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TiH 2017 4 2018 4F 2019 4F 2020 5B | 2020 4R BsE

GDP (JifZ7t) 78.7 84.0 89.2 18.4 40.9

GDP 343 (%) 6.9 6.7 6.1 6.8 -1.6
FIASE LB T (458 (%) 6.6 6.2 5.7 8.4 -1.3
I e TP B E (%) 7.2 5.9 5.4 -16.1 3.1
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CPI 31 (%) 16 2.1 2.9 4.9 38

PPI 31 (%) 6.3 35 0.3 0.6 -1.9
WAL (%) 3.9 4.9 5.2 5.9 5.7
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AFIUBINEE (%) 7.4 6.2 38 -14.3 -10.8
AJIRBCHSE (%) 7.7 8.7 8.1 5.7 5.8
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W7E 8.70 N E 4 1E 2018 FELISK B R HT
T A KA S R, 2019 44 [ 5 )= it T 1
ik 89.38 14 FJ7K, [AILLIGK 8.70%, s
A 2018 42T 3.50 N 4 s [FMAAE 5
ER T 9.59 145K, [ALhigK 2.60%,
R TIGHEAELERE T AR SRS IR IR, A
T 2018 IR 10.40 N E 7 R

MESEE IR, 2019 4F, 7 b RS T
U 17.16 12°F 77K, FIELRF% 0.10%, 44650
I [ 2015 4 DASR B A FE I S RN A A
X Ao Horpr, FEa &R 15.01 127K G
87.47%), [AILLIEK: 1.50%, #i#ET 2019 4F 2
HERNSE X ] 7655 4 R 2P s 240 Rl 78
BB, BT 2019 £ 8 HEEIE, 4
SRS AR T 2018 4 R 0.70 1N H 43 4. 2019
R BEESHN 15.97 Jifdot, R
£ 6.50%, L 2018 4 R 1F 5.70 AN H 4 R
Horb AT 8B4 5113.94 7112 75( 15 87.29%),
[F] L34 10.30%, 91 H% 2018 4 B 4.40 4~
By rie FEN 2019 ALK, g Hb = 5 1l
() b FER M PR R, B T R Tl B N A7 AL X
i), fERARFGNERRIIEN T, HEHYIE
R ST RESCRE, —&IRTR
it TH AR B B v T = DO R
— 2 S5 AR IR T AR R A e N 1 3

TROLBLS s ARG MR R BN AT IR s #9
= DUZRI T 52 A 5 SRAE ST, TR iR
PR I WIS b A ) B as A4 = ULk
TP B 357 I3kl YA
LR 30 T R LM R TR R I 1 3T 4 5 = DY
LR K PR A B T AR R A A RIS
#

BEN 2020 £E,  Hrie i R G S EOl T b
T A DU R, X b A — ZR A AR R R
BUREEM . BEAE PG HIIESE, TITH XS B4 b 1™
SR R s R A AR B P P A R R ERR
K s B T e 4 B 45 5 3G it ok il
RIENFIE RV B, (H T EBIE0R T
7o A, AUBERER I H PR T4
SN, KE by A B = RS R R 2 i
Bt T3P 52 B e SN o BUR R T N 22 8
b= Aol DR 1 3 R 1 R B < T 77, B kT
G TSN Ak BRACTIUE 2R T
A N e ) R AN TN OV IR
TBGR, — B LR T st Al 32 Bt
HUsmR, (et foRum = 5.

2. LT HEERIE

THT G PR, & RESIR T B A
. ZIERBERERRANEM, BT
SHFEBFATEF, ETAEESE SRIRMRAL; B
S RIEH LA & K FUR I8 3 1 HoAh BE 4k
B 5 EARE 5090, H 5 EeRREER T

M A, 2019 4E, ByHbRE I R AL
LM E AR 2.58 14T T72K, IR EE R B 11.40%,
FHEE 2018 4FE Bt R 14.20% 1748 5 T ¥
25.60 ™NME 7 A LSS K 14709.28 127,
RITFILL N FE 8.70%, #FHET 2018 4F R [H L
K 18.00% KM E T 26.70 NHE 3R, Th
TR, &RegOm e e 1. 53 H
WKRE, 20194 1—3 H, LHIAHBNAE:
4 FIFEEAE AT b @l 85 A B ba 20 LN AR AT
TE IR, A0 b A PEA7- R B R T, 5
A B AT FrisE; 6 H I aA/NHFEAT TS I
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¥ IR R R RIS

BUARAT IS WS, BT FED R
o

M4 FF, 2019 4F, R R #|
S aA 17.86 Jifot, R K 7.60%,
W AHES 2018 FE[HTF 1.20 N E 4y . Hd,
E WO A1 2.52 Jifeot, [EEEK 5.10%,

E TG T 2018 FEeELERFRINK, T
2019 4F 3 H¥Gs IR IE, A idi: 2018
[+ 10.00 N H 43w HE B & 511 5.82 47T,
A L34 4.20%, 39 $E 2018 4F R i 5.50 N H
oy HAhE 4 At 950 Fifzot, R K
10.49%, %L 2018 FEHRETF 2.65 N 43 4.

A2 BFRERFITEA LT RREE A ($42: L)

o & R TGK 48693.57 31.20%|

25241.76 16.18% 24004.52
50872.22 32.60%) 55830.65) 33.64% 58157.84]

14.46% 25228.77

14.13%

32.56%

55418.17 33.39% 61359.00] 34.35%

AN 23906.31 15.32%

PR R Wind, BEAH13 452

3. EFIRF

2019 FEPISR, H gt lRFR S HL = R IEBUR K
MERAZ, REBCEmMERT M “ftghum”
BRI, X5 Al ) i B SR AT & TH
.

2019 fELASR, g IR By b e R I U
BIEIAAS . I\ 2019 E =FEHUG, HMAHF
TATHE AR, BURINRIE A BAET /18, 9 H

23705.89 14.28% 27281.00]

15.27%

TR PERE+LPR (£, 11 H MLF P& &, i
BUR M) AR 1 .2019 4F 11 A 16 H,
JAT RAT (2019 5 =F 18 M BURHATIR
F s MEFWBR T CHERL” BIFRR, (R

VIS, BURBCRARYE T3 1 DL AT
WO, A IECR ECR LA bR, (H
“CHAEAE” TRREAELI R, T IIRE 54
FlZaER AL, (ARBERNAEILE 3)

.3 2019 kb S Bk B AT AL BOGRABCRIL

201943 A P2 BUF TAER

2019 4 4 A HRECA R 2

i

201949 A

FRA: BATM H
MRREL T T EBORORE ,  E B

B PP ERRERR, S, IR AR

DI EEBOR, WeFE CBHEAD”
STTHAAE, PP RALAT B AN UL B 00 Rt Bianik, Rk, HAr
IEAEPURSE IR e WAL, MR AR O3 S SRR A IR 0T
St EHT T, BRI M R T, Bk KRR

GKERE R CHEAR”

. BRSO AR e BT
EEARERS BT

s PRIFHCREDESEVEARGE M Dyt SRIEOE,

TSI — I3 RS . T BN A SR A L

GRS Gy A B BT T T

PR, BHESVR. TFRIVR. WS
PG % B, 8=, IR TE R
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P E AR R

FLAT A8 R s A ARl B3 AT D 110 7 A DR
e, B EE A B GO 57 4 £t
ey I, UEEH ST TIhs . FIR

W WL EE K T 53 b 2= A b £33 110 A% I
B (AAABURNZEILRE 4)

£ 4 2019 £k B BRKAR S BURL B

BN

PP fEFE R sz IR AR ORI & H AT IE QARG IR (2019) 23 530 (T ITRE “HLRNAHRLER

2019 45 A RS

2019 47 A P

2019 /£ 9 f

BRI TARREA)
WAL i =T Rt H B AR o, BOE B ORI K A BB+ BB 2 )5
PSR R RE B AR A A 7 U AR S At

RER: O NERITR
ZACOURE M N5 ™ O 5
FURBSAR R, & B VAT B G AR 3 7 47 fii e

SRS I PIEA 4 JPRRBOR BERANERR . BEASAR L

“RAT AT S TR B ST R, B RS S ARAT A 2 AR SR U R A B A
DItk B GUE SRR AR, A B 5 SR R0 5 DY AR H DU R L

BUEE, A S BT T @IIRXTRATEIY |
AL @I R R AT AFAE BOR T 57 A RRR B AT MR I

BIUTHESERT N B, AHEH T b4

FRIR: REFEER

4. BT RRZFHSE

BER ER TR T XIRET RFEERER
RRE, MBUELAAWIEE, ARSMEEFHE
R4F.

48 00 Y 2 22 57 X AP R AR LA,
J& I R v R 2 B X (W EE RO T, &
BrRE X 2230 I e 1 ik e e 6 S BN R e R 8 )
R RO T — > RTINS .

PRI 1T 2019 4E[H AT It 2 K J&
GuikAHRY, 2019 4, JEITAFHIX A A
(GDP) 5995.04 175, #%n] Lbiigit5, t E
K 7.9%. H, Sl 26.49 12
JG, HK 0.7%; kg hn{E 2493.99 127t,

2019 4, JEI]HTaFESEIREL L TG
IEIE K 8.6%, &G RAE, Wtk
B K 13.7%, Ahp ARG R B Al
INE K 5.0%, o & 5% Al 3 e 3 K
9.2%; EA M INEIEK 6.3%, FAE A
AP HEEIE K 15.9%. /R ETIE, BTk
BEAE K 6.1%, &= T INE K 9.8%,
TV SET 2 BN 1:1.91. Tk 5= g8 %
9 93.97%, b EAETREE 1.35 ME AT

2019 4F, JE TR BEE R T K 1.8%;
HrpAgmiz il % N E 16.8%; Tl BTl
K 5.2%, FLHr G TG K 5.8%; thaghlk
BFE K 70.0%.

K 9.7%:; =8 n{E 3474.56 147, 2019 4F, JE I Att o [ E B O
K 6.6%. —RMLEERI 0.4 1 41.6 1 58.0. % FHART) WK 9.0%. rME, Forok
WAEN DR NS X A P2 Al 142739 I, TR 32.3%, A K 4.8%, =5
4 20691 £t b B K 9.9%.
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P E AR R

2019 4, JE T 5y bR O R A% 1K
1.7%, Hrh -l E 2% T FF 15.6%, &5
BT 43.7%. AT i b5 it T R 4089.16
JiFJ5 K, T % 5.9%; 1 il o7 B TR 505.22
TiFJ5 K, K 21.9%.

B, BRERSH

1. FRARI

BAE 2020 4F 3 HJE, AFNEMZEA 21.00
275, Pl AR e A I 4y 5 I L 451 95.000%, A
A BRI T E 2R

2. pUHAELEFE S

AT FHFEHFREBBNFEE, EWEFF
KM EH BRI SR E, 5%
527758,

ATV R EN, DA Y
NIAZL= S i RevE: S v =N /& oS i =k S S A
B R —R % . Bt A= RMIE
FEMFET. BRI RE. MR b
M B HERR BEEL BT SRR S
T ST A 2020 4E 3 AR, ARIER
Je AR I H FRI R ST AN 1165.24 J3°F 7K.

ANFIBOL RS IRG TR ZMRE, FEA:
SEAR TR AL, AL 100 58, 48
A R R LA S R 200 B
JE T TR X 2% 30 “F DAl A AT+ 51
fEDTHk oS ARt Ak . A F7E [ 45 B
RIETFL A O AN FLRT . 351K 2 by =
FCHTAA b [ F6 SO0 70 B = K TN & R A
[r) “2019 H [E prth = FsaAl” Fi51ER 46 4,
F A SRR IS ER R INPIFRTTZE. b5
HEAIZ B E LRI, A5 55 = o
b “IEEMFE TOP10”., AW CiES: 11 47
B e o

3. ARER
ATRRBEEENR BB FEER BT IL
MR EBLY; AFRTHERREHE, (%

WRARZE RRBRHIRE.

AFIMAHEFEK LA, HFE6 AN, HihE
REMAG 6 4, HPHEEZRSEHE 14, /Al
MEH 5 4, HEAFEENGH M EES
%

AT HEEKR IR A, 1970 4F 10 Al
A, ARREED, mgeitn; SATBRERE
IRAFM B A, SEHHE, §lag
., RAH,

AT BAFEHEE, 1967 F 8 Al
A, KL, B TR SATECR SRR
MR B WA R AT MR, IR S5
= AT SRS, FTRKEIVARAR RS
L OBERSER RE B RARA R BS
H, BREHARAFRSLHEBE, Blag
. T AR RS, PO RgH
TAETH RSB,

2 2019 FIK, ~nldLAEIRR T 4196
No METIMRE, AFAERHEULE2ET#E G
34.80%, KELE2J1#H & 25.79%, KRG LR
Jigs i 39.42%; M RAIKIRCE, BELN G
10.99%, W% N 4.41%, M5 N T
26.93%, FIARANR G 9.22%, fTEULEZE R T
i 48.45%; MAFWSHIRE, An 50 ZLLEk
kb 10.99%, 30~50 % fitk 57.05%, 30 % LLF
5 kb 31.96%.

4, REF=RET ILIF

AFERBRE IR, ERNEEENE
=NV S TR RIFRITT SR R LAE
A, AARNLEFFRREE TH IR HR -

s w4 AR A R A R A i) T A
(B ERAARR: R A » I 24K : 600153.SH),
BAE 2020 4 3 HJK, BREHFIK 45.89%.
JE 1T B R i AR ] 100% A, A K
JBep SEBRAE N o

TR AR A — S DAL R 12 78 AN s H e
RANFEMIBARHRSS B Al o 5 R 4 4
F M= RAF], o B S BN R s
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P E AR R

SEHBRAT (CLURFRR “ @ Rr s, Eit
BEA% 200000 Ji7G, HEEMB R 54.65%). A
F] H ATA TF T3 it 45 i 5% i g R %y Ak 40
TR, RN SR T EROR .

A 2019 FIE, @R G I 0
2953.99 1.7t, FrA FH M &1 661.94 147T (%
DR ARG 352.15 127605 2019 Ry
SEHUEN RN 3372.39 1270, FliEEAL 110.55
{275

BE 2020 4F 3 AR, @R & H 5
i 3343.56 14.7C, FTH#FH M &1t 661.62 14T
CEDBURH RS 336.37 12.70); 2020 4F 1—3
H, @R B S E RN 674.60 1270, FIiE
KA 32.55 14, TG .

7~ BEAH

1. EAJBELEM

ATREEWEW, BEANRHEEWTE.

AN FARIE (A FEN AN R A E k)
SR RIEE, BT T (AR =R, HETH
HHe, fHBEHBRMENGEEMNIER, #
W 7SI RS AT B SETT T B HR DT
PRATE S5, AFlFEHSH 7 LEFAM,
RN ZEIR 6 4, HHBEERIRL A, EH
ZWHEFEK 1 4, HERKRNBIR, HEHEKR
AFNEEREN. AFREFE 1 N, AF%L
ITERESNSG FRREEM T, EREH 1
%, HERBROHEE, RSB RSHE#E
HOWE, T 4 4, 2EFESRETIET.
MAMM T AFNEREEEH, FOSHE
BhF TR,

2. FIENKP

AFMITREEE, ABEHIES MRS,
BRI .

RN T HRRE N HE B, Piadilliz
B, AT 15 R BN ) )
%o

Whos ot & BT, ARRYE (STHE)
Cabslb 2 T HEN ) B [ 2R H A AT SRR AT L,
it mISERR RO, E T (W55 BRI )
M (RBE RS ) ATV 5 RSER., %
SEEA B A 8 W) 25 I 554 3 (R B AAT U HE N
MHIEE ESEEAINGE 7 AR S THZEE L T
S, WeEH, WHEH, RETEH. %
PR, BUSEB. M RRE R M SEE
BSERS AN, MRA RS A R ST
BRI 55 2 tH I E AT 55 B Bk AR

R ETIE, AFIE T (RS
BHUED Ao (h3dt B H 46 e BAE )
SERBRUE BRI, XA R BRI S BT R,
i BE B 1 $BEAL S5 B BEAR . B BB Al
W B . BB H R B 5
APV AL B R PR EE KRBT I H A B AR
{3 OSSR S| 4725 VRSN I/ J U S e i 0725 - Vi
VI H P R BEAE ) B B T T H 4R
JE (AL GUE B DL AR B S ATAT PRI
SEIRFREFEIAATI R, Rt A2
R )T H R SEHLA o

HOREBEITH, A7 (ReEHIMNE) N
THORA AR . FHORA R B L HIR3H Bl
M OME KPS A IR A R AT S5
TN AR CRAT AT RE o 2 W00 P Ja Al BA Ak
AR AV AR R, e R BRRE [T
RARA TR RIE . A TSP
LR, HAFREHFSR

KK 7T, AFFIT T RIS E
BIMED, WIRARIKAZ 5 R RIKTT IRIE « RIK
G WIFEATREIN . REKASZ B HIE . RIREE S
MIRERF . RIKAZ 5 PR S E . SRR A7) 4
A VAT NI S RVA NP PSR S LR g
GHESAT . W R 5 E B, A m AL
& RIS, NGRS AT N, YISk
Uiy A m) LA BRI G EMN G, PRIES R
Ji Z AT SERSRIRAE B & R & AT
2 Fei R

R T AREREITH, 2~ AT E R
WRH, FARESR., WF. mZEOEHEARR
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P E AR R

e ERLEHIUNE . HEE I H] A
W EERIEIT S 5% TTH, %18
T H RIS R LS . X 38 by ™
WS HE T B, AR ERTIT A, B
REBI PRI, SR RARE
LAV, ST B I s HR
A BEEL PRI R RS PR R
S AR SRR AR5 IR 1
b, AwER S . Tk, N
HFRL ME T AR RIEATI

t. ZE9MH

1. 2T

AR EENLSBFBEHIFR. NS
BERYHEREE. R TR RREE
W\ KM B L R e K, AFIEL
WNPRIER K 20 H 4% XIE R K,
AT BT R FEFRE s EERK
EFRBNEEE W E SRR, EXGE
ERZEKFERINK.

