pk s =R DISEIESL “HANZANIE;
DU 5K T BEWR SRR AR 885 2 Rk 7
PR figt 2R 2055 4t XU o

2023 4, HAZFEKXR LA, FEZ

PR ESRBATR. 2022 4F, M54
ThTBEIRAAS, IR T AERAERK S T, 2023
RGN REGENIERS, ERREFHK
R RE— DI, WK A B, (Hitg
BUA - BEIRHEL 5K PERIEE A S A E
IR ARAEAE, T REXTIEAR [RIVE 5 257 A 30
B BARE, 2023 4, ISR KR E
Tho EANTRIRNVERIT ST, 2023 4, FES5
WK ZARBA T, AR B E EAE A
AR . BB A RECRAE B BOEE
Mk G RIBCR BB, NHH
S EA Gt E R IIE .

7. 17k 534

1. B3 =47 e

2022 5, BHETgHaEsE 2021 FTFF
AR EGIRERE, Benbil B XE, SOHT
IERFGHEFABTARE TR, TH1E
A AR

2022 5, ZHEMATE N7 Hi—ieH e
PPN B DL R T B Ry B T A S
()3 o RIS R g s, [ N D5 R T S
FEGRLE AT BINAL RS2, RAERBIPER
BRI s A B R m, KEIH “2R” 5l
R AT LR i — B KT A T

S I R A B T, 2022 4F, A[E A
PRI BT IR I AAG K, A R R
et BRI FF% 10.00%% 13.29 F1LTG, %
TEECHT 11 H 4Ry K. HrpEefs. Atk
PR TN E ML J R I R LT B

BT T, 2022 4E LISk B =47k 5t
FEMARIE, % “OREAT” FBORRW, b5
PP LR N R, 2022 4350 LR E b
T F% 39.40%. Mt CIHIARE, 2022 F42[H G

s L IHARIE 90.5012°F 2K, [RIEL T FE 7.20%.

6 B4 [ 55 B 38 T AR 8.62 1 F 5k, [T
[% 15.00%.
P RS E T, 2022 4F, P SRR e

13.33 Jifeon, wdEETER 13.58 14 F K,

F L SR FE 26.70%F01 24.30%. HH{EE4
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b 2 RS R RARE

B 11.46 12°F 77K, AL % 26.80%. 44
BB AT 5 T R A B 2 AR RN RO
RS HBAAS A B, 5 — 7 TH R TE 5 R
AT, WG “fE e S
R A PR SER. 2022 4F 12 H
B A [ v o 5 Y A AR T ARLIED B 43 B
27.65%F1 31.53%, FElEi - A A ks, H
BEE A RS . S5 e S T
2022 A 5 L5 e BRI N 9814 U/ P TTK,
FILLRBE 3.21%. HAAVERA “UInE” 7
NP, (EXHE R TR K.

2. 13T E5ERTSE

2022 F Ak, 2RI THIERS, 4
KT, kb, BSBMT REL AR H
ERIEINFE, KFHRLGEHEILF. 2022 5,
BREFEIGETER LS %, EfFHBUR
BETELERARAALZERYBE, 2 Elk
RXBEQBES.

T T, 2022 £, ZEHIX
B oI T A R A A A R SR R R R
[ LN AT TR B AR S SRR BT 7T B AL
P, 2022 F4 [ 300 L A A U R
BUAR 76632.38 J5-F- 77K, [RIEL T F% 36.29%:
B HRI ST AR 62002.26 J5-F 5K, [FIEETF
B 31.09%; “FIJHMFA 3.12%, £ 2021 4
FIHI R 7.8 ANE . EHhiiia kb 5
N, S ER S T RS A A A A R
Be, HEETHTHREASR, Ko Bk
M5 A AN AT NS 1 BRA B R R

B TR R JIEMAN, K AR
Bt WAL, 2022 Gy A A EE AR
Eefg it K, (HEh T TR 5 3% 55 T AR 5
4, FORBG BN E . i R E A B
ok, BARKRE, Bl BUMAIE RN 22 3k
A T R R A S AT =4, AF Y SRR
Vgt tdn. BigERN LIRERETR,
PU%e - HfREF “RUn 7 il (HA R
2, A DU AS s B K = A
IR, ST KRB NOFESHFRA,

TSGR S A A LR RS S R

Je LR R N, T3S SRR R RE
B, WRAPOMEIREE . K. LK
FEW N LT RS . IR CREIS
s, 2022 4 1—11 A, 2E{EE R nE
W29 21.30%, [FILL B 130N E 70 ml, Tt
DIk SRS IEE = DA

2022 AT WA FATR, i H = K
BN T4 14.90 Jif2Tt, FIHTFBE 25.90%, B&
TEECHT 11 AP K 020 NED A MWt
RPN G S HIER, 2022 FE AN GEEKE LT
25.40%, FH 2022 4 12 HEHRF K
50.91%, TEfl i BURTRRE T i 5 5 A
g HAh & CE 4 R PIGR BA AN N f%
HLHO FE BT AN b IT R BB 4
R BERYE, 2022 4F 7R Kb I s 17 25 25 BEEUAT
HAh ¥4 A N4 30.03%, HE®RSE L BT
g, AR EIE T, AR KK
FRATIEC R

NG e O3

k2 LFR GRS FARBAREWEL (15 120, %)

2019 4 ‘ 2020 £F 2021 4F ‘
& & &M & &8 L (%)
(Cr) (%) e (%) fz)
Bk 25228.77 14.13 26675.94 13.81]  23296.00 11.58 17388.00 11.67
T A% 175.72 0.10 192.00 0.10) 107.00 0.05 78.00 0.05
HER S 58157.84 32.56] 63376.65 32.82]  65428.00 32.53 52940.00 35.54
Hopth B 45 95046.26 53.21 102870.31 53.27|  112301.00 55.83 78573.00 52.74
Horb: w4 Kl 61358.88 3435 66546.83 34.46|  73946.00 36.76 49289.00 33.08
OUNE:
I 27281.03 15.27 29975.81 15.52|  32388.00 16.10 23815.00 15.99
K
&1t 178608.59 100.00] 193114.90 100.00] 201132.00 100.00 148979.00 100.00

FopRoR: Wind, BEAH1Z %
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3. KHE IR

2022 FAk, @HRFTAT, AGEER
AT B A Gk . PRHEF B = 3544
HEL K, BEFHRPAEIRE TG T
Ay 2022 % 11 A, sEAFETER, ‘@
FFL” BA B TFATIAZ A 3% BAR T RARS)
MERRAG, 1245 F IR BR AL F1& B R FH
BXK.

FTE AN BT, KIiE
e, DU H e b B4R AR fe B O R o H
Fr, 2022 TS BORZ PN M HEAs . 2022
4 H, hRBUR RS GRS RERI T RS

PEAE D R K, PUAem dh s S B e e, Aoy
Yok i PRV BR T S5 BOSR AT B RS s 7 H, # i
DY HARRGE AR, R A,

K oh sty BURHERE “fRECHE . RIRZAE. fRAR
B AR 10, A3k SRR B
BAAEAKE, RS2 BR ML . 2 BRIE fRR .
2SRRI 12 A, hR&EFTES
BRI R D ™ i I P Ae A e, e ATl
BB R, AT BB VAR A i Sk 7 s A KU
ez b i b 1B A AR AT AR I . AR
AT,

A3 2021 A b S BoR B H E AT Ak B AR BOR L&

I IR BURRIR

EEAF

202243 H

EENZ

BRI IR TR BEHF A AL, REBREN, RAFHIEIEAS,
PR SEKALE T, ORI AR S5 B, SORFR i 55 17 0 S 03 S D s 5 1) 5 B AT s 5
R, “Radath. REpiO. AT, DRI HREOe s Ml PR IE A A

2022 %3 A

] 55 B it 2

ST B e, TSRV 7 1 R T P AR AT T 56, i 7 B
KGR B ST 5 TR R skt BT LB M i bl SR &
SMPBRZA A RIRR. T ARAR 5 I OBIR 5 SR, (25
7 M B R RR ARG IS 4 6 S RS PR £ RS, BRI A 811
e e

202243 H

T B

A AR N AEAA R B B BT 2

2022 4 A

TR BUR R 2

AMEE SN, SFERRAE RGERIRA . ZEREFR TR HRAER . AR
FRIERL, SCRFSHLM 2 M SR 56 35 5 M= B, SCRFNIE AN BSGE PR 5 oK, AL
i TR MR, (i 5 T P R B R R

202247 A

R EGR R 2

LRE ST, MR CBEAS . BB, SCRENIPERSGE MR f R, RS
TTHUESUE, fREcHE. R

2022 4 8

95 B 95 2> X

SCRFRITE RIS AL 5 7oK, M7 ZE A “ —Ik— 57 BORTAAM, RiGiz Bk E T
RN (R TUE K

202249 H

AT, WRES

e NIV 155 XU BEMRIAL B, ORAEDS ™ BB P AR 5o SO VR B9l T I B s 8
EEER A AEA NG ST TR

2022 4 10 A

S N

WRF LAY, INPRESL 2 T Aigs . 2 ORERE ., FIEIE A8 (L5 i B

2022 4E 11 A

%5 Bi S5 =X

5 S PRI 5% S R R 53 P 55 7 SR KB, 45 S5 ISR IBOSE B A . bR
L DU O R T BT . WU i AT BT A B RASHE B, IR H B A
B D0 AT B R, R Pt T I R R S

2022 4 12 A

25 TAE RN

E RS T P AR I, SLSEMOF R AR (RIRAE . IRESE R IUTAR, 2Tk A2
RBT AR, HEENAT B IFI, AR A TSk B A KUK, R B SR L.
PRI 5 SCHRFNIE AN VA s oK, AR ORI T B R NSRS IRl SRAA 5 i
s BURRRDTORHRAER . AR RIS, 355 b a7k i P A id
g

202341 A

RAT BRI

KBRS AR R BOREI SRR, B s R S LU R tiES: 3 A8
TR, TR B TSRO 2 B SRR R BUR R R

TR R I T 15

MERTE ZHEBEEE, 2022 4 LSRN 4
GERAT, 9B b A7 R G KR
DREF P =TT - A B R R, i B SR 4
M. 2022 4F 11 H, M&fh “16 67 3 “ib
FEATMV Y ST 7 Rl ot O il sk VA b, i B i )
IFER R, 2023 & 1 A, MHKEITEE T
CHCEE LB 75 AR B 7 S R - RT3 77 %),

IR 72 AT 0T 30 SR R A “ =2k DUAY”
M SHE . ST LB B S R 3
MR, MWHRATEIESCRE . fiorml B Tk B
PR BN G0 JZ 2 R K47 Bl AT A5 i I
MELT R AR S Ve R AR LA, (HA R BUR %
S R PHIR
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A RIS R

A 4 2021 AR G H = kAR K BURIL &

F BRI FENE
i, seio | LA R G BB G EVRAT (e U Vel P B BT EL R 2 A
20224 1 1 i T TRUEE TR 0 E N 058 T P . S 7 Ve ek S B B A
i i 4T Lt PP AR e BT 005 LR 15 5 o 0 T L 2 SR T
2022 A | ST RS | (RRHRLE A S R e
4T PR B 23 B ECRR T RSN A T 2 RBURI 0 2 FL PR 5 o G, R e 1 1
TONER | e, RS ISR, JEE. R © 1Y), R R S T A RO
202245 A a2 AR S RE s = A e, AIF 78 9 96 FE Al 12t REITs % 5 v Bl
LR R IR (0 B, (R AT 9207 L e 5 S, LR B
ro S 5 i S B SR, T IR RN A A B BB KR B0 AR5 H R ol ST
Rl & o B EIGE. WS, JESY, GRRRR R TR . B, e,
7 ol S b BT SO b %
- S N s MR IR B, (e B R TR T - v i R BT s T
4 1 L 7o
20224%9 4 RAT BRRBS | b A B BRI F IR
Sl 16 %" TR B TR Rk, N N B R AR, FFR k. LK
oA | s s | FERBATIRNL G UOSMURY R, TR BRI TR Rk
RIRIER | g e LR e T S R RS R SR B E P S
S K S S I B B R AT A 2 O R 5 o 2
ILPAs i
20224 11 f1 @iﬁjgfg T 5 R B e T (0 BT M 4l
YT B L T T e, S R 9 Mo e U s Vi P S e, ARBE Bt
20024 11 2 W AT TR, SR el PRI R LR, SHAT 52 L Bl 5B fol FF
Rk v
I n WE B LT AT R LR R, WE LT R s LAy, iR h
iz W HESM T E B it R AR REITs S8 5 i AF BV E ;BB RSBV o f:
20| ST BURES | PTE AT BN L e 1 A S B R, DA A
R TRE T (BB R AR A Ry, SN EE . BHAE. VRR
W B R LR e, AU Ve HE U M “ B
WBETH | ST BEKS | TE R 21 BT (RS 5 AR Ve (R IR X ] FEAE Ko = A
R RN, e TEERRT 30 R AR “ SLRITRE” SO, 7E(RREHUNE fRRE AR
B, S HRE

FAtRiR: BREFIEER

T BEMERS

1. FRIKA

B AE20224E9 H i, A | VE M A21.0014
TG, 1B AR R A BRI LE45195.00%, A F]

KPR R E 51 2%

2. b HAEFE S )

PDE FRFFREREBAFE, ERAF
ZREABIFNR 0T, THEFENE.
AR FUBHT IR SHE . Pkl

{276, 20214570 i F e i S A4 42 6447 .

3. iz ARk

2>8) AT 5B L RIT

MR A F SR AL Al AE RS (R—the
15 FACHS . 913502006120000284) , # %2023
F1HAH, ARREGHEREEMCSEET
FREH, R ARG BINE,
A FE A E IR R T

FRYE A I AR IEATF T RAT 55 Bt T
B A BT Es, AR ol e 2090 %,

PRI G P T, S 305 4E I RIE, "
WETFREKEOE R, ek, e, gy, ROTILRA i
R, R R B RN = BENRFIOHR, BATUERRAAH

2R T

NI s PO R R . EE2022 X

RN A [ R AR AT N A4

7 BRSO

FIHR, 2~ FIIARA R H # R AR958.43 7]
7K 20214, A F] L4 S ATUN421.80

1. sk AL TR LM
DB EABEEMBFSEEER, BHER
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23R4 R R AR

HARGE, G HAE BT ERBIRE.

NEHEW (AFRE) M (PANEREE R
M) AR SRR DL R DA b R LR, )
T (AFER) @Y T hEHRS, WHMN
L RHBHE NGB EME R, JFAL T #E
Ha, WHEMEHRAERE., AT, WEETS
TR TTRUR . R PP LR REJEAT ) 5%, TR
TRUOIN . RN BN A B LA
fRVE FREEH o

W AT B, AFRBWLEFS, B4

EHAR, HHERRMZRIR; REFK1IA,

HEF I HEHEEMNUE, 2RIRDy
MBLIR, WLLEE. ERSRA KRS
TN, REAF M —VIERSEE, THERE
NE G E TR BT S H5E A T P

EENMI BB TS H5E o ] S A B 1 2
SEWURL

AR TR EIN, BRARS T ERAZIR.
WK CAFNEY AT IR, AT
Jih =, R, SRR LUET. AF
HE, AAEHANRPRHAEAFE.

AT FATHF ST T RS 57 5],
WRAH14, HEKRDHERE, DEBEAE
MAHBREFESEE, S =F, EEFSR
B LUEE:; BABITEERARNAETEE
AR, HAE RS R HALEA
AL E TR 7 RS

g1/ C RN

R

el

2. B3RP

B HEERERAEE, BREEE
YEtE UL R AT,

EHAEHGE F, ArflE 7 (FEE
PRGN 2 S ARG N E D), HAAF&ZE
RAEEHN TIPSR, F BB RH A
PRI MBI B e A RE A,

TR SREC T, M PR AR A A F A
R ST RS R R H bR, g B O H e TAE
B RE H AR TERI e X382 W) 4757 2 ) A% X3
g AR, B IR T A

FFHBC A b7 S F BT i DX 3k - 3t 4 e A
FlkABEC A X4 7 I R AT L A5 2l gE,
DI 2 F] B 5T R A I H R BT AR 3
ANTAEH WA CHrotH A5 BilkaER), 2
PR REER . ERBI BT E AR, i
e PR AR AR AT S A HRRE AR ] . Ja R Bk
JATH . HXIEA A RIS (O Rk,
ey SEEW S HE %A, hi
AR R P . ISP, Hits
PR ST AR GUT R AR TAE, 2K
o p X A B 4 ST AL 2T H R R A AR,
T DX i 0 D DT

TEHF R s, 2w R S A F
WLH o~ w PR B, w] B IR Rl
FRIVTH AR e E Sk, AR e E
LHIH AR S, ~F I 25 KT R
Hd s, EEHE it S#rEiis)
MARER . EHERATIH, ~F EERER
AR EHIBN, (R DL 8k [ BA

€. KEah

1. &&mA

NE EELFOEERFZTFL. BEgE
Ef L MFTRERE, TRTHTHRELEH
BAFFEHEK, 23 BLEBINERFHEK, <
S B LA R TR, A8 G AL
FEAFERRE TR, B TREKE.

