fe W 5% 2~

BEE[2016] 368 =

B & YA A TR B SRR A T R R R A R F LA
f BRI RAAN AT, Fx

TR T EAGRAELE
ERKIERERA
AA"

Bt 4




BSEETGRRAG

China Lianhe Credit Rating Co.,Ltd.

FARRKIAE A RIRE

BT TRAE

HBRFZEL A

ERKEABERITR RS

PR LR
ERKIIERSE: AA'
IPRRE: Rk

LR RFE): 2016 4£ 6 H 23 H

Wt 55 814
B 20134F 20144 2015 £ 136 ;F
BErE AL TT) 14369 17636 19400  209.86
;ﬁ )ﬁ A (1 9348 11371 11881  118.92
K45 (12 on) 12.63 16.95 28.38 40.46
4155 (1L 7T) 20.03 29.12 39.55 52.96
iigﬁéq&)\ﬂa 4135 4254 45.94 8.60
FiE S A (12, 78) 2.06 2.23 414 -0.43
EBITDA({ZJT) 3.73 4.04 6.12
B FIE 2R (%) 19.13 17.72 15.52 18.05
IR 3 2 (%) 1.64 1.48 2.62
B A 051 25 (%) 34.94 35.52 38.76 43.34
ttﬁ%% BA 17.65 20.39 24.97 30.81
it 8l H % (%) 131.28  104.64 11162  128.75
.

/%B”ﬂmﬁ( - 5.37 7.20 6.46
;XIB('{Q)DA MBAHE 6.33 3.01 3.19

7E: 12013 ~ 2014 £ W 4448 A F AT B A A TR TS 494E

DA SR A

2.2016 F—F AWM 5 HIEALF
3.4 S b BAERAE AT T A &t 5.

ST
I E0H
lianhe@lhratings.com

Fi&: 010-85679696

f£H: 010-85679228

Hodib: bR X E ISR 2 5
HE LRI K 17 2 (100022)

Http: //www.lhratings.com

R =

G RE S A IR AR (LR BIRR<BCE
S X TR T R TR B IR ST AF (B
NERRCA T BB T R B VTR B
THAE N T EENE A BT EE U
FEENMV R R, 78 XA B AT M 2B W5 Ty
MRS HRIE. RNBRESEEREERE
EATSe g gl W Wt N AF]
BB @mAIRe 1554 TSR

B I AR ﬁ&%£l%7%%AT
7 R FIASFI 520

KK, ZHTHTHETKERR LG
3k, MEAFABEALFWHEDH =ML
TE. Hbk TR 5E T 6 E 02 s B
TS A b T A DA AN A e . IS
il e AR B B - 20 PR S B DA R 5 IS A
(I HET NG, AR A BEMSRRE R T AL
P 25 Vit 7 A B P ) E A . R B X
A F VPR R EHONFEE -

nE

1. M7 REAREST S KT w1500 718
AR IR T ORI

2. AEEE T EE R EA L T,
DX 3 R A ZE WAL F5 B T

3. Aiﬁtﬁmiufﬁéw PArg TN

¥, BA—EaEmE.

4. AFEZRAEAEH RGOS IR E ,

XF o ) R I B 5 S

xiE

1. EZETEFHA, BATEKF A,
BRI BOR L A B s,
TARAT G 2 R

2. ORI A S ZE ISR B

TR T AR EA PR HE 3]



BSEETBEIIRAE . .
China Lianhe Credit Rating Co.,Ltd. i’ﬁ\‘l’(}i}]’fé‘}ﬂ ‘L{‘?&#E\%

FAnE] R TR B4 Bt DL A B 2
LIPRES=2iiN- 7PN
PN FVEARGHKIAR K, x5 e
NAVAIER PR, BRI R
1Tt

5. AFERIAKZ, HESGHMEL, H
SLERDKCT REBNES, TR
LU

TR T AR EA PR HE 3] 2



BSEETBEIIRAE . s
China Lianhe Credit Rating Co.,Ltd. _{/ﬁi{(}l‘}]ﬁ'}ﬂ ‘L{‘?&#E\%

15 IR

o BRIIAIRPP IR & BRI A R AR URGBE) ST ET S RN
ARIEA T REILR RS, BRETRGE. RN SE TR THREEIARITUER
A AFEAT I TERAT AL 20, A IERIREER R

T BRERAE S VPR REAT TSR A AE 55, A8 B ORAE T R
PR S A 1L B0 A ERR .

= AAE VSR PP A 18 R G B a5 BRI P A5 PP b E AR
MR (RS T, R DS R T BT B B R A BR SR 2w A LA AR AT 2 S A N AN 2
ARG SIS

0. AEHVFRIRE TR S, FFAERRM R REE . 2,

T AAE VRGN 5] A AP AR OC BRI B T BT IR B R A IR ST
A PR ft, BRE A ARE S| BB JUS I f e B Ak

ISR T BT BRI IR DTE 2 7 B IIE A5 2016 €5 6 H 23 H %2017
F6 H 22 HAR: MIBMEPFRIILE, EABONNGEHERE TR AL,

8T RT R E A TR R 8) 3



BSEETGRRAG

China Lianhe Credit Rating Co.,Ltd.

FARKIME R RIRE

—. EFER

M T TR ERARTEAF (LURH
FrRenm s g T R LR KoL 2013 4
12 23 H, 2% (MTHARBUFRTHE
TR T R B AR A IR ST A R B D) (R
7 [2013]57 5 L& R EA 5 R 5t
e AR FEHMTH 4 KEA M
TERTEEERRTME AR (PR R
THEAF MT TR E AR TR
Al (BLURfaFRami T %= A7) 5T ™=
W FF RIS AT CFoll Al A& sk, B Rl
N T R SR ACA R, DR A RR<Hh
P AT BT SR B PR ST A
(U FfRf A T BEHRE, T
e a] S T R w] Rk A F ] EAT
FENIRTT, FEAERRA F 51%MIERL. A
WG B A 15000.00 J3 7T, J5 & FE 71 [ %
LU HE, BE 2016 4F 3 AK, Aam
TEA 80.49 1470, AFEEAGME A, FT
A RBUFEG R =B EHER RS (LU
Fremg i E % ZE) AR 100.00%4% B 4R
T SEBREE N o

AR ZEVEH: SR E Pk TikliEr™
W = HE A A A LIRSS B
LA WA RMIR T, 2k, &8,
B pREHRAME; MRIHERE: ek
T E N (EEEgE, F0NE
2017 4F 10 H 22 HD; REF= 5 ((XRAIZR
PR LRERA. PLHERS. EHME (B
FERAL 2 5 oRAE ). ess . H I E 1%,
=5 (BRfERA 20D OBt & Fi
T, (WIEMAEHAAEINE , ST T4
S P Y=o )

B 2016 F 3 HIK, &~m] M 12 NI,
B TR BDAE. DRREE. AN
VEIEEE . VSRR SN, WrREE . v
SR, BT, AWM. H L.

A WEE . ML ER

B2 2015 )i, A E] G FHTE ST 194.00
1278, G ERGSE 118.81 1270 (& /bHUE &AL
at 14.52 1¢.71) . 2015 FFESLHVENM SN 45.94
.55, FE R 4.14 1278

HAE 2016 4 3 AKX, AFGHT= 0
209.86 1.7C, T #H AL 118.92 1270 (/0%
AR 14.51 1270) . 2016 4F 1~3 H2ilE
AN 8.60 1270, FiE £ 45-0.43 47T .

AFEM L mE R PRIX ALK IE P
B 669 5 TR E RO UM%, hEREAN B
%,

=, BREFIBKRIME

2015 4F, HEZAFDNHE S KRN
B, 44 GDP [ALLsEPrIGK 6.9%, 36
25 SEHHIK, 2B PR s A B K
B . BARORE, 2015 &, HETEEE
REEAR FRORTAR, [ 8 T 0 Y T R Ak
N, HEHORRNEER BN, 2EE
I 2 M A 4B 5L (CPD) NAERE IRIE A1
A, TMbA =3 ) ks 485 (PPD 1L
A= F W A% 4B 2L (PPIRMD Ak T-HUIK
K, LRI IR E (PMD) {5 7E 2844
LU, Bond ESS AT R R ER
TR ANE R FFEBOR S T, E
e BT E .

RYEE K Gt myIP A, 2015 4,
[ [E A= S d (GDP) 67.7 JifZot, [AEL
SEPRIE K 6.9%, BEIH A 25 FEHK; HBEE,
GDP 1§43 54 7.0%. 7.0%-. 6.9%Fl1 6.8%,
VTR SR . B P N 3
i R P E AT, (A = LFE
WA BTy, RAH AR 2 5 3 T 4 4
W, PRk R R RO

MIH B BB DG SUE, 2015 4F,
T 3 85 1k SBR[ e P R R

TR T AR EA PR HE 3]



QDﬁeaﬁwmﬁmza

China Lianhe Credit Rating Co.,Ltd.

FARKIME R RIRE

1735y NP i s T I B T2 S o i
i BB A 30.10 JifZot, [AILEHE K 10.70%.
[l 5E BT R (ANEAR ) 55.20 51T,
A UK 10.00% OB i DR 25 52 B 1
£ 12.00%). 4=k OEH 4.00 4T
R, b TF 8.00%.