2017 — 20194, A Al E MR A 5 5 K
128.75/¢.76. 187.25/Z.7041205.5612 750, FiE
ErHE:26.36%, 2 BLRUTEA 7] iy Hiu = 45 7
H Fob 38 K DL KA BB M 2% RN R 22 52 T B

o WENVINIIM R, Pyt FF Rk 55
AT EN NI EZRYE, 2017 —20194F,
G5 M= I Rk S5 N 5 B 348 380.00% ., 2019
B, N E LI RO U N 166.2612 7T
7] L35 4:5.89%, i 44 EN I [1]80.88%:; iT
SRR R B S WA PO K, 2019451
BN29.6212.7T, [FIELIEK:38.67%, F 44k
LS B 5y it MR TS, 5 AR
f(114.41%. 2017—20194F, wIWML KA E
PSSR RS K, 20194F 46.03127C, [H
FE15+:20.84%, & 24BN {12.93% . A F]
HoAth 45 2N s = bR RS -

2017—20194F, A Al A BRI KI5 T %,
439 921.51%. 28.55%74118.51%, 2019F47 4
BRI T R B R ST R &5 0 H )
FRERZ e 2017—20194F, /] jFE
TERN 5 BRI RPN TR, 530 822.12%
30.62%7120.52%, 20194 55 Hhj= I Kk 55 EH)
RN % 1B R 20184E G5 FE N Fh JE ] [X 32k
b bR R, 20194 [ 1] IX d 4 A AR /N
N FHERLEE Y 5 BRI Z UK, 20194F41.01%,
20184 FH0.59N H 43 s 20194F, AR
b S BT B 55 B 26 42.19%,  [F] LA S
AR

%5 2017 - 2019 4% 2020 4+ 1 - 3 A8 B Ak B AM RF N (45 12T %)

2017 4F 2018 4F 2019 4F 2020 £ 1—3 H
FERmARR EF EF EF| EF]
WA (=174 LN dikt LN s L ON dikk
E 3 E:3 * E 3

SR 111.93 | 8694 | 2212 | 157.01 | 8385 | 30.62 | 166.26 | 80.88 | 20.52 891 | 3797 | 2116
PERIFEIR E 11.48 8.91 1.69 2136 | 1141 1.60 2962 | 1441 1.01 | 1241 | 5291 | 047
LN AT s 428 332 | 51.98 4.99 2,67 | 4231 6.03 293 | 4219 1.52 6.47 | 29.04
Fofth 1.07 0.83 | 47.59 3.90 2.08 | 7538 3.65 177 | 2967 0.46 1.97 | 56.34
it 128.75 | 100.00 | 21.51 | 187.25 | 100.00 | 2855 | 20556 | 100.00 | 1851 | 23.46 | 100.00 | 11.27

E: BRERTEEAEANSE
AR IR a8 Rk

2020 4F 1—3 H, AaseiiEioN 23.46
.75, [FIELIEK: 27.98%, BFIZ N 11.27%, &
2019 FEAE NI L2, RE RN
FEIF RO 25 o5 bR W R B R R A N B i

BB SR TR, o, IR R
W55 BRIH K 21.16%, 1 2019 EHE7+ 0.64 /4
B s N e S ERIE N 0.47%, B
2019 4F N1 0.54 N 43 s WDVAR B R B
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S BFZE N 29.04%, ¥ 2019 i 13.15MH Wi LR ‘ 295.03 | 563.13 ‘ 167.60 | 7363

R R, T AL
%o

2. Sr¥ IR A A%

R EFL

IEER, ZRIEF T EMEN B R LT E
B AR AR R, 2019 EATFHIT LRI
KNI T, RILZFHIAK, HRERAHRET
WEH.

O] 5 I RO S5 3B LI E A FIE RS
Sk, HEMWEHEFERTH AR W, 2
FOIUH A F R R BOUE MR B
THRI. BHTE SR SIFASI . BE 2020 F
3 HIE, AREGHEHFAREE 142 K, H
HIH AT 92 K

MK EE, HRETA A IR 5 H 247
FEIT. R, RN KE R i 8
I HERRS BB BT SRMAEME S, =
L. el LE, ARFFRNIE £
AN . miE R, R, BEAR.
B OB A — s .

MITE IR E kA, 2018 45, AFFFL
JIEERRR, Bt LHAR R E KRS T . 2R
FE T B AR 38R B Tt H i £ AH 0 FR 1 52
Wi, Zvw] 2019 4FH T LI AR [F EL T F% 70.24%;
F3, B RR T A E K 18.92%., £ ik
R ZIEE S0 R, 2019 42 7] AR 1E g i AR
B 2018 MFIKA T R, N 758.67 JiF K.
2020 7 1—3 H, AwEHH LK 73.63 i
FK, FHARSIAKR, WIRTEEHF N 823.95
JiPTiK.

&6 2017 - 20204F 1% £ 3] Brib = Z A

(#4z: ZFFHK)
2020 £E 1
WH 2017 4¢ | 20184F | 2019 4F
—3H
HAARAE AR 481.11 837.24 758.67 823.95
B R TR 99.88 | 207.00 | 246.17 8.34

i AT HIERHA LR ARSI LS s T =S
REZAREIZANDATEEORSETIEORAMREFHK
R R 23 etk

G

ZFALRBTIREATZEREH, AF
2019 FFE L HENMBE T TIg, BAHEIN
BEHAR. ARFIKTERE P =48 K LLTH
W G R R, RREHEEMBBAE—ER
At FRVTET EHRHEKERRE,
AT FRE—EIEFFER.

T = R RO T, ) 322K
SEEAREERIN, [R5 &L EBA

SR TORE R W K i3 IR R ) 82 e
2019 4, A FE 5 RE L BN 252.97 Ji°F
Tk, AL NI 20.27%; [FIHAA & 5 2 4N E 5
WMARZNAK, N 1.08 Ji eIk £ EiRFEER
HFEHE T, A7 2019 FSIl2 24485 E &4
273.04 1275, [AILLTF % 21.83%. 2020 4F 1—3
H, AnlpEREZHEERNR 24.41 J5-FI5K,
N 2019 FE44EM] 9.65%, S5 L418H EXINHE 2019
ERSARETE, N 1.16 TR, R FE
B A )3k T T E AN R T R

2017—2019 4, A F)4h R AR 45 4%
NIRRT . 2019 4F, /3 7] 45 #4 T AR 170.02
JIFK, ALK 1.60%; 530N 166.26
275, FIEHK 5.83%. #% 2020 4 3 HIJE,
2 ) K T TSGR I 43 30 255.05 129G, AR/
SEERN B — & I PR B o

A7 2017 - 2020412 5 /N 3) T b B4l A& o sL( 345
IR H A FAFFA ALT)

iH 2017 48 | 20184F | 20194 io_zg ?

2L T 240.66 | 317.29 | 252.97 24.41
SRR TR 128.80 | 167.35 | 170.02 8.29
5 R A F g 1.07 1.10 1.08 1.16
L 25835 | 349.27 | 273.04 28.42
=N 111.93 | 157.01 | 166.26 8.91

i AT AN ERBE YRR AL O RKE (56F. B
TN EHIE) ;. AT EHPANRLERRIKIE S FE
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MBS X IR G, 2019 A7) 55 I &
B XA LA A/ X 32, Horr, 2k
WL B 53.31%. =42k JZ DL R
4 5T 46.37%.

R 8 B G T RIRAEE AL (45 ALA)

HM

L7 - - 3.50

Bt 258.35 349.27 273.04
E: SRS RBMZANEE Z S BENTFE
FobbkR: A E) R4

#E 2020 4 3 HIR, AFREETH 714,
MRS 1252.28 J5°F 5K, LT AR 857.05
JiPJk, FRATEEA 395.24 JiVIK,
R EALE 68.44%, I B REBIKFE R
T H A A RS TS IE i oA 4 303k N\ 785 1 Bir
o WNBIRAEXERE, 4 btt
21.77%, =Z UL NI & 75.51%, HHb,
AL TGS () F R T BT AR &7 24.29%, 237
568 il 4 2 175 52 M 2 A 3t B BRAFAE — 2 AN 2
PE. WAT] 2019 F4EIHOE, HATEEDH
ol 4 TS RS AE DA A2 2 SRR, A FRIAAE
—EMIANEAE T R

A9 NFANRKRAB FHEA (B4 TEFA. %)

EoL 122.06 26.07 96.00 21.36
FEAR 104.10 85.43 18.66 82.07

3.57 18.97 15.82

o 85.63 77.57 8.06 90.59
T 126.74 112.33 14.41 88.63
SR 65.80 44.76 21.04 68.02

8.21 6.83 54.60

B 19.30 16.07 3.23 83.26
N 55.45 4258 12.87 76.78
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LN 188.30

i AT HIE LS EAIEN
TR A3 S

ERBRIERE

AFERENETEMER KR, EEEY
BIUHZ., 28R E=RUTRTBHEIH, &
FREARBR, FE—ENERIHES.

B % 2020 4F 3 K, AR &plEmH
350 />, BRI STAIL 1165.24 J5-FJ5K,
RIS 48.57%. =. PUZ R LA R

8], A% i

%10

B E 2020 4 3 F R ANE) A BN TR E R AEIL (45

100.02 88.27 53.12

51.43%. {E 8 KA H Pl S 4558 1016.04
.75, #% 2020 4 3 HIKC# 55 646.84 /47T,
R ZAE R 369.63 1270 (BL25 M a4 %
328.00 12700 fEE AU H 29 N1 H i
FEIAE] 50% &% UL b A RIFEE R EIH 54k
PR, TG — € SRS HIE T

77 ¥k ALA)

A+B+C+D+E

\
| | | sss |
| | o | 2o |
| IR
| | i | sas |
| | s | s |
|
QQQ
|
2. T
21 AR¥vi Bl 122 84.00 23.40 60.60 25% A+B+C+D+E
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fr. b,
5] L8 SBH 27.99 21.00 4.10 16.90 RIGIE
IO

&t - - - 1165.24 | 1016.04 646.82 369.23 -

N
@

R AMRHAEEN @ AL CEA LRAMMIEY); B GESUARMXIFTIE); Co GEXTAMXFTIE);, D. (X IRETHFT
iEY; E. (AR ATEHTIEN. 0T AAH (EA LML), ZE2REASNUARNI, FIRFE%—HF LIE, SHTEH
HRRZFHUBAFTERARF TERT LM, TR AMABEOEENFHO SRS AL £ —REF

TR A3 R

BN BN FESRT: WA LS U= K TR
AR EHRBEON TR, REMTZES  AOAE, MBIEERITANE, AT LA
R REWX A FTRIFW, AFEHL —H.
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AFE g TAERER TS, FZRA
“HEL I B AT RS, FRHEA
oy EHCR AW 5HAMA R AEEF RS
. 2017 47, AN fHL 25 B,
8 - M it S A B R AT AN 226.99 TP UK, &
I 5402 Ju/ UK 2018 4F, ARIFEIAAN
o 20 e, Hr g A B AR ST AR 213.61
FVJk, S 5735 JoF UK 2019 4,
AFIHEIN A 17 B, B g 2R e AR
[HIFR 191.20 J3~FJ7K, ZEHIH 7572 o7
Ko 2020 F—ZFRE, AFARIRE L HAEE

1| EENARREL | EE o310

3 21T H SR 5.24

A11 AR ZE202043 A & AE) LHAEEFE DL (845 LU FRFEK)

3.10 HAE%E 13.02 o] 80%

5.24 HAE%RE 84.73

BUE 2020 4 3 HJK, Aw RS T ik
FIh 12 Y, SoHEESIAN 238.50 JF
ik (BRI 222.59 F5°F757K),
FEALT SN (5 49.15%) . MM (1 14.61%) .
ME (5 11.52%). BT (5 8.03%). JEM (5
5.46%) LA ER (/5 4.96%) &, /Aa]-tifik
HUL =2 R LR TN . FRGE AR R T R
B, AT G RRRE— . R, AE AT E
BN A FUROR,  LEHT e I S e
FURY S TR AT B2 B — e R

2016.5.20

Wi | 100% 2013.1.7

S P P (2019)
M| fEE. ik 8.74 437 HAERSE 32,52 HinEE | 100% 2019.12.3
63 Sithb

DAJ2019061 = H
" HE £ 3.30 HAERSE 11.88 EisEisEzS 51% 2019.12.27

3. YA BATE LS
AFYNLAE R EBRARIEK, Wik
ANEBAB A TR A TRA W 2 RA

NI, KERBBAR, BH—ETHER .
ARIEYN G N g2 S S [ E T ==
FRA R R AR, WSCHORE < A B 2l 1 T
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AERBUN . AT S B AR R, SR
AL 1 2 3 MH M EERES, L%
H B S anfLa il 2k 7 20, HL Sk S AUk
NTE 4~6 1270 A7, WIE-F- 3 H A 26 7E 90% LA
b SRR R e . N
WAL ST AT T AE 8 RS HE, AR T 2013 4
WOLJE TR i B A R A R AT S 2
EIEE.

i 2020 4F 3 A, A A EYDL IR

2159 116.42 JiV Uik, ALTETT. ™ E R
M. HATA FREE L 3 BN Tolk ™=
FH G CEREREAS . BEM™. &
FIE 1 B XA YL 40 J5°F 05K, BT
TR 7 L AR NIK , AR RAEAE— € I FHE (A
2017—2019 4, PR §E F 8 B S YN
Frali A, 0N 4.28 1276 4.99 1 70H1 6.03
f¢.76; 2020 5 1—3 A, AFWL T K
ML URN 1.52 1270, FEARYERFRRGE .

%12 RE 2020 F 3 A RN BERAYLESL (B3 BFHFK. TA)

TR AR 2a) A%
4. AR 4EIEE L 4
AFEPEZE S BNFFER K, Bk

BRI BAKFEIL.

O EVHE RIS B 55 B A R E TG
AR AF (BN “BMEIW” D JFRE,
W AECFEEE . A D 77k
A S . SIS, A9, RS
ARERNV S, FREaRL . PR R AN R ) 25
P45 o A 7 Ml 45 3 B L e 8 ) s
FEL ST, HIREIRA A REE AR, N

A w5 R IR A TS, DLARERE
AT IERIKE

AT PN RSB S LLE N R 5 o83, E
WA Zik 90% LA I, 25507 sNUABL4: . 15 FAEE.
BRATA RIS N BEANE 5 U4 (5 HIE
SEEIONTY. 2017—2019 4F, A RIS E
ZUIN 359 11.48 1276 21.36 14 70H1 29.62
.56, T, 2020 4F 1—3 A, A#REMN
FiaE AU 12.41 100, BRI K
#.
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5. ZEMEF

AT EERE M .

2017—2019 4F, w4 B B % I8
SREETE, AEIIAUAME N 26.26 ¥k, 2019 N
31.67 IK; [RIALE TR A A BR8N 1%, =48

BUE N 0.35 ¥k, 2019 4E°4 0.33 ¥ A
VErE R RO B R, = IAIMEN 0.30
U, 2019 E4 0.27 K. FATIAL ELE, 2
F 2 E M.

% 13 2019 SF 5 = FF R £ N8 E 2R ERFAT (£12: k)

OB R ALK BRFEREERE
Al B AT PR A ) 0.27 0.24
B s ER AR AR 0.17 0.22
KEFRIEBB AR AT 0.25 0.32
S & il 0.33 0.27

FARR: RETAZARIE AT T 132

6. RAAI

NRVRRK RIS AT, RREGERT I
B S5 B ERARAR R BT R, T RRSE
RIRRESTBUET -

NS, ek E XA R, Sk
DUFF SR AR . I S5t WAl i s
AEME R SS, tEoRAMV A L 5E 5 Ty, SEIR A
it R 7] (R RFEEART T

DX skt e 5 T, 23 ) H Al A R 2L S A
FEEI A A . . =R R
L N, AFEAECER SR, X
(K7 fif LU R 7 A, o R8T
LARRAEBIUH Bt AT R iz brdEfb iz g
REFF T2, RREh e O 3T s ™ i 371,
IR FE 2 AN e L, v TiT I A0 A0
PN FVHGAREL ST S T R I H 1R IF A8
I H AR Rt BT R e ¥ 8 I H TR
AR C B B0 DA S SE L B IR 55« AR 5 4R,
2 F TR B = A B A G AT T B9k
[iE

TR T, 2 FRE 2 R AR
Mk, IRESCUET AN L AR 2
FRALHEIN D3 7 R L 2 RIS, A AR 4kt
N EAT i WA i X i & FENOW

TR, AFPRLREHREEZ R, WAk
MO PR, R, MRS TR
LItk BURHIPC BRI A st DA S
BRI TR X B B B A

PRAEA ISR I, O TR P R
UL R B RS E (BRI K Sz sk, A
THRIGRSA A LGB IE B A AR . AT
Oy H PR AEAL,  IF R 214 5 KL T K&
H . SEERMEIEERER, IR e 4k
ef I H RIS . TR R AR FF LT
KIRH MR

ANV E i

AN TR T 2017 — 20184 FE M 454 75, B
Rl THBFESRT GReREdE A0 E17145 Brost
R SR AT T, R T ARMET
TREE WA E L5 1R, AR AL T 20194 B i
S, BWaTHMHRSI CRepkE @A 1k0
JZ 1153 FITRAHZ I 55405 04T 78 ik, JFHRAT
PR AR BRI B 518 . A R $E 4512020
E—REMEMRREH . AFHATIHBGH
A 1 B BT RR A 2 TR HE I, F-20194E 04T 3T
G b T L AEN
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20194F A m) B H THHLAY, R A7 5
A FVH R A BB SR 2 v S B CRERR
WAV IMANEIETITFS A CRpik i@
G4 5 ARRRE I TAERESE, AR
YR T 55 B CRERRIF I8 A 10O N A R1 2019
TR SRR AL .

