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X A= Bl (26 11253.81 11726.82 12311.32
X A= SEIEE (%) 4.40 3.00 2.40
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HITBUR 55 BRAT ({278 4170.70 4822.70 5782.07
HTTBUR 7R (%) 32.98 37.05 4241
T BUR 555 (%) 94.29 106.29 109.78

E: YD RTHBHAKKR

Tt KR 2020 F&ARH GoitF %

2018 - 2020 4 £ A ZiF At AR it ARk,

2018 “F B T ARH MG R FARA . T4 2019 Sk . AR 2020 SRR HATH SUAR 2021
. ERE G B Wb RIS

TR IASE
BIEH | st TE W W
Fir il N -
% E M7 BURE VP71 V3.0.202006 s
AAA 2021107130 | 13 ﬂ*:;ﬂi* W\ YR (2 VP2 /3.0.202006 L
AAA 20150507 | VT J’Efﬁ B\ worme w2004 46 i 43
JE: B EIP AR B 69 AIRS T A R4S
www.lhratings.com 2

'JJ? ;S—g'x O\

=
«

y 4

~
~
oy


http://www.lhratings.com/file/68acfc61-0893-4782-9d2f-0d3c6c4e40d5.pdf
http://www.lhratings.com/file/d97a3a5b-d7b8-4291-8ad4-efcd35f76ed1.pdf
http://www.lhratings.com/reports/B007824-P59489-2021.pdf
http://www.lhratings.com/file/d8a32dc4-9e66-498d-b3ae-828248d6746d.pdf
http://www.lhratings.com/reports/B007824-DFZFZ05673-2015-4.pdf

BESEETmRINEIRAT ‘
China Lianhe Credit Rating Co.,Ltd. W B E AR R IR AR

B oW

— RIWAET A TAH 2 d FMRE M BUT R, RETZ &R A TR
ANE (AT RAR “BAFAE ) abk ke Fr e L. A dkf 250 T
FEATARAE

= REAARIFRAFRFESTAZ S THREMBUTHREILXZN, KEF
2. FEAR L EWRE M BIT RELEEATH @R BATAIRL, B N IEH
XK R

= RETREHREARBATT AT SRS L, A AL EGRIER
b AR R RIRE G T S B NEGRN, FEELEM. L.
xR

09 RIRAE G9IF R LR RIS WA IRIE AR 69 N /A B T BAT M Ao 2
B A2k L AW, KB FAME W BUT Fo AAEAT L R IAA M R L3 em BRI
B Io

Z. KRS R TAARR RS, FEEATFREGLER ZD

N RRAT R IR R RAGE R T AIMR, A I A AR AL
ARYERIZIF RO L, AR I NAE R FRA TR R LT

www.lhratings.com 3

“Z2\2\

I/



KSEETGRIGEIRAG

China Lianhe Credit Rating Co.,Ltd.

75 SR A8 P SRR

2021 FEMEBA LIRS (Z1+8) ERFRRE

HIREFAR “EH7 AT ERACHIX
s, MR T, RN N R, b
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11726.82 12,7611 12311.32 127G
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GDP 3 (%) 6.75 6.00 2.30 12.70 (5.31)
FURL LA _E TV I 3 (%) 6.20 5.70 2.80 15.90 (6.95)
[ 7 B PR R (%) 5.90 5.40 2.90 12.60 (4.40)
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HEAHEE (%) 15.83 -2.68 -0.64 36.00
CPI AL (%) 2.10 2.90 2.50 0.50
PPI AL (%) 3.50 -0.30 -1.80 5.10
WA SRR (%) 4.90 5.20 5.20 5.00
WEUE RS W SRR E (%) 5.60 5.00 1.20 10.70
AL BUIN I (%) 6.20 3.80 -3.90 21.80
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M, BARERICE X I8A 1R R BRIX A7 4
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B SR L E SN E 3 4, BR
NS E 98 4N, AHBHL L (TR
FARWFF At 157 4. HIH 62 Frdil @ik,
Hr, E@EARBLES 37 B CHLE 6 Fipharss
Bo) , HEER GHED Bk 25 Ar. FHMRE
H BRAYIX 51 4, HAERE L
56%. HMRE FRNE T2 50L 44.2%, FRESHEX
LE) 70%LL F, REFRAESEKRIASE. &
WA = RIREERE, WMIE. KA.
KOLE SR = fig AT R KR R =)
FEAaEEA, HFRIEIEKR.