2015 4F, H [ 4k 22 St AR B 1) U OB
o — A SRR 15.22 JifZot, AR
WK 8.4%, MG LAEFRTEVE. — AT
WA H 17.58 Jifot, b EAFENEK 15.8%,
[F) LU 386 TG B bR o ORI R = S 2
2.36 Jifeot, RFERLETHE 35%, BERT
2.3% M T R -2

2015 47, JAT 4k St AR 1) B HBUR,
RiGBHZF I MECGE TR, 5] SHRMERE
JoAt 2 b BT A A BRI Ab m E
GEMIRS XS5 M . 2015 4FESLHEAT T TLIRPE R
0L IR U, 4 S5 R B AR R 40 )ik 31 125BP
F1 300BP. fEAFHZIRAE I, AT 2 IKIF
JE 3 Rl A, SR i R A M T T TR
(SLO). HHUELIEFR] (MLF) FIHEH %M 78
PR (PSL) 43 3l ) T 3413 785t 4 5200 12
TG~ 213 12761 10811.89 127C, 16T 9E N
Fitk. A, H 2015 4 10 A, R*ATHEL
W TR 114 () {5 008 7= i 19
PEEGR A, #E 2015 K, ) 31 My
NG RN A v R TBUE DR BUR SCRF TR
49.73 {070, HEMANERFFEIRE

2016 4F, HEZT TR IIMKRRE K.
5o o BB AR R H, 2016 F4
Brab ek R F B B AR 2 GDP B K
6.5%~7.0%, J&EIH R AR kIR 3%/ 47, IR
BB, 1000 3 AN BAE, BB Rk
45%LAN, ik R A, BRI R A
ST, R RSN 3 KRN 28 B B K I AR [ 2
2016 FeH E“t = IR 2 &, ksl
PP B IR 2 46 . BURFB RS e s 2 2 0
ZUFEUR, RS ITEAG XN, #—F
Inas HEoS M 25 46 1 5O, HERE BT — 6 S K%

SITTR, IR CRER, DISepis ), 450
LA =IO AT SR R R IT R

= TR XEE IR

1. Ak

TR B RETR R AT Rk
M E, FEEREFIRE, TR S
TR S ALE, R EERE T
AAISE BRI, FR, TR EE
SR AR TR R e
BNBEIATI . —

RYE (20154 E R&pr ikt & R IE G
), 20154 4 4E 4k 278 2% il 5 L 41300931
125, B EAERK10.7%, M AR R gEL.3
ANE G BRI R R, Sihrig410.6%,
R FAEER0. 3N E A . R E ST,
ST o B 4125899912, 7T, [F] H 44 K-
10.5%, M FERZELINE S 2
i EEFI4193212 7T, WK11.8%, Wik b
CERERLAAN B o i FIBRIN RS TR R, IREEH 2
S R K8.9%, M ik FAE[RIY51.8
ANEF R ZAHE o R E PR 10.4%,
B FAERITE LA A 5 5. 20154F, JEETH
T EFEEHEHSHERREELHILER
86.1%, K _FAEBEFER0.2 N 4 . J%TH Fe A
giit, W EER2686211276, 1#9K:10.6%:
BIRIRN3231012 70, L EAERIK11.7%, B
B A R2.0/N F 4 L, F 2013 K T i 4
AN G, S A E e gt K
H, BRI A AR RSN S (R R PR, ()
PEIKT7%, B B E48ANH A, &
WOlk T 37 B S [FTHE  PRAT DA b By 7 i 2R A 0
A EL I 7.9%, I AR TERL.9AN A A
EE KGR Gt R E B 132K 7
AR R, &SROk, RIS & 5D,
TG H L P AT, B EE R
Permi62. oA, RV A S PORMIEE 2SR S
T A L K 14.6%, G 20144E NHR3.5
ANET R SREREIENT.3%, INR7.31NE

TR T AR EA PR HE 3]

5



BSEETGRRAG

China Lianhe Credit Rating Co.,Ltd.

FARKIAE I RIRE

Oy I K12.3%, IPR0.7ANE 4 A
FH F A1 AR A 384K 11.4%,  IntR2.34E
Iy R TR IS K 15.2%, IntR3.61NH
Iy FEWK16.1%, MtR2.24NE s B
BB AR 16 K 18.7%, INR4.84N T 43 1o

20164F1~3 1, #hoxiH 2% b B4 ST
78024127, [ALb44 8 K10.3%. Hrr, FRAT
DL ATV 3% i 5 4013462512, 7T, 15K:8.0%.
P 48 AL RTAE H 4y, B B T B A
66920127C, [AILLIEK10.2%; 2 Al 2k b T8
111051470, #K11.0%; f#ZH K/, &
IR N830212.7G, [RI LI K 11.3%; B8
6972212.7G, 19K:10.2%; fEf TR, RET
PL_E BT F i 3257912 7T, R EEI4K:8.0%.
20164F1~3H tr, AH M FEER1102511Z 7t
[ L K 27.8%. Hor, SER & _EEAEL
82411270, 14:25.9%, HiESW M EEL
AP L 910.6%; 7ESEAE I B R E AT,
Wz A0 R a4 i 3 K 35.5% . 16.0%FH
29.5%.

FR A oA 4 [ L AS B L I gert S,
20154 A AE A W | K E K FE S FE
A G F40.1%, S AH EL FAE[FI7E T0.50NH
o5, A2 H 20124 DR EE 4 55 VY 4E R
F. 1004, ZFEFE LT FFERIA )64
%, HfEiEfeE10%Ll i (B13510%) [1)23
K, HK10%LL By (LHE10%) 9%K. A&
KAEBLRE A 2R A K
3.0%, WA b _EAEZE 1 0.3 4 s e,
FEL WA A IS LR
T, 4 S SCER R E i K-3.2%. 4.006413.0%, f%
NP E TS KNEERER, EARE
SR KT o iR R SR A R A A LG R PR
0.3%, HGEAH L FAFERITE 713N H 5 . Hf
FRE R, HTECON1.5%, ARk
U553 590 & B T B4 1.2%F10.9%; & AR Tt &
FHK6.4%, BEHEAM L ESEINE T6.70NH 4
B SRS E R, 2015 AREIT T, [
MR R Y, IRBERS I BRI K

FH H 25 R R 201 ) LU F43.8%, B AH L b4
KT 220N E 5 i SERBREREEHF LT
F#3.5%, BriRAH b B KRl 78140 E 4
Mo Atk SRR L K 1.8%, IEIHAH LK
FAEIR T L2 E A A H SRR SRR L
T P#0.9%, IEIHAH L _EAERITE T 4.6 H 5

AR A 2 [ i ML AS B O et B
201643 —ZF %, AEEXE AR EBEM
5 i Z A ] EL T B 4.8%, AR T EAE R
4.8 E 43 i o I—ZE P T S A I L
KE: R, B EEHR T E I K0.4%,
B EAE R AR T 6.4 H 4 . I T
i B TF A R F485.1%, 9384 AR R HA R VK T
9N 4 Ao At i FE AR 1F A LR F£0.5%,
SR LG EAE FEIAEE 7374 E 4 . H A
FAER B A LR F£1.3%, BEAS T 4R
16NN 7 o S RERERFEH R TR LT
22.0%, FEIEAH L RIS K T 14100 H 5
M KA EEGRIFL T F43.6%, iR
FHEE AR RSO 2.4 B 45 e

whEES 2 E 2 (CCFA) 20164E5H 3
HRAR “2015H ERESI 587 JAH R, 4t
THaE R IR, 201558 o as EHSE2.1 7512
TG, [FHEIGK4.3%, [ 15 SEIAR111T RS,
A LU 4.7% . B 5 Al B AR (5 4 2 2%
i Z A 1 416.9% .

20154 EB AT\ A B 1R R BE, b3S
GG . 20154F, T gAMb AN B R T 1 4
5 N4.3%, HASIRMIAEK N, &H
SR AR K AP RAR — 5. LK,
oA AR R AL N %, 2010-20 154 4 5 18
K3 51°4921.0%. 12.0%. 10.8%. 9.9%. 5.1%
F14.3% . 20155, #2104 B 8 R L BH i
WK R R LB 32, HTRIL $16.1%,
{6 I BB S I R A 31015.2%, B T (0 4 B 4
i N4.1%, 55 FaY & 1E 4-0.7%.

20154F, NI psAHfeat Bk, JFI5 e,
A Tb . 20154, B omdl N TpeA bk
4.2%, 5 _Li5K8.6%. 1E A RFEE m T

TR T AR EA PR HE 3]



BSEETGRRAG

China Lianhe Credit Rating Co.,Ltd.

FARKIME R RIRE

N, EuERATEY RS A R, R)EHE L
Fto 20154, HERAMFIIHTFFITE 1151,
[ LR FE16%, P0G TE624S, [FbL EF-
39%. NZEMN TRA LK 77, s
P R S5 M 55 TF B A 330 20154, B 54
A IE 3 TN 4%3.1% . 335 38 1 Al
H, 569% 1 Ak A TECE IR A T 115 B9 1R, 25%
ORI 4t N g ]

X AT TSR, swqemil, s ik
F—RINAFHER, EBEARERZERIL
R FLE N, (Rl AS, fE1TIERAL
P AR . (RS R TR L 4 U S T T A
WARER, MRS EMTE S 7e 1133 — E AN
FEE . 20154F, 5ROV 4 A B AUA 3710
{278, EE20144F18K:85%. £ 1 M4 E &1
83% [ Ak, r80% I A | V4,
RIS T0% ) AR FH WA K BL B R 46 IRTE T
R EE, H0X MW R T HHIAPP,
TEFR AR A B sR A B ahum s & o 24
b 2 4 5 4130% LA L 1 A kA 3158%, AT
10%-30% ) £ Mk 15 11%, % T 10% f 40k 5
31%. MLEFR BN E—FHK11%, P
1575616 /3 JG .

T am Ak A 185 AV iRk /K BB B b 45,
— 2P DL ) Al G S T R ASE A A )
AN 2 1% R IR 2 VA 5 B R Al
BAREEFI BRI TR R, HIE 2 A 73%0H) 4
AT EHE— D9 RS 55 .

T 58 A IR X A% 48 SR 1T R 2 ek
i, SIANZIR AT TN, s, K6t
F Apple Pay%s. 7555 5| A3 S A 4l
2% M GI N — M AT TT R 78% )
G NPIFR A UL EIRE S A e 29% ) 4
ML B 3 AT o B S AT LU ki 10%,  HoAth
71%1) AV A2 3 3 A EE IR T-10%.