MAEFHILEE, 2017 4, i@ dER—
R ALE IR T IS 5 Ky an], it
A — ) R A A IR 7 RS 3 KA H],
B RSL N B FEEH 1 AR 3L 17 5K
2018 4, A wmliE R — N AR
WY AR 4K, i TAF 25 %, ETAF
1%, MEPNGIHEHEKFAR 3 K. 2019
F, AFEIEEBIE P AT 28 K, WA TA
Al 5 K, WIRMPANEGIHER T AR T 139
Fo FBIBENAF FENSSRKAELN, A6
AR R A AT et

BIE 2019 FEJIE, W& I B 835.72
{278, B &R & 168.02 1270 (/b 5k
FANZE 62.00 1278); 2019 4F, A FSLHE LK
A 205.56 12,70, FEEHT 22.78 /27T

BE 2020 4F 3 HJIR, AREHE™LDE
906.64 1270, B &M ai &t 164.54 1276 (%
D AR AL G 57.29 14.90); 2020 4 1—3 A,
ANE|ZIE N 23.46 1270, FIE AT 1.50
2.5

1. ¥ h=

AR, FRREE B LSBTk,
AT KRR, W38 = SR
K. BEEHBRURTRESEMFERRIE, FREN
BRI Z BT KA F WA S, 0
TR H e — e R s A BB RHE
R, DRAERHT IR, FE
— RN HER 1. BEE, ARBEE™
JREB LT

2017—2019 4, AwE] T ARG,
EXEAMK 20.71%. #E 2019 FK, AF

BEr7 A 835.72 14 7t, B ARG K 24.90%,
FERE TS LTI E. AR 5=
W% (15 91.15%) NE, FEHEM~HE
AMVAFAE .

2017—2019 4, A wshBE - PRadig i,
FEEAHK 32.84%, FE R TR S MAETR
KT E. B 2019 FFJK, AFMBIEZ &
1F 761.75 170, & FAFRIEK 26.23%, EEH
705 (/5 75.16%). LM 4 (i 12.88%) Al
HAB MR (5 5.95%) 2 H R

B3 2019 FRA R BN = H R

HAb il At hmeEd
14 6.01% 12.88%
5.95%

75.16%

FAE R A3 W R

2017—2019 4, Aw| TR HHEeEgK,
EREAHK 19.92%. #ZE 2019 FK, A
TR B4 98.10 147G, B EAFRIE K 19.60%,
F B RBE RSO 55 K et £ T T vt & A
B TR e FENEATAER (5 68.48%) F
HAb Mm% 4 (1 31.52%), HAaNDEER
Pl4z. B 2019 FFIE, AwEFHBZ 2IBR 1)
TemBt 27.81 1470, 3Ry 28.35%, +
BORHRAT A I ERIES . IREETRIES: . 1448
DU AR LA R U PRIE 456

2017 —2019 4, A F] H A S WG A BTG K,
EHEAK 12.93%., #E 2019 FE, AF
FoAh BGK 45.34 1276, B EAFRIGK 7.56%,
FERARIIEMATEG A= FH AR YGR 3 2
BFEEVET G BRI W55 RS9 4
. WKEE, 1HEIN G 62.38%. 1~2 45
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26.09%. 2~34F 5 6.23%. 3 LI 5 5.30%:;
A 2019 FJiE, 7] HAR R WCGRILHHHEIR K UE
% 1.04 1270, SEETHIRELH 2.24%., M HAth N

WOoREH I RE, A TL4 A& RS
bt 45.97%, FERNEAE TR L ORE Tk
K, PR,

k.14 B ZE 2019 RG] F A SR AT B S AL (#4512, %)

BT BRI R A PR A 7 KIKTT 89582.63 19.76 | 14N, 1-24F PRUVEES 3/e

LR I RAT IR AT

GETT 26003.37 573 | 124, 2-34F GYETTERIK

LEEUW, 2-3 4,

R 2R S R A B A ] HAETT 19995.82 441 EVETTIERTK

3-4 4

TR AR, BE A ER

2017—2019 4, A wfERPEIGEK, £
HAEWK 39.62%. #E 2019 K, AFfFK
MK 572.54 1270, B EFRIEK 26.82%,
FBRBEE A A 5 I H R R,
S R B BRSNS MR B
F BRI R A (5 95.97%) AR 72
3.78%). HE 2019 )ik, A iR AN
e 4.95 1270, HAXIFR AT HE 4
4.62 4070 W FE R = S TR B A% 0.33 12TT
O ) T B R HE A A T 32 D R DX I
H, R4 KA. FEEA R
AT = DRI i i 5 b s, BT
e — 5 (R P AT o

2017—2019 4%, A mlHEifsh 55 7~ A g,
EHE AWK 6.61%, £ERKYIRAILZEM
Bt e B K T, A 2019 IR, A
R E =&t 73.97 1270, B EEREK
12.68%; ) iR A B 42 R B s
(1 41.42%) . KA B (15 26.27%) Al
EIEFTF R (5 18.38%) &,

K4 2019 A R ARSSN B 4 K

ExE= Ef
3.53% 216%

EidEzhe
A
3

by

IRIEETIERE 41.42%
l—,ﬁ:

18.38%

=R RE
2627%

FARIR: A8 M SR

VNGIRSEE] @ VE S § e o PO P =R TN AT NE 'S
Bto 2017—2019%, 2 mH AR A 0% pidt 1
K, FEHEEK32.04%. #E2019FK, 2
A KA R R 19431278, B AR R K
43.92%, FERARYIBEE T AR T
3.5014. 70 A KB S #5495 3.3814 T T L. A ]
TR A A, T 4t 5% T BT T AL 7 R R
MAERAF (6914270, LLRREAR “2 KK
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U7 ). ERENBEEE B R AR AR (2.33
427 )« A g2 ] 6 e 3 T WM B AT PR W)
(2.061270) 5. Hr, FRBRO AR ETA
A, HZE2019F)E, AFNERKDE =K
K, 65 R 11.65% 6y, HRTE KK
W ETE TS LR A

2017 —20194F, /> w45 B2 14 o 7= A W 184
K, EHELHK11.16%. #E2019FE, A
] 5 %L 5 M 30,6412 76, B AR R K
14.23%, FERIEEDH AR TE n RS
NS ATV G s R B 5 R
BHN23.431250 ((576.47%) FILER T.746.50
{0,756 (521.21%) . 2 w550 by = 4 AN T F
&, RitTIH5.3812 0. AFIEARE T H R IX
PP, XALRFA R, RRAFE— & FITHE
ol

2017 —20194F, /)3 ZE Fr 5B 0% P2 PRk
WK, EXHEAK29.20%. #HE2019FK,
N T GE TSR S 13,6014 T, B LRI
+:2.53%, BN TICES b5 n S 2 AT HGH
BT 2 S B

A 202043 H K, AR B 1 451906.6414
JG, BE20194E I K8.49%, T EANHHSE.
F A RIGR AR B . o, B
91.17%, IEIishHE = 158.83%, #7454 52019
FERM ARSI A K. #E20203H €, A#] Tk
M % 4:116.681470, #20194F ik £:18.94%,
FERE RGN KT A
A A B Y 3K 63.501Z 76, 2019 4F iKY K
40.04%, FERGROE DUE RGN
[, A" 4712600.381470, #0194 )KIE K
4.86%, FERITKATIIEM.

H A 202043 H i, 2 7 B A AL B A 52
B R ) 1) BE 7 W TH AN S 113027742 7T, b
202043 H I B8 = A 1133.39%, - B Z 4ARAT
K B E IR R B8 7= JA G RAIE 4, AR~
Z BRI T

%15 A E2020483 A R 8] 2 P AL
(#45: 12)

ZIR
| o8 ZIRIEE

FoAb 5% Bt rh AN RERE IS H T34
RERAT AR SLIC S RIE S fR e RAIE

ik 2791 | & LIRS SR TEEARIE
G, GEVETSHAMIE S T H i T4
UE X P ARAIE 4 25
7% 269.67 HEAP R
e e 2.84 FLA K
KA B 1.86 JRAP R
HoAth 0.49 17 R R R 4 AR K
i 302.77 =

TR R R: 8] R4k

2. TERBFIA HAE

Fi A #

AFB AR S HEK, A ENRSPR
S EFE OB AN S S, BENEFE
Bk HEE, NasgmieeEmss.

2017 —2019 4, A F A #F AL s PUg g K,
FEWE AWK 18.57%. #HE 2019 FE, AF
FT A & R35 &t 168.02 1270, 8 BAERIK
8.72%, &= L R A A B REFI /A HU AR a3
IS, AR #HEM S, HETREAF T
BT & R 25 63.10% , /b % AR AL 2% 5
36.90%. HJE TEARIMITEEN S, Sk
PEA L 19.81%. BARAFA 9.27%. s TR
i 14.15%. ARATBECHIE &7 55.82%, AN,
— M U HE 28 A AR 2R A i 25 AT 5 0.95%.

2017 4, A FESr BIRATEE 10.00 147G
RS HR SRR (17 Bk & MTNO02) A 5.00
fCTe7k S IAEEYE (17 BEK 5 MTNO003),
B 2020 4 3 HJE, A HAR THRATH
15.00 127t

% 2020 4 3 HIK, AF A& &t
164.54 1070 (5 /DE ARG 57.29 10.70),
2019 4EJE % 2.07%, % R2/0BUK R
WD FTEG AR T REA R A E R G T, SR
BEA 19.58%. FARAMH 9.17%. KArALH
115 56.14%. AR T H 5 13.99%, 4 pie
2019 FJRAZMA K.
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pili

IR, ArREMERFEEK, KR5S
MUKREENE, RESHRET, BREER
FHMEE.

2017—2019%, A mlfAfivagithdigi,
W E A1 K33.04%., #BE20194F)E, Ad i
TR A1667.701470, 8 LR K29.76%, *
BR TSGR H A S AT K AR A A R 1)
WK, AR L, B AR B U5
5l 769.91%7130.09%, it 5h) 71 57 o LL A Br N -

2017—20194, A mishffithsigi,
R AK32.82%. #E2019F)K, AR
B i N466.7812. 7T, L AR KIS 20.48%),
F B A FSGR N A RAT R G KT8 &
F B AU B RATKER (159.16%) . Tk
I (555.08%) HAh R A ((517.64%) Al
—HEN B AER SN A (510.18%) H Ak

KI5 2019 454 7 s R R

—4ERE HAth iR
MMEER  7.94% 9.16%
shifit

10.18%

oAt S £
S
17.64%

T
55.08%

T e N eI

2017—2019 4, A NATH DU G K,
EXIE AWK 46.42%, B RN R A
3. B A 2019 4RI, 2\ BAT N 42.78
275, B EFFERMEK 27.77%, FEAMEAA
G = TE R T H B3N, AT R A R N
Frst. Hp R R A 41.39 1276 (5
96.75%) .

2017 —2019%, ] USRI HGE S K,
EXEAHK29.30%, HE2019FK, A a
K I0257.0912.7C, B 4RI K 16.67%,

TR 5 K, Fh s s ko
98.05%.

2017—20194F, A =] H AR s &,
FERIE K 111.98%., #E 20194, A H
fh R AT3K82.3212. 78, B AR IRIEK32.71%,
RIS, o, AR 1593.40%.
20194F JiK, A &) HAth REAST R b A AARE R I 3 (1)
Pr N 3K15129.0212.7C

2017—2019 4, AwF]—F N RHHHERS)
TG s, R A K 7.60%. # % 2019
FIR, AF—FHNBEIARNARRE) 6 47.53
fe.76, B EFEREK 47.14%, FEH—EN T
WK R (& 46.79%) Fl—4E P 2 3
5 (15 50.22%) H45.

2017—20194, A "R f T Pisi g &,
ERIE AWK 3357%. BE2019F K, AR
B A 1 200.9242 00, B R R K
58.06%, ZHRKMAIMKIMIGK; A"/ AR s)ffi
FEAFEKYIERK (558.63%). NAHGEF (&
33.79%) FHKIARATIK (154.65%).

2017—2019 4, AFKHIE KBS,
EWE AWK 41.82%. HE 2019 FE, AF
KW R A i 117.80 1270, B EFERE K
144.10%, 2 R/ IIETE AFKH
K C—ENEIED A1t 140.03 1270, HA,
HEFF A 108.14 {278 (5 77.23%). fRIFfEK
29.40 1276 (7 21.00%).

2017—2019 4, AP FFFPEE K,
FEWE AWK 14.44%. HE 2019 FE, A
A5 57 67.88 1270, B AR R 1.60%, £
& “15 BRk 027 “17 BeAR4E MTNOOL” “18
oA 4E MTNOOL”  “19 BE& 017 Al “19 BEAk
027 4,

BE 2020 4 3 HIK, AR ffiiait 742.10
{276, % 2019 FJEIMK 11.14%, FERKY
KRR it 2 B3 B 8. # % 2020 4 3 H
S, AFKEE 145.70 1270, B 2019 4K
K 23.69%, FERAFDH KR TFE, @
PR IS 84 2020 4F 3 HJE, An| Sift
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1355 84.89 12.7C, i 2019 4EJEHK: 25.06%, %
RAT UG K AT s, #2020 4 3 AJK,
A F AN AR B 5 2 - 64.92% A
35.08%, Vst LA AT R

B 202093 H K, AwEAfFLEE RS
132.001Z75, B EREIIATH B Kk
ORI, A T T 20204E4~12 H 23 457
F3 4 A0N32.001470 K4 T-20214F B HA M {53 57 4

HiN25.001270 #T-20224E R WK i35 4N
15.0012.70; B EAUGIATAL. B8 DL Rk 2
fBeleml, A FPET20204E4~12 H 2K 5257 4
HN57.00127T, #T-20214E R W i35 4N
15.001Z7C ¥4 F-20224F R #A K fii 35 £ 451 9 28.00
et A FEFEAE IR, AE—E
(IR A 77

%16 AZF 2020 4 3 A RAE) AL RAEARL (B8 120, %)

15 Bk 02

17 B R4 MTN002

10.00

2020-09-24

620 T F AR

17 BER 4 MTNOOL 5.50 _ 2020-05-08
) L =

19 % PPNOOL 3.00 5.15 _ 2021-01-30
|

19 % PPNO02 3.00 m_ 2022-08-26
o we)  em|

19 Bk 01 3.74 2024-08-13
|

20 It & PPNOOL 4.10 _ 2023-03-27

W RT REANE) BTN E) AT R ARSNGBy BE 2020 F 3 Ak, A8 G 9IENEA 2 E ABS A AA 23.56 107U, FlAH

MREZE 350k, 17 BRAE MTNOOL 2 3t4+
FeAr kR Wind, BAA-FAZ

AVE AR K F A s Fuft . K HARAT K
e A AR N T A5 A 202 R & AR A5
% BMABRAEATZ . A 20194F %, AR 4
3125261991276, % FAFRIEK50.88%; FLH,
FIAI %% 1523.70%, K% 1H76.30%. L=
EA TR AR S A LRI K
W5 25 T A Ak B US43 ) N 78.21%

58.03%1150.24%, #%20194)K, A# Likfs
FR4>H979.90%. 60.93%71154.33%, /A F %7
TR AR 55 TEAL F R R K 5 45 T A
A= SOECIIS 5 NP 3 <5 de il TS5 T3 N 7
%, BAE2019F)K, ARG AEE &6
25 GE AL H ZE AR 157 55 B A B 24550 B
TH481.69%. 64.41%#158.41%.

AT N e ($45: fen)
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AR A MR, AT 52

B A 20203 H K, A4 #i17145326.3014
TG, B20194F I K 24.55%; B R, 4
T 55 B AN LE R RN 5 B AR B %0y 1
81.85%. 66.48%#161.13%. /) ¥4k {45 fi4H
$E20194E AT TN EE . 5 H kS A ZE 4R 1+ N
55, AFI0204E3 A JR B2 ffiiR . &
GE AR N A Y &S I TE A AN AR L
7+ %283.51%. 69.53%7164.68%. #]H B
55 B HHHHBR 43 A e A ¥, SRR AT R o mT 4%

%18 AZE 2020 F 3 A &3 15 52| B EAFR A

(#$45: L)

b 2R =]z
20201F4~12 4227 12.96%
20214F 80.10 24.56%
20224 121.18 37.15%
20234F 55.21 16.93%
20244 27.40 8.40%
&t 326.16 100.00%

i RV RSB RRIAG IR
ToAt kR a4k, ROTEHE

3. AA4

TR, RBFHF=HREEN AT BRARF
HREERE, ARGENEAET K, 24
BIOHZRKEMHE, ARBARERESK,
FEMER Friesh, BaEEFIRe /153 g,
AT AT K.