BURSCRETTH, SREE AT EEE G
BB TS 2 —, T N SR T
JaARHIESE MM JE, 2003 LK, ExRZ%
W GIRM A Z Tk S B ), ol
T HES) AR EE N AR R J SE L2 5 B 0 3 2 Tt
o 2016 F, EEBLEIK (OCTIRAMESSL
it BT — %0 AR AL AR P B R AE B AR AL b X 22
GrAfR mar A T EEERE MR , IR
e X & famit. R, $THEHREE
Hh ] T R) AR B B L) S ) b
A, EZREEHEE T — K5 BT X I &
FHOCAENS : 1992 4F [ &5 it E i E
T (BT N iR X S5 A TR R )
AP E EATVCHB X T R BRIY , 2009 4 8
H, BE&#B#E (hEEINLXEEEF K
MR E—DIK i B RIF e S XD
2012 4 4 H, E&FME R LA EEANTX
WER) HRREGEREX, HFERT R
TR EEANIXE GEF) BEir&ER
WX @RS TR » ZHERHMRIE
Hh T R B E SO0 R B R,
MRAE T B R SIS -

2. RRBEALEAT

A1 HTAREHEAFEMAAI R

922 00
1125380

N Foor (L — W GOR R (%)
eI NP - B o 1 R N 1 -
FAERR: 2020 FARG L

AR, HREEPFIEKINE, MG
KA FRKE ). 2018—2020 4F, #HMHE
H X A = B 5 3 A 11253.81 12,76 11726.82
{2.76H01 12311.32 1275, 2020 4F, FHAKEHIX
AP EE AT A B, IR 2.4%,
T ESE K 01 NE S . LE,
e hn{E 1553.00 12 7c, [AELH#E K
1.3%; HE =k hn{E 4326.22 1276, K
5.7%; == 6432.10 147G, K
0.1%.

%2 2018—20204F F ¢4 B R A2 F LR 24547

FERR 2018 4F | 2019 4 | 2020 £
GDP (1Z78) 11253.81| 11726.82| 12311.32
GDP K% (%) 4.40 3.00 2.40
A TAVIEIE (27 3287.16| 3347.82| 3501.19
St R PE R (L8 / / /
I# 5 HE  F EHEE (%) 1.60| -16.30 8.30
oW MEELS (L) | 4073.79] 421293 3823.95
HEH SE (276 1362.80| 1302.17| 1280.12
WEALE (%) 57.53 58.27 /
WREUE R AN (55)| 30171.94| 32299.18| 33396.00

A ) RTHEBEARK;
AR R 2020 FEMELATFE. 2018—2020 S F Ak 2
Faik K it R, EMRA G W 5k
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B B — %6 25 b 22 b s R 24 R 1)
Hedt, RSB LR — e W
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b sk

ML SRR, AT EAE G Tk
b, HIE TSR, ok
. TR B A 4T IR & S AR & )

D,m%é#ﬁ LR BT, 2018—2020
o, = E 4 5 i 8 10.3:36.0:53.7 .
11.0:35.2:53.8 %u 12.6:35.1:52.3, HMHAHE=
Pk b s, AR T XA TR R R L
QNGB

20204, b4 Tk n{E3501.191Z ¢,
b EAFEH8K5.9%. Hi, SHREESLRER
ﬁiﬂ%\amaw T, FE. B,
BEEM. BEIE. 781% )\ s
B b AR K:8.2%., 20204F, MR8 BUM
B FFRS “30% 7 . fRIHPE “l4RT
B, HESH AL R AR, b, Mk
TEFIK19.2%, EEEF6M, BAFENA
T LB NI, IKENRIE & T 2 E K
AN E o A BAeEELM . SEE, Sk
BIRE A 7= Soin A5 SOk P2 4R %
TREFLS I, BRAfERE. S HliE . ki
BRI, AV, BT ER
S RSP R R R

CRE AT, AR R Rl G ) T R

BLRN, G2t REATR R, FHA
BIXIBATH BRI — 2l K.