BEE, FBEIT AR AT RAE B 3EA
Il ZHRKEBIVA T AR B, ks
FFEREMLAEA, A 5, WX, 3
A5 SR IR 2 JE AR AR T 77 oK

TR, BEEERETIGERZE FETY
WA T R R B A ANE R 2 &
BT VH FR ARG AN o it AT B e O 20K o [
XN T AN I I STV L A A0 A AT
WA R AL Z L A, R AT
AR AEF AR BRI S20 F EBATAT . 4%
A A RIE LT, SHESFER R —E
el M A7, AR 4545 G 2 REAEIZL T
Wse g IR B H . NKRIKRE, &4
TEMM T EANEA, BEE AR ERZG
R R AN E Prib 2 BF A BT &, K &
BRI RESY .

2. K3RZiFAmA

ARALT T TR BIR X T, 2ARH
TER A REE S, BRI X AR

P VR B IR X Gt R AR (20154
IR AR X E RAFAA S R RS A
i), FEHIX A= B8 (GDP) 16803.12127C,
tb E 4 K8.1% . Hd, ZB— 7=kl
2565.9712. 70, MK 4.0%; b6 {E
7694.7442. 70, K 8.1%; 5 ==L n{E
6542.4142, 7, WK9.7%. £—. =, =poy
IR 7 XA 77 s AE 1 B EE 2y ) R 15.3%
45.8%7F138.9%, X} 4 Gl M DTk 2 N
6.7%- 51.4%H141.9%. $&H LN, A3
M X A 7= 4 35190 76 - 2015 4F I Bl A
2332.9612.76, b FAEREKT7.9%. AL BT
N1515.0812.70, HiK:6.5%, Hrr, Bl
1031.5712.7%, #K5.5%. AL % N
4076.421275, HK17.1%.

JE RN T T, 20154538 £ 8 RN 4k 45
Hhn. AFaXE R AL SR A168737G,
b FAFEREK8.5%, BRI FEIRZR, SEhrig&
6.9%. FZHE Ay, SRR RS AT SCRCIRN
2641670, b BERKT.1%, f0BMERE,
SEBRIGK5.50%; AT RN n] SCIEHR N 9467
JG, O RAENEK9.0%, FIBRITMERIZR, Sebril
K7.4%, RN ER AN 98246 7T -

TR T AR EA PR HE 3]



BSEETGRRAG

China Lianhe Credit Rating Co.,Ltd.

FARKIME R RIRE

VR R X S B R R R AR R
TH PR Re IR T SR TR R . 2015
SEAE S O R 0.16348.0614. T, Lh FAEE
£10.0%, FIRMIEEZR, LhRHEK9.9%. 1%
e g, AR 2 T 8 415600.2814 7T,
HK9.9%; 2 AV o B ERT747.7810 00, 1
+£:10.7%. TEFRA LA AL dn ZEH T, 1K
T FAERK9.7%, KA EZ{E
MR K111%, AR %
10.8%, ZFKEIEHK2.1%, FEH IR
HK25.7%, HHMETFR0.1%, AR M
WK 15.9%, FR3E. BEME. £ 45410 KK
0.04%, bl 2RI K3.4%, SHERTHIEK
1.0%.

AR AT, MRS TR TiSmA%
20154 TS P AT 155 1 A1 2016 4F T 5L 55 28 (1 4
&) BiEE, 20154 T — AL TE SR
784.6514. 70, Horb: HAE A ILIE A
297.054¢.7G, SERAFEVI T 1102.43%, MK
8.08%; . Bl N225.97127t, HEK
10.42%; AEFIICNT1.08127C, HiK1.25%.
TANBHUEN219.8314 70 _FAELE I N41.3512
JG. WANE4:27.8840 70 BUM i 57 5% SN
198.5312.7C.

4201311 H18H L i B A
JT R (R i I B [ RS =l T ARy
Z) (P70 [2013]100%5 ), B4 71 E B KA
JRdHR oS RARR . JUREER]” HHATHG . “O8
FKARERL” 43 B A T FE AR R | A FEAR 25 AR B
IIBHAREL . Tl =R Skl Bk
FACFOAR L ) CRBER” 4373 B 7 3k i
TR LR AR TE AR (LR “m T
WD BT ER. BT T KSR
HA R 5TAEA | CLLRfERR“ B 77K %5 A 7D
T A IR R AR STEA R (BLR AR
BT TR ERERREA
Al T PIEREERARTEAF. FETR
R EROSCA E E A BR 53 AT ®] BA R R T
KTFHERAGRTMEA A RI5201544 724

Hre 7 ARBUF AT TR T HE R
TommBEEEANGRITEAAY (FHHK
[2015]105), ® T 117 [E 55 R N AH e 7 &k
WREFARTT AR . HAETTHEE RS
A TUREEH . 85 5 R8T 45 BT 4R 7R DA
N EZER T @R G B R L, MR ATIEL
IR D5 A F R s KR ORI AT Dy
LN H P RATS: BE . At
I 5% v it A 152 % 1 57 U S AR R R A E
B,
BAAKE, AR TEREBX, XA
PO, IR X IRA TR BT R K,
TS I A 1G5, ] 8 7= 4% 9% 0 BE RN T
Ky HTHAFKREALRL, M7 A
Wag, AATFIR VR T RGNS,

m. ERRERS

1. BEBIRIL
ANFEEAME AT, MTmEREAA
7] 100.00%04% 5 1% 75 S SEBReE il N o

2. LHAE

NFE TR AE L TR AT H
P AT il AR A A TERE G B SR Al 2 Rk
N, SEFE T E B EA TR KA SLH
Ber Lk, REFETHETE SRR, LK
P A SR S5 R B

NFHALT PR T, B TR R AT
VP i 2035 BRI P [ — AR B R 7 B AT A, A
IS AR X R DT, BA L. i
W TR AR S . HEG, g e e —
W18 ANESE M, R
WU E ST/, 0 bR B AT IEE bl
WX E BRI AT A e B2 X, XIS
T BRI K S, AT 2T XK
SRR R JE .

AT EERNFEANTE AT TE
EH T AR T E KRG A RA T (B

TR T AR EA PR HE 3]



BSEETGRRAG

China Lianhe Credit Rating Co.,Ltd.

FARKIME R RIRE

fA%: 600712, LA REFR“ETHTL), AH
FERE LLB S 18.23%. T E BLAREE T 1956 4F
2 H, &)1 H AT s K D A 2
—, SRS R IR AT AR — SO A
b, B B4 B E 5K R R S DL
300 F i KA il il 7 7 B30 SHRH G
Bt SRS E AP, 53 AT R TR R
PRI 308 7 i P P AZ oS G, S B AR, HLg—
E M RAR S . 7T H I e R e
SHE “aEsfEiE. <aErmiE
Jeitefr, <aEH PR, “TLERE N
B masnir. “eEE GRS g
(VAN Z287 55 vy i o0 | AR 0= 11 o =P A e
Ay <A EHATYN T R BORE IR TS 54
A EAT R RAD S RE S, £ EA
B A BN R

3. HUREH

AR RETHHEENEG RS8R
LR AR, B A SRS Witiis s B A
WOREE AR, AR T BN AR5 4
B R BN T A A SR T — X
R, ARITY KA R R~

R r T T E %L (M T T R SR A
BT AT BRI, BT E T2k T
BE PO\ R R T B A E B B AR H B
73.71 feon, WEY S, BTHREERIAF
PIEM ARG % 75.21 {07t

RYEF T EEZ TR TG AR
B IR 5T A w B A BAUE M 5 N
TRTREEIARIHEA R RHED) (7 E
pit[2014]111 5, R E R ZR AR A
F] AR A R BUE AR 1224 ToGIEN
JT A BT AR T, A S T 4% B AR A R
BEA, 2 2016 4F 3 AR, AnlVEM R ALY
INZE AR ENEA 80.49 1270, M THRESE
HHHEA il 257 A 7] 519% AL

2013~2015 4, A m S EIEUF M) 23 51 A
0.27 {27t 1.071Z7C+ 0.86 1270, T EAFEH

il

i

FOAMUG . PRITHMEF IO E ol H R R
2 BN

BAE, MTHBURER &, FEAL
BB ST D A m SR T SR, %
T AR T AR B P E R, X
SESTRF N o ml ARSI T IR

4, ARER

AFERSRR TN, EEFHFEEN
AN, HhElagm3 s st A1 A

N T EF KBS, PO, 1969 4EH A,
ARLET, &5, BUTAFEERIL. HFE
K T E R, BAER T IR R R
INVAZERIFAE. BT TR SN & B R L 0
e EEHARHC . BT TR &5 b b
K. BT B AR ERK.

ANFBE BB+, 1973 A, I
W, WRRASEDT, mRant i, BUT AR &R
Al BB, MATR TR S ok
HELSEE, A TR 5 TR R A
ARG NERSESR., RS RAITE P
OHRTEA R E RIS L, T8
FEREARIMEAFR EESHH LA,

B 2016 F 3 K, AF&HOFIE
HAT. 3898 N; MEMLIRCRE, EHA R &
24.03%. TAEER AN Gy 13.55%. HiA A &
i 62.42%; MR MIRE, 30 ZLAR N
23.50%. 30~39 % /i 30.50%. 40~45 % [
20.06%, 46 % J UL b7 25.94%.

SMAAKE, AT RTINS A 5
NE, BONFERA, fFEATRHE: EHER
HBEEITIEL, & HAKFR .