2017 —20194F, 2wl ENI NP IE K,
YR A K26.36%, TR LS
FIE K. 20194F, 2w SEIlE kI A 205.5614
TG, [FIEEIEK9.78%, F 5= a4 & S NG
K AR B SNSRI . A, A
A B A A i b RO 55 RS R KA
Fr EFE, 2017 —20194F, AFIEMLERAEE
E 18 K28.75%, 20194 KA E L A167.5214
JG, [FIELHK25.21%, &1 24308 I N S5iE .

i = A A ) EDI R 20 AL B N 16.66%
20194 B MV AV F 8 20184F T 156.70N H 70 A
%14.22%.

WAL T T, 3T AR A o bl 5% 0
AWK, A F R 3 AR E K. 2017 —
20194, > wE] A 2 AR A 1K 13.77%,
43 911°46.8812.7C « 8.16/Z.7CH18.9012.7C - 20194F,
N FEVEES B o5 A TR) 2 LG4 R 76.42%; T 5%
P G EEH AT R, 415.30%. 2017 —20194F,
o &) 3] 3% R 5 51 45.34% . 4.36%7F14.33%,
FREL N, SRE, AR HIE R ae 1R
CH

L E WA, 2017—20194E, A
TP R B A, 1281000 3.47
{276 H12.6812.7C, 201841 K 3 R IR K45 2k
AR BRI KT8 20194F 47 B kA
12Kk . 2017—20194, /A A ¥R B s K,
W E G K15.44%, 20194 N5.01427C,
FAERHEK222.53%, 32 B AR S K
FREAS A5 B8 AL 2 DA S Ak B A A I A8 % 7 A ) 4%
PRSI K T . 20194, WIS 5 LA
T BB 821.91%, 45 BEUSC s X A A — 2 1)
piye

2017 —20194F, A w1E A AR w4
B shib K, F15E 41K 16.64%75116.05%,
2019443 1| 22.8742. 76 F122.7842. 78, [FIEE 4353
NB#21.27%H121.03%. 2] L8 5 28 6
A — € MEE .

MEBFIFERRE, 2017—2019 4F, AFH#%E
AU 3 RV B U AR R YR B R R, =4
BUIE 73 514 5.20%411 10.93%, 2019 4F FikTs
Fror 5N 4.24%F0 9.67%, Y% 2018 FEH F T
B&
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K6 AFBMBEIEL (AL 1270

250.00 25.00%
200.00 20.00%
150.00 15.00%
100.00 10.00%
50.00 5.00%
0.00 0.00%

20184 20194

20174

FHEHN
B 61.31 5.43 88.75 54.68
BBEBET

. -48.50 -5.02 -73.08 -36.20

FTAPRR: DA MERE, RETHE

2020 4 1—3 H, Aw]SEHUENLIR 23.46
{¢.76, 4 2019 FAFH 11.41%, [FEGHEK
27.98%; [F] B B SEEUR)E S 80 1.50 1276, N
2019 FF44E (1] 6.58%, [FILL T F% 20.22%, FR4h
O H 2 R FECE A K B RE
KA 10.08%, #2019 E R 4.14 N E 4T A

4. DA RNATBARRE

BER, ARRRERFERMENEEN
WERN, Mt R E X HBER K, &FF
FRFFEIN R SR PE RIKEERES.
KK, BEEPBEFEHHFRERFBRRAAEHRN,
AFMNEB RN SRR TR

%19 A AeREN (Bix: L)
BH 20174E | 20184F | 20194 io_zg ?

ZEASEIIN

ST 223.36 305.49 324.41 47.02
LENEZEL

oL 258.28 312.28 391.64 76.97
SEEHH
SHEE -34.91 -6.79 -67.23 -29.95
franenzbd)

ST 15.05 36.75 13.73 3.24
Eia el

o 28.64 34.98 1958 9.49
B IESH
SR -13.59 177 -5.85 -6.25
B IE AN

ATNE 171.77 143.49 253.35 69.80
F BT

e 110.45 138.06 164.60 15.12

TR ARIEN )M H IR Ao H- AR R R

MEE G KE, 2017—20194F, AL
EWESBERABREH K, FHEAHMEK
20.51%, = R i s A B IR IE K BT 3. 2019
TR EVREE T . BRI T S5 R X EH 4 259.65
1276, TRIEL R F%2.73%. A R HoApth 5 4085
A RN EERARK. K IRIEE S
B, 20194, AFWEIHAL S & B TEA KW
M4262.641270, [FILLHEK63.96%. 48 WM&
T, T AR R RS TR AN 3
K, WSERT M 25 S AT F I E S
HK:21.36%, 20194F A F] ISR it #2255 55
SCAT R 4 1 282.6444.7T, 7] ELE:23.16%,
FEA[EETHAWHENTEG AR ST HAD
H&EEA RN IR, FIHE 51
1£25.72%, 2019432 A HAL S & B iE A KM
MET7L751270, K A7.78%, FERSAT
ek s, 2017—20194F, ARI&LE
Bl A I A R A0 20 33 -34.9142. 76, -6.79
. TCRI-67.2310.70, FE: R ERHRE .

MIEZTEB KA, 2017—20194F, AR
PRI SN B S) T, FHES TNE
4.48%. 20194F A w4 BHiG s M E I A 13.7312
JC, R T F#62.63%, % 22018413 HAh
5SS R BIIA S R S Al 5 BE
& AR 241542 6T ER, 20194 0 1%k T =]
SR AL S & B TS KBS KIE TR
FrEt. 2017—2019%, A A& %EIESHI 4T
BWE T, FHEE FF17.31%, 2019424
A R S B 40 195844 96, [ HE T R
44.01%, FE R IATHABE B TE A R
S/ TS, 2017 —20194E, A A BRI
SR HIN-13.5912. 78 1.7744.0H1-5.8512
TG

M F G ST I & SOk A, 2017 —
20194, 4 F) & B3 B0 WU I 4 U1 A0 53 S
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-48.5012.7C+ -5.021Z76HF1-73.0812.70, &EES)
F A AR SR B R SRk, ARIILE IR T
17 5 B T R BT S B

ME GRS G RE, 2017—20194, 2
A BRI MERAN BRI K, FHEEHY
K:21.45%, 20194F ~253.35147C, FENEE
R BIEL4: 2017 —20194F, AW & HTE
I & EPOEIG K, FF 5 A1 K22.07%,
20194 4164.6014. 70, T2 BN B 5 Al L
JRER S I B AT RLE SO AT A,
135.9512.70/122.7642.7G. 2017 —20194, AT
% GG B A I A U VR A4y ) D 61,3144
JG. 5.43{47CH188.7514 7T

2020 4F 1—3 H, ARILE G WHEE
Bl RN 28 65 B A I B G R B A N
-29.95 1470 -6.25 14,701 54.68 14,70 2020 4
1—3 HRARAE GG FFE: 25 IR
A, BB ERR, ST &
HH-36.20 1270, 2 FAPAFAERCR IS AR B

5. &tk

AFMERFE =R K, WERHEFT]
DB REHARS, SEEmaesE: AFKH
PRI RG] . GFEZRBARBARETRK
BEARCHE, AT BEEFEIRE.

MET IR RE 1 TR bR, A RN EL 2 A
B b 2 I = A RIS E 43 ) 9 160.95% F
42.47%; 20194F )%, HiRFEAR 77 4163.19%
F140.53%, 4 3 20184F JEBE TN 7.440 43 14
AIL30NH 4 s BE20204E3 AR, EikEhs
4351 9171.57%7F146.95%, 43 |45 20194F i b T
8.381NH 7 K F16.420NH 47 f . 2017 —20194F,
NI = IR A Tl A ez ) 1 Y S K W)
-10.37%, 20194 A\ &5 P& i 8l 7 it B o
-14.40%. #E20209:3 i, A H HIRE 2
PELFA) B T 0% 4 IR I 4 28 B8 7= 489,881 70, A
FEARE G 013365, AR A RTE X
W55 AR RE S G mT o 2\l 8l At o T

SR LR, TSGR T 3 B2 5 2 Pl K
LEEIE, AR HEGRE .

MK IAEE R Fabn . 2017 —20194F,
7 @ EBITDAZ ) 4 19.4242. 7 32.264Z 7T M1
25.991276. [AIA, A EEBITDAREf550f1 4
#3451 55 [EBITDAIIBUIAE 73 1) 92.404% #118.39
fi5, 201944 7| ~2.114%5F110.08%, EBITDA
P EAE BU:20184E 11)2.921% 4 i T ¥, EBITDA
X AR5 55 AR AR BR B T A BT R B . Ak
&, AEKEAEEGRE I T .

B 20203 H R, ARXIIMELRA1H2.23
275, HIRZ1.36%, HIHMAT EENAFS
ek, HATEEIRGLIER ; N6 NFEtr)
AR IR 201171278, MBAAE PR AE ) 15 1 ok
F, AFERARAERT LIREREN ST R
A ARIETE. BAEE, A7 AR
BN

HZE 20203 H K, A FTE2 KBTI
A5 RS N316.6414 70, A FHBUE N
149.4912.70, 7> F) (A1 EE Rl 08 IR T8 B 18 -

6. RSB EL
MR 2w R Aol A5 ks, #Z222020
FL10H16H, AFAEIARETH A RFELIEE
WK, A ARG S E AL R AT

7. B WAt

AR AR AATF TG MEME E4E, HE
BRFEIEARTBK, BB RERREE T X T
BFAFRBRBEWE, AR BB AHEE
&,

e, 2017 —20194F, BFAFIR =R
PRI K, 4R 1 A1 K:18.03% . % 2 20194F JiE,
BF N 7] % 77 B0A1369.2112 76, B FAE R K
17.25%, HHish5Er=305.974470 (582.87%)-
BN r763.2312 70 (517.13%), BEAHE] %P~
CLIR BN B 772 R 2 o Jal 98 7= 2 A iR FAth R
A (1592.14%) DAL BEMBEi 4 (57.20%). #i%E
20194F K, B HANMYK281.91147T, i E
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SEIRIEK13.58%, EE NS TETA A MER
e REA TR 422.0312 70, B HAERE K
4.15%, 520194F-% G5 S M IR AIG KT EL
BEAS ) RSN 587 B O KA A Bt (o
61.74%). 7 (159.60%) LA HAhIE
WMEEFE (1516.94%). #E2019F)E, BEAH
KA AR 939.0414. 70, B HAFIRIEK10.72%,
FERFFHN TR T AR RIRAG BEA R HEE
S 26.0712 76, B L AFRIE 1K 23.86%, N H FE
SRS R RO E 7/ RN P 5 /N IS W LB | i B
10.714¢.70, FHIEKEZ, FEHNRPFAFK
BRI . A 20204E3 H K, BFARH ™
JUA404.9912, 70, Hi20194F K K9.69%, ¥
ZERAEBNA K

7T, 2017 —20194F, BEAF] 47 i S 450
P K, I E A1 K 21.54%, B £ 2019 K,
B/ 7 f 0570 41275.1812. 76, B B AR R K
20.34%, sl £1151180.45147C (4765.58%)-
AR BN 71 17794.7312 78 ((534.42%), BFAF {5
PR AR Bl 41 5t R = o YL BN Bt s 2 B g Ho At
BT C574.74%) . —4F A BRI AERE0 7 6%
(1715.93%) FHAhFE 7 (155.61%). 2
20194F )%, BEA W] HAh N AT #134.871470, b
K 14.73%, EEONMARR: BEAF—EN
A B AR B 7145 28,7544 70, B ARG K
55.00%; BFAF H AR 5 6710.1214 78, # E
IR FREL.30%, FEONNATEIAG S . dERS)
BT R E A NAT B (571.66%) A S
K (H13.21%). #E2019F ), BEA ] R
J:67.881270, % FAERIEK1.60%, BFAFIAA
FFHiAG SR R, &9F N RAFEFTREAN
BEAFFEG SR BEA RIS 12.5114 7T,
B AR K:93.81%, T A H K I ORI B
550 T — FE N B E 2R —E N B
R B T A B 657 T, 20194 )ik,
BEAF A 45124.2740 00, H, FEG% S
EL31.28%. K115t 5% 15 H68.72%, fit 54 R LK
WIS N E Bisstaba i, #E 20194 )%,
AN TR AR5 A A R A i

PR 55~ 74.53% 56.93%F147.59%;
A P AL g R 7K 22 A SR 4R 15,0012 78 1T A K
5125, BEA R 255 IBLE K %2139.27
276, FE=mER s it BT AL L 2 A4 1
it 55 B2 AL LE 20 43 0 B K 42 78.59% . 63.80%
H155.96%, BEE] iS5 HHEE

N K BRI RE 17710, 2017 —20194F, BEA
AVENVRN BB T %, SEY R AT [£13.18%,
20194F BEAN R SEILE RN 17391276, [FIEL R
[%30.40%; B EA6.1312 70, EILAEE N
14.40%. 2017 —20194F, BFAFHEHIEE 05N
9.25{2.7C 5.78/Z 7t M114.7012. 70, FE NI T4
AR U s AERR TGS SISl T
BES R R S0 2K, 43 1°910.8644. 7T
9.7442.75114.0412.7C -

%20 BENALAER  (Fz: L)
WH 20174 | 20184 | 20194 i%g E
LB
PN 723.33 602.75 522.80 102.39
ZEED)I
P 759.21 592.11 550.65 110.42
ZETEZI
R -35.88 10.64 -27.85 -8.04
Eitd eIk
TR 11.44 8.35 16.74 0.62
BREI
S 6.22 9.00 19.89 5.34
B BESNIL
- 5.22 -0.66 -315 -4.72
FEREDI
SR 100.62 60.12 133.39 31.00
BT
S 66.83 57.42 101.51 2.16
EBEFI
SHEEH 33.80 2.70 31.88 28.84
BRI
i -30.66 9.98 -31.00 -12.76

TR IR ARIEN SV M F AR A Ao SRR

WMERATH, BAFREEENINEREEN
5y AR H &8 R4k, 2017—20194F,
ANFEE RGN INGTMAAE FE, FHEE TR
14.98%, 20194 °4522.801Z7t, [F] Lk T [%13.26%;
FH, ZEENMESTHAR NE, FHEET
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[%14.84% , 20194F }550.651Z7C, Al Lk [
7.00%; 2017—20194F, BEARAEHBHIEG
) 99 N-35.8812. 7T « 10.6412, 70 A1-27.85127C
BEIEEN L& R T T, 2017 —20194, BFA R
BEIE B & 53 ) 45,2214 78  -0.6642 T
-3.15{2.76. 2017—20194F, B} & TGS HT I
SRR N30.6612. 70 9.9842. 70 F1-31.0012 7T -
BIES AT, 2017 —20194F, FEAF %
TSI EWMA RN, FHEEWK
15.14% , 2019 4F &y 133.3912 76, [A) b 4 K
121.86%; [FIHH, BEA B F GG H )
WK, FHEEHK23.25%, 20194F 4101.511Z
JG, [AIELHEK76.78%; 2017 —20194F, REAH%
BEIE B B AL 43 1) R 33.8014. 7T« 2.7012. 7T
F131.88127C .

8. AWAKEE A

DN T TT T R A B i TF KR, TR TS 5t
R4F, PR BRIES I, MlaisFy, &
PR XBS BE IR 55 o

N FEHEIERIEERE N M

Z 30 B B K R AT 3 A B A R 55 A
BN AFLEEHIAERAEM
EBITDA X481+ HA 4R R 8 /7 1R 78

1. AHP B Z I8 A 17 509508

AT B S AT BIRE N 5 AT, i 2020
3 AIRA A KIS 1.93%. &%
1.53%.

% 2020 - 3 HIK, awlBErffid, 4
TR 55 B AN LR AN 5T 55 A LR 43 531
 81.85%. 66.48%41 61.13%. LA 2020 4F 3 H
JEC R 45 5 o A, TR A B EE R R
17a, ARG AAE., M sE AR E
A 55 R AR 20 - T3 81.95%.
66.82%H11 61.59%. 7 i& 2| A HA o B SE 4 S A2 7%
G T EEE B 6%, AF bRt SRl
BOAR T R A

2. AREA N ZIEARL A S AT

AP EE ST & 5 1ot WIRR 3
o 2017—2019 5, A wE|&ENES) AR A
WMAN &5~ 223.36 1270 305.49 12 T Al
324.41 A¢TT, 53 WINA I A SRR A R AT R
'] 44.67 f5. 61.10 f551 64.88 fi5; &5 MHIHI
&y HIN-34.91 127 -6.79 {2 ICHI-6.72 1%,
XPA M I A B A IRBERE T A H]
EBITDA 435124 19.42 12,7 32.26 1. 70F1 25.99
.75, 53 B AS A R SR R AT SRE ) 3.88
5. 6.45 {541 5.20 .