AE AR R ECRA L . =T
SONTI AR, [R50 43 4 bR T O
HHAL AR EAE RS BT . WX F,
HElAFIFRMIE EEATET. ER. K
W REE. MR, BN 0. K. mE.
BT SRMANEMNG . =T . AFITFA
BT H 3 B g i o .

2019—2021 4F, ARENLEBWANFEE S
WK 15.24%, ETR by gE R fa b K
FTE

MEN SN IR BRGSOl
G5 N\l B SN ) ZERIE, 2019—2021
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A RIS R

T, LRI RSSO S LA IS 80.00%
2019—2021 4F, AF = RSN IEF
WK, EERIEARAE BN, B
BN PR AT S R IE E L 55 I 3
B AR A S EE S W B

2021 AR = B AR Wb A i ARG o i 2

O3 ) FLAM MY S5 AR BRI, X 28w EDL S
SR o

2019—2021 4, A FLETFRZEE R,

F B2 5 L 5 BRI R R BRI . 2019—
2021 4, KRR S 2R, B
BRI E Le g, A= = RS
BFFBE T, 2020 FLUK, ZEETEME
W ki L 5 B R FE e T H s, A W] b
P R BRI 2R T B A TSR

2022 MF 1—9 H, A#RSEIE LSRN
126.12 {270, FHTF 4.86%; ZiA BRIEN
8.69%.

A5 2019 -2021 #08) B ok BMAREAREL ($45: 1070)

2020 4
N2 20
EFE BN | WAL

G5 b K 166.26 80.88% 20.52% 195.31 81.71% 12.17% 227.09 83.18% 9.13%
HE N R E 29.62 14.41% 1.01% 34.60 14.47% 0.64% 33.03 12.10% 0.66%
Wl % A1 B HE 6.03 2.93% 42.19% 6.02 2.52% 48.17% 8.21 3.01% 37.55%
oAtk %5 3.65 1.77% 29.67% 3.11 1.30% 31.51% 4.67 1.71% 26.09%
it 20556 | 100.00% 18.51% 239.04 | 100.00% 11.65% 273.00 | 100.00% 9.25%

FortkiR: 8] FIHRS

2. RS

(1) tHufig %

2019 - 2021 5, 284212 ERHBKHE
FHK, ZLRTHBENERARERRRA
FrEsheg%m, &8 ERHNFERA; BE
2022 % 9 A&, A8 LibtitE T =K BOA TR
Wb AR F; A HSRT ERABIHMNEKF,
TRERGEAIBAEN,

M A F] LR BUE SR A, 2019—
20214F, fERH=HIENE =T, AF%EEHE
= T AN B B RSSO, B IR A AR
JIBE, AR L BEAUR G, AR LA
MR T, BEEA R SEITRIBEIR, %
PE MR BTG N, XA FIEE R 15
TSR, AR, AR A R IKEO I H
FF K = AR 5

2019—20214F, = -Himidm i & H K&
FEH XA AR SR, A\ SR H i )
PriZFEIE K, 20209 DK, SN PRIEIE K,
FEZRAUR T PRINGE X000 H M i 35 0 ¢
e T RL = AR S PP, 6 ARk IR X IR
W BCRAN R, A w4 0] 2 (B Bl — 2 ioe

2022E1—9H, ARGHHEN Bl X, I
AR A — 2R T, SREIE R AT B
Mg WHL EIT BUNFIRIIGEX S, SR HI0
HART 32 50 H X3 m KlE B, B+
i fith £ S R 2 LA — 25 R B

k.6 /3] # 3 L HBR B L
($fi: k. ZFFA AR, FAFFTK)

ZREUR 8] 20194F  20204F 2021 4F io_z; E
BT Ko 17 17 25 10
%i%ﬁj;ﬂ‘%ﬁfﬁ 229.32| 179.36| 21408 | 59.60
%ﬁf;ﬁﬁgﬁﬁﬁ 193.38| 107.70| 137.32 | 2505
%@iﬁﬁf | 16006 10078| 27585 | 167.73
*ﬁiﬁgigﬁggﬁﬁ 144.93| 12331| 15217 | 67.49
%ﬁi@;ﬂ;ﬁfgﬁgﬁﬁ 85.73% | 64.63%| 55.17% | 40.24%
s %ﬁ;ﬁ’ﬁﬁfﬁ 0.74 1.06 129 2.81

FeAtRiR: N8 Ak

BZE 2022 4 9 HJE, AwlRITLLHfiE#S
B4 AR T A RN 156.69 5T 77 K. M
fiJ(RE, EBELTIIM. HIMEXE, A
MR = 2R DU IR (A 60.52%) (Lt
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A RIS R

L3I/ 7 N2 e w2 1Y 1/ e A (A R R AT E RN
BRK, BEI LTI EEAR, ZX 0
H o LA 221k

(2) WiHFFREE

R, A8 FLAHERFHm, 2019 F
2 BT T B K BOR B A& R R R,
I AR, 2020 AR BERI; 24
ERBEPERDELEBIAERK, @E—Z
HERIXBES.

I H R BdERE, 2019 4E3Z R HIIF T
JIPE R BT H % & AR BRI, B T
UM/, 2020 FELLREFIRTE: BRERT

B A K 14.78%, WIAR(E R TBLZ A

AT AFRAFLEEEA
(450 FIHA)

B 20194F  20204F  20214F io_zgﬁ
HOFT

167.60 | 364.84 488.09 97.82
T
Ve

24617 | 299.90 324.34 126.76
T
WIARTE

758.67 | 823.61 987.37 958.43
AR

E: Hfituiphe iz

BE 20224 9 AR, AnHRAEIHE 4
H A2 RS ¥R 4 994.69 1270, M T %%
188.09 12,76, FHERIUH MG M T 132.41 14
TG, R E| A F LRI H 32 A R S Fu R
TUH S, ARAEAE— BRI BEASCH T

(3) WHEHN

SREF EHH, 2019 - 2021 F23) il
AEMBLRFH K, NEFATER BB~
B, BA—RHBEH=ZKBEATRFTAD, £
REHE ZNUREAE—R G T M,

2020 “ELASK, BEEAE R0 HE A
A F PR & IR K . 2k, 2019
—2021 4F, AAWMAHESHZEIEE K,
EWE AWK 148.76%. 20224 1—9 H, %5
=13 FATRM, AR GEETAFEL T
F%36.21%, W& SHIREL T F%27.92%. 2
7] 2019—2021 EFRBL A T A FE6E T H s
kg Ab TR 7K, 75 ST AR SR B 5 2R

Bl

A8 2019—2021 4 % 2022 4 1—9 Fl &) 45 & H L
($45: FRF K. LA FTAFFR)

2022 4E

WH 20194 ‘ 20204 20214 1—9H

BT 252.97 233.59 266.36 127.78

PSR B 273.04 340.48 421.80 228.38

P & BN 1.08 1.46 1.58 1.79

E: B EBR. U ESRAN B EYN AL R
FAt kR 8] Ak

B 2022 4F 9 AR, anlifReniteny
BT (RS EE TR ) SN 1460.44
JiPTK, wRe B 409.17 Ji 5K,
X 35k 73 A a0 R BT s

B 1 ARZE 2022F 9 ARAS FERHATERE &
0 AHLR) 2 A AR KR B L

P =

R
2.94%
il
1987%

P '

5.56%
M

3%

E: R REIRE T 5% , AEAEK. M. BT HE. @M. A,

I ORI B R AR JuE. #A N B L R @
FAR IR ) Rk

MAFREPR R ETEOE, #(ZE 2022 4F 9
HJE, AR A ]S R T 2 A F] 1~2
FREARHEFRE, nERER—.

B 2022 5 9 AR, A w IR ST H
A E MR =2 L PRI I H (G Al
ARG 33.71%), ARAKFAE BB AE—
5E HIAN 8 1

3. EKE

I 8) BAR B B B PRATR TERIFAKF.

2019—2021 4, o~ wAE5RJE I il
0.33 . 0.36 AT 0.34 VK5 %= R 5 oy
WIS 0.27 . 0.27 A1 0.24 k. SFRATILA A
ELAL, A BB BCERARARA T L KT
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A RIS IR

A9 BT IR K 3E) 2021 2 ERELAT

= FREARRE BRI
NP o L ¢/ 9)
*ﬁhi@#ﬂﬁ%ﬁj\ﬁﬁﬁ/{-\\ 0.12 0.12
%ﬁﬂ’ﬂFﬁﬁ_{i‘ﬁ%ﬁ R 0.38 0.24
El‘?&?é%t%é%ﬁlﬁ 0.18 0.19
k@%égf?ﬂﬁ{ﬁﬁ 0.11 0.11
AT 0.34 0.24
HAE KR Wind
4. RREF

28 RREBEARNE 7w, Foitad
. TR

Kk, XGRS, AT HEEZE
FZEPERET. ME. FER. B, R &
PR REESEH, 2] TRl 7RI ARk
FIH IR R i AR BT
X, BWHFCEWT E =T, Ry REAK =
F B AT IR .

LHbAE AT, o ELE I 2 RO R
T %, IR SO A ORIl A s SR,
KVEWG I st R L2 WA E J7 I, fE
B EA UH fI3ERE L, A% e 4k s g
fib i B3 H s SO B Rl FE M 25 45 A
SRR IENRIA 215% A F .

I\ WSSt

1. W5

NFEIRBE T2019—20214E JE M 55045, &
WETHINE S AT CREBRS @ G0k X BRI 5%
WG AT TR, FRHE T PR AETC IR B R LY
it . ATRAEI2022F = FH M &%
KREFHI

BZ20214F )%, A n& I3 5411296.49
256, T FHR 318151270 (& /DK AR AL
7519311427005 20214F, A SEIE SN
273.0012.7t, FIiELE4119.05127C

B 2022 F 9 AR, AREGIHTE™8E
1388.83127C, FTH #H & 328.621270 (&%
JEARBLEE 193.00 127805 2022 % 1—9 A, 2]
SEPUENV SN 126.12 4278, FliE R0 6.28 12
JGo

2. RFEME

R, A ERT LSIART K, A
A ARARRFHK, FHTFZEHEK. T
FRBRAR T REFARAL, AREOTIR
ARERF T HEHY AR, HSRTAA
B — R E AR A,

%10 2019 - 2021 % 2022 5 9 f AN E) K = T BHMH R,

. 2019 5K 2020 £FR \ 2021 4R 20224 9 AR
e S (L) & (%) &8 (2@ S (%) &8 L7 hH (%) S8 (LT &k (%)
WA H 761.75 91.15 860.11 89.21 1180.19 91.03 1274.00 91.73
Uil 98.10 11.74 115.59 11.99 180.21 13.90 155.52 11.20
%%{ﬂﬂk 4534 5.43 5445 5.65 112.85 8.70 154.45 11.12
fELE 572.54 68.51 605.05 62.76 833.96 64.32 902.38 64.97
ERIBE 73.97 8.85 104.00 10.79 116.30 8.97 114.82 8.27
KA L T 19.43 2.32 22.29 231 31.74 245 31.59 227
B s b e 30.64 3.67 52.51 545 49.86 3.85 50.73 3.65
128 FIT AR 5 7 13.60 1.63 13.87 1.44 14.72 1.14 17.48 1.26
=Y. 835.72 100.00 964.11 100.00 1296.49 100.00 1388.83 100.00

E: bh b ER ]
TR AR M HIRA . Bl %

2019—20214FK, Aa] Br= i Rr s K,
EPEGK24.55%. BE201FER, AFE
G R E AR K 34.48%, T E RGN

PR e, B 591.03%, 4k

WBN T H8.97%. 2 ) B LR Bl B8 77 N
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A RIS R

(D Fahor=
2019—20214F K, Jmsh = AR,
EWR G K24.47%. BE20215FK, W%
PR AR RN K3T7.21%, T RAE AN S
2019—2021 4ER, ArTRME SRS K,
EYE AWK 35.54%. HE 2021 FE, A
RMR e FERMK 5590%, FEREEM
B KRG AT S TeMm%E&ha 4.46 127t
TR S, ZRBIEN, FENTH %
4 (5 88.43%). FITRIRSE . 1% PR EARIES
TRERRIE S ZEHRORIE SR H AL RIE S .
2019—2021 R, AFMFAMMPGR EHI
Freii ke, FEHE AWK 57.76%. #2021 4F
&, AR HARUGK (Hi) B LEEREK
107.24%, FERE KK G I E I L EAE
T EERATIEINFTE . WK AE, —
A DL ) H At SRR 7 72.05%, 2 Bl oA S i
UL N E WHBCRE, Fofh Sk
DA R Ity Y8 LA B A 7 28 A SR 3K i
CHEN 93.37%) MfRIES ke (LA
3.45%) RFE, ERFANEGEDHZE MK,
[ AT JRUSSE AN K
2019—20214F K, AFAfFREFFLEIEK,
BIE A 1EK20.69%. BZE20214FK, AFAFHR
5 EARERK37.83%, 3B R IRELAER N A

JAERRTH NS, MR ECES
FEMIFREA (5 HN92.59%) FIFF K= i
CHEENT17%) M. 20214, A& HTIE T
PR E 7374070, BE2021F K, An &R
HHRAE S AN £ 1637107, T BE R
SRATRE R« B PR VG 0 A AN R 35 22 07 1L T H
g, RUHT A LTS, FRER A A
R PE — e A =0 I H , H—
TR I H SRS A B S, AT R
ITHRE R, ARG —E M7 R ENE
71 B JRAE RS o

(2) HERBh%E ™

2019—2021 R, AmRHERBNT = ALRF
sEK, EHESHK 2539%. #HE 2021 £
i, AFEHERBh T LRI K 11.83%, &
BRI T IEINATEL

2019—2021 R, ArRKIARBEL BT RrLL
WK, EHE WK 27.80%. #E 2021 F)E,
AT KA R ARG 42.38%, T2
RATHME T E ST E. 2021 4, ARG
AR AR AR B U & 0.42 12T

A 2021 FFIR, AT A REEHACZ R
IR IR, B2 R Hs 27.70%, FER
NG CIRE DTS

F 11 BE 2021 FJEA 8] T AR RAL AR Z Py 8R4 (42 f27T)

B &8 >4
itk & 446 0.34%
1717 341.37 26.33%
PG s = 10.25 0.79%
[ 5 e 0.12 0.01%
KB EL5E 2.94 0.23%
a2 359.13 27.70%

VE:D DR E FZWA AN E R
TR R BEATATARIE AN E) FitiRs %

BZE 20224 9 AJK, AFEAHE DA
FAEREEK 7.12%, FERFEMEDTHRAY
InprEr, s R R A K,

3. WAL

(1) Fra#Fpa

2019—2021 4K, 23 FrA ZRENAEH
WK, RoBRABFRYBEBRERA LS,
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FrA B AR BAE T,

2019—2021 4FR, A A & B i FRakiy
K, EHEAHK 37.61%. #E 2021 FE,
AT A ZE R 318.15 1470, & FERKK
57.12%, FERDEIRABGH KRS K,
IHJEFBEA T FTE #H R S LA 39.30%, %)
JEARABER H EEA 60.70%. (ERTH ERGZEH, 2
WA, HMRRE T A, BAA. Hitgs
Vst AR AR EANE 50 5 6.60%-
2.45%. 0.08%- 1.13%. 3.41%H1 25.62%. %
F] AT & BER SEMRR e 55

A 2022 £ 9 AR, AFAAHE N
328.62 1070, B EFRIEK 3.29%. Hh, H
J& T REA R ARG N 41.27%, DEk
HFRBLES HHN 58.73%. FITH # AL 45 MR _LAF
JRAR A K

(2) ffi

2019—2021 4K, 28 RAARARRELEY X,
RATEEMVARS) RATH E; A8 R HFIALERF
Wim, % RERAHLSEAARBMSH £,
12 2023 FF= 2024 F5 52 EAARR K, BE
NE BE—RET TR,