B, B

1. EABIELM

AFRYE (CARNEY KA RIERE. R

e, HlE T (TR THREERARITEA

A EREY , AERITE 2 w6 B A5 AL ) JE AR T
NEIABII R 2, RN WA F

TR T AR EA PR HE 3]
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ML B Ty AR B THRI s ZRANEE HedR thER T
EBEMEF ., WF, FUEEREFE SR
Ty BUGHEA R ERE M ST T R
Jiggs WRATRFAGIE L RGES

NEBOLERE, EHEIEANT A, K
LNNIRTH#ES, HREHRBHEARIR.
RN =, R E A RIREUES
JAWEA R, EHRSWEFK LA, HEESHAT
BT NIIRE ;s HE o~ B T RN B
s WT A F LR S5 T T 58 BT 5,
AT 2 =] (A 3 Bl 7 AR b T 10 58 R
SE oy T A ERE BRI EL W90 A R A
BRI S5

AEWEEE 14, NIEHH S,
fMERFHHE S, BERSE e, 2
SHNEFE RN, ERFAR A aE T
TAE, SN R LA E TR 5
K, T AR N EE B LR BT R
BRAGIRE, € 2 =] I BRI A

NEBE S, WFEXEAS A, Al
FoEH LN LIRS 2 NVIRTHEFE 2 A
e 2 DA b B R T M A R ER AR K
= (WERT RS dE274E, HRRHER MR
ALK WFETWHHEANEF S
BATHE . WERR AR EE =8, Hh
M B AL U A AR, BT
HILEE. WESEERX A JHPATH K%
L AN 2 1 BE (K S 0L o

2. BIEKF

ANFIVEE N, e I S & T
i

AFEIHIT RIS 13 2R3k 128 AN i B
A 51 ANMERRAE, WG VWS, &itiE
17V B, TH SRR SRR A
HIE ATECE R, NTREE R, SRR,
R I EE S U T AR, TS R 42 A&
PRI EEAR &R

W HTTIR, ARE T (55 B

FEN, XA RIS BT AR . BRI 55 A
B PR B R 55 WS 0 S5 U T AT
BT,

B B BT, ARIGE T (RS
HIMNEY, X AFIRAIMEE . AER B fhEE
FARGREETT T REAT EORAE 1

XPANEBL T, FE SR b B i X A
BEROR Si. B AP B RS ST
LR ] 2 ) B 5% M e A ) R ) 5% B8 e R il
FE, BRI 7] R A% A T AR A
AT T @A T ATYERT Fe R, R
185 DU I SR X AR R SIS B A
=R RAR P T AP/ P A= g
JERANTUAE, A% 2% I A SR B B
il B R AR KRR s Al Sk 5 8 B 7 DrE
XF o T ARAT ML BGAT ML AT T PN BT R AE
AL P I e 4L S R 4 D e et
T IT S EX MBI a3 ATAT TR VT
B AR 5T S 51T E SR IUH ()8
2y THEWA . FATHERE IR S S TAR, 1R
H T RSB 2 T R A

R T, SR A FRIAMKIH B,
ST A m) B SR B A A AR SCR BT T 5 1R
ERHIAR BRGNS, HEXHM, SRE
ST H BT, o A B AT LR E A
K75, TS 2 7] B B A4 235 A
RABITBEAT PP o I v o i W BRI
GIESESSEVIVAC SN & S

HEE, AFRENGHEMEHE, BIUE
BN ERGEIBHE,

ZS
T

Il

o

Sk
v
1

ArlHal FEW S EEAFER S, it
PR OREIE SN, AT A WA, DA
TEEMTBRR AR T 20121 H 1 H
PAHT, 2014 4 1 A 1 HEENS FAR LT
2012 4 1 H 1 HHIN &I

2013~2015 4, A FE NS NF D1
K, FHEAHK RN 5.85%, 2015 £ 44.44

Zl

Hl

TR T AR EA PR HE 3]
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fe.5¢, TFIELIEK: 8.98%, T EIH H T 5 ki
A . MR SRR, 2013~2015 4F,
RGN FVED N E ZER 5, o5
FEN SN LR W80 T B, (EA R ERTE
60%LA -, 2014 UK T B3 ZE T SR g
FOAE BEIMATI S B AR £S5
MR TR BRI Bk > BTt s b = N e 2
WK, TR GKEN 12.40%; RE|E 50
Tolk g NiRGE K, FHE A KEN
30.62%; A SHRBNY S HUBA T 5N, A1
BYOWRNTE 2014 F2T 35S T M

AT, 2015 44 Frlal . 2016 4 1~3 H,
AF FEM S WA 8.59 47T, 15 2015 4F
SRR 19.33%; HoH g A ISON | LRI R
B RN 2 TR R S5 5 Tk

MEBFMEBRE, =T EE 55
AEBFFE TR, 2015 £ 15.48%; H
Sy BiHbrE L AETE B, AR AR 55 RS
e a1 & B =V I E S R WIN FE S5 i N
2016 F 1~3 H, AR FEEWZEFEN
19.79%, %% 2015 FAFKPREAE FF, %
BV SRR 356 B BT

%1 2013 4 ~ 2016 4 3 A& 28 LS AMAREL (£45: 1274, %)

2013 ££ 2014 £ 2015 £ 2016 £ 1~-3 H
Bk Ex)
LN gt = (9N s ERE | A E FERE | A s FEFZ
5 27.87 7027 | 11.72 | 25.79 63.25 10.86 | 29.09 65.47 857 | 6.20 72.18 15.32
s Hh e 5.90 1488 | 3724 | 7.45 18.27 3347 | 7.46 16.78 3120 | 0.11 1.28 37.27
bih 1.51 381 | 4668 | 157 3.85 46.30
= =]
ﬁﬂ?ﬁmﬂ” 2.29 577 | 454 | 3.98 9.76 072 | 391 8.79 113 | 112 13.04 357
{ErE 80k 0.43 1.08 | 7863 | 034 0.83 75.68 | 0.38 0.85 6757 | 0.16 1.86 80.00
(o
57 7 7 55 0.34 0.86 | 5429 | 0.32 0.78 53.00 | 1.87 4.20 51.10 | 058 6.75 84.31
i &4
HE W 1.14 2.87 | 4841 | 1.18 2.89 4529 | 1.39 3.13 4096 | 0.39 454 56.41
HoAthy 0.18 045 | 4397 | 0.14 0.34 3735 | 0.34 0.77 68.10 | 0.04 0.43 18.92
it 39.66 | 100.00 | 18.72 | 40.77 | 100.00 17.33 | 44.44 | 100.00 1548 | 859 | 100.00 19.79

FA R IR A8 R4

JE: B 2015 FFH4E, AAFHRIEMALFH BT AE SRS LARBA T .

1. R ok

ARG RREE AR T H
THET SR SR AR AR (PR FFRbE
BRE): H, T ERFES AR E 1R,
F o BT RRERE, BERZHOLT 2013
W, FEEREEE.

2013~2015 4F, AR Gk 3B 551k
NEFFEE TS B AR RS2 ik
R DUNKIR, WSS B i @l
BN T s IR 2 B 55 B ) R
Je 2 ETHES s T E R A ER SN L
/No 2014 FELLK, JH R TTIAHIGE . R
Jill 2 23 7 57 b 35 Aty SR AT RS s 7 T T bk

W IEA T T, AFIFABHIE . Bt 555
F 701 AL T ok BB 424 TYE ], 2@ AME
R R, SR E N, BRI
TR, FIE, &E AR KRS NEE,
BB EENAE. A 2015 K, MTH
RG2S 22.17 127G, PE# R 11.05 14
JG; 2015 4, BT EBTSLIUEN N 23.67 12
JG, FE LA 0.30 1270, TR, TS5 5iE
T AERJE I 25 RS A7 3G K . 2016 4 1~3 H,
AFEEEH . AR REISUN & 2015 44
FEY IR HILE 25% 76 44 5 fE R JEUSON 5 2015
SEAFILNT 41.38%.

TR T AR EA PR HE 3]
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%2 2013 4 ~2016 43 ANE R G E TR EPNAER (Bf5: 1250, %)

2013 4 2014 4 2015 4 2016 4 1-3 A
e
LN ik LN gk LN gtk LN itk
ez 331 11.89 3.21 13.36 3.01 12,57 0.87 14.65
H 1t 13.82 49,61 11.19 46.66 11.02 46.01 3.04 51.18
K 10.04 36.04 8.71 36.31 8.54 35.66 1.65 27.78
KR 0.66 2.37 0.74 3.07 1.09 455 0.26 438
R 5 0.03 0.09 0.14 0.57 0.29 1.21 0.12 2.02
A 27.85 100.00 23.99 100.00 23.95 100.00 5.94 100.00

FAE IR 8 R

E: ERVBASITER 3 TR HHR LB LSMPNESIT ZF A TAE N, T HEM LS MNBNE R, FF08 T G

E)4

AFE SN IR N, BRTE S
WEHIVESR, VT AN AFER
P L EE YR, 2015456 B A ki A
9.03/5°F-J7K; 20144 #0551 AR FL 20 134F (1) 9
/b Sy R R KT 41 7 AR 5% B3 T8 v s AL i o
PIATEL; 20164F R E B H Bk, AR5
LT, FnS A& EA B &5 7,

AR EERHBCE 70, Ao ik H
EATIEIE
&3 201643F & B WHHIEHA
[IEME FFLAT (] LyIN| i
T T T A RA % 1956 £ 2 H HA
St IX w08E1g | AR Z%ﬁf 2
R 1T % P 2012 4 10 A R Z;ﬁgf 1
B TR AR 2012 4£ 12 A HA
TR R, 203649 A
T R 2016 44 A 3]

FAE R IR A8 AR

R4 N H R EAAL
(45 FHR. TA AIA AFEFRIA)

BEBAT, AR SHNEEITRE S
A, 2R A TR, A LLSERRIL
FIE BN BN, AR RFRIERE
WA RN R BBV A, (R I fifh 5 Rl A
AhER, AR PRSI ER RS T AR E R
S HBHMTSHE

HEMRR T, MamEEN ZRE,
st R AR B AR SR ) s 8 ) VA S A 7
R E P SZE WK, w5 R,
FEF & BARA. (s E AR, JLE
JRE K ity SB BRI, o8 w0 B — R R
(3 DLHRRE FE AR A XS i, A
FPR X A AN RS SR IBGR A1)/ S [ R AT i
T, WHURFE SR R M S B S A BUR . AT
HE T AR SEAT T E A, RS 7 AR
F IR S DLEAT VR, B (R RIS AN R AT 3
FE ST AR T T, 20154E 28 ) 1 BBk Riy
SR R SR AT 11,6842 76, 5 T Bk 55
KA EL B N 15.00%, ErP EERG, TEN
MNPV