. AE R ZREEEER

BRI AAE PR ER A S 28T
FOANAREEN ERIEER, BH—PRS
TAPPRREA B2,

SRR BAR A D IR T [ 8 2 S B ) 114
KA EMAT, O BN+ 5™ X
g R, XARAWIE, T 00, K
B, PRI R A, AR AR S N
B EGISIRBE 2, REFOSERIAT L SE 4 AN
AR L, YR EARE MR A B
P AR, MIGE D S5 ON PR R BRGE
&% BT RS IUH a5 e s DL R, IR
NIBER, SRa R i R B N &AL
PRSI, BARRFIRE JT5m. BRI BT
FRUAEN B O, BLESR B se A, (BRI
TRy K ISR O L K, T —E B
Hs B A h SRR A o B, i A
SENEMSS; LS U, IEFERER
A7 B S5 B P A, 755 L, R
oK B 77 M 557 d S A A T H 5% B8 S AR
K, fA—EReES), EI%IE I E & %
RIRIE N BRI S . AR B R R K
JEE SIS TN BRI B RIRSLATI B i b R AN
PR, FE R M il 2 SCHE T B b 55 (AT
FrELR %, BRI ER G 5e 5 I BRIt

BEF @ R AR IE ARG 23
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VAL, BREBHEINA, BRI AR RS
BN, L KBS -

A REVRE, #RRM EAEKEH
LN AAA, PR E. (EITEREAN
AIRA B KGRk LR

A IR ORAT#RESAZ 70, 20194,
@R A EBITDAN129.75/2.7G, A {2
RPN RAT AL [1)25.956% ;. @R &8 i sh il
RN = B S O 1 |
4419.001Z. 70 A1112.1542.7T, 43 WA B 5
PR AT 40 (1)883.801% F122.431% .

AT CE R e, DR IE
=& N /N |4 RS = =B Yl ol N 3 L
5555 K % B R E A Al . A FMERIE
I A4 =k, ERAE . TTRE
5. M4 RS T B — R . ET
T 7R K i3 SR R I RE IR, A 7] 2019 28
L)V E A IR M AR EHISN A BT,
H A i g DL =2 S LU R I o 3 IR Ak,
A TSRS, s LIRS
NE, BSEM R BAEREGR Y, &
B NERFFSIR . FRN A B EH K
B 5 M A7 2 i BUR R, A H 4
MG R, = PUZRIH BB B T
H HIUEAE, 758 AT H A — 8 B4R
HET), SEMESIESRFEE T, Fra#ER
s et A v 555 5 R 2 0] A 7K SR R AN A
AR

A GRS A SRR N E, A7
TRAZ IR 7752 b5 W= T I i s sz e B 2, 38
ST E AR — E R KU . A R 55 45
MUK 55 8 E, fFE A n I E gk E K
PIRE R, A FPREAR( 55 A A L

AT EE G IERANEA EBITDA XA
W A S CR PR e AR . A ST B B e

Ry B A 2 AU 2 A AN FTRUAH RE H 3T
FEARIESRLR, A R SE iR, 47T
T AR A BT I 2 At

BEE, AR AR IEYE T R HAE
LIRS ARAR, it
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MifF 1-2 8= 2020 £ 3 ARA B ST EEEEFATER (BAL: %)

FRRR L
s T AT AR basyiiip: ik FEEWF AR
N B R | W
1 Bk (ERD BHr=aRA A JZ17] IR 100 - Ea/igs Y
2 PR AR P B BRE s = T R BR A W) 2= I3 LY 3 100 - PR BLL
3 B R AR A R B o b = T A A BR A ) K I LY 3 - 100 | ##ixar
[] — %]
4 B TR 5 L T R A BR A T I LY 3 70 - T A
If:
AR —12
5 TR e AR s = T KA R TEH Iz LY 3 - 55 | il M4l
EEii
6 ML 5305 7= T KA BR A F RN Iz Y 3 - 51 BB
7 M IR R B A R A7 M IR 100 - BERAL
8 Wk R AT Qi s M T R A R~ ] L I LY 3 100 - BB
E: BRE 2020 F 3 Ak, A& AIHLE AR MRS KT A 142 K
FA R A E) AR
www.lhratings.com 35



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

7 E RS R AR

Witk 2-1 ARAEEMSEERIER (45F05)

m A 2017 4 2018 £ 20194 | 202043 H
A 55 B
ML E ™ (LoT) 69.78 83.20 99.36 117.79
BT S (12, T) 496.75 669.10 835.72 906.64
Frf 2 Bz & (12 oT) 119.51 154.54 168.02 164.54
R 55 (12.T) 57.82 47.68 62.10 67.50
K555 (12.7T) 110.41 125.96 199.89 258.80
AHE %5 (e TT) 168.23 173.64 261.99 326.30
E N (fzT) 128.75 187.25 205.56 23.46
FE S A (fe.ot) 16.92 28.85 22.78 1.50
EBITDA({ZJT) 19.42 32.26 25.99 --
ZE R I (12TT) -34.91 -6.79 -67.23 -29.95
Bzt
B BB e L () 18.07 22.70 31.67 -
A7 B3 S e L (TK) 0.41 0.36 0.33 --
S TR B OB (V) 0.31 0.32 0.27 -
AU L (%) 157.68 142.56 126.31 183.32
B A 2 (%) 16.38 20.92 14.22 10.08
KSR 72 (%) 4.86 7.04 4.24 --
5T IR 2 (%) 10.37 13.41 9.67 --
KI5 25 BT AL # (%) 48.02 44.90 54.33 61.13
A ET S5 BEAAEE (%) 58.47 52.91 60.93 66.48
BE AU (%) 75.94 76.90 79.90 81.85
B L3 (%) 163.13 155.75 163.19 171.57
B LA (%) 52.14 39.23 40.53 46.95
28 & s 7 (%) -13.19 -1.75 -14.40 --
AFR 555 IEBITDA(f) 8.66 5.38 10.08 -
EBITDA | S &% (f%) 2.33 2.92 2.11 --

E: 2020 F—FEMSREARZFT I FHARD AP 69F LR HTARIAR S F R EABE IR AP 498 3
HAKIME S BAD R IEAFAZ I, 2017 - 2019 S/ A 2020 4F 3 F SR ) BT A # AR5 39 604 15 10tk ¥ 41 245
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Mtk 2-2 RBAEBEMZEFERIETFR (28 A3/ FnF)

m H 2017 ¢ 2018 4F 2019 4F | 20204E3 A
4 55
WK (12.7T) 10.60 21.43 22.31 38.39
BT S (12, T) 265.03 314.90 369.21 404.99
A Rz (14 7T) 78.76 86.23 94.02 94.12
R 55 (12.7T) 33.48 28.80 38.87 37.89
KW 55 (12.78) 74.90 78.27 85.39 102.41
A E55 (1ETT) 108.38 107.07 124.27 140.30
E N (12 T) 9.80 10.61 7.39 0.27
FE S A(fe.ot) 10.86 9.74 14.04 0.07
EBITDA({ZJT) -- -- -- --
ZE VR I &R (1L TT) -35.88 10.64 -27.85 -8.04
W%
BB LA e AL (TR) 4.09 3.68 5.02 -
17 B3 S e L (TK) 1.09 1.85 60.52 -
ST R REL(IR) 0.05 0.04 0.02 -
L ONEAC) 55.39 156.85 100.63 54.30
B A (%) 37.27 48.14 14.40 54.47
RSB AR 5 (%) 7.93 7.31 6.23 -
158 20 5 (%) 12.32 9.93 14.46 -
K 25 BT AL # (%) 48.74 47.58 47.59 52.11
AR 55 BEAAL L # (%) 57.91 55.39 56.93 59.85
PP U5 2 (%) 70.28 72.62 7453 76.76
sl (%) 201.88 180.18 169.56 182.29
5 L (%) 198.55 180.06 169.54 182.27
2B &I T (%) -32.25 7.08 -15.43 -

45 55 EBITDA(f)

EBITDA F B f55(f%)

E: BNE] 2020 F—FEM S HEARZ T, KRS T RGE SSRGS A, H R AT RA IR G T H &

ARy AR S BAR £ FeAFAZE; 2017 - 2019 F R A 2020 4+ 3 A RG] BT A B ¥ 0.4 1510 URE: b 235

www.lhratings.com

37



BESEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

7 E RS R AR

Bt 3 EEZWFZERAIITELRN

1H

bR 44 R

T

IR

(D 2 F45dE: #EE= CRE- B 1 R3><100%
(2) n 5 WEE=[(ARBMHT n )N (L(n-1)) -1]<100%

LE RIS

B TR B KK

ERA O NEQSIVUTLS

MRS RO e )

15U Fe I E

BN RA T A7 B A

B R L

BN 58

U N

BIER A SRAEST B UCEI BEL B E IR\ <100%

FFIE bR

YN ES

GFAE+ PR ARNRSCHD | (I #FRG KIS ><100%

B e R

R 5 2 <100%

ELFE 2

CENMEION-EN AR B8 S B FEE N <100%

155 St bs

=y

PR

BB P i <100%

T AR

G155 CRIIBTS+E G55+ T B B ) <100%

K VAR

KIAf S (KRS +ATE #H ) <100%

LR

AR ARF BT A # AL 2 <100%

KIIEGTRE 3R br

EBITDA F| B 154k

EBITDA/F B3 H

48R {545/ EBITDA

415745/ EBITDA

FL A RE 4R bR

Wb | MR = A iR sh f i A1 <100%
AN | RSB ET-1E 5D B A1 ><100%

frE Pl iish it

SE NI TR 76 S

11 ><100%

e PR =1 M e+ 38 B PR R P+ R AE
J A5 55 = B AR A58 5 P 4 i 67 5+ — 41 PN A I AR IR BN S5t + R A 4
KI5 S =K W R+ R

A S =R A S+ K B 5%
EBITDA=FIle 2040+ 2% F A0 R JE S+ 5 55 7= 47 IH + 4

AR S =B A I S+ B AL RSS2

www.lhratings.com

38



BSEEFSRBERAS .
China Lianhe Credit Rating Co.,Ltd. ‘:P}i}] ?}#}%1’3@1%%*]3\%

41 ERKBERZREERES

HRE TS EMRIIE g A =5 4, #7538 8: AAA. AA. A, BBB. BB. B.

CCC. CC. C. KRAAAZE, CCCHL (7 LATHAUSh, MMM “+ « - " [T
B, T E SR T AL P T
ERSERE #X
AAA | BB IR ISR, SEA AR REIRN, B R
AA BRSNS, EARIBHF MK, AR R
A PR RN, BRI R B0RN, 2 R
BBB  |MLEMSREN M, RRGFASRMER, EARR A
BB BN RIS, BARETIR MK, R
B PEE RS RN ERHE T RIS R ER 5, B0 R
CCC | REBMS IR IR T BLFIASFRET, S6L0 B
cc AR SR FT SR IR, JEA R R RIEREIE 5
c AL

fifF 4-2 FREAGHFERAZRRERES Y
B A V03 P K5 (3 P L B A SR e K P54

it 4-3 FRREBRERHEEZX

k& U AE VP R B A HE TS AR Sk — R I A A 7 1A R o] BE MR (P-4 . BES RS R E S
H R

PERERE X

B FAERZAMBIR, RRAEHEHIRT AT RETERCR

FasE B FRDURRE , AR ORFFAE SN AT REPE R

i FERZARIRER, ARG EHORICHI AT BETEBOR

R KPR IS R 2R T A BRI BT A, AR SR AT REdR T PR EA AL

www.lhratings.com 39



BSEETERAERAS o
China Lianhe Credit Rating Co.,Ltd. ‘:P;EL}] ?&%}%1’3@1?%?]3\%

BEA- AT IRAE BRAD A TR E) £ F
B R A FRAF)
2020 5B % — 0 b B 2 4R 69 SRIZ R B HE

ARYE AN R M VR UATIER & TS A Rk S5 RV, KA SRS R A A I 5015 S5 0y
ROWA FFEEBEAT BRERVESL, BRSPS EAE g WIER A VP ORI AN RE R R V2
IR B 1A IR 2 ) N2 B A A5 SRR VP BORH B 10 2SR I I SR (IR SR Bkt . Bk
R AEA BT 2 BOW N R D S8 i IRERBAVP S, ARV IR A 3
A H AR ATEREAVF AR T

IR B AT PR 2w A I 0 A 2B B KA, B A mT RERT IR R SR AT IR 2 7]
SAI IS S5 90 A ORI, KA B A1 BIR 2 ) L % I 368 R BB 5 %
SR A BT

A BHER E VIRIER K R H IR A m s B ERIL, SMERAE M5 K A it
BUAHRAE R, BB A S B IR~ w) I EE R AR, B BILAFAE B BT BE XS B A
S WA BR 2> ) s AS I G 05 P S 0™ AR BOR RS M RO SRS, IBC 5 B A5 4 i S T AT
WEGRE, RIRHZ ST M, SRS A SR A A R

IR SR IR A mASRE SR RS VF BORE, B0 & LS BiE X A S ]
A7 PR 22 7] BA S 53 TS P 55 AR A 1 DU I, I B34S P DA OB P2

BRE AR IRIRE NS SRR BIA R A FIAR, IR M BOR R H LR
BRVFAR T AEE R o IR B R A5 AR SOMRE T B 30 e BRIEA PP AR T A4 2R

N

I
=

h2)

www.lhratings.com 40



(IR F AR

A (2020) 2267 &

Boa W5 P AR IR &) B 3 B I R R PR A 8] £ 4K
KAGERRAHTE A AT, o BT A IR
FTHRKBERAERN AAA, FREZ AR,

gl NS

skt AEFEHSAEERE M A2 S hEARMERIE TR
Hi%: 010-85679696
{£71: 010-85679228
Hi4E: 100022
hltpwww lhratings.com



BREEEEGEIRAE

China Lianhe Credit Rating Co.,Ltd.

KA RIS

B TEABRHARAREHKIAERTRR S

WRER
THEEIERSR: AAA
WREE: x|

SPLRAHIED: 2020 457 7120 A

e T

R e f3 MR T V3.0.201907

3 o £ 4R 4E PR V3.0201907

i LA R R AR LA RS R T
A AT

¥y

R

TRIRBEYT R M EER

AAA

# 0 7
eatiaphy | R -

24 ATl AL 4
A | N T
Rl EE

LA 2

gl ig 1

T i | mAEH 1
Wi | eS| |
HEA i H) 2

jifig /) 2

EBETREYKESHYSH A B. C. D, E.

F b6 A58, &8N Fipmelahod, |4
AT, 6HRE; HAEABROIKESRSH FlI—
F7 3£ 7 AN, BB Fapiril o 74, 1 4%
TAF, T M E, W SR AT A I E S hed T A,
il ik 45 FR 2 AT A AL 1T B 45 R IR A R

SR R xow

#iFE: lianhe@lhratings.com

FEiE: 010-85679696

fEE: 010-85679228

Mibib: Awanme R E s AH 2 %
o B AR AR 17 & (100022)
[ﬁfiﬂ:: www.lhratings.com

TR =

G BE VR A IR AT (LURFER “TREHRE" X
BT A AR A PR B CRUR i RR“ A =) "8k R A )
PR B e T 24 B D SR T T T [ ¥ 2 sz sl 1 Ay R Y
EWATE, QBN R, R
HRE, MG, B T H SRR R
TR A S U3 . 2w SRR 55 A i 2 A0 51 5 R 25 A1
Wit 78 Sk 5 A SR IR 55 S RS B A
b R A T T R AR T 7, A ] B R
| N 7K1 4 B Btk 55388 EARO8E T KA
MR, ALZRTFE, KAMRANE, A%
A E NIRRT, B A — T ROl S5 BA RS
BRSPS IRTE A R A SO, 78 R0 i & 7T LA
SCEERR B LR TSR R FIR, BeA B E
R, ARHENEEIEENL S 5 52 KR A Bl e,
AT 5 52 T B A R ) = DU 2R 38 T 1 i % T AR
7 LCBGHT, FERE AR T H R SR T RUERCR . 2 ETE3)
I I SR AR B K DL R 5 55 TR R N B S R R
AT FENT 24 ) B AR DU AR H AU o

Rk, BEE AT MNEEEEROE KR, Bl
T e AN A5 A Rr e, O R FR R 5 v
S5, ATFLRETES R ERTT. WA REN A TR

BT 4B R E PR LR G P, BEE
BAN, AT EREGREAR A, B4R

R

I iR AR, AR R R A ]
A JEL T [ R RS BRAE ) A R T AR S5 A Al 1]
T IR 8 o 5 DX ) TR P o T R 5 A DA B A
BB S B R XA AL A ) B3 T R
IR IR A ST, XAIARH B,

2. AFEE ORI B E AR LA
", ATMFES IS B, RSN R
RT3 ITAFESR, B HE S R s 0 5 M= S R
K& IR, NS ERCTE I, 76 R RS B A 4 N 45 25 T TH
Prfr g s AT, AR 5k, Tk %5 & F Bk

www.lhratings.com



BSEETSEIEAT
China Lianhe Credit Rating Co.,Ltd. i_'ﬁ“ﬁ}iﬂ ’f_‘;; m i‘F?&J}'&%

3. AFEBHHNELFLE, RIEIHEMSTE. RMHRLTT. K&
REE. AnfRNEEEW S BRI TAAEE, hERAeRE. 6
N L WIBECiESE 2 iRk Ss, BRI BEEBaRE T A F ftNgE
M5B AN 77 i RARSE AR, AR, BENEEND 55 IR RREY K.
4. PG RBRERE, WAREEK, Lli—FITRIFHRA
MFEE R RIF# 78 DERGSBIIER, RRWFARFEERL. T
R, A p LSS X AR S 2, TH R, HA—g0F
RN RN ISR, SHIONFRNE R R R A 3% . Bar, A%
VEGS ™ FEAL T ] AR biesests, R MASEATHE, BATHEORK
YV THE R FT

5. BEMBRE, MBEEEGE. AFERE RS, BEETR
BRI RN RREE, NSRRI .

xiE

1 AMERERSTRRE M T R A A N B IE B L 55 R R AR . SRR DY
EBAAAEANHENE, SMAB RS, SRa1E R B E I Ol 8 2% .
20204FH1, AEERERAOHT YR DRI 25 A e, BENCBEAT ML A B 1 31 1A] 52 21
D7/ s s ol TN G4 NI N7 o i /A0 N 3 2L