% 12 2019 - 2021 & 2022 5 9 A R3] fi 1k 2 2 H) R,

H 2019 FER 2020 FER \ 2021 FER 202259 HEK

SH (LD (%) SW (D) HH (%) S8 27  hH (%) W (L) Ak (%)
kIRt 466.78 69.91 522.31 68.58 654.56 66.91 786.68 74.20
A IR 4278 6.41 49.70 6.53 66.71 6.82 42.51 4.01

N A<t e
ﬁ?i;’l;f;“ 82.32 12.33 64.08 8.41 83.92 8.58 82.65 7.80

&4

— NI
e 47.53 7.12 53.17 6.98 54.29 5.55 92.02 8.68

e sh 1 f5t
& A fi 0.00 0.00 303.64 39.87 388.80 39.74 505.85 4771
FAb B 5 10.78 1.61 25.93 3.40 33.64 3.44 42.50 4.01
kil 200.92 30.09 239.30 31.42 323.78 33.09 273.52 25.80
KR 117.80 17.64 102.67 13.48 185.17 18.93 172.36 16.26
NAS SR 67.88 10.17 101.75 13.36 102.08 10.43 87.62 8.26

K. F (A

{‘%qr“‘;‘f;m (& 9.34 1.40 22.62 297 21.87 224 0.13 0.01
B S 667.70 100.00 761.61 100.00 978.33 100.00 1060.20 100.00

E: bA &R AT
TR 8 W H5IRE . AT

2019—2021 R, AmRAMMBREEK,
EXEAMEK 21.05%. HE 2021 FK, A
TR AR FERIE K 28.46%, sh R fifdE
mamEIAER . KA, WA 66.91%,
AERBh Lt 33.09%. 2 it LR Bh i fi
¥

2019—2021 K, awElmshfhiRrLigi,
FEHEAIEK 18.42%. HE 2021 K, A
el LR K 25.32%, FERATEM
B R IR 3k B4 n &5

2019—2021 R, A" AT ZKFFSEK,
SERE AR 24.87%. BE 2021 FE, AH
NAS I RS AR R I K 34.22%, B RRNATIT

RBAH IS For RAS R AR 3K K o
83K & L2 A 91.88%1 6.80%

2019—2021 “ER, AwnHABRNATEH (G
WEEK, FHEAHK 0.96%. #HZE 2021 4
i, A HALRNAT R (B B R K
30.95%, FERARFIGEIMATE. 2 F HAb R
PR FEE RGN H R N 94.33%),

2019—2021 R, An|—FN2HRHER
BRI, FHREHEK 6.88%. #HE
2021 MRS, A F AN 2 R R 8 5 i
54.29 1276, B EHEREK 2.12%.
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2w G R AU 32O T Ak . LR
2021 MR, A A G FAGTE B ERIE K 28.04%,
liERS AL ST EIRPNTTR I

2019—2021 R, A w HARGRS) 7 fiReLL
WK, FHEAEMKT76.67%. #E 2021 F)E,
A FAR S A G ARG K 29.72%, R
FRF B TR AR 0 S5

2019—2021 R, 2w RSN 7 LY
K, FEHEAEHMK 26.94%. BE 2021 FK,
AF ARG EFE R 35.30%, FER
BEF R B K, (G B s, A w9k
W EBERKHGR (5 57.19%). Riff
fitd: (i 31.53%) FIKBINATR (Bi) Of
6.75%) FE i

2019—2021 R, AR RESIIEK,
EHE K 2538%. BE 2021 FEK, A
KM A PRI K 80.36%, 2 AT
ES e

2019—2021 R, AR NAHEIFRSHEK,
EXEAIEK 22.63%. BE 2021 FE, A
RAT i 2755 AR RIE K 0.33%.

2019—2021 R, AnKRAE (G
WA K, FEHESHK 52.98%. #%E 20214
&, AFEWNATR (i) B EFER TR
3.33%, = BN A -1 R 4R I s R Ak
77 SR IO I AN R Y B 9% 7 SR T
%l

ARV B HAR R BN it KA RAT 3K
e F A AR B A5 A R 43 TR A 45t
5 FAHRIRR LS. 1557710, 2019—2021 4
K, ArAEHGEREHK, FHEEHK
20.12%. #ZE 2021 4EJE, A w4 iifhid% 378.03
258, B EFREEK 30.26%, FEAKMMGS
WIMETEL. RESEAT, FEGSE 16.57%,
KW %5 4 83.43%, LKA . s
ok G, 2019—2021 K, AFE= AR,
SRR AR % VAL LR A 5 55 R ARG LR 3
FFEL RN I%. 2019—2021 4EAK, ARG %M~

TR N 70.96% 69.33%F1 64.94%, &
FERM, BE 2022 F 9 AR, #— B THE
62.78%.

B 2022 4F 9 )R, Anlfiss AT
i 60.39%, fRFFfLTE 5 38.23%, ARARFLTE (5
1.38%. 2021 4F, 2 ®) 3 @l B ol oA A
4%~5.5%. A 20224 9 HIK, AFFERETE
FARH 4.50%, RTESAEAL

B 2 28 fiy 48 ARt L

7950 75,00

2000 7546
0——_—0-__________0____. 7634
o 6093 )
€0.00 ‘\vk‘y““ o
3000
. 5433 5338 1978 467
300
2000
1000
0.0
18R 202043 202155 0EFSFF
EEMEELLER (0 e & WA R LR (%) —— R

FALRIR: & M HRAE, BRETIEHEE

s 7k g N K6 4%, 2019—20214F
K, NEEEGS 5 A N276.991 76 290.21
{276 H1385.8412. 76, FIE AHEK18.03%.

B 3 8] 54l (@ e M)

8168 79.00 .
£0.00 — 71.62
70.00 6441
40,00 5890 5542 36.62
50.00 3841 - 49.64
5338 51.01
40.00
30.00
20,00
10,00
0.00
WIHEE 0204 MEFE 20NEEFE
EWMMEEELEE (% —t— AR LR (%)
e 127 (R

FHRR: NS M ERE, KA TIEHEE

B 202249 A, A F] 56 1060.20
276, B EFEREK 8.37%, AN 7R
S 1Y OO/ Y e R g e M o 5/ A

BUE 20229 9 K, AREHfis% 364.62
256, B EER TR 3.55%. fRs5545 M50,
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RIS 5 27.25%, KA 5 72.75%, DK
Wi A E. MBisfatrkE, #E 2022 4 9
HIE, AFRE~AfFER 265 AR
FK 5 55 58 A Ak L 2305 AR IR A il 0.88
ME RS PR L70N A AR 5L AN E

ek S S, BE 2022 F 9

HIK, AF4G5EE 38243 1470, AFRHE
PR 5% BT AL B FR AN I 5 45 B
AR B 1.28 NE S 2,57 NE
FUF3.00 N 43

MBS IR K, AR 2024 4FF1 2025 4F
PGS IR K, JRE ARG — e
7.

F 13 BRZE 2022 4 9 A kA S RGBS A (fe)
R FAARAF o

1AEBLA 7.18 91.86 99.04
1~2 4 93.13 36.82 4.00 133.95
2~34F 56.27 20.00 - 76.27

34ELLE 22.95 30.80 - 53.75

it 718 91.86 172.36 87.62 4.00 363.01

it AP SR ERAO R E LT ESAIt O REE—RER, LRAROIEFATZHAME fE

TRt R IR 8] R

4, BARE

2019 - 20215, X #H TL$EHREM, N
3 Bk SMNF G Ao, B LAE R E LR
HRALEAZRF TR, BARBAERNTHE, 2
8] TN BB BALAR KT 8) Al E B rh ik
K. 202251—9H, BLEMAF TR,

B SIS BT WA E ML . 2019—2021
E, AFFNEHABZRE N, FHEE TR
8.56%.

MIAE 22 R, 2019—2021 4F, 2w 2 H
MERREEIG K, FEAK 23.71%. 2021 4F,
AT PHLEETN 13.62 1278, FIHIEK 50.63%,
F B O AN 55 o S D A B, AAAA AR
E, AalBER . B A5 2 b
3N 66.72%- 5.04%A1 27.59%, LLE4EESRH
NE. Her, #ERHN 9.09 1270, FHEK
17.71%, FE R % B A& PRI IR 5 14 I fr
;e EHEBAN0.691470, FHIEK 13.43%,
FERIATIIE: W5 3.76 14T,
[F LK 467.28%, - E & 55 U HE nFl &
X B2 BT .

AL H MRS 1, 2019—2021 4, AT
BRI 2> B8 5.01 4476 11.07 1ZI6H 16.52

fe75,  HENVRNE LS 730 21.91% 55.19%
H186.83%, 2021 - # Bt ai KR, +
BRI B KA A B A U A B B S
) Ak B A R B SR AR TR U s AR AEOR,
R R WA TS, RRAFAE—E BB
o 2019—2021 4F, 2 E] 5= i 1% k8 - 3
£, 49N 2.68 127G 6.65 12 ICF 7.51 127G,
F B IR R

BRER T, 2019—2021 4, An]E
UM SN SS o N G TIRE A TR G R S O 35
RS

B 4 o8 BAFEAFHE L

16.00
14.00 14.22
12.00
10.00 1027
&7
8.00 8.79
6.00 -
j.oo .—u\.—ﬁt_‘Q 331
2,00 2 215
0.00
2019 20206 20215

B bR (%) e S T I P () 5 25 T IR (5]
FA IR BRATATARIB A E) F iR A A

WA I , 2021 424 R
FEAT AL T T
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F.14 2021 SR 47k 8] B A48 A2t Eu L

(#f5: %)
HEEH BEFRH Rk
A

aioa) 227 %= = %
AR = A PR 2291 1.64 7.46
{EIE 1= B A BR A 7] 19.31 2.89 3.47
Efﬂf%@%‘%lﬂﬁﬂ&/& 4515 430 874
Lﬁiﬂﬁ;ﬁﬂi%m% 48.34 3.86 5.06
AH] 9.25 1.92 7.18

i ated b #3E3| f Wind, BEEF1EL Wind i FAXAEYFER
FAHR IR Wind

% 15 »E A RE]

20224F1—9H , Al LBHEN SR A
126.1212, 70, [EIEE R B&4.86%; B ML A iE 2K
7.98%, [AELIEK1.50NE 40 A, R K,

5 IER

2019 - 20214, A8 ZEFHILRAEH
HATEEh, stRRFRARHM. 2022%1-9A4,
NG R EEBARE TR, 2EEHRLRSH
wAERBEH AN, KK, MEHEZREF
KEFRRABBN, D& BA KK a

L (#45: f2)

TiH 2019 4 2020 4 2021 4 io_zg E

ZEVESMERAN DN 324.41 382.13 445.68 277.61
ZETEI G AN 391.64 330.94 490.86 255.62
LERNEHRTFR -67.23 51.19 -45.18 21.99
PSS IME RN 13.73 45.84 36.04 9.01

BHESNIA T DT 19.58 62.48 37.31 25.51
BRES SR B -5.85 -16.64 -1.27 -16.50
BREI AR EREIFN -73.09 34.55 -46.45 5.49
B IEH RN DT 253.35 295.37 490.63 136.50
FEBES IR 164.60 289.64 379.06 171.47
EREINRSRB T 88.75 5.73 111.58 -34.97

FortRR: N M SHREA

MAETES RS, 2019—2021 4, AF%L
BN MERANFEBK, EHEEmK
17.21%. 2021 SEA T L ETE SN [F L
K 16.63%, FEREE Y KIS BN
FrEt. 2019—2021 4F, ARGEENINERH
WK, EWE AWK 11.95%. 2021 4F, £
BTSSR H A LL G 48.32%, FERAH]
V) 1 2 g S AT . 2019—2021 4, 2
H A BT SI I &1 B BT Bl .

MIEFIEEI KA, 2019—2021 4E, A#]H#%
PGS SMANFEE A K 62.00%. 2021 4F,
AT BEEIES IS RN F L TR 21.38%, F%
FAMb B A A B i e B G ek b BT 8. 2019
—2021 4F, AFIRGENIER HEE 51
£ 38.02%. 2021 4F, A ZFIENIETRH
EE R FE 40.29%, FERSCATAERBTT % 4
WD PEL. 2019—2021 4E, ARG E

M TESSS i

MEZIES KA, 2019—2021 4, AFE
T M EMARFEEK, FHEEGHK
39.16%. 2021 4, AFETFHENIINERAF L
HK 66.11%, EZRULCIAIFESCEC & %41
AR UL R AR IR SR T CHE v ) R s e
R FE LR TRD . 2019—2021
L, AFERENNSRBENEGHEK
51.75%. 2021 4, AW ZEBESIER HF
HK 30.87%, FERICATAERETT A H 4
AR KIEMKEL. 2019—2021 F, AFER
RSB RE I TESESRE N IWANA

20224E1—9H, NEEEKE, %M
RN, A F) B TG s I A R 8 15
WA WG SRR ;s 2R
S ALK, AR BRGNS
OIS
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6. 121R454%

o5 B AR AR, RPME AR
3255, faX RN T RERYDE. 4E
HARFFAE, 28 X R ZEBAALARE.

MR AR A, 2019—2021 4FAK, A
FEN L 2 AN B LRI R K, 2E A
s RGBT s, 4R 55 thig A
FFe BE 2022 4F 9 AR, ARAILE, E
5 b 3 R 0 4 051 55 Ll 38 e b A R /NI R %
VA1V b B g Rab O k) AR G SR VN e 5 I )
SARTIE XIS R B R . A,

A F) R B R R R R IR

MK LG FEARE, 2019—2021 4, AH]
EBITDA % F[%. 2021 4, A% EBITDA [d]
EEI K 8.05%. MHMHE, AW EBITDA F%
B A58 2 RSSO (7 18.42%) AR
TS (5 79.27%) . 2019—2021 4, 2
7] EBITDA FEf55FF4: R F%, EBITDA X ]
B SRR — M A% /EBITDA FRay
1, EBITDA X} 4= {5155 (1) 78 so 2 s« %
E, AEKIAG S R bR R IS .

& 16 28] {21 he A AT

iH i ‘ 20194 2020 4 20214 ‘ io_zg E
WBNE (%) 163.19 164.67 180.30 161.95
B ) AR (%) 40.53 48.83 52.89 4724
J A B R AR —

ZEERA L (%) -14.40 9.80 -6.90

e MaE (5 1.60 2.01 2.88 1.57
EBITDA ({Z71) 25.99 2224 24.03
KINEE TR AR 4 FI%/EBITDA (fi5) 10.08 13.05 1573
EBITDA F| S 54 (f&) 2.11 1.42 127

ot RR: BAE TS ARAE A 8] W S-4R 4 38

BE 20229 9 AR, ARG EEATR
fEHIE 406.67 1¢7T, AAEHBE 170.70 127G,
NI GBI RAR S EL b6

B 2022 4F 9 HJE, BRONE a5 AR g N\ 32
BEHCH DA LR AL, AT AL bR AR 5N
6.01 1270, FEREGEI R APREE
IR, B RS 4% .