%5 20155 B MR AT A KA K B

A 20134F | 20144F | 20154F 210__1: g ($42: T4 %)
NN
g 5752957 | 40381.54 | 4038154 | 81495.07 5
FLIETE ] e | g
E A5 TRAR 9025452 | 90254.52 | 90254.52 | 90254.52 &
A¥ERE 76.80 62.70 59.30 66.26 Y%W” I3 KCAR B AT R 2 5801 5.20
PR 711.03 768.01 702.97 580.58 I B AL R A BRA 7 3236 2.90
TS 38.60 41.60 4252 2275 ?;g %:fﬁm DX SR R S AT A 2762 250
ANEE]
TR NS4 AR 2738 2.40
D RTPCBARTH A S TIERR; =T Wk EE LN T IS B = A TR A 2219 2.00
H2E TR it 16756 15.00
Forb kR 8 24
8T RT R E A TR R 8) 12
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%6 2016°F1-37 & WM I AT 2 KA 7 F oL
(45 FA. %)

2015 FAE KM HT 5 AR R R I
WALt 2.28 127C, &K HV S SRS LEE
N 35%, HEHE—.

%8 201543 Kow, b 477 A KA S B AL
(45 FA. %)

S ERR

I RE&H | BERE
HithE

BN i 2k 5 A PR A F] 1518 5.00
TV 4 1 R B BR A 1317 4.30
JE KA 1208 4.00

5 45538 773 2.50

T RKEHRHEARA A 731 2.40
A 5547 18.20

FA IR 8 R

BT B SR P B AR A e ot
Bt FOE R  E  TLBTG TEE Y 5T R
TR AERAF . T AR EERRAF
SEIORFAMGE Y, ML KIER CEN
20144 J¢ 20154 F U\ 53731l 91736.15 75 TG
1988.02 5 7C., 7 A% 15 24 RS T E DR A
f(166.72%. 71.83%. 20154, /] @ Fel sz
FEN S RANL1.021276; 20164F1~3H, A
B EE WS NZ.04ML7T, 20154 4 4F
IKFR27.17%.

FK ek

F T B T R A F DR QSR g
BAEMANTEELEE TN, TRXEEES
R %, 2015 FsEPlEE SN 8.54 14
JGo KA AT FHAE 3 XTI, B
BRI EARLE, YA AR BB,

AFFKELZ R E WAL 3.93 Ji°F
JrA, R SRR St AR R, K
W BEEA, AR CA 70%0 7 S R
FIREAT, BS54 BH S, 3R 7TRIK
RIS o TEPIIRBLIETTTH, PG FH RN
AFAAT, & —ERIANA 5wk
PE RS, FIHBARBETRDEH. &
fitiv TRPIERES . AR T IRSS

&7 20165F3A kA8 & THREERL

IEArE FHleEfiEl | HlkKE

B 45 SIS —Z 1996 48 | AMbI”

RRKIE 98-3 S&W R 3 | 200547 A | BEAG™

KEFR K 98 5 2012412 A | AFBEM™

FARIR: 8 R

\ . E R I
BRI RIS et
@2§MM%%ﬁ%wﬁ 6930 "
TS T T A TR A 7
I 4020 6
T B HTA
WA 3780 6
R YIRIZE-RGB W TR
AT P4 AT 3500 5
F iR 2580 4
41 22810 35

TR R R: 8] R4

A9 20164F1~3 A &) Kb b 557 & KA 7 1L
(B45: FA. %)

HezRg Rona | A EAER
%Eiﬁﬁ%%ﬁm%ﬁ 1170 ;
B4t 7 770 6
[ EGTITEIN 60 ;
T A
B4t 7 520 4
=REFH 500 4

4 3720 29
Pk kR 28 R4

AT

M EETAERAFRNETARTA
A, A IS A E AR, DUWREZEA.
g AN E, D R 7. 2015
B, AEETE S LI EEL SN 3.01 14
Tho AFETTRHER RGN, 11558,
Vi i, Wik e R i s — R 1k
ARG, AR BAEBHE TR - EE&
TS BOE . RET NI g —igix
BHWIE . 7 SEAT i e, Enk
77 TR S [N A& 15 DL 24T TR 2, B OR R4
AR . 2015 A 2w EE ML 55 HIT 5 RN R K
MGt 0.3 4278, Tk S R ET L
#HoAH 15%, HEHERIK.

TR T AR EA PR HE 3]

13



BSEETGRRAG

China Lianhe Credit Rating Co.,Ltd.

FARRKIAE A RIRE

#10 2016438 &k d'T TATI1EF L

s FELA A Pyl
WIRA G 2003 4E HH
Rk 2012 4 FL5%, 2023 4F 10 H 23
it FUE 2013 4E HH
O 2015 4 HA
AE S 2016 £ itk

FA R IR A8 RAR

REZE

AFREHELE BHR N UM ERE
HERFSHRAF (LTRSS EAHF,
RMETHRNERTAR . REAF RERE
B, AEEIRSS . ORI, B BB IHE
5 REMS. REEE T —HRMIRMA
EREMmRS M, HAtBEERENE. RE
AFEERNEEN AR, BFK2, &
AL AL SNEE, 2013~2015 4, AFAE
HERARNEEK, FHEAHMEKEREN
28.51%, 2015 FHHHEWAN 1.09 1475; 2016
F1~3 H, AFNREHERA 0.26 /47T,

HBEFE

AT HBEFEEE ERE UM e BT
A ERAR, ZETARERTAA, FE
ANFE T HE TS FE— kLM FwE
I (www.mmgo.cn), F&FT H 53687 K R
W& = K F .z —

FRMFRAERE MR, MW ET R S
Boik—uli X EIgPiss, 208w EE AR
A Aty R, BT HE . SRR
IKEELEA UL EHES 4. 2015 4F, 3%
FM SR EE B ERAT . RAARIT R AT &
GRS AR, RIBBATRR& N RERGEMN =
7o B 2016 4 3 iR, EEEF M2 51 18.6
B CERESEAARRE 26D, Wi HE ViR E 2 7
PV, B4 N 131 5%, RN 1 it
L, W EES) EEY, HAERRCE, 27
VU8 X3 B2C HL1 1 55 il o 56 SR il DA
M ERIRIELR B BN E, & UM EH
W) RS54, 5 e B2C W4T
R

B 5

TS B 5 AT R Ml 558 8 2 R A
R FEMEA. B 2013 4 7 Ak, KE
2EHEERGIE T OH T FEBER]E 52
Ko PAERE T KIIX o R R 32 D
| RKEM S RA W BCIR R T, B4
B TR 2016 4F, fi G HLEZK— S 2R T IE,
19 FHVERAERIETHRIT Y, T 2016 4F I
MV TTJE S G A 70 2K

2. BT

N g Ml 2% 2208 RO HL A A ]
A T S s R R A IR A (LR AR
“ESLAF) FFE TR R T KA R
AaE CBURNEARBHR AR, HAp kA
G =5 TR TS KR AR {a bV =
B ORI R ROk AEIR ;s S A
Je B w) B E T s 55

2013~20154F, 3] b =i 3 81 45
WNFFEE BT, R G K E N12.40%,
20154F SE I 3B ML S YN T 464070, BFIE
31.20%; 20164F1~3H, T —Z=FE 5 Hi= 4y
BN AR, ] s =L 5 B IO
ik, N0.AUZIG. AFHAETEE R =5 H
W, TRVLBH YK R T E « keI E |« F T B
bel 15 H e BBV LI H 9 4 s = I H .

TRYLPH/K T H

TRVLBHYG/K R I H 2 Fg 7 7 HE A R AE R
b THE, NAREEDH, LARYEER &5
FIFERAE . BE 2016 4F 3 HE, 1#. 2#tk
FAR O TERER /it L, S#—8#Hk IE£E HHT b Jik
TR T WH R 1.86 1270, SLIlss
1.33 {270 (RN

BRI H

AU H AL T 78 2 Y8 X 2 [ 4R % 9 5,
&2 500 H, SR EEZ) 13 147t BH 70%
NETHER T, 30% i s, BEATH N
HAETFRAE, B = b A 7] $E 445 1 Hb 509
IV 5L b MR I R A R m R AR B A A

TR T AR EA PR HE 3]
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FEWI R, WEH T BN TN RAI TE A 7]
NI, FIE 9255 ) 78 50 s = I A R
AT 5: 5 LB . T H BB % 6029 £,
Harcse L; #% 2016 £ 3 HJK 44 6006
B =4, WH RO 2.31 1476, 2.35
{¢.7C 1.44 1250, LRI 2962 Ji 7T 6329
JiTG. 4770 JiTt.

F1id 0.69 1.7t 0.82 127t 0.82 1275,
Wrarmlh 5617 ol K. 5183 Jul 7K.
4961 Ju/ P 5 K.

AE-LHWE

B LEIIH &8 F AN A A, X
BT o X R KIS, SR 25.89 1)
K, BRI BN — AR AT DRSS

BT RETH TN — R KRB A A X . — T
[E 2w+ 2004 S5 NE NS E A G 2012 4F 9 HHF T2, MmN 8.89 JiFJ5
M= B R, R T BT I H AL TV RS XL K, F 2015 & 12 A S; AT 2014 7

v, 5 430 B, “RVMAE L RHBT
2013 4F 8 HHF gk, T 2015 4 4 H 5L
5 <R JEHR X T 2015 4 12 AHF Tk,
W H 3 S E s 3757 &, wal 161 1)
A7 1406 >, #2016 4F 3 RO 4EE
3449 £ Tl 147 18], %47 294 4>, iR
1E W B 4T . 2013~2015 4, B e 35 H 43 73] <230
BN 2.21 1278 2.52 1278 1.74 1278, %

HIF Tate, @M 15.24 i F K, BT
2017 4F 10 A= . WiH LA T 1767 &,
P % 360 I8 & ZEA47 1310 4>, # % 2016 4F 3 A
RIS L F 2 661 &, 2014 K 2015 F, %
T H 2 3 SEBURN 1.02 1278 1.58 1278, 154
18471259 0.35 1275 0.51 1270, B5EBM 45
8 5288 Ju/ P77 K. 5682 Jul T i K.