B R AN F

2018—2020 4, ARG [ E 7 4 B 4
T EN K, 43N 1.6%- -16.3%711 8.3% (4%
ATE ST o ot 2020 FEER — PRl R
WK 68.3%, #H M IEHK 9.0%, F=
PRI 7.1%. MFEESURE, FAhiX
Jiti 5% B K 4.3%, By R F R K
11.0%. RFE2H1CT0 AL EAEERDH AN E0E
K 17.6%. KK, FHIRER GRS IRERR L TR
ARSI O, A UHESE ORI H @,
BRIk, BhE, BEERN

FEnE MR AT —30 ), Hdia =
FEW BN K

T R HE S MR ST KIS K
71, 2018—2020 4F, ARG EFEAH W
FELDHIEE RN 4.8%. 3.4%H1-9.2%.
2020 “FZPENERM, B T R BT
F% 9.3%, K FI% 8.4%, 4223870y, W
i FE TR 9.2%, BRI TR 9.7%. 2018
—2020 4, HHREEAWEE )RR
TECSN A 30171.94 ST 32299.18 JLAl
33396.00 1270, 3 llF LG 6.5%. 7.1%FH
3.4%; 2020 4, RGN FAE R
N9 B 4o 21623 Al 11864 G, [F]
EE o5 R B 7.6% M1 K 3.6%. BRE, T4
R A H T REB) TR, XAGFEKR
DUBREER T R B

3. R

EHML S T, MR- PRk, &
WE (5 FHESIEE BT, SRl x5 RE &
G e BT 20 RN~ R i e R 1) S P A I RF 48
W . ARYE P E O RARAIT KB O AT R
M, #ZE 2019 R, HMRE SRYIAA
AT B TR A 24153.77 1276, FIEHEK
9.5% . H&at bl A R % UE R AR A
24019.43 1276, [FELIEK 9.5%. [EH, 44
S RN A A 25 T 3K AR %0 20884.41 1
JG, [AHEIE K 10.0%. H4aii AR M &
T 4240 20863.60 1276, ALK 10.1%.

BRI J7 1, AR IR 25 B B
Z S H IS R PER 1 (2020 4F 12 H bk
EEX BEARTIHMOL) k35, 2020 4, HHKAE
IEFRFRRIZAT, 22 IREART AR R A
5. #E 2020 FFIK, FHRE LA R HGE
N 455, HARTi 18 K, IR 27 K. kil
A A A 515.80 {25, L TH{E 5004.56 12
JG: MLEmEFEMY 4 5K, HegERel 9
K A 63 FH A A .

15 FH R K T, AR A A [ R AT IR
WEEHZASEREERERE, 8% 2020
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G, E ARG B B SRR
3.00%, 7E4EA THRAT. Bea Ve LS
AT IRAT (BRI “Bas )
FRAE AR G AR B R 1

4. RERAK

“HPYF” B (2021—2025 4E) A
HFARE RS IRN . AR, SE
S TFREFT R G TLAE . X hR 2030 4E 5K
Bl AR DA 7 TR D% 2035 AEFEA I A
S B, LA H AR &R H
B R EHAS, HhE R MR E
b2 Bl 2025 4, R OR R EUS S i R R
ROAE GRS bR B R, KESIE &4
R B L OUAR AR T, B IR A TR
oA A PR DL ST, A T S B
— R AR ACHR DS RIS H bR B8 e RS S A, R
HAREHE: XA S EER K 6.5%, )
R RN AT RN 3 K 5 48 05 3 K [
Wy AR R RN AT SRR NG K T A
B, EAEN OB RIEE] 63%, IR
B IR IEHILE 6% LA R, WERLTRILNEY
K 8%l I, MELZEAAEF AL /1 L 800 12
JTHT G