B 20229 H K, AR JLE KR RIFA

7. 8 R S AT

2019 - 2021 4, DI AFTFELEGHEMN
Bk At T REM R, FlIEEIERHRTK
#; NARFEBKFRAESHT, RAEMZH
8],

2019—20214F K, 2 ) At 77 S A 481
WK, FYEAEK48%. HE2021FK,
N T A PR 442 561270, B FAERIE K
18.27%. o, i 3 ¥ 7329.9414 Ji(h L

74.55%), ABRENE7112.6212 7815 EL25.45%)
MR, Wl EEBEmES (b
13.04%) FIHARRIWGK (Gt (£86.00%)
MR AR AN B EE AR B (155.03%).
KB AAE (1567.38%) & 1 b it 7~
(51491%) HAbAERSh % (57.71%) Hl
HAbARR s R (57.71%) M. #FE2021
IR, AT 54 0843.0212 7T
2019—20214F K, AR A FfFESE K,
FEHEEEKI1.01%. BE2021FK, AFA
BB AU B 81339.0914 70, B AR IR HE K 18.70%
Horb, Wiahfifi196.481¢7t (51057.94%),
mshfifii142.614470 (51042.06%). MAIRCE
Bl it AR AT R (A O
85.62%) I — 4 Py E B AR B 1 fit
8.48%) MR ARV BN f At 32 A A K
(H7.17%) RifH5FE (571.58%) FlHK IR
30 (&) (1515.23%) M. 2 & A
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20214F ¥ 77 £ 13 K NT76.62%, HE20204F $2
0.284NE 43 0o HE20214F K, A A A HE 4B
fit 55132.0012. 76, KI5 55 185.09%. #k &
20214F i, 2 ) A3 4 3 i 45 R AR Ak b 2R
56.06%, 2> AHR i 55 FAH ] .
2019—20214F K, 2w A A # B o I
MK, FHEEHKIN%. #2021 K,
A A AR TR B N103.4814 00, 8 AR
HK16.87%, FERAKSECHFNEIG S £
P A & R b, SERBE AR 21,0012 78 (o
20.29%) TARAEG 0421478 (150.40% )
KA BERNE G TH63.75/0 70 (61.61%) BAR
ARAET10.501278 (F10.15%), B # B e
FaE g .
2019—20214F, A " AFE M SN D)
WK, FHEAGHKS.T0%; FiE&HE s
B, FEE A FK2.43%; BRREERIIK,
EXEAIK10.61%. 20214, AFAHE
BTN 8731278, BN N8.7312 7T, F
T RAE 13364270, A, A R AT I s
N17.9942.7C
2019—20214F, A F|AIEE TGS A
D& I PR I N BRI E R AR I I 4
MESAR NG, BRE AR E
EEIBEXIEs I
BE20229F9 H K, A ) A HB B L A
447814476, P A E R & 110251476, fifi
SA337.6544 70 o A AR B 77 A7 45 3275.38%:
AR AR 5151401406, A it 55 B AR L HE R
57.86%. 20224F1—9H , 2 Al A E YA
1.1212.7C, R EE0.351276, FEIEE4.1512
TGo 20229F1—9H, AR AR AR EIGEHI
R TRE NI 5@ AT B3 A TR LN = 37 PR
G AL 5 3 70,7642 78« -88.0742. 76 6.71
2.5,

Ly SRS HE

NEEBRBERE R, EH{EEREERE

W= F L FAUREA RIFHTHH R, A4
W5 FRRBET —ZRRFKH @ XH.

O FE IR AR R It R s ) b T A
(R ELR: &R KM, KERW:
600153.SH), #% 2022 4F 9 HJE, HEi 1@ k%
HAERAR (BLFRIFR “@kER") FFik
47.39%. BT E LA EKER 100%0k
B i R e S Brizs il .

3 Ry A — SR DA B 12 75 R s b e
RANFEN IR S Bk . B R B 30
F M= AT, o5 A m R R i e A ]
BIRAR (LAUFRFR “gK 5™, M %
7% 200000.00 /576, #AKMH K 54.65%).

A FH FT AT T 5555 b o o g ok i &
R AERLR, #E 2022 4F 9 HJK, AF]
FAt AR A R AR AR NGR TR 9.75 12
TG, B RO O ARE T AL e . AR
Xof FL Rl B 7 T A — € SRR

T FEIRHIRREETEN D

A BB G RATIE G R S4B R
R, AMEHBEEAS, 20 RHEHE
PAE X

1. RHF B 238240 8) A R 540700

A F AR SRR R AT &8 Ry 8.20 12
TG, BRKAT 8201470, AT RS K AT 4
Byl 2022 4F 9 FRA "I I3 55 F1 4 H 5
%1 3.09%F1 2.25%, XA FEIIE 5 it
WA K. L2022 4F 9 H M 55 #cdls v et A
W B SR R AT JE AR HAR PR R AN AR R AE L
T, AFRBEFEAGR SRS R
K 57 25 05 AL B R0 50 ETHE 76.48%.
53.15%H1 45.42%, 2wl KA e BT,
5155 AR A TN E .

2. AHAF HIZIBALL AL ) AT
PL2021 S 45 Hi sk aili, =5 R AR
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W RATIE, AT 2021 ELEHSPLERA
B RAT IR KIS IR RE T ] s 2021 4
SE TG BB AR R O IR 5 RAT R K W 5
%5 2021 4 EBITDA X} KAT 5 K5 5% (1) PR B
RE ST — M.

A 17 AT ZHRARE RN E

TiH 2021 48
RAT R KI5 (L) 323.58
GEBSTNRIT R RIS (FD 1.38
LEWSRITERIIRS (D) -0.14
RATJE KB S5/EBITDA (f5) 13.46

E: RATE RIS A AN T 2 RATHUL TG WA KIS S
TR B TATARIE A8 M 420 e

+—. ERESH

1. defR7y AR

R RAE TN REUFE I ¢ 1998
270345 b e, HETTEKERFRA A
CLUR AR “gRER7) MK KR, T1998
FESAUSEE TG LB ARAR . &K
AR IR AR 05 A 8 32 78 b 25 AH 6 1R HE L
AR R AR W E T2 R E bR s A
FBRAF. EIT@EROEFRAF. EITEER
Bt it A R 2w AN T T R AR ORAT A PR 5T A A
HENR AR MEEWT = HRBN GrhEA
ENBE13500 75 1) o 48 A [ IE 5 10 B A PR 23 R
22 3F W R 5 (1998 ) 1235 ¢ ALIE i R F
( 1998 ) 1245 CHbiE, @R T 199845 H
250 ATFRAT T AR MEER (A 500077
I, FHTFRFE6H 16 HE RilgiE 4722 5 B bl
Lo, MERKR “@RKRA”, BEAY
“600153.SH” . & I, @R M S AN
18500758, Hrh @ R AEHFFH 135007518, #F
JEEEA5172.97%; 2 ARFEA 500051, FEE
EEA5127.03% o

St 2 UGER . FLE . B R H R AR A
A S, AR E20224E 11 AR, RS
M B A H30.0514 7T, A 930.0540 %
Hrr R R L 145.13%, NE R

~—

— R . BT 58 24 A i R A H1100%0K¢
B iR g bR .

R A B 55 A N s A s
W55 . #A20214F)K, AR N B
1= NS == 5 i O /b i = L NI R
B VRS, 5 BN RS, a
EAR 1 126761 Ao

BE2021F K, K& I 557 58
6024.59 91278, T A #F B i N1369.1814 7T
C& DB AL 25860741270 ) s 20214F, &
R S E Y B U NT078.4442. 78, F i
#1158.0242.7C

BE2022F9H i, @R & I 5 A
Hi7754.0912.7C, P H EH M ai1634.681270 (%
DB R L R21052.0012 78 )5 20224F1—9H
3 Ry SEIUE L S N5645.7642. 7T, FTE
HM68.5314.TC .

R A ik B TD T R XA B AR
16995 @ Kk Epr KE29)2; haEfEAN: &
TKIE o

2. defR7 AEhE R AT

(1) FERUIRIL

A 2022 4F 11 AR, @RBEM A
N 30.051470, EEAH 30.05 08, HiEk
LR LN 45.13%, R B S — KM
Ao EITHHEERFAERKED 100%AL,
R AR SRR RN o

(2) ANVFIBL K 54+ 7

HE A R — ROAE LA IE A o 5 A
A EHRARBE RS Y, BE R4S
ELEFERMFE, LENBELENES,
BRT REGETMEHE, ko R HEANME
IEEEM]; FFLHLEREQRRE
RS,

FE R AV R 5 70 I S AR I B2 B T
R il il AL B (AR e P RERY . TR “ R
BRI HE R LR A IR SS, BERIREIZ B S5 K
M= EE, FERESEMEL. KA.
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L TN 3 | Wt TN 289 TN = 2/ R A W
fis HLE =G URIR . B

adzeklE, grkncs 170 240E
FAIM X @A TS KR Br B A O 5
Ab, R E A [ 2 B Y A XA
It 2000 NMEEREE . BEBRA A%
P 26 F0F & DR R IR 1D B S ) R iy
RIME NS L, R EHE SR M. T
Y. MR ERAE BRI, AR E A
AR L B IR 45 77 i, P29 A B B 8 8 TR T
EREEN 2. R, SR 5 % X
P R4 PSR NLH],  Be s OR b g I
BERIRE Y 55 1) 22 A 1

J R 3 3 H 1 RR 5 A 2 2 A [ A1
B 5 500 SRR A A A 5 = 300 KAk
Hg 2520 . 2022 4, BRI
fE ED “HE 500 587 5 15 0. (CHEAR D
“ATRAL 2000 7 2 667 firs FER A ESE
ZEPIP N “AEFERBESEHRAT “AE
HNE SRR B RGBSk L, FAFE Y
WAT N E FARUEAUER “SA RLiE il
i

J Ry s el 55 R B A T A F
PORAER (BE 2022 4 9 HIREMEA 21.00
276, BRBATEB 95.00%) A K 5 i
(& 2022 4F 9 HIREMZEA 20.00 1270, #H#
R FEE 54.65%) 158 . IR HHLF=ELE 11
AT P E IR R AR 50 5] SR X
REEBNELE 16 4F3AF i[5 s ™= s Al
RE,

(3) NRER

BEABNEFAZREBARBKRERK
5, EASHFTLNLZH AL B, FE
BB R T WA M B A RS, BB
RBETE,

B 2022 4F 6 HIE, @ERIBEMHILAESF 9
B (& 3pppar#ES), W36, SPEEA
6 fL. R EE N R AR NFEER

MO 256, Xof 2 e JI 4y e g A7 Ml B A R V30 o
RIBM I8 E R R B A& .

R FEF KB A, AT 1971
W, REARBED, Fh5An, B,
DA R Iy 33t 1 7S 3R M 2 3 M2
Bl REEERAFSSE, HiTgERg0
HAIRAFR DA, @R SEHBE., ¥5
AlMZH, BEMER;, TERBENEED
. HHK, @RERREZRDEIR.

HR A BB, HAET 1968
B, REARBED, WLS%A0, st
DT 3 R S W 45 BRI 2 3, Sl R B A AIE 27 350
S, HHESWMD., FLASHESER, Mgk
B RZ 0. EHE, DA, HI @kl
BRAFESRK, EIEFMEHSERAR
HAEKEI,

BE 2021 FFIE, ERBMILAARRT
26761 N, 1BBEREER S, AR LU, B
[ 5 52.00%, K& 1 26.00%, EiH &
PAF 22 T 22.00%; & KALER T RI4r, k5%
N5 69.68%, HAR NGt 18.60%, W55 A 57
i 3.33%, HARA G 8.39%.

(4) fNA5 A%

BRI AR AR 5B AT ILRIT,

AR 2 R A S AR 1 v [N RARAT Al 2
AfEHEEMRSE (MM EHRG:
91350200260130346B), #Z 2022 4F 11 H 3
H, @RBA AT I RS E A R LR RE
PE Radst, CEEE Il A SRR
K 16 26, WEPL 128, RATR UL S, &
BRRAT R0 BT

AR R A i A AE A TF T 3 RAT 5 55 Fi
T LERMARBEMLRE, RRIMER A FE
HHEGE L AR, PR BTSN R4

HE 2022912 H 26 H, BAEREARARM
R 8 B BN A ] RAB AT N4
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3. iR ST

(D ENIRHEL

BE B EANEBEMBRH T E, EFE
ATHE L RAF.

R AARE (ARNE) GEFE) Fik
B BEMESR, WL TRA KRS, EHEA
W, AR T RAKRS, ERafikH
ST MBS0 A A 4 ik
NGB . R e T4 (AR
PP ESIVIPRG & & S PREIE S
Y, IsEEF. MEE. SLOEEA R
BIERIRIR, MIMHE 78R B sk

AR K SRR R A fe AN, e
HOR B SE T e BRI A K
T, IFATEERRL

R R E S, HAHEE R
TR Y7 REWR, R AR K
. BEBMERSE o LEHAN, REH
KMBEERRS 1 4, BOLEF 3 4. HHFH
MR R BB e, (THA 3 4F, [RHAJminT
DUEIREAT. @R EF K REF S
7y e SN

BB, B3 AR, H
HER TARERRSE 1 %4 ERBOHEKESTR
1 %, M HESmR ks, ERK M
WH BB R R EEE 4, RTIREHIRRS
wRsAE, INERREY 3 F. EERMKE
SN E R MO T R R
55 BATBR S B &3 A R AT R B R A
B, AR R AR R A

BRBEHSEE | 4, SEastEE
h HEEEBENEGEE, @R SEH
H#EF ST, MEFES7NT, FRE
R AP T A

(2) EHIKP

REBGAREEFER G EL, B
REBEABOHEFTEEERETE,

R ARG LS. BE A

Hl PIE B S R ELEL . IR S
15 BRI IR T o R B 45 & SE B 1% L
e T &R THAST AR O 35 AR I, I
PATIERE P AW LASE ¥

R T BB (WS E R
B (EHEEZED (ReERME) (N
5 R B AR5 (R L Y 55 38 1 4 B
B CBA G L 55 55 BRI (i B 2%
By (o m) B R EE Y S5 BB B R ) (R
Mo 23\ 5 5 Ml 55 T 55 AR D) (R A R
TG (R mE S BB ) A7
PR PR S AR 1 5 o S R B BE L T Al B
Tx. NEEHZE RS BRREER A2,
HilRAe. FMEERERZFLNR A
2 o alklE T AR, e T A
(MR ERAE M . SR B it b R A% T B ] 2
MIfIAT, s 1A et i A B AR

Mk S5 4R D5 T, R R AE AT
SRR, s R B EEA R
N (R S G K ik 2 EE e K { AN 5 W
SEAERR . AR 5 B 5T T A P 4
Jt, RPN BRI TARVE LRI R . AT I
B RBESADHA

WS E EITHL, R PAT (el
AENDY, LT (M SEEMED, M AR
FARLHI TN, T AR E S T 5t
e AEHZ W, AT EE
M55 A SR IRBUE B . R
M E AR A e B, GHEEAT
RNk

RS TT L R et 2 TR R AT
e se, EEXANAR RS . SRR 15 F XU
%, OB “Elkfb. . R X
B PR AR R T ORSR R i A AR, A
Pt T LLaE I 2 A5 SR AT R I R AR 1
T EELUT BECBRARMEG R, T
DB s[RI R BB AE AT Mk A TR B 2 4
A7 7R 5 7 A T B e AL, SR XU
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A RIS R

BN BRI R, WK
JE Al 2% e T2 B DA R B AR A AR 4K, A
VB R T . AR AURRS 45 i F A, oKk 55 5
P R ACE AR P AR SR, BRI R
KR W RGP Dy e DA B 1) 2 B RS
BHIEFEES), SR E RS 1 H R g

4. FRy ZESH

(1) &EMH

BEBOH AR “BEBEE + B
R ELE, FP LS BN R,
B 5 Ak £ AV EAE SRR . 2019 - 202145 &
20225F-1- 6, FAEFRATHER 4% Ak 55 Fu 5 o =
LS MANHERFERKEYS, SOLARHH
T#E,

EEB CAER T LRI E + i
PR W ENAR R, 2019—2021 4, #KRBA
FSZEUE MLIRN 3372.39 1470 4329.49 12701
7078.44 1275, HEARFURA RIS ik
oA, 2019—2021 47, HERNHEZEE LSRN
FUBLPUR I K, 3B RIB & R R MR = i
SR EZE MMAE MR EIS AT E. 2021
, BERIEEIZ B ST SRILE I 6115.39 12
TG, BB K 7446%, 5 E U

86.39%, i L EFEA A ETE. 2019—2021
T, BRI ARSI,
RS ERIG AT S 2021 R KM b5
P AR B sz BN 963.05 12T, B A K
16.85%, (HENRAT 13.61%. H FiEH=4T
AR T R, R R b 1L 5 1 K e
T I — 52 BRI R ), 75 097 2022 FF @K
JBe B b 5 H E AT L o

BHRZIFM, 2019—2021 4F, BABA
LBV 55 BRI RS A TARAKE, 2021 4228
1.49%, # EFERD 031 NE DA, EERIN
By W AR ORI AR BT 2019—
2021 4F, ERMB A5 BRI R FES T
B, 2021409 16.76%, B EFEWE> 4.13/NH 5
Mo FERAMGEELE BN RS 2
IR, 2019—2021 4, BARBRMGLEEE
EFEREH TR, 2021 45 3.57%.