FA NG EEAEWFERABFTREL (#1452 FTA)
T B &% Tt 3 Bt HZE 2016 4F 3 HRER® RRPIRBEBE
SYETL PH G R BRAY P it 55 T H 49560 18645 30915
RERLHI/NX —. 62859 49200 13659
TERERL B X AS S22 8 T TiH 66000 24751 41249
SR el 773 22 B /N X 100717 54195 46522
R A b — A A 535 B 25774 8292 17482
“RRISTEIR 25T 3E B T H 61200 31315 29885
R RS I A A 55 55 H 20500 17053 3447
“TJEHB” X 16000 2624 13376
it 386610 203451 183159
TR IR A5 R4
T BRALIRIR B S AR L ATHOR, A E 20144 K SR K L.
R12  BUFAE R B HE R B W B EATE R (845 B )

T E AR 2013 4 2014 £ 2015 4 2016 42 1~3 A BZE 2016 4 3 A )JRMBIESATEH
WS AE3 A 5 6406.56 4853.41 9621 1082 22107
RS el AL 13908.15 6657.38 5165 198 54350

i 20314.71 11510.79 14786 1280 76457

FAE R IR A8 AR

TR T AR EA PR HE 3]
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ek A FE R B E B, BRI A
W KGR R fe e EONBUR AR H s T H
HSCIA R B 2R 4y, A WA 1) 1T U
FRS RIRIEE, H3 AR A FEmE R I H v
KITUETI ., A2 2016 4F 3 AJE, A&t
W W B A 7.65 12.7T

FRIGTES T B

RIS TEI A B 7 1 2 s AR e s T H
HHLTAAY 174 B, SR 29.44 F5F 5
Ko NS EIE Y .

AN GEAE SR AR ITE , (S AR
R 24.4%; M=k A& 555 7 & 50E
R RO A, 7T T EBU AR
% TR B A AR, i TR T84T
S AR AL T AL (i T AR S AR A s 77
EHRD , AFEEIRSA (] eI H
S 1 0.8% I AR HE B .

guriEM B, o NEEFRIE (h
MK 16.5%) , HHA kA R
M m TR ILE S A BR STE A R R T4
EAE R, > mAN R R T A H L Sl A R
FALA AW Rt 4, A5
ANKFNEGY S (AT A ERED o« EEETT
RIS, FEIE =45 BRI U 7399
JiJG~ 2935 Ji 7t 8559 JiJt, SEILAFIE 1298
Ji7t. 579 /7t 859 JiTt.

FRVEAEI 7 —IAE %, HATERE BRI
=HALHE 7 MRk, 1748 BT . #E 2016 4
3 HIE, TH Ay 2R T, #45
IEFEHHMTRBANESS; &35 5 il O R
TG, #B O e R E R T 5y O 58 it
fih TAEEREEGUITZ .

RI& £ 5 B

R A el T 2 TP PR B P 22 A S )
REMEDH . KUK IR, —FEHF
TR Bhr, —FRAH, BNREIT R

Prif 2 B il o B M AR 2 36.84 Ji-F
Tk, WHLIF K 23 ¥R, %4180 F, B
L 297 o AR SR T T E A X AR

WU BT TS D1 2 B N R T A b
RN SIARZAT T (i AL R
W E) JRT e E/NX (ZFFERE) BHE
A4 , 2058 2 B BN R aFE LA F 2%
I H &R . T TR BUR AR YE & (Rl %
TR B ML A AT TR, A LARR
TAAH A J5 B 75 X BURF & HERIE 8 3K
MNE, B FRHAS B IR — & H A B4R
PR, WA EE B DA BN « BRA SN
2014 4 2015 4375 BN 0.78 12.7€. 1.88
.76, 3R SEBLER)E 68 Jiot. 711 J3 TG,

AL WS 8.81 /3T kK. Hi=
WAR ST RBEMSERRS (RTH
B0« EET TR R A R (R
A ILFEZEE T HBUMF 5T E R0 H 24
REAFD , L8 E FBT HWT BT 1% R
ML A F A B LRIIE SIS, 7T TR R
TATAREE F 2R (1) 10%, T H TREF: TR
B ST #] 50%, TR T E A% 3 AT 2
80%, M55 hEHLE JESCATH] 100%; 1T H AR
EEH RN TN 0.8%. TRER TAfT
Jei s BEARAZAY A AL (R T A s AR B A By
PR .

BE 2016 4F 3 AR, YFiT<E s
CL5E R LIRS 43 IEFEHEAT = AR B S A
Jiti s SRS R AR TR s 3G shE
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5 7.93%. HARMKETE 2 0L b; A Hifdk
T L4 BT A LU EE A 88.72%, BN UL
TREFATRAS BT, 2 7 A AT AR R -4
IR 4% o

%19 2015 & 8] AT R AT 2 4% O 4m
(#45: FA. %)

B | ome | xemmm
g%g%/ LA 32029.81 | 1-34EpP T2
;E%ﬁj\ﬁ L L] 10509.18 | 1-3 £ TFEK
;f%i%%*ﬁ}ﬁ 2884.25 | 14EDLA K
T AR A VKA E
WHERAFETHA 782.98 | 14ELAW Tk
|

FAPRIR: 28 FRE

2013~2015 4, 2\ w]) HAR N WGKA Bris
B, ZHESRIN 7.24 146, 6.42 12500 7.02
.76, #ZE 2015 FJE, 27 HALRPOR 4%
15 FH RS 47 AIE 41 & T 2 R T 7 5 1 At R Ui
Mk LLEE 97.42%; &, RESTE 1 LA
5 18.27%. 1~2 515 28.63%. 2~3 FLL k-
M 23.67%. 5 FFLA LRI E 26.00%, oK
WK, A A TE B A R R K v % SRt
1407.98 Jivt; TR Wlala] GetEm
(1) ¥ B 00T 3 PR K v 2% 1 A B ff 3k St
1896.19 Jiit, AFTHERIKAER; BT FRK
ARG HE R 47.67%, SEP RS, A F]
MHAATH IR % 0.33 1270, THRHLBIN
4.50%. AT HABRISCERIKE S, X5 ST R
—EHH.

%20 2015 SF ko8] M B3 AT 2% O 4

($45: 1)
KE T
BRLETR o | e S
e 177 1?; B LTS
o 1F | ZHT
B 2 X S 050 o | e
wemTEE R |, | swu | HAEER
57 : E|
BT TREBK B | oo | 5F0N | BOAER I
R AR AT : N
BT HRAELREL | o | SH0 | HABER
A : o
& it 3.35 -

AR 20 B

2013~2015 4, AEFHABIGK, F1
HAK RN 13.98%, 183 = T R & b A
HIE 5.97 NE . #E 2015 HR, AT
T ME 20.27 1270, [FIELIHEK 16.66%,
TR AT it ST R AR B3 I . A Bk
E, AR EEGEAAE S (5 28.91%) AFF A
A (7 70.53%) 455 4 HTH A A7 7 kA
Y% 117.37 Ht.

TR T AR EA PR HE 3]

24



BSEETGRRAG

China Lianhe Credit Rating Co.,Ltd.

FARKIAE I RIRE

FERS T

2013~2015 4, FEFLTTVELT ™ [E E TR
FERTERE TREMIHRIEN T, AR FEmsh K
R, FEEAHK 21.39%. #% 2015 K,
AT AR ENE P 145.26 1270, DL T
(5 28.74%). [E[ET ™ (5 23.73%). fE#
T2 (5 23.11%) KIEH™ (4 19.75%)
NE.

2013~2015 4, vl $5 B s b= 5 3 1
K, FHEAMKEN 276.49%. #% 2015
IR, AFBE N 41,75 /470 ORA
Bt RN TEAE RO WD, % 2014
SRR IMNE 1.69%, K EER A e %A, 1E
HTREAS . NBCRE, FEREEL
RS (5 99.84%). #E 2015 fEJE, %
PR BT IH 119 1278, AR EE v
e

2013~2015 4, > [ %€ 5 =y 3 A B
WK, =AESHN 28.31 1270, 34.01 {ZTAH
34.47 {2.7T. 2014 445 2013 FF K R
TR A FKG IR RS R . KRR TE
LT H TR TRREE 3G 2 i B sl &
2015 4K, [EHEmEENFERERY (5
89.42%) Hl#s k% (7 5.01%), BT (i
1.85%). izfiiks (5 1.00%). A& K&
HAt (5 2.67%) Fl-EHLEE = (15 0.05%), &
THHEYTIH 6.04 1270, RHEMEAER N 0.11
{276, #Z 2015 FIK, [ e %= 79230.23
ST K B A TR

2013~2015 4, &) 755 TR BN IE R
K, Z4E5 518 32.56 1270 22.02 1761 33.57
{275, 2014 4FJEHE 2013 £EJE 44K 32.36%, -
BRWE &Iy TR T a7 2wtk
= Fr g, 2015 KA R {EE TR 2014
R 52.45%, FE R LG AHLE T2
Jita T34 0 T

2013~2015 4, A F T 5 = R FFAE X A2
5, EEEEAYLE AR . A
2015 %, o wE ToI 5 K T AR A 29.27 12

I, Hoh M ALY 99.15%, A AE
FE. b ARG, 219362.39 U7k
e, FZoNH Rk k.
2015 FJ%, T H =R REES 0.56 1270, Tt
P EME 0.02 /27T

B E 2016 F 3 HJE, AW EEN
209.86 147G, %% 2015 4F KK 8.18%; izl
PR BN 7 4 ) 29.07%H1 70.93%, it
HELEMA LA, AR A LR
R E; LR 2015 FIRBAK,
THAUNAE R P B8R 5 1.77%, 2R FER K.
2016 FH—FE R K FEERA R T H
G TR LA B A7 BRI K