NS “HDUT” KR AR 2035 i
stHbR, HMERET —RIIELTES, £
BARE: —RREEREIRS, IR
KBNS, IR R IR KEN )1, —Jedt
FErEL SRt GE 77, HEREHLEW T, R
KRGV =R KRR FEHIK T &5,
HEHE AR SV RUBR R, 15 B W AOE shAg; 7Y
AT XM Z BT, 2l
FHRYS, mitRpo &M A T imib ik
VI PO EC R B, IR H &, FREdK
W Tgs 7SRRI HIHLE SOE, RS PR
5, WRW I EMAE s LR E A E
W IR, GuE XA R R, bR B A
B JRAROGRR, by,
W R RIS )5 JLR U St R AL 35

MERAEZIAEAHE, PR BRSNS A+
R AR R, PR BT AT, TR
FEREN i — 8% 5 R SR Ak
“761” THE, EWIUCIEMMBEA R, =TT
PN K ESCHERE )+ R mEA s Falh
B, HEBEASCARSTEIAEAL, et N aii ik
& =025 08 Kk, SN JE RN,
fem ANRAEHL: T RGE R EMZ 4,
BEAE IR EIAE, EBCE AT E A
ERTER=R NS

BERE, HMWEEEIRET MM
R, BEWREFLGHE KT AT, R
WEAT PSS F PR BE A AL, ROR R ks H
PRI . HERA BHE R OSER], EERE WK
AT E MR RRE L, @5 MTIEH
TyRECR,  HMRAE ARG — e - Ak Tl
SR Al LA 1 RIS, AR SR T I 5 A
Pk

M. BUFaEKF

AR, ARG R IREBUS B & 8@k,
AT BRI, S8R BUF TR, 2
R IEATBOUK, IR T BUBR . 2k
FAT ORI BRSO B 55
P A7 TR AT — 5 O

HES @7, &S BUN RGHL A
A TER BT T ABUN TAEMN; A
IEREUF IR, HE CTMMmBUFESE T
EREIY , SITERERTHE 35 M E
g0, JERL “1+35”7 MR R TEEBESIE
ZARGINLEI R 0L, KAESH IR EER, &
HIHE T BUR 2 8t B BUEIEBUK - .

ITBUH 7T, 75 PRAE R g 152 618
W, FREERIBUSR, $REAT U . 2019 4,
FHARAE TBUE R SRR, HB—
R SRS S, JE T AR “e T
W7 R4, HiEEd ik 339 /7.
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ST T, AR IR ) FE A T R
A ESCE TR o F s AT R G B P T 5 A
BridbRE. 2019 4, HMRE B EITHTET
P, SAERALAEEN 100 2 ICHEN A S)
RefE It &, BIHEINTINE 176 4, Ffi%
4 317.8 1470, HRtiEHE AR IE . KILADF
R B X ER . K= A1k
R SRR AR S OR A A e o R R R S
KISt M A AR, 59 M8 (X, 1)
CLEN+X” BEESHHLEIL . BB HERE R
i (KB ERG1ERIE X FIEREHE T
RIBRAUX A TN, HME. ZE. HA,
HE. FEEEFIFREAGENE, Bl
HEREM 154

WA BB T T, AidE— 5 ARV B B IR
BeE, femMBEEMHSE, CHMEE
PR RE, {4 e B B N AR BEALE] . AR
ANRBUFTRT (TR 20
PO SR LY L (R AN S A LA
o B, R IEH S MIRMNERE
LI 4. 2020 4F, HWE 780 RIEWELE
SWEIFABIMER, KSR AT KR,
RN T 550 A1) B A, RO A i T
FRATE, BT R T IS s S TAE.
[FRE, FRoP B o, AT s oy
WA, TSR MR B -

it 25 R B 4% 5 T, AR N BHE T B
WU 43 840 B 7 BURFPE B 55, R B 36 it
FAEE, HE T CGEMREBUT G55 XS B
SRBEWER) , EBRT (U BUR S5 K
By KA EFRFE) o RIS NN smBUR 57 55
HENLW R, HESTER SR,
WEMEBUT G T (&R B 7 BUR it
ZIRA Yy EEHEATINEY G (2017)
466 5) (R T BUR U &L T
IS ) GEE (2017) 491 5) |
(5 PR b 5 BURF IS A I Tt 5 A 38 S
FEANY  CGEMfG (2017) 614 5) . (A
8 Hh 7 BURFI P X o803 5 T 45 2 5 B S it 41