20224F 1—6 H, #RM A SEILEN VI
3657.82 1276, [FILIEK 25.78%, FERALMN
WG E ST T, 18 & JEM BT R B
7 v A T A BRI RG n r B.
R oi A BRIFN 2.89%, 5 L4 >
0.41 MNE > Ao

.18 2019—2021 5B 2022 4 1 - 6 A FE N B LI AM R A EA AT

2019 4¢ 2020 4
S (L7 | EK 0 BHE (%) B LD K %) BHE (%)
BRI EIZ B 2874.48 66.39 2.70 3505.34 80.96 1.80
Pz8 e 23 497.90 11.50 29.15 824.15 19.04 20.89
&t 3372.39 100.00 6.61 4329.49 100.00 5.44
2021 & 20224 1-6 8
&/ (L fikh (%) EFE (%) &/ (Lo HE (%)
Pt R B Y 55 6115.39 86.39 1.49 3396.12 92.85 1.90
Pzs: sl 23 963.05 13.61 16.76 261.70 7.15 15.72
a2 7078.44 100.00 357 3657.82 100.00 2.89

iR LA SR L 08 g B LATORN, 8 LA TN
TR AR R

(2) Btz E S

BE BB B S5 EEREH LT
HRBRELGS, 2019-2021 4, HE M

BaE S S NRFH K, BEHRL THRAK
F, EBRFH AR R 5.
BEN s E N EE B S — K, A
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KR ML EIETE . N ATIRIE, g
BRI, G T, WRiciE. HESEES
T s, K B RIS AR
fImEE, HEWamm B aae s, Cizds
Jol 3 5 5 e ) DA I B 3 e A e 2
RN sEie B, @R ET “PiR

(Logistics) ” “ {5 /& (Information) ” “ 4 il

(Finance)” 1 “p§4% (Trading)” DU KE K,
Flge “LIFT fENEEIRSS” = KiZ%0 THE——
CERLGT RN RN “9BE 7, AR PIREE “4
—n” AV E IR S, 1288 4R 5E 1S 5
% LIBERNIEN S, NP BRIREE A,

RIHIZE R,

B 5 BEMEH LIFT - m4R 45T 2R A

.................... B RS i

BRI RE

w38k & b

JRAE

(@ &

RAPRHE RS |

333>
€Ceeee«

BERGLIFTHUSRS 4R

B || G

=Rl

T = b RUew/swHE
g | &Rt

@,
=N
f# B % th B

FoARR: AR

SEBNRE X (WS Sl P =¥ g Ny i
PRABRIY kDA, O 5EIE1704 FE 50
DAL TAESE R AR, 77 dhdh FEER N B [H R 20 5F
RGOS MWK B RERMEL K5
dh AR RED REVRAL . HLEE
P R KL B B B
PEZA I, VP IIUORSEE R=H R i
Z B R ERAAT )R -

A S AR . 2 AR TR A,
KA AR T 55 B, 3 I AR N B
TP BEARIGR > G R, AT SR
BRAN R ot (K RAYEDE A . 5 — 7w, aRkfe. £
At SR S5 A SR, RENS SR T ML 55 I FRE R T XS
RE MG RHE I, AR TR R Ty, B
PEMbE LB R o R R I R G X
Wro ER AR 1 P I BRI OLIH E &A%

M5 SR SV . IR A, X el
b 55— AR E ARG S R B 0 Y 11 B
Gy ANCNBEATIC R BUE , — 2R bR
TR ME RS A

AR, R A 3 BN B 55 i B e
BEMKT AT, @RBA MR R2E
EHERCOFEER AR @R (B ARA
" (VTR “ L@k ™. BITERERE
BRAF (BURfRM “diem”) B TERY)
WAHRAR (LURRAR “@Rms ™. Bl
RABMWARAT CBURRFR “@kalk™ . &
TERTFEAR AT CEUR MR “# AR
7). ERVRERARAR (BUNRRR <2
Kim”) kEER JEIT) ARAF (LU E
FRCBER JEIDY 4.
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¥ ) 12 R BRI

19 AZE 2021 FRIEL AR 4L 5 225 F A8 B

Eicpivd= 1 IE i S
(%) {275

GBS

HERM  EENG

(fz58)

(fz58)

202 EFW 2021 £
WA (. FliE (2
7o) Jo)

FEEEEWS

R B BOLHFI TG AR 2 —, EEN

igER 100.00 3.00 333.04 51.66 2202.37 12.57 A1 T RCE KK A A G T %
ERE)E 100.00 7.00 57.55 10.35 379.35 0.90 | HRER LRI B L 45

o A SRR T4, R BRI Ak it
’RME 100.00 5.00 22.74 5.90 124.17 0.28 N

sy LA, 4K, WM, KA, R4H
aR Al 100.00 5.00 113.94 20.78 570.10 5.20 G B R 4 . FEIZeb 3 4
ARG 100.00 3.00 4130 15.26 119.54 2.86 | NBREAIEE MRS

s B O, AEE E R O T3]
BRI 100.00 5.00 50.86 12.97 328.03 2.03 O P e e
B & F —

GBI 100.00 1.00 1522 2.57 125.50 1.56 | 8Nk (it B g iE B 55
At = 29.00 634.65 119.49 3849.06 25.40 | -

FARIR: AT RAE

K20 AR AEIE E BT ARPOPNE B L

2019 48 2020 48 2021 4
& Uz G (%) &8 (zm) B (%) &8 Uz Bt (%)
NER ALYy 1532.05 53.30 1978.57 56.44 3655.25 59.77
AT i 578.89 20.14 951.37 27.14 1574.93 25.75
HoAh = 763.54 26.56 575.40 16.41 885.21 14.48
&t 2874.48 100.00 3505.34 100.00 6115.39 100.00

E: SERMHIECHERM. FERFEEM, WG EIREERK. AME, S SEEERRT . RS, LIS, RS, BY 0. A R

ISR BMRMN; BEROEENTH
FALR IR AR AR
2019—20214F, Z KR ML RN A2 5 5%
e N B 22 K, 202148 it N B b AR B K
74.46%, FE F KSR SRS ORMR BT [
B, B, AEEE. 550 RS
FXELE MM EREREN M, £
HN1.49%, B EFRAD03IAN T A, EE
RANEL . WP S R AR TR
20214, FR BN EEE L S 5 s
R & IR AR LR R, WA A A
K 84.74%K1165.54%, (5 HERNEE L 5 U 1 L
5153 51 59.77%F125.75%
2022F1—6 1, BRI N RIS E 5
sz E ol d A3396.1212 g6, [ b 8 K
27.40%; BRBMEENRE. AOAESRE. 7
PR 7R ER S RAG. BRI SR RN
i 288 1R e 188005 M, [ Bk 1 3 T
15%.

Lz

AR B B SN S R B (A S M 55 WS N
TN, ZEEREEAEER R B
Wt bl@kMEERN (HIT) 5%, 28
M. Tk (AEL. WED . #M . K
L REREE

R )R AR EWERIA R~ A Wb
AR ER BB BR 2> 7] i K ems & PR AR PR,
FMBE A AR RS AT BR 2w AN A A A [
PR A W) 85 2 KT (s 1R Ek PR R
oA CL B B T B R 1 2 8 A A AL 4
e BT, @R B RS EA 2K AR
W) ELKRIEIER R, SOV IKEE, 5
)T AR PO SO R B BUE 42
CABUE SN BN B, S A B A e x4 B
BRI F5 B BE 71 F AT AE 58 A i 3R A — €
ARA, RIS X LR 1T R SRR
NI, R R RS N S AT

www.lhratings.com

27

74

WY,

SRVE T4

\2



BESEETSRHBBRAD

China Lianhe Credit Rating Co.,Ltd.
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VRS UM, RO — 8 AE B ORAIE 4, R
Py RS A ARAE N 7 77 R 15%~20% PRAIE
IR TR, S8 & IERMERIE A
[/, Wft4ak, d— e msaging, g
FAAS ) AR AL o b AE 5 2k A
&, MR SRR A RIS, R A
B} T RAE A IR (17 sf 8] PN ) 28 R B A7 £+ ik A2

2

N BRNEAT BT AU, S R Bt R DR AIE
SN R, HRAE TR BB RS R AT BT
B, EIR B 2 5 8 I PRAIE S DR B B At
BAM. HET, @B 70% e =
JIE, SRR — R R A S HORUS
HRE B R LGt AT, DARIESE ) %
et

AL G S i, T @R B T 5
fasE HRUECR, 5 B RE 855, w3k
BV BRI S, RN @R e idid
Wil RS, AT RN S AR U I EE AT
&, BRSBTS
R, AR B R r I P e R R B R i
TFULBRTY, Sl ety a1 m] BB EU A% S 52 S 4
2 A .

7

B ol 55 B E T A F T TR A
IRAFGE . @RRMEERY A5 2E,
WA FE T IRERMBTIRRE, SEh. W
VARESI VIR IR PSS e SR ION SRR (P

& 37 I SRR RTINS AR S 1))
W @R 5 BRI R R,
TR N i R AT AN s R, B
PR ELAE A4 BOKITAS S AL EE

W, DAL, EEWHEN SN
AR RS FRCE ), @RI S5
A EAN AN PDANEEE A A K Ak
| ¥IEEREETINETE.

A

BRI SR AR 55 T2 B E SR R AR
Ao BER A FE Gepk I AR LB, R R
JEMRLER I . AN L. PRk . A

BN, @A SR SEAR S, SRk
HIEAC. e AR R R 5% . R 4Rl
O R 4 B A K IR R AR R B 12 75 T o

T E N AR AEFGE AR, EAUTIL AT
TS F B 1, R By BN R
FONE AN HARE R A E SR, @R A
HEANE T EERONEE, R KIHEER
U P A B P AR 2 TR FE I, ORAE B R I 7
AR IR LR, AR AR R B i il
P RS A @ R R, WU &I i
PR —BUREIT &, —R—MAE— IR
VAR, 2 R U TE B R SE 1R W & J5 A AH B
IR RN o R T 20T KA B i it 2
i, WRIETIHITHE B NIRRT HE, #K
e st HHECR . NH, SHATBONRIERR
TR .

TR A S AR 55 B AT B T 4 Y 5
AR, BB AAEIL. . AR,
P iX . RAb=24. Wig. W, vaiess
HIX o g R I AR B A X — MR FH I B
B, TR AR FE A B E &P IR
2, WREFFEEHRR, SRiEZEP T
FEHBNS T2 K. 4Ckaitm, &
RIEAR RG22 P GAEE G T & — i HRAE
SHFHIR, WREHEEF, WYIREE LR
BUNBIR P, BRI — R UK B R B EL
T EFGR IEE.

Ak, BRI KA 5 2R 5T
RIS, BDIRE W) E A A= U,
W, SRIIKEREBRDAERAT (LUF
fEFR “KFERKLA”, RG] 40%), %A FF
FUHAT FBERHIETT R, CHA 12 YA
TIRARIIF e, 2021 4, R AR KFE IR AR
(R E KW 4 Fi N 9.94 1278, [F LK
42.37%.

2022 4E 1 A, BRAS55HREA0LER]
IR AT CBLURfEFR “AREL0L7, BN
fh: 00731.HK) HELHFER, &M st 2
FRAZ A0V B B N AR5 % 1 A= 77 ) 33 B
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1, ARG AOLE T mmgOWiE 40 Jim/AE
(i A AR ARAN AR AR A5 BE -

2019—2021 4, @B M EED
A 1620.61 JiWE, 2915.82 JIHEF1 3960.93 /i
M, SRIEFHKER.

K=

A= AR RIS AR R AL HE TR )
7R R 2w RA B T A R A RE R B A R A
CPURfEIRR “ @R IEMEL, FBEEE R
Bhy ORI AR S Akt N RS
Horr 5 BUBOR 1 A TRl R

e o S N A A e S S
Cargill. Louis Dreyfus. BUNGE. ' & .
ADM. & ReV 5. FE4R 5087 ahoFh ) R, g
R Iridt— LR e R, 5K, &
Ko WiAE IR, SRR ZEE P AT ek
15 UK S B AEAKAE R 5

DRSS A28 1) 7 T, Ay 3 O 5% B ot R AN A% AR
B, R AR R T 3 eIl 25
R A I AR R 55 AT A ORME, T8 E
JRIE B AL 7 o

RE

RERPRIZE FRRERRE, FER
Fl ORI BEPE. FEFY. Yldhise. HEOOR
ARG I, RN TN R K
AR JRZE BRI RIS £ S R
] ] ARSI, R B R RS T i WA
FE PR, R B A 5 3 P e U R P A
TR SRR e R R, R R R, R
BEML ST, @R A — R SR A
TP RS T7 e, RN 5847518,
RN PRAE R R B HRA DY AR SR Bl B 7
X, folid AR RAT SR, N ik
Z M R T RIE

TR A A A R ARA R IR 27 il R
MRS5S, JefE 345 T ORI FE . 3R AR
WA =35, bR USSR X B 5%
Blo XSdfREITIE, BRETIHXAN, @R
FIETT 2 RIMFEHTF R T 4S ) sy & o

Lo

T HLEAS . BT8R R %
Ml 55 SN AR /0N %o 5 R I A 1 B 4 ds
W55 F M AR

(3) EHiP%S

2019 - 20215, K RAY Gk = b 545
P AL BRAREEK, AFALLG LG
HERETZEBRN BT LEHTRHRELX
B. {aBEAKAZT£IEE], 2019- 2021, Az
B0, AR L TR L
TR, TEEHKEESF, BEHK
TATEAMKARE NG % ERKE, HxT5E
REFEIH, BRI BHE b G RkAH
A FERE.

R Ay o b Ml 5% 32 2 g R b A
BREREE, Hh@g s E 2 RK=
(BN AR RS BR=M QR
ML gD KAgREE N EIT fEM.
e M), THW RKEMMEE. ®Em 5%
B EDHE, DMEE N, A R e
YD, FRARM T 5 L — I R KEL A
HIH AR TAE. BRI 20 H A = e
ALAET) Z =i X, WE ] ME. M
TOREARL ER. REESEHL. IR T A
A AMET S XA E, DA S, X TAa
AW AR A s e 1, B
RN mE W s A R 1 R

2019—2021 4%, F A& b= EN YN 53
4 320.73 4470 619.79 14761 723.78 1276, HF
SR RNE N 49.42 1400 53.13 1278
M 6737 1470, FREEK. 2019—2021 4, B
RAEEBIE NS5 205.56 1278 239.04 12
JCH 273.00 1270, HFrERIG: ERNE 70 A
16.58 12,76+ 11.30 1ZJCH1 10.54 127G, 8 R
B, FEEREEFETH A N EL

2022 4 1—6 H, BRI = b 5558
DUENVIN 261.70 127G, [RIHIEK 7.93%; Sk
AN SV 2.48 1270, RIHLIGEC 7.12%; KB
A JE T BEA J T & 1 RNE 6.22 146, [k
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TF%34.80%, FEREBREG HHU—ZIF R
KAE L FEIH AL T — P AR RN TE
NALGNIFEINER

F 21 2021 FHEE B B E L S 228 FNE)
(L5 L)

RBE e T8 oy sa

AT il 5 HIR
(%) &

)
Z > 8
’ik%m 54.65 | 379739 | 829.50 | 723.78 | 67.37
|52 i 95.00 | 1296.49 | 318.15 | 273.00 10.54

TR R BRI

LON i

R prHre

2019—2021 4, R b= & [F) 84 B 440
AR TH AL BRIE K, 2021 4 [H] Bb 43 ) 4 K
68.83% 1 72.16%, FELEFIEREIMN . FEIM .
JZ0T. s B AR S8 X 3. 2019—2021
B, R SRS AR T T R R 1
£, 2021 FFRIELIEK 147.02%, EERER
=56 19 e T A B LA R AR B B 1 L 0K
FET RS, 52 43k i 858 5 L3 hn s
M), 2019—2021 8K b5 = 2 218 34
WG KE

£.22 2019 -2021 5L G = 22N

5 2019 4¢ 2020 4¢ 2021 4
B g HARH LA KD 368.55 549.29 1356.86
B aE R R LA 5 PR 183.56 278.07 519.19
HREESH (20 721.97 1038.82 1753.85
GRHEER 575K 404.75 531.15 914.41
BLREIN JITrFITR) 1.78 1.96 1.92
TR TH A A (270D 239.71 531.72 572.58
QIR SRy A OTR  ) 206.06 325.55 373.22
HIR LA P76 805.12 1199.45 2087.61
RGeS D423 b % (2ot 341.16 697.44 932.20

A ERY CRAVRE MBI EG X FEAM A AR IEROR B ) RA AL HIF A

TR IR

b 2 PR T T, R R M R A A
BN AT AN, B, Bk
S SRR X EOE B AR M OR . IKREK
LT, MRS, 2019—2021 4, K
M7 2t A 5 TR AT T 18 i 15 A Rk
1K, 2021 ER LI G K 36.48%1 33.66%.
4 2021 FEA S DARBTT LIARTHR, R H
;L A BRI S R OR 2~3 ETT R K,
TSR T . B 20224F 6 HIE, R HE
PPERDH FEETTET. Y. RS
H, REEMEN 443130 2ot GFRIH %
100%%17x, HEAEIFRIE), CEREML N
3336.33 170, MR HBTIEECK.