2. P 5 R E R ENBERME ST ARSI, 505 E E4X
Bk, AwFEBIH MARTF L b =20 & LUl S s, B
Hr TUE FTEIR T RS B ™, 2019 4 AT LA F L T . it
7 MV 55 P A8 X355 T 2 U5 R BE T RS 24 W) A7 B 25 A0 S A BE 07 AR5
3. ZEREIFNESMEBHBULBIN . AL RHE V55 7 b R A B 155
J 17 - U B S RN TR S I B (5, o R S T B I i
WK

4. BENIEEREHEFHEY K SBR & G RAMNE, 2L EM™
W H BEAUEKR, GEEHAT AT MBEIRPGEIG K. B 55 IR 5K,
Q) T URAF B s, 0 BE TR — € S T Dt fE g St
WLH ARARILBT IR,  H A% — B, A EAMNEA TR, INE S S
FE715 Rl BAS ERIRY 5K, s MiHE.

www.lhratings.com



@ BESSEETSEERALG
China Lianhe Credit Rating Co.,Ltd. FARKEZ AIERIRSE

EEMSHIE:

R4 ON(A)
cBIToA(L )
EDLFIE 2 (%) 5.53

b e Sl (V)

P E R R (1L 7T)

K% (12 7t)

6.88 591

B R (%) 776 80.21

MBI (%)

A E 55 /EBITDA(f) 8.25

AT (BAF)D
it L)

S E IS T (%) 9.19
NG 2020 & 1-3 AMARAKE T, S 0 R0E XK T CRBEALIRGNF K e, S ora
Bt 0 & AR R A BATBF A S8 S S R 4 B KM B A Bt AL 3RS B 4
FAH A S AN RN S 88 AT AP A B4

BrEEA (LT

i A (12, ) 6.93

SRS BEAE 2 (%)

EHITFRAE:

R 5 Al A5 P ik (V3.0.201907)

AAA| R | 2020107 SR I R 5 el A PR (V3.0.201907) b 3
AAA| FasE |2014/0521|F i 5t T R o A ER I E S (2013 42 BEli 4L
AA* | FasE [2012/05/21 (XiIikEE FARGE |4 EARIFL L (2009 4D [ 5 4 3

i L IR SOR B 09I SRS B IR A AT & 2019 4 8 A 1 B AT 89 IR B ik Ae iR A 3 AR
Ao F

www.[hratings.com


http://www.lhratings.com/reports/B0210-P44141-2019.pdf
http://www.lhratings.com/reports/B0210-DQZQ1208-GZ2014-1.pdf
http://www.lhratings.com/reports/B0210-ZQPJ0514-2011.pdf

BSEETSEIEAT
China Lianhe Credit Rating Co.,Ltd. i'ﬁ“ﬁ}iﬂ ’f_‘;; m i‘F?&J}'&%

# o

— AIREFI R TA Ed B ITELRGA NG (ATRMA "z
NET) RBAE, BRARAZREAEAE (ATRMA “BEHET) s
oG Lt B e M AR TR

— A RRIFREFRRES AT A MREILE R, AT
TFBAR 5% 8] TG LEAEAT # oo TR AT A AR B B A RIE K R o

= BKAETREREARBATT SHRAEfRE LS, AA>EHK
IEPTE ALA IR RS EAE T A B AERN, FEAEE. AH
M. B E R,

9. AR IR R LS R R IR A AT IRYE A H 49 N IRA5 R AT AT AR
Fo A 69 0k 5 B | kO 35 8] e AT AT R B A T B vl B A
B Io

A RRER TAAXERRSE, FIELAEMIEGLER. FI

. %ASIME AR A 202057 A 20 B £ 2021 7 A 19 B A K

BARRIZ IR A 253, AAAMAE REAA TRELTI,

www.lhratings.com 4



BSEETHERAS

China Lianhe Credit Rating Co.,Ltd.

FARKIE R IR RIS

BT BRBABRAREFKEAGEHITRRSG

— EFHR

BT R B BB AR (LR &R An]”
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T 1998 4= 5 H U5 LR AR A
Al o R B B A 5 52 5l 25 AH O
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X9, AREMH ST 1%E. SR 25
2y RVERMGTR 1. Aot 24 &, &
PENEBL 143 28, WAT/RWILE 5 2. [SHIAE 4
£, fReA 1%, Hb, 1% 2018 4 10 H 22
Ha5 g R Bl REAHEH (2018 4 10 H
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21 HD NiE W RH , e RIS 58
B AR HRAT A ATBR 2 7] 1T 50 AT 8 T
RO oA R S RAE BN
CAHTEERE A2 0F g, EERITHEIR RS
5 NAT R GHE AL b e A A S LS B
BEKRE, A7 FEARKREREBBIH P
SRR RS BT B LS DU -

I, B

ANAHEXHETNG, BBAE L
AANAFRRETHIHEGR A KRS, &
Fo. BFELRFTE, AALHEBEMEE,
FRRTRFTFW, EREEAR, ZoEH
e

1. EABMELEH

ANFEHEIR CAFREY SEANERL Bt
AR E, SRPEIEE R B EEE L2
(EmarERIEGD, $T T (EIT@ERK
MERAFHE) (DU “TmRE", Hi
LTRSS EREa LR FES, #7 TR
FEREIE NG BREE MR 2R

AR R 2 R ] s s UL, WEEAT

FERBIIBL: PeE o 7] 28 7 AN BT TR

AR AR IR TACGRIER R I,
PUEATRE S WF MR E T, Bt
Homkd: UG R R Ut
N M ST DT 5 AT

HEAR B SRR Bt e IR S T o BBl it

R ATBOEA AR R B ] R
SE N2 R BEARR 2 tRE IR A 505
EHRAARPATIN, B K= 5
BT. HESM 9 HEFHM, RS 3
PMOIESH., EESUHEFRLIA, TBR1IE
2 HEIERK, EFERMBEFRHERS
EREF N RO EHERATE TS
BB HEBAR K2, IFRIAR Kl TAF;
PAT R R HIRUG RoE A F4E THRIAN

BRI E; T AFREEM S TE TR B®
5 ST A F R B 7 SRR T B
i & BT A R INECE M A R AT
AR HARIE S & T 5 WA A M43
) TARCIR AR B B AR, . AT
L IR AR B R AR T 1) AR AR S

WHESRAF MBI, WHEash 34
WA, IMFESWER LN, /] LgRE 5.
WS 2 2 i RTE 2E TE ph 4 A M T e Rk 6
A IMFES IR TARERMLAIAET U3,
MTARERHEAFRR LR FE2 4. BHES
6 MHEDAIF W, WA LRIA T
G I i W SATH LU NERRL: W
H oYl A T R AT RS T
T H AR s AR5 S#H . A,
R BN BT A R RS AT kAT I
S i SIEAE . ATBUEM, AR ERRSCE A K
SR ER, BAH, SPEE N R
T BRI

AT RZGH, BB, EHSHMF. It
MR N T SPEBNR . ATFRAEH 1
%, MERSPEATBRIE . 25 5SS
SR, EHS T, EATEKRKE. %L
o 42 1) N BT 4ELAT: Bk 3 5 DA AR A BR 55 1 A
R, AMFEARMEEERANG . BEHE
JRAEI =4, BAEEM A DUE(T. MEHNT
HHSMI, AT RAIIRG: AR AR
SEEH AR, HLLERSRI, FHHE
HoME TE; ALUERSRIL. AFF
FEAETHRIFIR 7 % ST A =) P 3 AL
IV ETT R A ) H R EE 23 T A ER

PER

2. FTHEAKF

NGIISEEZN R B =S N 7 s (k= KL
T, BEEE. d R, ERER
HEH, HORER, KBS EH., TEMNE
HELEEHMMEII MG E 7 —BEwE
()N SR R B, FRAEPAT AT e, (REE
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2] RRAT R8T

WS BT, RYE (WSS EEED,
W 55 BRI 2 W) 24 5 IO 2 1S DLAN 4 W) R 4R
FERI A8 H bR o5 278 ALK 28 T AT
T EF R P 40 2 TSR A B Bl A A U 55
B ATMMSHE B AR ERZEE, M5
R TDRT A 22E SA  FIURLSAAT 1 DL RE AT 32 H
M, R RE TR AT R L A 7]
A RS TSR 2 A A

WREHIIH, ARSATS - BRME oL
RS BE e BRI B . EBEE B TH E
EATHTEE: —RREEH, £EWRT
AL & AR X BT R Aol BEAT R R4S
B RIS, AReEHAELE, %
iJg folb e AR = RAE TS Lk,
HAN BATE BB G, R 2w A TS H AR
AR B IR Y s DU SE Bl A5 A ER B 4%,
— RN IR 55 S ST, Ty
T2 A S ARG SR A A PR R % TN

ER T r AR EIVERIE, AT REIE,
DAL BT A, S m Bt IR

HORE I, AR EESATLLEATRE
LAV I 22 R B8 1) 109% 1A B e RO
SR EDR, AR LIS SMELR, A0
ZMEERSN =2 D EERH AR
I R RIS, P8 AR 1 DL SR £k
17, BERARREHUGEL: A7 kKT
2%\ O A R B0A B Bk i Rl — s
BB 1 50% LAUR SR LR MR LR 2 7]
(IS S 4H DR BV AIA 21 B8 fe il — I 22 o i
BB 30% LA SR AL AT IR B 6
R 70%RHE IRXT RIS NIE LR A
TRAE S Il — A W TS 5™ (1 100% 144
TRy RPBEAR S SR N & HERI T SR At 4H
(3

TAERE BT, AFREME TR AR
BAFIRA S 5 1 R A R SNE
UL R LR S A G RAT AR T R %
MEBUIR di Lt AT o AR, AR ICE 75T

IR T AT 6 B K S Al 55 1 1 A IR
» POTTHABLN ™ (AR S Al B B e A
BRI I B 55 B N PPAG A

1. ZZHmA

NEEARER “BRBEBET+EHRZE
R EIEE K BRARR SR, 5 R0
AR R, A PSS EhpER
A, LARLERBIRE; SRZLEAE
LHFILRIF, MARFEK, sSHHEHRR
X, N ERBAR S RIE,

2017—2019 4, 2w BN PRAF g
K, FHEAWK 38.77%. 2019 4, AH]sL
BENVION 3372.39 1270, [AIELIEK 20.28%.
PN A O A5 % 7 S i /N R VA S e =4
WS —H 5 £ S, A EIRN
B4y, A LLIITE 85% A 47 ek gy
WX 7 FUAE 15% 76 47, AHEFIZRAR R Sk,
X L T AR R A

SRR, 2017—2019 4F, fEN%iEE
WU NFREEIE K, 2019 48, fiNiEEIEE L5
SEIUENISN 2870.44 1276, [A] HE3E K 21.64%,
FE RGBSR R iSO S5 AR
W25 R T, ELIONT 85.12%.
2017—2019 4, A & = iR N K,
2019 4F SIS 459.14 12,75, [ L3 13.15%,
BN 13.61%, EER FE T AR
JIEHESN AT Ak S5FETE N, JF H 14
— T R S BN — 2% RS RN TR
HWFEATE. A F HAbME SN RR SR K, 2019
A, AR S5 Hh g b AR U R B K
22.00%% 16.47 1470, ZEA1EH R HAhk 550k
AR % 42.81127C.

BHFFET7IH, 2017—2019 4, A w|fLRiHE
W55 BRI AL T BARKF, BEIEA R,
2019 424 2.61%; stk 55 BRI 2 4 -
i — 2 I Ml 55 225 s RUASE 2 W) T AR BT 3
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2019 44 28.69%, [ LLIE/D 6.68 AN 4 M.
NEGEETBRERA TSN, 2019 44 6.54%,

LA T T, B2 bl 5 BRI T I

AL

k2 MEF RN FLMRAMBAEREFIL (Ea: 2T, %)

2017 4 2018 4 2019 4 20204F 1-3 B

5H

&8 | Ll | BRE | SMW ETANIECVAE 3 £ G| BRE | S | HH | BRIE

it R g 38

1884.68 | 86.22 3.06 | 2359.87 84.17 2.88 2870.44 | 85.12 2.61 | 598.68 88.75 1.63

Elk 5y
2 o 7= A 292.55 13.38 26.53 405.79 14.47 35.37 459.14 13.61 28.69 71.04 10.53 46.78
HoAt % 8.78 0.40 60.49 38.16 1.36 41.36 42.81 1.27 32.31 4.88 0.72 21.28

it 2186.02 | 100.00 6.43 | 2803.82 | 100.00 7.89 3372.39 | 100.00 6.54 | 674.60 | 100.00 6.52

E: BRERFERKERABANRABER T LA T HHRF L FEARE, TBRAER G0 BEKERFR Y 424k %, 201854,

B4t 2 ZIEE, R ANGH S L5 AT TBJEE T b SN A S

TR KRR o B R

2020 4 1—3 H, A= SEIENIN 674.60
{275, FIEEHK 25.25%; EFIZE K 6.52%, [F
bedn 2.12 NE oy e Hor, R ENE S
SN 598.68 14T, [FILLHE K 16.68%, EF
H[A| L/ 1.60 NE 73 m A 1.63%, 5K —TJ
iR —ZEROR T I A& 30 AT AH RS
(B T AR TR A i 2 S R e AR B A, )
— 7 R AT RATH S THHEN, K d bR
SR I R B P A B B A SR N
BNV A TR 5 =k 55 S BN 71.04
{275, & FAERIW (21.36 1270) KK, ¥
BERTAAM L — I RIS “JE T
2019P05” MR AN H- S5 3 R AT ek, +-th
—RIF RN S ERIZAR =, A7 24 55
% B Z IR K 2 46.78%.

2. HrpiiEELs

NAEBREBEELSF L ETHTRE
AT ARRBREBELE, BFXK, BERAH.
HERF IR BBAERRR, FHET LI
ANERFERREER, F—F@, st s
A RRBFBACKF, BRI KRR
MARETE LR, BEELFARGY KRS
ZRANARHTLE Ko

PEREEIZ E N AT — R F, IERA
Al EETR . NATIRE, iSRRI
CAEIN T DI  fH S 2 T RS

B B NSRS NN R R, R
FHROR IR ARE Y], DB R IE
NI KA Az S e e R s I (B VA2
BEW, AR IRBLIFT fERIEE AR5 7,
PL“Pii” “15 87 “emh” “T s TR
RONAE, NE PR EEE R TR R B,
MRIBENBEIZE R TT R, R PRI 5
GEEL H=TJrR. iR 5 BRSNS
RN E MRS, E LA E BSOS R G
559 (EBESTIN 22D, AT sSEBUATE .

2\ [ BREE 5y 43 sk Flk g% Kt ol 455
NE O E RO RYT . B AT K
Foah A, BELE X OERE . SR, R
VUG BFRAAMR D BT AE, At A
FORNFTG, LIl PrfE RREA T/T 855593
AREME S5 LIS B A ROy 32, D RR T kR Bt
PSR 2x =) 7 i R O GT . 577
dh, B EEONSEE . A B,
QURRERY S, o w] I RREE S F ARSIk [ 5K
s R T 408 E, | LUE BRIy
A S S BAHL . T O
S5, BRSO F) Izt 4w AL
PRHL, MRAEEEIT O A RN RE B AR Ak A
B ACHRAUT,  AE 55 AL SE A
o FHUEAT RO 30, TR B R B i 5 5 T
W, BEARISCIE RS o 24 R 3% 77 (R B AR IR LA
FESA TN SR LAV IR
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FE, XHRREAD 5 — R bR B . A mDA
H F S G HANCNBATIC R BUE, — e
FEER T NR MR XRE, 2019 SEseLE
sl 7026.64 /3G, % EAE (5039.81 JiIG)
ez BUREAT TR T T

N Z @7 i | PSS IR o 9 5 N L ]
AR (R S Mk 5% o 2 =] [ A B L
55 (R 7 LUAH ST il 90 14 B2 B o A & g PR
NE. G5 IE, Bxt BN, AR
FE5 KA T 29T SRS, BT SR
WA e, — BRI Lz 39T [ A5 A IE
FARAT AL R SRR T Bk s
Ji, A ED B AT S 2R, AR
b BLH S EE 50520, 1B — e i
7 UL A 4 BT AR LT SR A B

Yool 55 5, 23w BN E A R
By SRR YR R B SN —
R ERERAR ST, IR N A fRIzIE Kk
KIS, BENAMIERNN . BR EFE . R
BV, GREET. ARG H5E

AR, 2w BN EE 55 il 8 72 &
MRT AR, @8 ERFROTERTARE
K CEIE) AIRAF CRUNRIAR “ Bl 7).
1Rk e m A RAF (BRI @R R 7).
1R B BR O ] CBLTT (e AR @R 5t )
JE i S ARalb A R ] CBATT fa R g A 4ol ™)
TR A IR~ =] CBUT R AR 4D
L RIRERAIR AR (RURRRR “@ Ry
W7 A, HIETEMHKFE, ERBh AT
ZEMM . T AT ER U B Sk 5

k3 MRE 2019 FRANNERBIZENFIE2ETTANFEN (B2 %, 1LL)
sy | TR AR R RS | muon | wa FEGES
s BRBAS VORI A AT 22—, WFEE R
gk | 100.00 3.00 | 166.71 3251 1059.66 4.88 T R R I 1S
#KR4JE | 100.00 3.00 29.56 4.85 169.74 0.41 | ARERAENEEIEE
R | 100.00 3.00 17.95 350 80.55 011 B SRR LSS, RAFANEBRER S g s
% ) . . ) . ) i

. NS EARIK . AR WA RS AL 5
@ gell | 100.00 5.00 55.64 12.05 303.34 1.24 S5 FILH e
WKL | 100.00 3.00 28.39 10.47 115.16 2.00 | MFEEAESIRS

s PE O, AREEERR S SRR, TRIIE. R
RPN | 100.00 5.00 40.88 9.63 213.75 1.68 [ e

TR 28R

A4 NI EHEE T ETHRIEAR L LFR
(F4z: LA %)
2017 48 2018 4¢ 2019 4¢

T S | G| &8 | Sl | &8 | Sl

WG4 JE R | 1012.49 | 53.72 | 1349.01 | 57.16|1532.05| 53.37
RARF=H | 387.26 | 20.55| 482.08| 20.43| 578.89 | 20.17
Foft = b 484.93| 25.73| 528.78| 22.41| 759.50 | 26.46
&1 |1884.68 | 100.00 | 2359.87 | 100.00 | 2870.44 | 100.00

E: AERMHAIEOENK. FERELEMA KEREE
BIERK. AMEF; AR aERESH, LIS, REBZ,
By ER. AR RRF SR AMIRAA
AR B N BB

HAT, 2~ F] BRIz B 55 PN & L i

R AR S PRI i, o5 LI = #E4E 70%
Fifio

(L Bk

M

BARE 5 S & B BB 55 o0 USCN TR £
REIMRBRE, 28 EREEUE R e RMERY
WRNE, AFAE. Bl EA RN, &
BN AR GAEL. WAL B4
okt RS

ey & RN NRE ik oS P oNTfid ey
TEAKRE, @ RMIBE & L RN B S A BR 22 =) A
A G AT IR 2 7] 55 2 SRR 1) s &
TEAKFE . BT R R RO N) 5%
P RTIGRET S, A KERHERE, &
i LU BB AR i o 4 R DA A, B S
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ROBAESE N, BERARCPIE K.