MYy  (EWfE (2018) 250 5) . (FHHER
MURATE R~ I e X g e Il H & 57 27
’Eﬁﬁﬁw (F M (2018) 388 5) Hl (i
MR R AT 48 G = 7 B il 152 it A2 152 0
HETGHEHEIME) GG (2018) 387
F) .

BEE, ARG SR AR R, IF
KRHUT Z A 53 55 XU e 4 e, S IBURT
ﬁﬁ%m@%ﬁ%&?%ho

F. MESEA

1. WEUKE

HArhEse e, &, i, B, #1/25
TATBUAS], BT EESAT “—RBUF—
TS FHNHb, A O SEAT T2 L
. (TR R4y 1 o R kb 5 0 )
WZYE L, A IR DT & R Bulicsd i
Bl HH 24 BURF B, B ER 48 BUR B0 2200
e, wREE, HAMEME. ki, %
B, TR e, BEWE. f5E
BT, HARBEENERTB. —
M, MO EBU AT B R R, T BUCE
EREER R N

¥ b ARG AR S

e 5 AR NI 7 DL 1994 4E S AT
{100 3 o ol A U BRAA 1) R AR AR #?mmﬁ
20094F 120154 73 il %F Fr S8« S AE B
VAN IR ALN KN S AT T R Hw,
AT BRI N A58 g b5 1075 4260%:
40%[1 Ll A9 73 =2, 5 O T A A R e
1:50%: 50%I¥) L3 43 5

EMRE L FTATERAR S

THRE TEKEIEIE Y, HR. 1Y
Ptk A S AR RETA R
W MEDEAEEREE M. 60N (i XD
MK AR RXEHE RS HREE
B RBUR AR SBUR A B 5 1) W L
WS RE S, INH AT AR g5 BN
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R, ok OQBLEERAN: BRIk
N5 @BgEH RN BER (M
T3 57 I50%H, B TR AES5 0B
M AFBAA NP3 8L (b J7 43 151K 40%
L, B E T EIZAGHE D « R
SRER (BETEZITHH S 3 @K
B S Ay T LA E WO

A AT L

R ] 152 Tl 3 R R
mfRAE A, TEREEBYR. &5 AR
BEHOAT, DA SR A R R BUR RS T N B
Ko 2018—2020 4, HIRE —MAILTE L
A B AN 73 A 2124.90 147G
2292.40 .76 2479.70 27T, AR
TREFHK

SRE, SEEREIERNEREBUN, BHRESR
P30 R R BUR SCRE I FE R, AT XIREA F 1
KA BN TR THTE AT R P

2. M MEMEER

AR BN BB K, 2018 —2020
R R 53 ) SE B BON S i 5460.28 12
JG 5710.65 1270l 7197.60 1276, HEHE G
HK 14.81%. HA—RALTERAN ST S
LEAE 700LA F, X35 AR W BSOS N AR € 1 ke
B 7 EEMREEIEA .

%3 2018 - 20204F F A4 W BORAM ML

K3 5.98%. 2020 4F, HIRE—MAILTR
BN ST 2019 AEHEK: 11.98%. kG —
A ST ON v b B BIISON o B
B, N RORIE: BB N FI SRR
FE) PG — B A FL TSN R L B8 — KR

R4 ERE RN LTI AL

(B Afx: 427D

BiH 20184 | 20194E | 2020 £
Bl 891.75 | 797.98 | 771.90
o HE{EBL 361.90 | 328.30 | 286,50
ERGTER LT CION 2.22 1.18 0.50
Ak TR B 14654 | 128.79 127.50
MWNEEE 50.37 33.68 33.10
R A R 67.51 60.38 58.10
EIZ5 9N 349.14 | 31897 | 313.10
Forp: BIUIA 94.43 79.67 74.80
iy & N2 (N 79.66 79.91 87.80
EHASER (57 A1 101.04 83.26 84.30