BRR SR A

RAEERNAEEFRIEN L. ZKE I
95

(4) GERE

2019 - 20214, BEXBRH ZEXHEA TR
5, TEBFLEEREXYH, BEABHEZ
TRERFEA—K,

2019—20214F, G A 8 &5 AU % ik
. AT OBRR S B, R R IR
Besh BTt 20204F, G R B 8 T BUR B Ik
B A7 D7 L YRR S 7 A R ULy )
103.547%. 2.407KF11.437K

(5) KkkE

EEBRBEBETRETHABTY X
AR 4R SHUAR, RITEEKTE; G
MR G BR B Aot B) 7 41 B TR A R R AT I
AT L BRI S TR 6y 86 77 .

BN EIZE

H R AR g R P A A N S B
IR E R A, ARSRATIHE B T KR AL
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NS E G, DL C“LIFT LN EEARSS ™ 1)
“Wim (Logistics) ” “ {5 & (Information) ”
“Z4xfit (Finance)” “Ri 45 (Trading)” VY2K/k
BN, RS S AT AR PR,
QI A AL RLEE IR S5 7= b, $RTHHE RIS B
H— R A RSB T, &P Rk E PR
(PR O B IR 55 7 it o Sl R JIBE 0 e L L 4 R s
RIERI E RN B IS B i T e A, DA
BN S E NEEA TN, e O AR
oK, BOIFRONH ESER . A0S
1 {HE N B2 7

55 Hl =il R

J R A 1 2 55 L s B = e O
) B A7 Jeg 3k T B s . b A R L Rk A
. REEE . KPR, TR S5k
%, RIEBBNAYNFERL, (ERFEERMAZ O E
AR, 55 B # R AR RF K . &
R e RS AR A GTUR, 5835 b5 1= R A5
=PV IR S5 AT Ry, A I R AN R
MR 25 5 ) SE 4R35, BL “7= iR %57 Bk
BB AR B G K

5. F2AR7 W G- HT

(1) WA S5 MR

R A FRAE) 2019 —2021 SE S5 iR F E
SRS THITESSAT R E A1k it
S5 IR Y AR E L IR B = . R Iy dR At
(1) 2022 4F =ZRFE I S HAR R & H it

HIEVERETH, 2019 5, @R AN
HIEHETF AT 955, HodER—#H] Tk
G 4K, BRI T AR 9K AEMANEHF
JEHET AT 15 K. 2020 4, EEBAFHN
HIEETF AR 113 &K, HAodER—H i
W& 8K, MWL TAF 105 %K.

A 2021 FJE, BRBAAIEEET AR
987 X, #2020 FJEHIY 317 K, Hrh, @k
[ 177 38 5 1 o w WSO G i AR 0 A A
HIRAF (BZEAL: 603909.SH, LLF &K
CEHWRE ) 29.01%MIBERL, WA I 1

B — A 2R B B o B AR L A1 A K )
R, SEPUNE W IR, TR 6.18 12
TG AFMNEIEEHEF AR FAAF 139
K, FERER G IEE RN A 7 R
o BAKE, BRI G I FEAR S0 % %
i mT MR A K

BE 2021 )%, @AM G T AETN
6024.59 1070, FEFMN &N 1369.18 1470 (&
D RBLES 860.74 14705 2021 4F, FAKMK
S BLUE L BN 7078.44 1258, FiE B
158.02 127t

BE 2022 9 K, @AM & IF5E 0
B17754.09127C, FrA#ENG 1634.681470 (&
DEOE AR AL 1052.00 1276);5 2022 4F 1—9
H, @R SEIVE N SN 5645.76 147T,
FlE S50 68.53 147G

(2) Hr=RaE

2019—2022 5 9 A K, K& HZRIBAN
HEmK, EABROTAARBRREK, LR
HREAE, RAXEFTRIXLRAAET Go
FRERAL) Hbd, AARARRLLIK
BATEHMA—EER, TELRILHEZ.
EARE, BABRMTERERRNERIF.

2019—2021 4EAR, BRI B 7 U bR
WK, EHEAMEK 4281%, #HE 2021 £
&, R AR BAN 6024.59 147G,
B EERMK 5561%, Hi, #MshE™h
91.41%, AR~ E 8.59%. AWM &/~
) A Rl [ SO Al A5/l e oY s S KA
Ko

WANBE =

2019—2021 K, shBE = SR s K,
EWE AWK 43.20%, HE 2021 FEN
5506.83 1476, & FAFERIEK 58.01%, FER
TR BT a . A7 B AN F A RIS 1 I B K
BE 2021 )%, BRBMIRNTE ™ E 2t
iy TSI, FARRSCRFIAE B B
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B 6 #E 2021 SFJ&ZE KA R T 7 MR
T Al
4.69% mes

16.39%

A
5.93%

SR K
10.00%

FALR R R F RS, KAFEEE

2019—2021 4R, R 67 0% S HFs:
W, EHEAEHK 59.80%, HE 2021 FJK
79902.681470, B EAFIRIEK 67.76%, FER
BRI 48 R IR G, A SIS N Bt 4 4%
HHTEL. MBS, AT 93.83%. H
B REE A 6.17%, HAhTtMmtsE FERR
AT ARG ERE S (5 FUERUES . {R R {RIE
& EOCARES . TE M T ARES S b
A Ho At T% % &b A RERE B F T SO AR R
53.54 4470, HIRMBEERSAIN 5.93%, A%
42 BB R ]

2019—2021 4R, B R RSO 2K 5
Bk, FEHEAHEK 8.57%, #E 2021 FFEN
82.26 1470, B EAFRIEEK 80.43%, FEHMME
LM S5 AR K, AL 5 N, LA TR
Ry 8 s b WSO Ry i S8 RISk
RS LA —F LN N 3, Bt TSR R K e %
7.79 42765 RIS EKRT TR R K TT B &8N
10311275, (HEA 11.45%, S EAE.

2019—2021 AR, ER A TAT K IRFSE
WK, EHEEWMK 40.73%, BE 2021 FK
326.784070, B EFRIEK 21.70%, FEFR
8 I b 45 FUAT R 3G I DA% s B 7= M 55 T AS
T SIE I EG WK A ERE, T
IR RS E—4FE LA IR 99.61%, TR0 5
MEEHEE, FAKIURHRT 7.4 5 14.97%,
R RERIC

2019—2021 FAK, G AL fr Hoh SIS ER

I, FHE A 40.79%, DAERFON .

B 2021 )8, B HAhRYGR 550.73 12
TG, B EEREIK 81.59%, FE R FEMLS
SATEAREIUE ARG I S, #1% 2021 4K,
R I H Al SGR A 470.95 42704 KK
FEA N AN S5 =, BN EHER T E 1
FIRE L . SRt ORIk HE % 7.19 1278,
THEIEEIA 1.31%;: HARRIBGRIAR R AT T
R ML S A AR, A EE 19.53%,
B — WK HRE, 1 FLNMG
75.32%, 1~2 15 17.51%, 2~3 F 15
3.68%, HRH 3 FLLL, KEK, A
[T AL RS o
2019—2021 4ERK, HEMM ARG K,
EWE MK 4148%, BE 2021 FJEAN
3468.25 1476, W EAFRIGK 56.18%, FER
HE R o b M 25 2 T H B 0 DA B AR R
V55 R MRS I A 8. AE TR E BT R
A (i 88.45%) JEA& ™ (5 4.77%) Al
FEAERN (5 6.69%) R A7 5% Bt iH ek
Wrife£ 30.17 427G, THEHHBIH 0.86%.
2019—2021 K, @K HALR )%~
FREEa K, FEWEAWEK 54.21%, #HE 2021
SERON 138.03 1470, 8 BRI K 76.54%, &
AR R A TR 1 35 A B0 RN - e 356 (B 34 o
DA% B 1 30 3t TR 205 Jin BT 85
JEW B BE =
2019—2021 4EAK, @R MG RSN 5= M
BERFEE K, W EEWK 37.97%, B
2021 FJKA 517.76 1476, B EAF R K
34.01%, AR WA AR 2 55 7= 32 B A YL
A KIARREE T B s ™= [ e 5
I35 S BT A3 5% P A o
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B 7 #ZE 2021 SFRE LA IR T~ MR

(S
8.87 %

[ IR
28.19 %

AR BT
16.07 % 27.38 %

FALR R R F RS, KO FEke

2019—2021 AR, RO KRB
SRR, FHEAWMK 25.06%, #E 2021 4
JKN45.941270, B EFRIEK 6.78%, FER
JaE R Ay o 7 M 25 WAC B A A SRR 3 I B
£

2019—2021 AR, R BMD KA 5T
R, FWEAEK 62.79%, #E 2021
TEIRON 145944470, B EFRIEK 75.17%, &
AR R A 5 = Ml 45 S5 B Al A 5 T
piie

2019—2021 4EAK, R I TTME S ™
Bk, FEHESMEK 31.90%. 2020 F 10
H 1 HE, 8RB0 st ) 5 8t
BT, Bl AT ER A A
R EEER . BE 2021 FEAN 14175 12
JG, B EEREIEK 21.03%.

2019—2021 AR, FR MM [ e BF r=RFsk

WK, FEHESWK 24.54%, BE 2021 FEK
N 28134470, B EFRHEK 15.31%, FER
5 & BGRB8 R I [ e B
FERERMERY (5 80.70%). i@ T E
(5 8.92%). HFRIHIAKHE (5 5.68%) 5
MRSy R ] 55 7 Bk iR IH 13,10
2.7t
2019—2021 R, @AM LR TRERFSE
P&, FEWEAN% 34.24%, BE 2021 FE
N 1571276, B EFRT£35.10%, FERE
R AT R R GTUE I, K FH 55 55 7 1 9 AE
FABLEE 2 BT 8K
2019—2021 AR, #@ARKMEHZEINEK,
FEWEAK 102.43%, #ZE 2021 FFJK N 8.54
2.6, B EFAEREK 315.64%, TEABKE
i S B U 1 BT S
2019—2021 SR, BRI 14 1E Fr A58 5%
PRI K, FHEAEK 29.87%, HE
2021 FJEAN 83.19 1276, B LHFEJEME K
30.70%, EEFRE R IS5 T B
FRIEAN, X I ] K 2T B 1 22 S R T
BE 2021 )8, #ARA FTA BORE AL
BRI AN 937.53 1276, IR
BEPAHE N 15.56%, ZIRIGIEE . BE
2022 °F 6 HJE, B A RS AL SZ R
B HS T A 1048.48 1270, SZIREE 7 M
TP E N 13.84%, ZIREGEIR & @R
ZIRE R T

& 23 RE 2022 F 6 A RIEREAY B HE A

HH %Emﬁ(ME)‘ LR (%) \ ZRE R

Hopth B 1 B8 AN BERE I T SO AS I ARAT AR SR IE S AR IE 4

Uil 122.94 162 | RERAE S 3 OHCARE 4 R\ IGRIRME S LB
ARG T3 F it T ARE 4 J TR FRAIE 42 55

I & 0.03 0.0004 | T FEUNIE AR BUIAR L AR B A B SIS

TS YT I il 7% 0.75 0.01 | FIYCHRAT A LI AT

1R 874.03 11.54 | fEskARsm

e 3.47 0.05 | B35 A

T B 1.47 0.02 | A

HoAt iR zh %t = 0.55 0.01 | fFHALRIRIES:

e F L = 37.18 0.49 | AL

I & %7 528 0.07 | fEFAHEH
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KHA R 7 2.79

0.04

(EEE

At 1048.48

13.84

TR RR: LR

A 20224F 9 HIK, ARG A HEEL
#7754.09 1276, B EFREK 28.71%, FE
R R I HoAth SR SR R . S

B, RENEPE S 92.14%, JEWRENEF H 7.86%.

BRI B LR B B N, B AL
FERAA K. #BRE 20224 9 HJE, BB
T 609.87147C, K EFIRIG K 86.63%,
T B RPERIEE S FUBLY K,  TAS B N B
B} HAR A HABRNIGEK 665.31 1278, B L4
JERIEK 20.78%, AT R S5 U RN S A
WH, S8 KBS Al ARG n i 8
R A F T 448623 1470, B LFERE K
29.35%, FERGH NS FREHBEN DL AR
B Ml 25 it SR R A I BT £

(3) BEARLEM

A #F N

B TAERE. THRAMFKATAR G
FhEERFRIBEERS LA, EEBRY
iR AR BRRRFHEK, 2Ry ERA B
BEARBE LG, MBLMIEEHEEE.

2019—2021 AR, R Fra &P FF
s, FEHEAMK 43.92%, #HE 2021 F
JE&N 1369.18 1470, B EFRHEK 59.10%, F
B R A FCANE A S R By R AT K B3 B
i, Hrp AT K T B bR G TR %
96.42 1¢.70; IR T BEAF AT A #H B 5 A
37.13%, BB RALE N 62.87%. TEAT
AEMNGEF, BA. BARAR. HALZEA K
AR EFE 5 5 2.09%. 2.39%. 0.40%F1

24.20%. SRR AR FTAT BB o S5 A R e PR

HE 202249 HIK, BARBMFTE #H
1634.68 1476, B FAFERIEK 19.39%, FER

B AR M0 B S R A AT AR BB BT

Horp, RAT KA FEHHMA G TR NS
149.85 {¢.70; VAJE T BEA R A FH ARG & HE N
35.64%, /DB ARG LN 64.36%. TEAT
HERGET, SLWREAR, BAAR., HAhLis

WL 2 R A 2 FE A 43 ) o B B ) By
1.84%. 2.52%- 0.59%7%1 21.18%.

ki

RE& 53 = b SRS K, ZEBRGAF
RATRBRATIE R KRBk EA, WX SR
Bk, #3hRAAPAERA & FHALK S
K, EFHREMRARIA L, EHRMFH5 AR
RE.