SEE, ARG, DLER
M FRE, DI HN e, AF A
T SSCGER EE BEROR, X B e — e R 1 o
s AR e i KA, A
WHEBFRE (SN A=), %
(AR CER R/

3. FIHARAE A

B A A

2013~2015 4, ~aE]FrA #F AL A Wi
K, EHEEMEEN 12.74%, =F55N
93.48 127t 113.71 {Z.7uAN 118.81 {46, #ZE
2014 EJE, A FE A F B LI B A 80.27
f¢.75, % 2013 “FRIE N 78.77 14T, FER
2014 AR T R LA BORI 53 T B 4 A A
G TG 2014 FIRA R FEAAFE 2013
SEJRE/D 59.43 170, EERBTHEAT.
MR ARG/ 1K - /AT R A o (A S L
AT 78.46 147G, RN BUMAH G T H A
RS A ARG 19.04 1270, BE
2015 %, AFPAEN G M RE, EEN
SR A (7 67.82%) A AR (15 18.06%)+
ROBCRNE (5 1.90%) F/DEB AR (5
Et 12.22%). 2015 A & ai 4L 2014 4
JEIE 4.49%, K ETORHRITEA., BEA
A FRFNAR S BRI 34 s 2015 45 A =R I
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T E BRI A 7 R 0.31 1470 BAA
FIXEIN TR 2015 T H KRR R AN
AT £

B2 2016 4F 3 K, AR A HERRIYG
£ 118.92 {07t (F/DEME AR 14.51 14.7T) .
AN TS B 2014 R K 4.31%, Hrp
JEARIG %E 0.50 170, #5HB5r 45 f%ss 2015 E L
TR BARE, A A #F A G S Bt
AREAN G L, Baafet RiT.

AR

2013~2015 4, 2w ffit A RaE g,
FEHE AWK 22.38%. # % 2015 FE, A
AU AUN 75.19 47T, HA s 56 bt
58.07%, dEiizhfifii Gk 41.93%, LLiish it
fii ¥,

2013~2015 4, {EAHAM R LA KR
HAMRATZRBLBR, A R ARG,
FERHE KRN 12.72%. A 2015 FE,
A TSN 43.66 1270, EELUEIAME RS
15.98%). MK (i 17.38%) K HoAt At
(k5 43.01%) NE.

2013~2015 4, A FFEEAME R SIG K,
YA K 23.91%, =495 4.54 27T
7.10 14 7CH1 6.98 1270, M 2015 4E 58 HfE 24
BeRE, FEBAURIFER (4 25.09%). R
WEfEE (A7 10.03%). {5 HfER (i 54.71%)
AT HHHER SR (5 10.17%) AR% .

I3 /A W 20154F i B fi fi M

EEE
BN

A 15.98%
6.91%

T TR

1
7.58%
Fofth 7
fFEK
43.01% 7 5K
Tl e
= 17.38%

9.15%

FA SRR A8 FITRA

2013~2015 4, A BATIR K e BhIG K,
FEWEGMKERN 17.93%, =FE00N 5.46
2.6 10.97 {Z7EA1 7.59 1276, 2014 &, 2
) A 2R [R] E K 100.929%, 25 R LA T
H¥Go, RATHR TR IATE. (R o
THIAAE R FERIN 4.61 1270, TR RIEA
SRR BTN 0.66 1270, MUK R TE AR AR
B ARSI 0.88 127T) . 2015 4F B RA K R
2014 FEJE A HLFEAG 30.79%, FH R A S A
T HARE RO HERTE TR 3.19 12
JCHTE. MKES B&, 14 DLAFI AT IRER &
tt 51.49%, 1~2 i 30.47%, 2~3
12.37%, HpN 3 F LA EIRATIRER, TKEHL
S MWERHEER, ST R ST T4 AL
G RAT R 337 1476, A NAT RS AT
44.36%.

2013~2015 4, ~w] TSGR IR T R,
FEWE G T 24.58%. #E 2015 FJE, AF
TR K 3.99 /27T, [FILLRF% 8.24%, R)5)=
TN FREFTEL. WIKIRE, TKESTE 1 450
M 5 80.36%, 7 1~2 4Ef) 5 6.08%, 7E 2~
M) 0.21%, 7E 3 LA B 13.35%, %
PRI S e, 32 202 BT TS 7 o s B
o BERA, F—EERTEG WRR
A TSR & AT AT T 44 1 TSR R S
0.43 1470, 5 PR S AT 10.82%, FEA
B g kR AL

2013~2015 4, 2\ ) HoAh B A R PR 1
K, EHEAMKEN 17.32%., #Z% 2015 £
&S, A HABN ALK 18.78 1278, MIKEYE,
KIS AE 1 2L Y 5 49.92%, 7F 1~2 E/I &
22.26%, TE2~3 %M 11.53%, 7E 3 FLL Lk
1) h7 16.29%, MK Pt o AR A 80 h & 400 1o
2 B R A AT R AT 8.3 4478, (5 AL
(1) 44.28%, SErh Ry, EE N R T
W RERER AT ET B M
PG 5L 1 b H = A R 2 =) B RAS I A
AR 1 e L A e o
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.21 AE 2015 FJR 3] HMb B AT AT 24 9 4a

(3FAfz: f270)

BT AARR & 133
ﬁggm@ﬁ&%%@ﬁ@ﬁ 262 | 140l
BT TR 256 | 1~3 4
T AR I R R R A A 1.26 | 14ELL L
T HETXYEE 1.00 | 14EBAPY
HI5 X BUR 0.87 | 24 L

A i 8.31

FARIR: A8 FIT R

BAE 2015 FIE, AF-FERNBIAAEHER
NN 0.88 1470, NN EIHRIKIAM
Ko

2013~2015 4, ~wldERE) A IRIE
K, FEHEAHK 41.08%. = 2015 FK,
AR B M 31.52 {276, FEHKIIMRK

(1 45.90%). MiAHizs (i 44.13%) FHK Y]
MATER (7 8.13%) k.

2013~2015 4, AFEKHEZABIEK,
EXEAHK 14.01%. 80 % 2015 FJKN 14.47
feoe, FEBEFERHMGEZR G5 25.21%). #RmT
A (7 61.85%). fRIUEAEFK (5 9.15%) A
PRE+HEIF SR 5 3.79%) #4%.

% 2015 4%, A A R g 13.911478,
F B 2015 FAFIKRATIH 5 (3+2) FH 612
JCAEA A TSR “15 T 017 1wl
THPEAFRRATHAEA T E MRl TH (“15
J& T % PPNO0L”, 3 4EH, 8.00 1470)-

2013~2015 4, 2w KMNAT RS
%, fEXEATEIE 20.58%, =4E/r5H1N 4.06
{25t 8.08 1Z7GH1 2.56 127G, 2014 4FEJRA F
KHIRLAT R 2013 4R R HL 3G K 98.84%, =
BRBT AT 2014 FEHBEG P EELE
PR 54T mI ALK T H flBt 5k 5.52 1270, AT
FLRWIBCE TR H 258 2015 F KN
A 3 ] B A 68.28%, 5 B AR a7 R 72 A
IR T PRI H K TR

#2016 4 3 HE, A nlfifii%i 90.94
f2.75, #2015 FJK B 20.01%, FHA iRz it
fit i 52.11%, AEimahfifids 47.89%, A w4
LR Eh i . #E 2016 4F 3 HJE, AF
JEmsh fifiiy 43.56 1470, #2015 SFJRIEK
38.16%, H Ht NiAT i 7R B 2015 4F K MG R
35.52%, FEE 2016 F 3 H RATHIAESE 5
¢ TCHTE

K4  Aa i
g'fZJTE) (%)

5 45
40 40
35 35
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25 25
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5 5

0 . 0

20134F 20144F 20154F
o FEHR S e <R R 5
2SS —— EEARE
—e— 2PEEEANLE —a— KBFSEAR =

FEARIR: 28] iR T

MAE BB ILE, 2013~2015 4F, AF]
I ETS I E G K% 40.51%, SEHEER.
#ZE 2015 FJR, AFAER4 39.55 1470, H
A S LB 2014 4EH) 41.77% FEE
28.24%, A w] S ARG5S N E .

2013~2015 4, Bl 2w Ff S8 )
I, ARG ARG R AR
2 ETHES, i = E A 37.02%F1
22.13%, 2015 4F, 2~ w] G35 A g SN A 55
PEARAL EL R 38.769%411 24.97%; A FK
IR 55 B AR R R gl K, I AR ME N
15.91%, 2015 44 19.28%. # % 2016 4F 3
K, AEEFEAGUR. EEES AR,
KSR 55 BEAM L2 53 71 43.34%. 30.81%.
25.39%, fEAREL FAEIRIIA I BT, AR SS
HABAIER

SRR, EakA R S, (H)
WTEHKT BEE, AR s,
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4. BARE

2013~2015 4, ARENEWNA Frig
K, EYEAMK 5.40%; 2015 FA 7 LIE
AW 45.94 1275, [FIHEHEK 7.99%, %
PR L B 5 B Hh = s BN TR
A, AFENRAES R A KR (8.01%)
W R B A N 38, et 2 =) 7 L
B 2014 FERY 17.72% F B2 15.52%.