AF HATE IR T BN E & E
AL 2% . B IFHER RS 22 EA R AL B
AN AR RE W, AR, WI4N.
W, PSSR EESMAELR. .
b W ARHLIX, B R HR/ N 5 R &
Ui PP BT, AR AR A R 2 30%
AFIREUNZ 100% AN . ARF BT
TR P EEACR A O , BAA) 1 5Es
BIRAFIIE

BT, A FE A RN
RO R, B4, B, O R
ERSS, WAL 4t 52 G AU 2 (R, 5k
WT & AFINZERT. RIEhi
JiTHL, HBTEAT B A A, A ] ) 2 IR
SRR K A ARIE S, B — B, A RER
IBANARIE SR B TR ab BRI A 7] 70% 1%
VAT TBAE 56 = J7 W0, ABREAN DA T 3 h 4
RYImFELR, FTA A7 0 e ¥ el e
Rk A%, A E— MO R A T
A B B8 B I e g A F], SR
FHRL BB IR 5 T o

7R

WremR e X ERTARE TR
HIRA BN TAIEE . Na IS fk
OB, 8PN Al 24, TEEdH
F15 3R %5 R, 5T . FEaE.
BRI B A KT AR R R K A
TERFR, B0 BAKIME. FETIEE,
A FE R RS S DME AR T/T 07 (4
ST, DA E, FEHENGN
B R R EE RSN, S PR
MIER VAN, TSR E A A KR BN A
EREEVINEGE. AF5 TiF3:ZLUEFIE
J5 AT 25 3 B3 10 B B T USCHGES 20 (R UE 4
A5 E DLy AT S

2017—2019 4, i M R B & A
SHIFFI K. LRI, 2019 4, 04
JEAA ) b3 i DR A B 7 AR Ui LR %

5 L4y I 16.67%F0 7.28%, 4 IR .

&5 NG ERMAMER ST THRL
(ffz: Zob, fLL)

B E| 2017 4% 2018 4% 2019 4F
K 5650.17 7081.90 7624.20
S50 1012.49 1349.01 1532.05

TR a8 R

(2) AT i

N i BB IRARIG ™, ARk
G AFEARIANARTR Pl i o MR AR PR B
LRGSR, ZERAN: HAF
A B RIE AR RBEARK . TR IRAREFIEAR
B FEINEAIEA AT, IR B
Tl ]~ 5 H R AL A i e 7, AR R O R
JUHRBLEAELRIG . YA . B ES E AR
550 H AT A ARl C R 2 [ oK MR AR A3t
MR ET

T E N ARRE IR, &4 AT
AR A L, A BN
FE AR AR AE A ), A S5E AR
| ERBONEE, R K AR RAFHI SN
PRS2 AR LN, PRIE 2 7] 4 R Y B
BN, R AR R ECR) I IR
A FRAY, W7 2R IA B —BUR 21T
R, A HE USRI, AR
FLE R85 A A RLRR RN o X T30
ZAT K AIBERL T, AREE T 3247 T AR AT
NPT, AN HHIKR, PR,
TN RTEHIRIGBGR . |1 T 40047k bt
PR T TERCROR, Ha "R B —E 58
P, AFLRH G HE LGS 60%A 4,
A AR O A B 5l AU

AEEE EETEIR. TGRS,
DM ECR ARG L LR VLA s X 3 K2
ARAE=4. vudb. WiE. WAk, AIREYORE
PG, FEATE R T 4 B R 4 S AT )
N AHRAH B R I BUR B, AR
FHAEFERH B Ph M BIUE 20 1 IR R, R
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BEHARTR, SR ZE P ERELS T
—E MK ARk E T, ARbEERA
RA TR —EMRGESFAE, REaE
J o IR EAE KRR N R ;Y B FIR
T — PR UK B e B Bl B B AR 2
Ubah, AFIRE RS ZERKAGRRN
WREGAR B, ISP R ZR ) LR AR AR = Ak 4 g
Z VU NKER BB ARAF (BN R
“CORFIRA”, FRCLLB 40%), ZA TR M
AT FRIRRE T, AT oA 12 Jm/AE
VIR AR =16 - 2019 A ) 0 7K = F AR 1 SR HK
K440 11.01 12.7€.
2017—2019 4, AR EE S A
1159.76 J3lli, 1370.72 J3MliAl 1620.61 JIMi,
BEREK,
(3) Hofthr= it CR™= iy IR L5
AP AR S B A DL ] R A
BIRAF . EITEREIEMESE ZHRAR (DL
TR “CERIEMED RAFARE AL, E
B REAR R AR O &
WS, o HeECR o R R H AT,
AR EE@E R, g5 A EdEEE
MAUER 7 N5, BERIR 322 CARGILL
INDUSTRIAL & COMMERCIAL (WUHAN)
CO.LTD.; ADM EXPORT &, 7E4 558 Al
IR, AFHEE RS, S8 KE.
B WG 8B RS E A AMT LR
SLIE RIS A AR SR R, A5 T gl A
R EFLUE IS 53 RS H 5T, M
WER SR i A AL 3 XS, A R T
KRR 28 R A A v RS s 45 AT B
WILRAE, AN B IRV B A 2
RIS E F A R IR Gt b (X
BN IR B2 . AFIEE Y 40 5095
A4S JEREIT, FEEFM. REHE. BT,
5. PldRive . 30 RS Em s, 4
R T /N R 4 BB 4% . AR
KRR BT i SRS L%, e
PAF T ORI AR L BE FTRAR S KR, =32 bR

U S5 it FEL P e XA B A o X 3 R T T
BRIETHLIX Ab, AT AHIETE % SN HLTF
W 4S JEEATE L

W TARPGUEE ER DR T ER
BRI AR AT AE, AFHA AR OSE
K, ENM M PP, PE. PVC 53k} E A4k F1
T IRAR O A L 45, Barc St
St b 20 ZANE FAHIX 7 @y T AR A
KHIMGIER R RIWHTH, ~F FERNEE
IEE L, R R4 I, &6
TR (5 SR s SR, AR P 32 BN AR e
R PHETER. EXXON 25, 2w Skt
IR UC. DIA Z455 X, SENM
i FEECR R BIC. A, EWNIESE
ST MNIER S, AREEERA RS
T B R AE S AU . MR EAE K&
FIBLENR P, o J — R BGR B K T s e
BN IE

BRITYERMRIEE EAREELTEAF
BITEREZETHRARNE, 7= K.
. WEE. MReb. fLer. i, B, &
i, GRS KT E MR, ATk K
HARSE WS BRI E G R, I B IR 55 ) 2% 3
F4s3k 100 2 EF X . ITER, HPLHEL
W EAL SN AR S (a3 PR A
HEER AR T W MFEM A s Yy
5 TH] 55 B X 4 K2 T IS B A B T
BERL, FEFRFEEM T .

AFARREL S FEHNEEETA
A R e HeAth A T s T AR B A
2 2019 RIS, AnERGEIR 24.78 73V Ji
K, HEZEAR 11.61 J3 Pk, &R AR H
Arep ) .

3. BRIk

MR, A8 B ISR G5
¥, BB L3 —RF R b 55t 53 = b 540
TR BIFAAE, LERESTAMB KR, Rk
WA R X P, B8] B8, BT E
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BEABMBRK, 2R—ZBFRLEFHBRTEL
A, L&A, FA—RANERE X,
BRGFHEHF AR KB I, FART
HERY., RMFBR, B85k 154
k— A Hh, NE =, WRRTABD AL
BHERES .

A ) g b 55 3 B I R 4R AR A Ok

LRy DCask, WE T, KA MA. R &
PREGEH . P53 7 5~ 2w AR BT 37 XA
CIRLRESE 5, X TAR i WJCH A E T A 14
M DX B L T 37, PSR 2w I i e BB
TR 5 2 o

%6 BASBFBRERDEEMHHIAE

Pi =2, WS AR BT R (fé2:42)
Vs b, bR B A K A ER0 | wea | TR | wwon | wam
BN &E. BFats), BR=4/ xR, T g | 2019 & 1680.33 369.72 32073| 4803
ML Bl TR BT M e, || wesss|  snas| ez 2w
EMNE, WHE AR BEE. 5ERSE. g | 2019 F 835.72 168.02 20556 |  16.25
B, LR E, ehohpmsc ey RO aoseal easa| 234|112
Bro BREF B EAREA AT, = AR AARE
T BHFWRRE LRANM R A LANETHRIFL (42 2T, %)
- 2017 4 2018 4E 2019 4
LN oA EFIE LN (=174 R LN oA EFIE
i 245.32 83.86 62.48 214.85 52.95 52.35 379.79 77.03 93.46
il 37.34 12.76 10.37 29.65 7.31 6.15 20.34 413 4.85
— IR 80.79 19.91 4222 50.49 10.24 31.60
Fotts 9.89 3.38 4.76 80.50 19.84 42.83 42.40 8.60 11.90
At 292.55 100.00 7761 405.79 100.00 143.55 493.02 100.00 141.80

E: 2019 FRGT O BIRE, AR5 RO
TR AR

akE

2017—2019 4, A &) 5 Hu = b 5 e N RF 4
WK, 43 92 292.55 12,76 405.79 12,70 F11 493.02
fe75. MR EE, ArEBIANCHAKE
RO B, BRI H 5 R RR ORI, IR
K RETTERIE ZIG s B P IN BIE TR
Pkl . FLAISON 3 B M A mI RS2 A 1
Wk edE L, AR g — L T
SEIUEH WIS RIS R EE 2
I 30 B AU R R RIS e, B T
N — 8 3 -

AT, A NE T Al EE g7

HI B RSN R R A . Hod, B ®E
FEONEPRERZE RSN, B RE

B WH TR BB 42.5%LL s 4h
P8 R B T H O A R BT < T S i K - b A

A AN B N AN GG S AT . RIEMNF

BURARAT « BFEA AP EUS I H FF R DY &
RATHFFE T e AR BT ARNLSY 5K
MEhI A, A 2019 4, 2R MH R
R BOKSE BISER TRy 120.00
fee Bt LR, AR SERR A H &80 N
93.00 127t 72.29 12.7C

LA AT, AR T E A RR G
iy = RN 55 M A R B s R A T
[, WA EE G H A F I RBGRT .
iH &, AR FELENAR, WHM
TR il T g 1A 3 L E I A8 A AL 3Kl Bl
UM A T B, 230 H T R it
IR SAT 5 MR SRR At K

MFFRAER -, #ZE 2020 4 3 HIK,
A FILEFF R s = I H H 100% H £ K 1) 61
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A SYEIFRIE S, i (BGS Ee] 509%
PLED 414, ZBTH 28 4.

BZE 2020 4 3 HJK, AREH K5
TiH 130 4~ (Hrh, @kpir™ 89 4, XK
B 41 1, TUH RIS A 51 2380.01
JiF ik (BLEE D480 1781.18 J5°F KD, i
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KEIAMERR . A A 5 A AR 30 7 6ot G K Pl
;o He, WBhfmh 71.50%, JERBh76 G
28.50%., fifiisi i LaERTHA KR, #E
2020 4F 3 A i, A Fl 4k it 4N 1235.68 147G,
B AR R 27.60%, £ R4k K
o b, JE 645 A 484.25 1276 (1 39.19%),
K45 M 751.43 127615 60.81% ). H % 2020
3K, ARBESAGE, SR
bR A KI5 55 BT AR 2 5108 80.21%.
65.13%71 53.18%, 4% FA )5 B 2.59 AN H
I3y 570 ANE A 4.82 ANE Y . AT
AR N .

4. BAEE

VRN B BAIES, HEEEERER
FXHRFREBTRE, TLBARIEZ, B
B % R i=die ) RIF. BIHBRASTELXEE
HFR, NAmFARERER, LEKPK
BEXFEBTILBATE—E,

2017—2019 4, ArPENIARE K,
ELIE AWK 24.21%:; 2019 FA 7 SLHLEL L
A\ 3372.39 1270, [ALLIGK 20.28%, FEkH
AN AR B (36K B A A 3151.79 12.7¢,
[ b 22.33%, HElEmE & T8N ;s =
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5, A EVENVRNE R A Figsl, 7308 5.53%;
6.88%7#11 5.91%.

I 8% A, 3 AR A ) S 8] 2% F E A
N, AR A SR N E, E A
iER /NN & 53 NN £ ol b ) <E R
2019 - wAE 2R A 91.75 1476, [RIELIG K
7.67%, TEREERHMKIE. MHE,
AFHERM. EEERH. BRI % %
FH 5 Eb 43591k 84.59%.4.47%..0.15%7F1 10.80%,
IR N E. H, #EHRAN 7761 12
TG, [RIHHK 24.24%, 3 R HEZLIE S hIb K
sk BP9 FA 4.10 1270, A ELHE K 8.04%,
FERITH MK EG W55 %R 9.91 14
JG, R 47.46%, FERZREAMLFEH
26.92 1270 KIEHE K & 33.17 /270 #. 2019 4,
AT WRANEE A 2.72%, % EAER/D> 0.32 A4S
[ER R =O/ Ik 45 E il e Al <2 S =P

AL H MRS T, 2017—2019 4, A7
WA T sh, srmoh 18.15 1476, 5.49
f¢.7cF 7.08 fe.o6, Hrh, 2018 4 [H EE R %
69.77%, F 4 HAKL B AR 0% 7 AR U &
1.36 fZe 4E (9.93 1270) KiE &, [FHS
T BEE T, IR A A B KA
B BT a6 -2.26 12708 2019 AT U A
B K 32 B S AR VR A SR K PR A 4% T AL i 3
KA, ArRWEREE—#. 2019 4F,
O\ F G PR A AR RS R R AT 7.29 44

TG, BRI BUR, 5 E AL 6.68%,

SFENVAE IR N . 2019 4, A F) SEELH A
W as 1.66 1276, KA HBURHM.

2017—2019 4, v FE LA 2B E K
frIEa %, 2019 4F 9 110.55 127G . B A FE bR 5 T8I
W =AF, A AR B RN T A B 4
HHTEEN, 2019 4, PIER5 54 5.65%7F!
12.05%.

2020 7 1—3 H, A "] SEIENV N 674.60
{258, 8 BRI K 25.25%, 4R 55 55 Al
s 1=l S5 W NS5 B BTG s S BRI S A
32.55 127, B FAERIIEK 326.58%, FE R

Faa i — RIS F R “ET]
2019P05” R AE AN FH 25 4 F I BT 8

5. &R

FHRELFH R WA EDR, Sk
FLME X HfREXRBARESN G R, N
ANBBENALRENBE K. FRENIHEE
Bk HHARR K A3 5RO AEN
SRBFAERFKE, NAMAERG BT
TR

MEEWEZKE, 2017—2019 4F, AHZ
BTSN S MRS K, ARAEIED)
AN DU S i i AL 55 55 B 1 34
RE, E=FIERA S 109.58%
110.22% A1 117.33%, L&Y JE & 1F; 2019
ENFICEI AL S S E E S I &N
448.54 14,70, FE L IR R AR BTk &
[ 1 = B R A 1) A B A7 LRI 4 S AR R B 4
o AT EETESILA TR H DA SR 52 55
G ATWIILAE N E, Al DASTAT I 45 TR 9% 2 52
P HAM S 2 ETENA R MIE: A ST HAR
5285 2 R 4 2 B R D AR H S A
T ARIUE 4 SCATBER B 45 R AR I ZE L R
WE4:5%, 2019 44 538.94 {47u, FILLIEK
228.24%. 2017 4, HTTAREKD 3
ASF AT R B A b R UE 6 AR IE RS n, DA S it
REFEME 5B FIEIEC, E AR TAS R R A7 B
W, AR CMEISE TSI AU R R
-185.88 12,7t 2018 4, ifiF fit Sk b 25 Bk [ml
FETRPE IR DK RS G A0 I DA K s B =l
45 VIS By kBN, AR A E TSI I R
HAUCNIE, 2019 SRR K, K 112.15
275

MIEFIESI KRG, 2017—2019 4E, AFH
AR B ot NG g s ot W I a4 B
DA RSB FoAth 5 HE0iE B A R 4, AR
TGN I A 3 BB ST AN A HoA 5
BRIEINA RIS A F YR B 2] 3
G RN BE B8 SO IO B 4 32 B O B 7 B R
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2019 H43 5124 63.90 12t 95.13 1276; 2019
N E ST HAR S BRI S A L B4 153.82
{276, EBNIAT = AR RIS Al Al
BN % Sk, IE=4E, AR
NI A 57 79 N-33.90 1276 42.60 127
-106.97 127G

2017—2019 4F, AW B IEB AT & IR
iy 5 N-219.78 12,76, 90.40 /2. 761 5.18 12, 7T,
2018 4F-LISK A R X AN S 16 TR .