2019—2021 FR, HERM M 5 AR
WK, FEHEAHK 4249%, BE 2021 FE
N 4655.41 127G, B EFREK 54.61%, FE
R K ATE. K, Wahfft b
76.52%, AEMBN T 23.48%. K fit
fLAmsh AU E, Fshfuft bt TR,

2019—2021 K, RSN 7 FikFLk
WK, FEHESWK 46.39%, #HE 2021 FK
4 3562.36 14T, B ARG K 67.59%, FE

AR ARG FAT LA SRR RLAS R n i 25
S R A A 7 051 R LA SR A L BTG

HAMRAT R A D BT AR RS S

B8 ARE 2021 FRELBM A LAFTHAR

At R4 i K
21.85 % 2% .
AL 2

0.03%

o A Bt
54.99 %

FortRR: AR SRS, RETAZ

2019—2021 FEAR, R N AT R RFS:
WK, FEHE AWK 25.92%, HE 2021 FK
N207.021070, B EAFIRIGEK 37.55%, TEHR
TR A AR S Ml 5% DAARAT K S8V SR A SRR
Vb 25 164 0 e 85
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2019—2021 AR, ER MM AT K RF2E
WK, EHEAHK 38.57%, HE 2021 FE
NA417.651276, B AFIRIEK 49.68%, FER
SR A s b M 55 AT R BSA R 3G I B 25

2020—2021 R, ERM GG [F 7 RSE
WK, 2020 4, @ERBAGPATHHEN,
JER T E N TR TR 3663 A0 WAT & P30 4 T H R 2 &
HEG, B 2021 FK, EARRGA R 76
1958.90 1270, B FAFKIEK 78.58%, FER
Jo 177 b 5 FSCA  ak B AR R o 25 T Bk
WA e B AR A [F AU PO e o
1759.98 127G -

2019—2021 R, A A HoAth S AT 3k
gk, EHEAEHK 4029%, #E 2021 F
JK N 407.33427C, B EAFRHEK 79.77%, FE
FRA IR AR i b M S5 W B A A D7 AR
e

2019—2021 5K,  E R H AR 5 51 £
FRELIK, FEORFFRRAIRLAL, FIHE 6
£ 150.70%, ARZE 2021 &N 200.64 1276, 5
ARG K 78.88%, FEERE KM Pl s
SCORIFRAT B 2 8 - S50 B DU 200 182 38
EE

B9 BE 2021 FREL YIRS RATM AR

St
5.54%

Ffl {3
it
12.90%

SITHES

55.90%

MR
25.65%

FA R R AW SR, BRATAE 52
2019—2021 K, AW IR 7o FE

K, EHESHEK 31.66%, #E 2021 4F
J&N 1093.05 1270, 3 R K 23.47%, &

TR KIAE R A AR 3 S G A . &
RIS FETL S 5 i E K S R NATH R
A AR AR B 55T Ko
2019—2021 FAR, R IAME R IRSE
WK, FEHESHEK 30.72%, HE 2021 FE
N611.031470, B FFJRIEK 40.44%, TER
R A b M S5 ARAR S T, R BT OR
Bk KA AR A 3K (7 53.18%)
FRUEAE R (5 45.59%) Ha .
2019—2021 5EAK, HR B N AT Z5 3 5)
WK, FEHESWK 14.74%, BE 2021 FK
N 280.42 {076, B EFIR T 0.87%, B HAF
JEARAK o
2019—2021 R, HAR MK BN AT 3R
K, FEHEEK 8.34%. #HE 2021 FIE,
R KIARN AT 21.87 1278, B EEETF
b 48.68%, F- B F KA b i = b 55 4y B
72 SCHEUH RIS 9 — 4 A B AR R B fU BT R
2019—2021 R, # R H AR S 57
fRfraK, FHWEAMK 116.79%, #HE
2021 fFJK N 141.00 12T, B LRI K
41.00%, FERERKFHRAT 70 {26 “H
F7 P -JE T Rk S A AR R R
11 f270 “HeR- R 5 PN B ¥ P S fr L IR
FrEs
HE 2022 £ 9 HIK, BEEB M7 6SE
6119.40 1270, % FAFRIGK 31.45%, EER
TSR, DA A R S s K e,
o, MBS 81.27%, JE W Eh fufi b
18.73%, TfR&EE FERBUAR K. HE
2022 4F 9 HIK, @RI K 248.17 14T,
B EAERMK 175.78%; 7Kk B4y B AT 225
446.74 A470, B EFREK 115.79%, FER
PE R 32 B Y 55 DUERAT AR S i S 45 B SR Il
FRATEG @R G R 2879.28 147G,
B PRI K 46.98%, T EE R by Ll 45 T
B 5 K e A 7 M % FUAL B R 3G I BT

A 10 2019 - 2021 4K % 2022 4 9 A RIEL &4 B 11 2019 - 2021 4K & 2022 4 9 A R X 1545

www.lhratings.com

35

N S31

2\



BESEETSRHBBRAD

China Lianhe Credit Rating Co.,Ltd. P 4 Z AT P RIS
M) (A5 ) ATHF KR
2500.00 et 3(?.00 90.00
45.00 80.00 o—rco o= ° —® 7802
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35.00 60.00 ! ~
1500.00 6 3000 ) W’ 55.89
- 50.00 — 50.00 Z
25.00 000 43.63 1012
1000.00 20.00 i
1500 30.00
500.00 10.00 20.00
5.00 10.00
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20197 2020%F 20215F  20228F9AF

GRS RS et EEAE S G2 EHESILE

E: BIRS & &IMRS I TR T A
FAbRIR: BEIMSIRE, RO H1EHE

20195 F 2020FF 2021F7F  2022F0RF
FHARFERNIL TR e 2 ZIRFEF WL e = 7 R 5

E: BYREAT S
FAbRIR: BRI MS5RE, BRA e %R

HRFSJI, 2019—2021 FFoR, #AMK
A S R et K, FWR A K 25.55%.
MBS Tebr KRG, 2019—2021 4EK, @RBH
TN R B B A S WAL AR R
SRR KBS BRI RS . HE
2021 4FJ, R B AR5 1524.74 14T,
B AR K 30.24%, RN Ik RN T
KRI AT E. s asit i, M6 S
30.50%, K455 69.50%, LAK WIS N
=+,

MBS Fabr R, A 2021 K, BRM
BB AR AT 55 B AL L F AN
% FEARME R AN T7.27% . 52.69% F
43.63%, X EFES AR 050 M E AL T
B 4.95 N H 7> AR F% 6.37 N E 2> . BEIRE,
BRI i 55 AR

TR AT AK G, #E 2021 P,
R A R R S T A AR 45 B AL
Eb % K £ 45 AL LR 23 31 A 78.87%
56.02%F1 47.60%, HFHEERT 5 LT 1.60

By~ 3.33/NE 4 R 3.97 AN E A R

HE 2022 F 9 K, @R A6
2071.29 {2756, B EFIRIHEK 35.85%. s
7, RS 47.11%, K% S
52.89%, ZhiRgHXTIME . MBS TRMRE, B
22022499 K, @ARBMG TR &8
5155 B AL LR AT 6 55 B AL L 2R 2 3R
78.92%-. 55.89%AH1 40.12%, % b 4EJE 4> Bk
.64 NEA AL BEm 3.20 NE AR E
3.50 N HE 7 R

WP R AN K655, AR R IR
AARREN T, BE 202249 AR, BRBEG
BErrAfEe AER 5 BE A B R A S 5%
BEARILELR T BN 80.85%. 59.93%K11 45.61%,
BORETT A BT 1.93 NE AL 4.04 NE A
A 5.49 AN F 43 .

BE20224F 12 H 26 H, BABATAEAT
ZfiigF 109.99 1276, Hrr, T 2023 FEEHE)
745 38.85 147G

%24 #E 20224 12 A 26 HEL B RIFRE L HEL

i it \ 2HH %ﬁi?
21 R Y1 2023-03-25 15.70
21 R Y2 2023-04-21 10.00
21 &% MTNOO1 2024-09-09 15.00
21 #% MTN002 2024-12-17 10.00
22 @5 01 2025-01-13 5.00
22 #% Y1 2024-04-21 10.00
22 7% Y2 2024-05-30 10.00
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22 @K Y3 2022-06-21 10.00
22 K Y4 2025-08-08 10.00
22 E 18K ABNOO1 {56 2023-06-08 13.15
22 EIT# K ABNOO1 X 2023-07-28 1.14
| 109.99

FHHR R Wind

(4) ZFIEE

2019—2021 5, BREHELKARS
FUERRFEEK, FRAEHES RIS, 4
BAVRR ) IR, 123k F 5 B W RN A& STA
A R — R AR

2019—2021 4, RMA B S RNKF 2L
K, FEHESHK 44.88%, 2021 4, @K
WAy SEBUENY LU 7078.44 127G, [RIELIEK
63.49%, FE R R BABE R S AT
W37, 16&EMRIFR AP 5 3 B8 fh b
SERRMES N, AR s S A
RGNS . 2019—2021 4F, FRBEHE
ARSI K, FHE AWK 47.16%, 2021
N 6825851270, ALK 66.72%, HE
N 3 — 3

MIAE 2 A, 2019—2021 4E, ERBAY
WA K, FHEAHEK 7.05%,
2021 44 105.14 1275, FIEEIEK 30.41%, F
TR R AR B RSR EAE A ARG N, 5 0
MBI INATE . MHRE, BRI E
W BRI WA SR RN 55 9 o 2
SOEEE E BN 77.62%. 6.31%. 0.70%F1
15.37%. 2019—2021 4%, & Mo 1) o ] 2
DN 2.72%. 1.86%F1 1.49%, %K Bt 2
Pl BE I o

L EWWAE T, 2019—2021 4, #EEK
e o R ek K, FHEEHMEK
108.77%, 2021 4, &K B 0 52 B 4% ¥ Uk
30.851470, MK 164.12%, EERTFAF
B R B A W B 2 R A B BR A R A 4 |
SERBABEIN, s b IR B b A R
DAt R Y 55 i it A B B R A BRI R 5 AR
A 3G I BT B0, Tl as o B R L E
19.72%, SFNEA —EfRM. 2019—2021 4,

R KA AR S R K, FHEEK
68.53%, 2021 N 472 1 7t, [F K
71.86%, FEFREKBMICBIBUT M
SR AR A e, H AR AR A E LA b E R
3.02%, XPENERNEFEZIA K. 2019—2021 4,
R B AN EE K, FIE A K
7.04%, 202144 2.47127C, FIHIEK 66.82%,
FERBRME DSR2 & RN
SRR AT R, B AN & R S
N 1.56%, XFNEEZWA K.

2019—2021 4%, B AR Mo 58 = ki B 2% 5
AN 6.63 1470 20.39 40 14.23 1276, T
D9 N S TR A DT R A s R IR
{5 A 223 BN 0.66 1278+ 1.99 12 TCHI
2.10 1270, FERE KA THE I RISGR IR K
R, R A IR0 B3 7= el AL 0T AR i T
i E AR T

2019—2021 4, FR M AR i L ATHF 221
K, FHEEWEK 19.56%, HRLLZEMER]E
RN 2021 FREEETA 158.021270, [F LY
£ 30.52%.

B 12 2019 -2021 425 Ay 2 A48 47

14.00

12.00 5
10.00 <
8.00 8.01

6.00 sl 4.98
! 4.58
4.00 6 48T 334
2.00
0.00
20194F 20204F 20214
Sk FEE EREFNEER —a—FEr 5

FAPRIR: B AR A A W -4 R 3

BRFebr 1R, 2019—2021 4F, R
ENVANE R R AU a5 2R R R PRI R
SRR, 2021 4F, EEMMEFNEER, 8%

A i R S B R 2N 3.44% . 4.58%
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1 8.01%.
S5EANEATIEM ET AR, @R
W BR K8

%25 B EAE R 4EE B Ak 2021 SR B )G A FEARF AL

A %’éﬁfﬂﬁ Eﬁf/ﬁ%@ﬂﬁ @ﬁz/ﬁ%§$
IEAREIE, 2.19 5.68 13.43
JE 1) I 7 1.72 5.70 1234
BEBA 357 3.49 13.67

iZ: Wind 53E&F15 £ Lidirit A LAEAKER, ARTERATLE
WK R HATIAR, A AR X 184745 — KA Wind $c35
FA KR Wind, BAAHAZ L

2022 4 1—9 H, #@ARMAR SEHUE L i
A 5645.76 1275, [FLLIGK 19.83%; SLHLF)E
M 68.53 12,70, [RILLIGK 31.57%. 2022 4F 1
—9H, BRSBTS 12.04 1478, [F)
Feif K 36.98%, 5 uiica o B L FE E E o
18.34% ; H Atk 2% 6.21 1275, [AEL K

133.63%, HAhUk s &EFE L E N 9.45%:;

BEOAMEN 3751276, A 3G 99.40%, El
AMISON o5 RSB L B 5.47%. 2022 5 1—9
H, BRI B AE R 2.03 1278, EH
WAEARA 7.05 1270, BRI FHISAE A 5%
FEIRAENS R T B — e A=k

(5) MEm

2019—2021%, %5 3™ b 4 F A3 2k
BRI Zh, BREDEEEHAL
BELLETR, 2ERARAANTH; &FX
ENALFRERMES. MERRZD LS
AEKEHEK, SLBEABERK, EFEF
EFNALAREHEEK, X RIZABRYH
P R RADE R RARBRL, & RE
BT ERK.

MEETEFIRE, 2019—2021 4, LM
W AEEFENISRMAFFLIGK, FHEEHK
47.66%, RPN E S HUBLY KDL&
S b 28 RS B Ak G AT . 2021 4F, g
R & E G4 9635.38 1470, [Fth
WK 77.63%, HAEIER M. FRALTT SR
4N 8675.02 176, RIHHEK 74.57%; |
HAh 54 Emsh A RN AN 9.45 1478, [tk
WK 113.14%, £ 2 RN A AR

RGNS . 2019—2021 4E, @RBMHEE
SIS R K, FHR ALK 49.54%.
2021 4, @ARBEHAEENISmE 9631.29
{256, TFIEEHK: 80.80%, Hidr i Ak Bt ) K i
i B2 57 5B BLAEN 8466.05 14, TR
th# K 75.68%.
2019—2021 ¢, @ERBAEETEIN &5
BFFS: N I%, FIHEA T 80.90%. 2021 4,
R AEE G IE RN 4.09 1278, [F
T 95.79%, 3B FRE IR AR L 55 S AT
Hi AR S TR R AR R BT . 2019—
2021 4, EARBARILEWA L A8 117.33%.
114.78%#11 122.56%.
MIEIESHKE, 2019—2021 4, @R
W TE SIS MR K, FHEAHK
53.47%; 20214, KRB BTEININETRA
351.57 {476, [AEHEK 9.17%, FERMET
B R A T SF At 7 M B A S B P B 4 45 A
JIE. 2019—2021 4, #R MBIl 4
MR, FHEEHEK 31.98%:; 2021
T, BRI TIESI SR 446.34 14T,
[F] LL 34 28.94%, = EE R S5 = 45 AT A1
Tt H AR E A R ASE b pr s, 2019—2021
T, BR AT S S ISR A5) 7 A -106.97
{¢.75 -24.11 42,50 H1-94.77 {. 7T
2019—2021 4, FARM A E TGN AT S
WMEPHUY AN 5.18 1276 73.08 12 701-90.68
.76, BRI MR TR K.
MEFIEHIRE, 2019—2021 4, EEM
W ETESIISMARF LG, FHEEHK
58.88%; 20214, &AM ETHAIINETRA
2852.72 {6, WK 77.45%, FEREK
JREA b 55 AR K IR G e, 2% 2SRl B AR AL | 4F
FEHASE T . 2019—2021 4F, @RKMHFES
EAIMERE RIS, FHE A K 52.95%,
2021 4, BARBAFETIEIN ISR H 2420.03
256, FIEEHK 64.69%, T8 R KRB ELE
G55 AT I &N E. 2019—2021 4, #
R B TG SN SRR S K, RS
K 112.66%, 2021 4F, @A ET G
SR 432.69 1070, [FIEEIEK 213.27%.
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2022 - 1—9 H, @AM SLIEE D)
PL&iFm 217,61 1270, LA RN H
576.97 1276, ZHNJE K FE R AT = FE
V25 S AT AN SR Sk, DA R A A I 25 i
FHERAT 7R e SR 45 B Rl 25 3 s %
ORI G 141131278, _EAERIWIN G
i 173.04 1070 FEEIESIILEFRA 303.61
{¢.7¢, TRt 65.16%.

(6) fZfifabs

BEBHZARATRILRST, BT REW
&,

IR AR R A, 2019—2021 FEK, &
RN LR B B N %, 3t R s,
Bl 6155 LU PRI, B 2880 X Ja ]
5155 IR R v

MK TR FRE, 2019—2021 £, #A
&> EBITDA R 255030 Tk, s
EBITDA f55FFaE K, @AM EBITDA X}
FIUE B SRR R, ST A5 B SRR

26 BEREMNIEEIAR

T | B (20194 20204 20214
WEIER (%) 16133  163.96] 154.58

B HEELE (%) 57.11 5949  57.23
fi;ﬁ LEWBIRAN IR (%) 6.75 4.57 0.1
Tabr | 2 EMLEIES B 0.32 0.31 0.01
Dﬂ(“é%)% B 7 1% B R 5 1.04 1.76 1.96
EBITDA ({Z75) 128.64 143.89| 186.83

K3 LR SSIEBITDA () 7.52 8.14 8.16
265 | &EEI TS () 0.12 0.08 0.003
ks EBITDA/FEICH (f5) 2.82) 2.57 2.57
ZEMEIFESH (5 2.46 1.73 0.06

2 ZEARBZEENNEATST, TR
TR B TATARIE FEL IR W S 4R 2

B 20224 6 AR, @REH (&I XF
AMEALFELR 51.60 1270, Hor R I AR ERAT
SN A JE ][RI o7 B 7 2 A PR A =] SR 4E
R 9.65 1476, 2 RIS AT RIER /b th = ot
HAE I H A F SR AL R 41.95 127, #
RN 5934070, BE 20224F 6 HIK,
A TR T8 B &R SR R A
FAAME A N TR R LR R AN 16.79

{75, WAk, R AT a5 AN [ AT
FEHUERY BOE R DT RAE LR 1030.19 f2oT, Hrh
BRI 272.51 1078, R L™ 757.68
2.7t

BE 20229 6 H)K, BERBMH KT AFME
NIRRTV E 450 2.98 1470, BRI
W VFE I NN L S A e 2y, A ER
SRR AT 2 A I8 4 A 1R O BE A
o H#R AR KA\ TolE R B E R
IS/

B AE2022F6 IR, #AREH () #&
15 B RE3282.574¢. 76, Mo L Ad H #5215 B L
1980.5012. 75, ¥ A A% FH 11432 45 0 5 1302.0814
gt (AR ER RUERARED . #K
e B AR, B BT RE.