8 PN
—BAFTEBN A 1240.89 | 1116.95 | 1085.00
EZANBIRN 2124.90 | 2292.40 | 2479.70
Horp: RIEHERN 137.81 | 137.29 | 137.81
— RIS ST 1268.85 | 1991.91 | 2155.00
LI SCATURN 718.24 | 163.20 | 186.89
— ARSI 519.33 | 38233 | 679.80
LR 23487 | 21624 | 286.20
WAES 186.67 | 272.86 | 368.90

LRSSV R 194.00 | 23349 | 152.60
B R B 4 RAREE R 0.01

— R AFLTE N ST 4500.67 | 4514.27 | 5055.10

(B fa: 427D

iH 20184F | 20194 | 20204F
—RAFETREWN St 4500.67 | 451427 | 5055.10
BURF RGN ST 95041 | 1178.93 | 2090.90
EHRAZERN &1 9.20 17.45 51.60
TABORN Bt 5460.28 | 5710.65 | 7197.60

TR IR 2018 SR & Akl MEUE R R A, EAE 2019 ik
HA= 2020 4F 1 -6 AW FREHATH LR E; FHE 2020 7R
FHATH UA= 2021 FTRE; H A8 WEUT

(1) — MR HE AR

2018—2020 4, HME —MBAILTEL
ANSTHAWIEK, 50700y 4500.67 147G
4514.27 12761 5055.10 12.7C, L=4FE &1

KA R R 2018 45 E Ak M R Bk, S4R4 2019 S0k
FiA= 2020 4 1- 6 A FAPATH LIRS, F#4 2020 FT7
HPATH A= 2021 TS SHREMBUT

2018—2020 4, HMRA RSN Lg )
WNBAEI K, AL 2124.90 147T.
2292.40 1ZJGHN 2479.70 147C, 15— A FET
N ST ELEE 43 70 47.21%. 50.78%F!1
49.05%, 25 &R MG TEE 5K 4R K
b P RS PERA, RIS AN
PR E R

2018—2020 4, HARE —RAILTEIL

i3 1240.89 1276 1116.95 {2 oAl
1085.00 14.7T - 2020 4= [F] 142 [A] LE T B 2.86%,
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FEZBWBUCN TR, & RE — A3
AU DB N N 3, 2018—2020 4F#
WIS N 4 ik 891.75 4276 797.98 12 T Al
771.90 147G, 2019 - MRAA G ERALL
U %, FEIRE G LRSSt A
i H PR R RS A % 9 BB Btk B, & TVR
i [ 5T 8 R R 1 B BUR 8.
B BN & — A 3t TR RN 1
71.86%. 71.44%FH1 71.14%. T =4 FHEHEIE
RSN 7 beAse s, 23 3oh 28.14%. 28.56%FH
28.86%, ARFIMANFEEGHE = GEMEH (F
FONEE R BN S — IR 3 B
BOR, X — M A FEFUR N B RS e 1 R
) .

2018—2020 4, FHME SN
54 519.33 12,75 382.33 1270 F1 679.80 12.7¢ -
2020 F— AN KIEE K F 2 RAHF
G EE TR, B R ST BUR i %
RATIRBTE . — BB S5 IAR — A SL T
BN BT B E AN 7S, (HIESER, 2
TEPEELTS -

2018—2020 4, HME—MAILE L
A1t 3789.59 12, 3933.42 fZGAI
4127.20 1270, FHEEHK 4.36%, HARKR
FePAasti k. R, H AW BUE 4 %5 3
N 32.74%. 28.39%F1 26.29%, T #h4 Hh T
B H% R IR E5 . BIBE| FETRSIH ., fi
FIEASH . RHE R A R g
TNEXHERZRG, HHRE —RALTE L
HUE T SISO S S