MNERIENKE, AFBEENMERAN
B EEONISE IR EL4:, 2019 FE AR
B H A5 B RIS A KM 4 109.87 1470, £
TR R BAT 5 47 AR 48.65 {2 T0H
W BB 77 T FRIESR K 61.01 12705 ARER
TG BN AU H 32 BN I A5 55 SO IR IR 4 R0 S
T HAM S ETES A RRIIAE, 2019 4, AF
AT H A5 E BB A R HI I 4 N 196.88 14T,
FEOAEEE AR R AL T SR AKX 118.31 147t
FEIL K BT 17.00 ACTTAMEIL B 77 SCRFUEZR 3K
57.56 127045, 2017—2019 4F, A"|ZEEIEH
7= AR R IR A BV A 4 3 N 258.15 12,76 -39.46
{761 95.68 12.70; HH 2018 7 AL IESCHK
LR VA ST 5/ <) WA 5%V €= 4 1 1 A gl 2 & a2
TR 55 7= A 1 AN oAt 5 28 SR TE Bl R 1IN
S KRG sz, & UEiE ) LA i A
L2y SPE R

2020 - 1—3 H, AR&EHNIMEE
1§45 9-155.36 12,76, HHIESN I & EF N
-36.31 147C, HBHRIGHI SR EIFHN 269.82
.75

6. fZfwReh

B BAREHT, FRIANJAESRT
FR®, BEEHNALAABRK, FEE
Wi, LZAIEMRER )RR

MG R bk R, 2017—2019 4E, A
F AN R AR S LR A BT S, AR IME
439 168.81%F1 59.36%, #E 2019 FJiK, L
BRI PR3N 161.33%F1 57.11%; # =

2020 4= 3 HK, FRMIEAR S A 159.96%
H159.82%. AR &E MEs) i fi thik =44
W 9-22.17%. 4.32%7F1 6.75%. 2017—2020 4
3 H, AT BRGS0 58 0.72 £
0.95 f%. 0.86 {51 0.78 1%, IR K.

MR BE 148K , 2017 — 2019 4F,
/z7] EBITDA 439524 84.49 1276 123.67 147G
A1 128.64 1270, 77 EBITDA Fl| B A5H0R1 4= %8
755 IEBITDA i —4FI{E 7N 2.86 f5H1
7.12 f%; 2019 530N 2.82 51 7.53 fi.

B 2019 FJiE, AFNHMEMELR 25.08
1276, REEENy 3.79%. HAH{E T FE S
VEFF R 5 B = 0 H AR, A TR b b5 I
N A ERAT S AEHRHR DY R4 R 408.84 27T, AT
B U ARG AT % . B 2019 SR, AR T
ANFENIRS R RIFIA SRS 1.37 127G
BUE 2020 4 5 IR, AF KT ARWERIES I
KPVFAH R W 3451070, AT IFETIL
RAE R ML 55 A R Sl gy, R A B
BN, HAR O s &, kA
PN g b N2V 1[5 = T S

HE 2019 K, A K TETAFRE
SRINLI (S B3N 1535.39 1470, AL
AR AGHE R 795.61 1470, A F] [ HzRh ot IR 1E
. AFIEN ETHAF], A% EERMEEIE.

7. NERHM F A

NARHRFRLRARR, FELE2H
Ao g B Ak BBEAARE, AHAERS,
HH AR E, RESHRTHEERRZE, AFK
IR S ACAFLAE ), AR 22 TME,
BBENAERA B RANKRE,

B 2019 i, oA AT AT 224.38
256, B EAFREK 7.13%, 5 & HAMMIL
FOEKPTE o, WA= 138.02 140t (5
61.51%), FEI 5N %= 86.37 14 70( i 38.49%);
MK E, Wahdr=FERRMmEES
21.29%). HABRISGER (5 75.08%) #Ik, H
W, HABRIGGKRT L4 & B 68.37%, FE L
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RR BT R s ™= S5 G T A Rak: 4RI
B FE R KRBT (4 93.62%) 14 .
HE 2019 HFJiE, AFAREL TSN 29.39 14
JGo

HZ 2019 )i, A F]AHS 575 A 130.67
fe.58, B EERMK 15.34%., H, s
120.68 127G (15 92.36%), JEVzh i 9.99 12
g6 (15 7.64%); MKIRCE, a5t 52 il
R AT R (i 75.92%). —4FE A B AR S
fifit (7 8.11%) FHAbRB) 16t (A 8.43%)
PR, AR S 5 65 3 2 il A7 (i 99.95%)
PR A 2019 T, ARIAME M hiEN
58.23%, R LAFK T 4.14 ANE S R

BE 2019 R, ARARHITHFEN G N
93.72 170, 3 EAFEE TR 2.53%, FERFE

SECFTE Hodr, A A 28.35 1276 ( 15 30.25%) .

BARNETE 26.57 1270 ([ 28.35%) . KL
FEETE 26.74 1270 (5 28.53%) BAR ARG
it 12.13 1278 (5 12.95%). 2] ARG E AL
fi e B PE R AT

2019 4F, A FIAHEDNLIL N A 13.61 147,
BRI N 10.44 1278, HFNEN 11.76 /47T,

2019 4E, AFAMEEFHIERNEM
W R 1311.84 {2701 1305.42 {276, &
ETE S PLEIREIRAUN 6.42 1070 R IEBHIL
SIMEFACN 859 1070 BRIEINIMETEF
#iH-31.68 12T -

AN 30

N FED RIS e Sz ] T iR
EHAT, CHRR R+ B 7 TR
Ja, XALOLE A, a5 T, B HK B,
P RS ) 1 PR A o 0 W) AE (I B I TR
24, OREFOUEIIAT LTSS JI A0 RN 44 5
A RAEE ™ A5 2 2™ SN K,
PERLFEME S W DR FF R SE K H . b TF
RS I H S DL R G, WONIZEIEK, 45
EAE T AR AR R AR, B

BARETI58. ARG LLRBI B N, B
RV M, BAEDT. TS SNSRI L
K, R B b M B B SR
WA LRV, BaifeE thmes; 6 liish
TN, IR AR A B FST IR R K,
155 TAH B, R b i ™ b 5578 S e UL T H
BRSCHMBOR, AR &k, HigEn
=R YA SEWSL AN E S B SN
FRR ARG T, (IR B0 LA 7
TSR K, FEAARITH il #5085 1 b3 ™
AT EE R TR, ARISRE TS A R
Tt

B0 o\ AR IIE FPIR G B 25365 VF
fit, BRE RGN, aa BRI D,
HLNMFEARAL .
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Mt 1-1 & Z 2020 & 3 AR ARG LIE

JEITTT [ A B I B O
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T R SRR IR

45.89%

A 4

T TR AR A PR 7

B 1-2  #(ZE 2020 £ 3 AR A RIHA R HE

BREXx&
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22N (EEWTF) UGS AR
HitERR

B
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Mtk 2 FEMSBIBRIEFR (45t02)

| 20174 | 20184 | 20194 | 20204E 3 A
W% H i
&K 8E = (eon) 165.37 196.43 298.80 377.74
BPE R A(12.7T) 1752.95 2174.54 2953.99 334356
B R a8 (12 6) 437.37 544.18 661.04 661.62
% (14IT) 229.02 206.73 349.32 484.25
KA 5 (120) 467.66 513.87 619.09 751.43
B GE () 696.69 720.60 968.41 1235.68
B (12.78) 2186.02 2803.82 3372.39 674.60
FiE S (12.7T) 66.17 104.93 110.55 32.55
EBITDA({Z7T) 84.49 123.67 129.75 -
LB I AR (M¢oT) -185.88 47.80 112.15 -155.36
W55 bR
B URUR e KB (IR) 41.88 42.14 46.97 -
A2 0T R B (IX) 2.77 2.32 2.04 -
ST R L (IK) 1.45 1.43 1.32 -
AN EE(%) 109.58 110.22 117.33 128.81
BRI 2 (%) 5.53 6.88 5.91 6.43
SR A 7 2R (%) 5.45 7.56 5.65 -
I 8 2R (%) 11.03 14.02 12.05 -
KHAGE 55 B AR L2 (%) 51.67 48.57 48.36 53.18
AR S5 AR L (%) 61.43 56.97 59.43 65.13
P27 4015 % (%) 75.05 74.98 77.62 80.21
B L2 (%) 178.64 174.73 161.33 159.96
THB LR (%) 75.49 52.37 57.11 59.82
ZE AN T (%) -22.17 4.32 6.75 -
EBITDA F| S5 5(f%) 2.96 2.80 2.82 -
4 E 5 5 IEBITDA(f) 8.25 5.57 753 -

E: 2020 F—FEMFHRBALT T A ETTF CARTIRIAL: ARG F A IA KGR H P @& AR {4 P 6948 A
Tt F Ao AL AT RF 9 &4 5 A3 KRG H A A0 XA A7T H o @8 KIS A HAe AR AR 3 R AR P 49 &6 &
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Mtk 3 FEMSFZEIERISER (#3858 k3p)

iH | 20174 | 20184 | 20194 | 20204E3 H

o - B

&% (14.78) 24.83 46.30 32.02 57.28
TP A (f2TT) 201.51 209.45 224.38 295.29
Fiv 5 25 R 26 (1¢.70) 95.57 96.15 93.72 94.30
JE AL 55 (12.0T) 37.84 37.22 24.07 85.68
K I 55 (12.0) 9.97 9.98 9.98 29.95
A5 (1LTT) 47.81 47.20 34.06 115.63
B (M2 T) 74.47 19.32 13.61 2.04
T A TT) 6.93 8.10 12.18 0.50
EBITDA({ZJT) -- -- -- --
ZE MR B4R (1L T) 8.72 24.42 6.42 -57.24
gt

B TRUR e B (IK) 13.62 7.51 8.98 -
A7 0% R % 13.50 9.31 18.14 -
SV R 0.36 0.09 0.06 -
&N H (%) 98.11 82.37 96.82 139.54
Bl 26 (%) 6.71 23.66 28.09 50.48
SRR 35 2R (%) 6.65 7.47 9.87 -
gt =W A 26 (%) 7.20 8.31 12.55 -
K55 AL HLZE (%) 9.45 9.41 9.63 24.10
AR %% R AL 2R (%) 33.35 32.93 26.65 55.08
ZE7E A5 % (%) 52.57 54.09 58.23 68.07
MBI H 2 (%) 123.41 119.02 114.37 12213
TH B L (%) 120.74 118.43 113.98 121.79
ZE LA IS 7145 L (%) 9.19 23.64 5.32 -
EBITDA F| 2 A5 50(f%) -- -- -- --
AR S5 IEBITDA(f) -- -- -- --
E: 2020 F—EEM S HBEAZT I, BNNAHMK S AL LRAY QPR LS
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Btk 4 BTt 3 b B
BN ENgIsERE | ENEREREDS | EIERERBRONE | ElI2REHH
MRAS] MRAS] FRAE MRAS]
FARME SR AAA AAA AAA AAA
A5 5 A Al 5 A Al b5 A Ak b5 A Al
LERTER R 2019 £
RS (f5) 0.20 0.20 0.23 0.58
BB IR R EE () 0.11 0.21 0.12 0.20
FENL I (RO 42.52 4751 59.26 162.83
Vot 35 AR 2019 £
B RE (2 1393.67 1020.90 894.73 2953.99
P ER G (270 435.55 327.93 274.92 661.04
N (2o 2841.82 2956.13 2180.47 3372.39
MIESB (27 34.66 32.99 33.73 110.55
EEEIREIE 33.52 -89.25 -35.78 112.15
78>
TR (%) 68.75 67.88 69.27 77.62

Er R = OZ AR R BB+ 50+ T T A AR /BN s 3T AR R F=30 F B R /B AN 4 A=
B AR 3K B e R S+ A B 4 RO AT IR KR 4% K 3K
FAR R BRETAARIE AT A2
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it 5 EEZMSZEFITELN GhEN)

&t & R itE AKX
HACIERR
R BAUER A KR
RO ER AR | (D 2 4F50E: WMKEs CRI- D 1 E#Ix100%
R NEE SR | (2 n FHER: BKE=[(ARAMAT n 4)° (U(n-1)) -1]x100%
FlE SR A1 K
BEYRIEIR
B GBUR B RE | BN G5 R R 4+ 25 S 2245
IR AR REL | B RA P17 558 40
B P R A | BN TR B P S
PLAIONEL | B8 SREEST SR 4 E N x100%
BFIERR
BEARIRER | GEFIE+3AARIR S D 1 I ERGRE+K 6 5+E 1645 x100%
FRPEI A2 | FRNIETA # R x100%
BN ANEZR | CEMRON-EE AR & KB 78I A x100%
RS LEHITEFR

BEEAER | AR 1% 100%
EEHEEARUILE | 2% KM+ EIF S+ #H e x100%
KHIHRSRAIER | KBRS (KHRS+ITE B x100%
LRILER | FHRR AT A 55 x100%

KEMERBEHiEHR
EBITDA F| 5 £5% | EBITDA/KI S 3 H
4 ER %551 EBITDA | 4 #B£%45/ EBITDA
IBEAEREE HiEHR

MBI | Jsh %= AR Bh 75 B 1T x100%
W | CGRBHEF &I MRsh 764 11x100%
SEREWAN NG | &8s ILE I S U ) 7165 & 1T x100%
W BLE SRR =ITH R S50 5 M A R P+ I IR T
Jo B S = AR By MRS A i+ — SR N B CIRIRED S+ RiAT 54
KA S =K IR+ RLAT 57
AT 5 = B 45+ K A 5 5%
EBITDA=FI & 4+ 3% FH AL R 2.3 H+ 18 5 B2 7= 47 |H+ S
FILE S H = AR S S i+ 38 AR 232
AN PATFSTHHEN S, FrE B =1308 T BEA 5 TS BB+ BB R B
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fiifE 6-1 EFKHEGAFRRERESZX

BeA B EARKIAGE SRR =500, FF5KR-N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCH (&) PAFELI, F—MsEHERTH “+7 . “-7 fF5idt
ITIORA, FRoRug = el ig (R T AEg . LT R:

ERERRE X
AAA BT RE IR, BEARASZAFIZ GBI, 2 KU AR
AA AR HIS IRE VIR 38, ZAMATFAERIFIAK, LA KRR
A RS BE TG, B AR GFAB R, L KB
BBB BRI REST— B, ARG TEIAETEER, Sk
BB RIS RE SIS, ZAMATAGREMIRK, HL KIS
B A1 55 O RE T BURHUKAR T RAF 2 DA, B2 KU R
ccc BT RE IR BT RPN TF A, 20 XA i
cc FERS BRI AT SRS ORI BN, A RERIEEE 155
C NN

Bt 6-2 PRRERERHEEX

WA BEA5 PR e B S S S R Sk — S e AR TT I AT RE T IO VR . RGBS 1P R B
CPYRF
WRRERE X

TE T EER ARG, RKAEHSLIRTE T REMERCR

FasE ERPROURRSE , ARRIREFE BRI RETE K

i} FEER AR E,  ARokAE S GORIR AT RE MR

K Rk H IR R 2 A RE DIV AL, ARORE ST BRI PRIREA AL
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RETFIERRAEXT
I3 KB A TR 8]
"y IR IF PR K HE

MRIEAR S MBI & BE PG A PR AR (BREBE) AR Ie, BREH
B RHAE LT TR et 47 BR 2 w4 S5 900 ROH N R AT ER VP, BREAPPR G E
SRR VPRI AS 2 I BRER VP2 o

JZ TV R e 3 A R 2 P A BB B B A BRIER VE R BEORHE B EESK, SO SR AR 5 Bt
Ko BT R A R A F I A R, B AT B 15 IS5 207 AL UK ()
BRI, TR IR 7] LK I Bk 5 B A5 R SR B SC BTk

WRE BEARR S D) OiE JR T T R A AT BR 28 ) [ 428 8 BN L S SR 2278 A S 5 AT
FAGE, MR TR A A7 IR A w) W R AR, B A7 7 55 HE I AT e X 15
B L RO ST, KA SRS R HOZ F AT DB, K AT
G, B SERRIAN R EEAE R PP S

W TR AR AT PR > A AN RE S SR BEER R PP BTRE, 3 BUR & B35 Joikxt (5
SEAALNE DU W, IR BHAE T LA IR PRI

WRERERARIR G N 5T TR B R A F R, RIS ZOR K
FLERERPPAR T AIAE R o 10 B R HEAH S E 1108 S8 e BRI PP T AN S5 2R
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