MIAE TR, A RT3 A 8
SN B EE BN R B, 2015 4F 04 15.25%,
[ b R B 0.01 AN 43 a0 2 W 3 1) 9% FH DA 22
RN, EEONER THM . ST IRHEas 9% DL
BT 24, 2015 4F A 2 A 1) 66.01%.
2013~2015 4, Am|W5S R HEs) B, 3%
RAFMEFMZ R, HMEfRSINE, I
% MG ORI . SR, AR 2 R A
2R

2013~2015 4, ~w]EDLAMS N PRIE
K, FHEAHK 152.64%. HZE 2015 F)K,
AFEVENLAMEN 3.58 12,76, [ EL 1 207.58%,
WK FERHAERA TR EFIG (226 12
J0) (&M AFMEIHRG. Tt E
IHREIX D)o 2 FEN MO i A ) 3 22
K5, 2013~2015 4F, EMEAMSON A s
FLEL 2 9N 27.16%. 52.18%A!1 86.47%; 2015
FHUFAM 0.86 147, [FIELFEIE 19.56%. 2
) FE 32 EEEE MR 7R

2013~2015 4, 2w i L AHURH 15 ) R
B, 2015 45, o R S AR 1R 4 )
N 4.14 {2 7o 312 {48, BAEENRTTH, ik
s SN D S8 N R YN RE S ATl il X s )
g bFt, “FME 08 1.80%7F1 1.91%, 2015,
O\ B AU AR R R PR 4 R
2.36%71 2.62%.

K5 2013-2016 4 3 H A EURAN TR FIF B

(fZ.7m) (%)
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35 -
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5
0 | — T T 0
20134 20144 20154

o S A () o = B AR (A )
S A E) —a—E [ HEEGH

—— SERWHECEE) —A—FECEEREH)

FHIA: A MS A

2016 4 1~3 7, A " SEHVENL SN 8.60
1276, [FHLIEMK 6.20%, A 2015 E 4 4FUR N
18.72% ; F| i M #i-0.43 1276, [ AR
36.57%. [K 55 AR AR G N U — 2=
FE 745

RMARE, IRERAT R GUNA BTEE),
s B b S5 SN (1 38 0 S 4% T A BN
A, [HAEHT 5l S N RS,
ANFARBNEA —EMATENE, AFES
FEN S BFIGIA, FEEE AR i X R K
SR, TRIE, 2 = 6) H 1) 8t FH g i) /K~
AR5 .

5. 124t

MEE A e bRk A, 2013~2015 4, 2
GiRine ik e NG R Te) Rt el A ) | = 2 3
MU B LB s TR, =4 E 5N
115.84%#11 71.57%; 2015 44058 111.62%
A1 65.19%, 2016 4F 3 H K4 7l [l 7+ & 128.75%
F178.80%. A F & E e RS i L E S E
TESI IR A K 2 BT, T =
I N-4.05%. 1.07%F1 17.77%; [, A& I
SREHRZIRGMNEHN 14.31 {46,
17.02 1Z.76H1 12.93 1275, WA AT T B

MRE, AT R, FREE
AN F A RE A A, A F AR
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Al

A I 5 Be I $R AR >R E, 2013~2015
, /vA] EBITDA ZB4E EFF, 405lh 3.73 12
7G4.04 1,701 6.12 14,70 3 =4/ 7] EBITDA
FLEAE R BBl T %, 40 )8 6.33 1%.3.01
f5F0 3.19 £ s BlAE A5 ARG, 4350
5155 IEBITDA i —4F 23 L FH#aH, 7518
5.37 5. 7.20 {5411 6.46 5. SAE, AFKH

TEARRESITT, BRI )1 — Mo

B2 2016 F 3 HJE, AR AMELRRE]
&t 11.68 12T, H{RELZETY 9.82%, B K
RS v 7 T dEYE Y, (EARRIARRA . T AR i
KRN EA IR FTAE AR (LA RFR<FE T2 8
KA ZETEENETFAR: ETE.
M TKGSARYETHTTEE RS, Bl
ETEOLIER .

%22 #AZE 2016 4% 3 A kG 2k m ($45: )

AR BT HHRBHIR HRRH HERTTR

B TSR R A IR TE AT 2009.2.12-2020.2.11 35000 {5 LR

M TACIEAK R E A PR A 2010.4.27-2020.4.27 17300 & HHRLR

TR R B R T A 2014.12.25-2029.12.24 34475 (ELEEiERTS

TR TKSREERFH R THEA A 2014.1-2026.1 30000 {5 LR
&it 116775

T I e RSk

B 2016 4 3 HIE, ArARHEET A
F) HRIFHRAT DY B K 4% A5 BB 57.81 12

TG, e AR ARy 32.86 14T, (AL B
BRI . ARG T AR T AR L

1SS(z]
MAHE (REM: 600712), An] HiEgh%
IS IE A

&

6. LEMEFRLAEIL

R4 BN R AT A E RS
(N0.B201603030121770959 ), #% & 201643
H3H, ARAHILARGHEMOEHNARE
B Bl sk . MRPE R E N RARAT A AE R
(HLKIE FIACHS . G99450108000056708), %
201643 H4H, BT 57 A nl B ARG E KA
RASDHE B, CliERahE —EXER
TR ARE R BN RARAT A5 R (WL
{5 HALHS: G1045010300122020B), #:%2016
E3H22H, A B TS AR LEE A RAS BT
FRILE, CIEWRPA — B RERITK,
MR MV R AL, 1 RARAT SR L

I\, &ig

Hh I U 28 5 A R R A o R AT
IKPHZ D S RN T BAT ISR T R4 HK
JENL 2, ABATMESE SR, AR AT AR o
S RFEGE « BRI S i,
o ] 2 AT L ek B A T %

AT TR AL 5 SE ) R 5w I A
Wrifsm, 2 mE R T E A R e
Tk, RSO B ATN W T T R 2R G
P AR ZRIAEIH &AL S5 A
o R, AT PRI, Bk
GO FEM A7 SR AR SIS o EEBOK
X s A F A TR, B
RBEP REAAFIRTT . 2 F K6 55 IR
KB R NEI05S, R GUHRA TR,
BT E KT, BARGS HER. [,
TEATIEFAL HRTHRTL T 2
=) 1 SOk S5 EFIRE S 9510 B SO BORSE R
= AT RELS 2 F) Al R AR R
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i 2 FEMEZEIERIEIR
T H 2013 4F 2014 4¢ 2015 4F 2016? 1-3
o % i
M4 (12 78) 14.31 17.02 12.93 19.69
LR R (12 T) 143.69 176.36 194.00 209.86
B & B i (12.75) 93.48 113.71 118.81 118.92
Fa A 55 (12.00) 7.40 12.16 11.17 12.50
KI5 55 (12.08) 12.63 16.95 28.38 40.46
A=FR i %% (1. 76) 20.03 29.12 39.55 52.96
Bl SN (127T) 41.35 42.54 45.94 8.60
FE B A(f2t) 2.06 2.23 4.14 -0.43
EBITDA({ZT) 3.73 4,04 6.12 -
ZE MR AR (L) -1.39 0.46 7.76 -4.73
W&
B ETRUR e IR BL(IK) 232.27 185.60 40.62 --
A7 58 JR % L (IR) 2.25 2.06 2.01 --
RV R UL (IR) 0.32 0.27 0.25 -
AN B (%) 110.39 104.45 107.35 128.56
B F)E 2 (%) 19.13 17.72 15.52 18.05
VR AR 35 2R (%) 1.78 1.57 2.36 -
IS 25 2R (%) 1.64 1.48 2.62 -
K55 T2 AL L2 (%) 11.90 12.97 19.28 25.39
A5 55 BT AL L2 (%) 17.65 20.39 24.97 30.81
T U5 R (%) 34.94 35.52 38.76 4334
BN 2R (%) 131.28 104.64 111.62 128.75
THZ HE R (%) 85.87 63.66 65.19 78.80
ZE W &) 75 L (%) -4.05 1.07 17.77 -
EBITDA Fll Ef5 () 6.33 3.01 3.19 -
AER 545 IEBITDA(fS) 5.37 7.20 6.46 -
7E: 1.2013 ~ 2014 -0 435 T8 AT B A A & K RALG (AR SRk

2.2016 S —F AWM S HAERZ Tt

BHAER T F OBIREA IRt % T e

LRI S B S LAE R B AR A S S
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& R & W it & AR
KRR
ATRSY KIS R PR
FEEEEHKE | (D 2 MR KR CRI- EID /EIx100%
AR NAEE Sz | (2 nEEER: BKER=[(ARBAMT n )N (U(n-1)) -1]><100%
FE S S A K%
FEHEIER

B BURUR R R | BN T35 ST R 4 A+~ 25 AR 4 D

B AR B | B AR S A7 B A

BB R OB | EDL SISO PP B

Bl | SR R SROE5T SRR B & E BN <100%

EFIRIR

BRANERE | GRRNE R AACRLESCHD | O BB+ K6 5+ 6 55) <100%

FE IR A | ORI A 5 R <100%

EOARER | CEMLEYN-E ML RA- BB S BTN ENIL IS =<100%

R EMIEIR
BT | SRR B BT ><100%
LTS BEAML LR | AR5 (KIS +RI 6 55+ A E L2t ) <100%
KI5 TG LA | KB5S (KBTS -+ A # iaE) ><100%

AR | LR R E AT 5 35 <100%

KRR BRBE N B4R

EBITDA | Ef&% | EBITDA/F R H

4 ¥R 551 EBITDA | & #1755/ EBITDA

GHAIRMRBE N IRHR

WA | Jsh 5™ & iR sh 765 1 <100%

AR | GRENGE &5 sh i & it <100%

fE s Ut | 2EE S B E R B 1 A T <100%

e PSRBT =B G 5 VLRl B R S B+ S R A
FELIYI51 95 =R A A+ 28 5 R e i 4 i+ — SR A BRI (ARREN) i+ A SR 40
KIS =K HE R+ AT i
S =R 6+ K655
EBITDA=FI{d £ 450+ 3% FI A A 52 -+ 5 58737 [H -+ 34
AR S =B A I S+ B AL RSS2
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itk 4 ERKAEHFRRERES Y

AR b BN RARAT20064E3 1 29 H AT f“dR & (2006) 9553 (b [E A IRERAT (S IR 3
RSN » BLR20065F11H 2L H AT (S ST AARAT 18] 27 325 FIVRGOMNE ) 5551

HIRME, FERKERSER SR =F%,
MCHEIR, Hrh, FRAAAZL, CCCZ (%) LLNZEZA),

U, oI R B AR T A SR 2

ZAwE % X
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