(7D BRI AR 55 53

RE 2021 &R, EEABRHEAFE AR
FREFRKPBAETAHE, RIXTEBAL
R, RERFES, RELEHBRZEHT.
2021 4, ZRBEARIFLSFBAREL ), A
A BREBABTNKE, BEEDALRASR
ANKRE,

B 2021 4RI, B A BE A W 5577 80
380.20 1270, B FAFIRIK 49.78%, H, i
BYEF* 226.51 1476 (5 59.58%), AEdish¥Ers
153.69 1270 (5 40.42%). MKIRE, WEhHE
PEEEREMES (5 52.39%) F1HAbL MK
(5 43.54%) MR AEGBNTE = 1 E KK
BO% % (5 94.33%) IR #ZE 2021 K,
BEAR e M 4N 118.66 1470, TR ME4&EH
TS

B 2021 )8, BARMBANBEAF FA E
a1 A4 185.784¢.70, B FAFKIEK 65.29%, T
RER AT AT KL S H HANR 2 T A
WhnZ 96.42 AZITIREL, P & B AR E M
Al fERTHE#HEM G, WAR 28.63 1476 (5
1541%) « BEAR A G 28.19 120 (K
15.17%) « Ry EAE A 1991 278
10.72%) « # &R A~ A1 1432 1270 Ch
7.71%).
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AR 20218, A TEA 7 571 ft S0
194.43 1270, # R 37.46%. HAd, i
i 194.23 1276 (A EE 99.90%), JERBh
f50.201270 (5E£0.10%). MKRAE, WHshfi
R FEEHEIMER G5 7.73%) HARN A
(G G 76.37%) F—4 N 2 IR SN
fifit (i 10.71%); AR sh 5767 3 22 B 4E iy
A (H 98.53%) M. #E 2021 F)K,
KEHE = AREN 51.14%, B 2020 FEJE TR
458 NEY . BE 2021 FFE, BRA T A ER R
% 40.62 17T, Hr, HHA6IF R 40.62147T,
Wk SR ARG 55, BEA A 42 51 55 3
£ 137.03 127G

2021 4, @R BREA FE LSRN A
39.17 427, FHEEETA 12.77 1475, R, £
ARG 13.70 1270, @R AL
ST/, ) SR = B Rl as

WARITH, 2021 4, ERKGEEAFS
ETLB IS IRIEEN 61.75 1478, HHEIEHIM
& A-40.53 {0 T, BEIE B B 1R A
60.25 127t

B 202249 AR, @RBMEFA R B
SVET589.16 1478, T E L i N 229.09 47T,
B fit B 360.07 14765 BE W] B AR i R
61.12%; AHBfi% 229381270, &L A
LEEE 50.03%. 2022 4F 1—9 H, BAFEN
N 96.09 127G, FlEEHT 8.61 /476, HHEUK
i 10.78447C. 2022 1—9 H, @EABHEEA
R A E TGS A AL R Bl I &
Wi BRI ISR N-76.89 1076 -
22.26 {Z. 70 A1 138.14 12.7C

(8) HHLRRRIFN

# X A EBITDA #2278 % sh A A RN
AR HERBELERERSG, EESAHP
BHEEGB LA E LR BEGRPEA.

PA202 14 J 0 45 im0 5, A 1 v 1 40
KAT EBR 9820107, RixKAT8.20147C,
R By BT F RS B BIAR /N . 20214,
R AR & EIE NI 4R AN9635.3814. 7T, AR
PRI 1175.056%, @R &8 TEshI

SN EX AW S s R R . 2021
F, KRV EBITDAN186.83127T, A
b B 223 (122.784%, EBITDAR A< B b 1] 22 447
H78 SR
+=. 4ig

FETXF AT ZE A W55 K. AMER S
¥ S S A5 T T 22 B T R, BREH

fEHAE A 7 EARRIME S0 AAY, AR
WIZEHRAE S S0N AAA, TRRRENTEE .
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B 1-1 8= 2022 £ 9 AR A K HBRA B IRNEHE

BT E T

100%<

EARE R

47.38%¢

2R

95%¢

A EEEA TR G

ey & Fily

5%¢

TR RIR: ova) R
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Mtk 1-3 8 Z 2022 F 9 B RBKAEFHABRABFEFATRA

S 2R gt (EREA)

1 B 2 [ R R B A o = A PR ] 8.30
2 IR A A mE i B = T R A BR A ] 15.00
3 MRBTEWVREERAH 5.80
4 FA HURT NI 5 e T A BR A F 15.24
5 DI 2 5 = I A BR A 7] 10.50
6 B NEIORE b3 7 R A BR A ] 20.00
7 A BB SR b5 H ™= KA BR A A 28.00
8 BCR LB (BUMD B R A RAF 6.00
9 BUPHBRRH 5 ™= R 478 A BR 2 7 15.80
10 BN AR & B LA BR 2 7 11.60
11 JBIIBR (EFD Bhp=aRAE_Er=aAHE 10.20
12 wz (ZID BlARAA 14.55
13 JE TRk B A PR A = 8.00
14 Y HH I RlES A FR A 7] 22.40
15 J& I BRI A5 B2 A PR A ] 26.60
16 JE T TR B B A PR A 7] 26.60
17 HHBIEEEWARAF 6.00
18 B 5 TR A F 13.03
19 B EE A RAF 6.98
20 EIMMBR BN A R A F 6.30
21 TR PN ICUE 55 Hh = I 2 BR A =] 7.70
22 TRYIEC S 55 1 = I 2 BR A =] 10.50
23 MR B A PR A 7] 10.00
24 IR 1R B I s M= R A PR ] 10.30
25 BB R B A IR AR 8.00
26 HEREEWARAF 15.00
27 BB M= T R B IR A 25.00
28 BRI E A RA 6.00
29 A Sk 1) 7 T WM R R SR B R A H] 10.00

i s _ERANE MR 29 F 8]
Pk kiR 28 74
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Bt 2-1 EEZWSZSHIREIGHE (ostu )

W H \ 2019 4 2020 £ 2021 4 202249 A
4 55
MEHKTE” L) 99.36 117.26 180.55 155.62
BRI (20 835.72 964.11 1296.49 1388.83
B #R & (276 168.02 202.50 318.15 328.62
RS (270 62.10 58.33 62.65 99.34
K% (2o 199.89 231.88 315.38 265.28
EHfi% (2T 261.99 29021 378.03 364.62
N (2t 205.56 239.04 273.00 126.12
FE A (278 22.78 19.64 19.05 6.28
EBITDA ({Z70) 25.99 22.24 24.03 -
fEE AR (47D 67.23 51.19 -45.18 21.99
B =t
B BTRUE o (O 31.67 40.68 50.30 -
B AR A (VO 0.33 0.36 0.34 -
R R ERE (UO 0.27 027 0.24 -
MEWNEE (%) 12631 140.79 148.32 203.54
EDVANER (%) 14.22 10.27 8.79 7.98
MEAWEE (%) 424 2.74 2.15 -
FHEIEE (%) 9.67 5.58 331 -
KIS AR (%) 5433 53.38 49.78 44.67
S AR (%) 60.93 58.90 54.30 52.60
BrEAGTE (%) 79.90 79.00 75.46 76.34
TR ER AR (%) 70.96 69.33 64.94 62.78
mahtE (%) 163.19 164.67 180.30 161.95
HEE (%) 40.53 48.83 52.89 47.24
fEMEREAGRE (%) -14.40 9.80 -6.90 2.80
WAL () 1.60 2.01 2.88 1.57
EBITDA RS540 (£ 2.11 1.42 1.27 -
4555 /EBITDA (%) 10.08 13.05 15.73 -

A L ARE TS E BB ERK L AL LR, FOAINER, REAVIALS, HIMART, HAHEFTE; 2 29
RS AT 95 CIRE AT S, A8 KPP AT A ARz R PRS0 AR ERDME S 3. 202 FZFAMHHREAA
ZFH, MABERTHN; 4 7 KT ABAT L 4E

FRAR: ANARE, BA T R
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Mt 2-2 EEWMSZSEIBBRLIEFR (2a cw/gna0pz)

W H \ 2019 4 2020 £ 2021 4 202249 A
A 55
MEHKTE™ (Lo 2231 17.74 4334 32.53
BRI (20 369.21 374.21 442,56 447.90
B #R G (2ot 94.02 88.54 103.48 110.25
RS (270 28.75 18.50 19.69 52.94
K% (2o 80.39 112.93 11231 98.47
EHfi% (2T 109.15 131.42 132.00 151.40
N (2t 7.39 6.98 8.73 112
FE A (278 14.04 5.81 13.36 0.35
EBITDA ({Z70) 14.04 5.81 13.36 -
fEE AR (4o -27.85 2.67 27.59 70.76
B =t
B BTRUE o (O - - - -
B AR A (VO 60.52 221.66 599.38 -
SR B (O 0.02 0.02 0.02 -
MEWNEE (%) 100.63 142.44 37.77 298.01
EDVANER (%) 14.40 15.84 17.63 7239
MEAWEE (%) 6.69 2.06 425 -
FHEIE R (%) 14.46 5.12 9.67 -
KIS AR (%) 46.09 56.05 52.05 47.18
S AR (%) 53.72 59.75 56.06 57.86
BrEAGTE (%) 74.53 76.34 76.62 75.38
mahtE (%) 169.56 206.91 167.93 112.01
WAL (%) 169.54 206.90 167.93 112.01
LEMERE R (%) -15.43 1.88 14.04 -
EBITDA | 254 (f5) / / / -
A3 %/EBITDA (%) / / / -

Al S R B S REAE, 2022 FEFEMEREARET I, MABERTHL; 2. 23 KFRBATRAANL. FRAMLAL.
IrE . WA FHAE, AXAEARRBATIT A 3.0 AT 0 RRARRRGME, 7 KTHEEAT LR

FARIR: DA MERE, BROTHE
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Bt 2-3 BIR A EEM ZSHBIRNIEIR (e50m)

b e 2019 £ 2020 4E 2021 4E 202249 H

W% B aE

MELE Lo 360.66 544.57 910.44 928.62
TR (2ot 2953.99 3871.57 6024.59 7754.09
FrE#ENE (27t 661.04 860.58 1369.18 1634.68
AR5 (7o) 348.20 310.29 465.08 975.84
KIS (270 619.09 860.44 1059.67 1095.46
RS (2ot 967.29 1170.72 1524.74 2071.29
BN iz 3372.39 4329.49 7078 .44 5645.76
FlEEH (1270 110.55 121.07 158.02 68.53
EBITDA ({Z70) 128.64 143.89 186.83 -
ZEWERN SR (4T 112.15 97.19 4.09 -217.61
o %5 Fakn

EBBUA R I (JO 45.94 70.22 103.54 -
LA A (O 2.04 2.07 2.40 -
SRR (DO 1.32 1.27 1.43 -
MEWAL (%) 117.33 114.78 122.56 127.49
ELFER (%) 5.91 4.81 3.44 2.43
MTEAREE (%) 5.65 4.98 4.58 -
HHREIER (%) 12.05 9.51 8.01 -
KA HA LS (%) 48.36 50.00 43.63 40.12
EEHFEAEEERE (%) 59.40 57.63 52.69 55.89
TR (%) 77.62 77.77 77.27 78.92
mahthE (%) 161.33 163.96 154.58 143.66
HE LR (%) 57.11 59.49 57.23 53.45
LEIERANAGLL (%) 6.75 4.57 0.11 -
WEEIFSE (5 1.04 1.76 1.96 0.95
EBITDA FI S 5% (% 2.82 2.57 2.57 -
47 S5/EBITDA (%) 7.52 8.14 8.16 -

E: L 2022 FEFEMESHBARETIHFEEMSFHIBEAZTI, MRIAFRAFWL; 2. bt S S AnmK Il B EAEER,
FUWEANER; 3. HMWAZH A RIPZATRA LIRS AT R &30 LA ANBRG SRS FRE, 4 G FTELAK
AR E 2022 4 9 ARA EASRERHIE, 20224 9 A RA &5 LR AR 2022 4F 6 A RSB, 5. b TR AR
20224 1 -9 A FAALF G538, 2022 4F 1 -9 A FAMALE R B R 2022 4 1 - 6 A FAALEHIE; 6. M 54847 7T i 5 R M F B
BEWERA EF, E2FAIFTEORARRZER; 7. 2020 - 2021 KRB 2022 4 9 A K, FifHA#E T o R @ASBRMEA 19.96 17T,

96.42 /270 A= 149.85 127L

FALRIR: EEIIRAE. BRE TSR 8] F T IRE Aol SRR e
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¥ I R R R

B 3 EEZMSEFNITELR

A THAR

K IEAR

Vi B EUEE AR
R AR
ENPOVES B ICE
FH B U IR

(D) 2 FH . WHKR= CRE- B8 /E#Ix100%
(2) nEHHE: WRKR=[(AH/RT n F) (1/(n-1)) -1]x100%

SEWEIER

B BUBUR e R | B LA SN T8 IS R 24T 25 [ AT S48 +-~F 153 IS AR 0 i % D

T DR R A | B A E A7 B

G A R | B RON T B  A

BLEUSONEL | SRR SROEST S USRI B G/ E R SN x100%

B FErR

MR | GEFRIESE ARSI / (A SR KIS+ 6 %) x100%

R | RN T F R < 100%

BN A

CEPME SN -ENE RRA-BL 4 B /80 B <100%

VXSS

)

\7 @

-

RS EEHIIRIT

N

PR | R BT < 100%

\g

&

PSS B R | (BRI BIOK -4 R 76D/ (B it TOR - S 1R 56D x100%

SHRHTS AR | 5 (KRB S+ #H B x100%

A\

KIAGE S AR | KIS (KIS E#E G x100%

FALREER | ORI AL x100%

WHIERRE NIEIR

EBITDA F| E %%t | EBITDA/F B3 H

49555/ EBITDA | 4:¥5:5%/ EBITDA

RAEGRE NIRRT

MBI | Wah ¥ =& sh & x100%

AR | GRENGE A1) AR 6 T1x100%

gl bl | 208 S SR S BV B) 11 BT T 100%

PGS | DR B 6%

T BLESRBE =1 T B e+ 20 By Mk el B3 7+ WAL SR A+ IS VAU K T 53 v 4 2 A4
JEL Y1051 95 = O K+ 5 5 M < i 40 5 A BYI R AR BN S 5+ A SR+ A A 1 5 55
KIS =R DA 77+ A BT S i+ H Al I 51 5%
S AR S =HE 65 R 55
EBITDA=H3# i A+ 3% F AL S S+ 5 587 37 [F -+ PS8 7 3 T+
AR ST H =B A B S+ 3 AR B ST
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B 4-1 EFKBERFRRERSX

BeE G F ARG SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. B AAA D, CCCH () LUFEHS, B—M5HEHTH “+7 “-7 fF5id7
WO, Fonng m e T AN .

FAa ST 50K T VPO S 2R 0 = R AR X HE 7, 15 S 20 s BN R B T VR0
FIBRLIMRIZ A, (AAHERR SE SO RIBLI T BE .

HARSER W B N .

FH%E% X
AAA RIS I BE IR, SRR ARIZ GBI, LR AR
AA BHERISSHIRE IR IR, ZAMAETIGERHIA K, HABRIRAL
A BEfISRE IR, B RAFIL T BRI, LM EBIR
BBB BEERSREN — B, RATGHHABGEBR, HAMER K
BB ISR, TG TG NRR, BB
B BEEARS5 I RE JVBUR IR T R AP 22 DF 8L, L BRAR =
ccc BEEAS5 HRE JIM RO T RAF IO BE R B, MR
cc FER ™ BRI AT IR ORI B, FEAA ORI IR 5155
C AREEE RIS

it 4-2 PREIGSFERFRRERETX

HRE BHE KGR 5 S8 v B S SR RIS S5 4.

PPERR B 5 FH A AR R — R LA A TT I AT REVE VR4 . PRI SR W 2» BT . A7
R RIEHSED A,

Byfr 4-3 WRREBREREN

PERE X

EHE TAERZ AR ER,  RRAG LR TT IR REE B

o xE fERPIRDURRRE ,  ARRORKF(E I S 2 i AT BEME K

il AR ARIBIR, ARRAG PO R KR BEVERCR

KREH RS IR S0 DR 3% 1 S RE VP AS RORAG SR ST BETRITT . R Foe o
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BEAFATIAE A T8 £ F
B SR B A R4
2023 BB =P B 2445 A SRR IRIF IR R 2 HE
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