K5 EARE RN LA O S A L

b fEEr S H 5.40 19.54 20.30
AT E i e vt 4
BUR i 4518 AR 3 tH 274.54 116.93 | 389.30
78 T AR e YA AR 214.89 158.20 196.40
LR TRAESCH 21624 | 286.19 | 322.00
[ i e ot S 45 A 0.01
ORI A 42

— AT M S 4500.67 | 4514.27 | 5055.10

TR R IR 2018 SR & Akl MELE R R A, FAE 2019 ik
FiA= 2020 4 1- 6 A RAPATH LGRS, F#4 2020 F77
FHATH LA 2021 SRS, SR M BUT

2018—2020 4, WA —MAILTHE X
A — AR . #HE . LR
s AT = 9 T AR DY T S v g )
45.86%. 45.06%F1 47.66%, AT o4
Uf o AN RSCRE =R R e A B IR T AE,
— MR R S HE T AR AR K SIS URHE R
H ST H S EA REE, AARRAETEH
B T R 7 RS Lfit o

SRR, HARE RIS e BN R
BUOR, BT A MR SCREIEER .
A — M A LT A T 32 BN B 5)
M TR —IRA ST S DLR AR S
o, PREEFI R RAE )RR,

(2) BUFMERETF M I FIL

BSURT 1 2 WON R T 2 7 MR8 T BN
() B8 B4 R84y, 2018 —2020 4EFUEE ) Bk
950.41 127G 1178.93 12 Al 2090.90 147G,
EWHE A K 48.32%.

A6 FHH BT AP T AR L

($45: fL7)

BiH 20184F | 20194F | 20204E
iiﬁ;& FALH B 451.87 | 59329 | 946.00
BURF RSN A 558.32 | 665.25 | 1021.20
LIRS 276.24 | 380.00 | 704.50
EURF R4 E gl 12.38 13.09 | 170.20
'S 86.53 | 108.66 | 174.20
N 16.95 11.92 20.80
BUF RSB ETT 950.41 | 1178.93 | 2090.90

(#4z: f2n)

B | 20184F | 20194F | 20204F

R f ﬂﬂéz\ St 308.88 | 30252 | 321.40
HH 513.82 500.53 526.70

th o PRIRAIE AL 634.10 687.78 818.80
WL ALIX 375.17 | 330.08 | 366.60
DA RES 281.22 | 281.69 | 300.20
RAMK 537.55 564.35 577.80
—BAFTEH A 3789.59 | 393342 | 4127.20

KA R R 2018 45 E Ak M R BIRR, S4R4 2019 40k
FiA= 2020 4 1- 6 A FAPATH LIRS, F#4 2020 FT7
HPATH A= 2021 TS SHREMBUT
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2018—2020 4, HAMREBUFIEZESIRA
ikl 558.32 147G 665.25 14 T A
1021.20 2.7t 2019 4F, MR BUR M3 Sl
AKNIEHK, FERAKE. Sk, R2EH
T TSR G g, k4R
WS DT BURF PSR SN Tttt Lkl
MNRHFFERE S, 2018—2020 4, EAG M
8 AU AR YSON & BURF 1 2 SN & T )
80.93%. 89.18%#1 92.64%. T tHuHiikik
N LM e S ik o, by T
NGRS 2 7 R R, AEAE—
E AN E M, BT AR 5 R BUR PE R 42
N TT BE LB

2018—2020 4, HME LIS
54 276.24 12.5%..380.00 12751 704.50 12.7¢,
& BUR P SN 0 B R . Hop
2020 FETUFRSINE FEE KR 2, £
R U 55 0 LI H E R S50 R S 38 in B
.

AT EHABURHIRAE F B St AR L

(x50

BiH 2018 4E | 20194F | 2020 4F
ng;}é;ﬁgiﬂj 625.13 | 844.14
BUF RS H AT 755.00 | 951.47 | 1454.80
HuT7 BN L U555 I8 A 3 H 48.24 - | 111.60
T4 38.51 53.26 | 161.00
LR 108.66 | 17419 | 363.60
AT S - - -
BUR MR &2 Rt 950.41 | 1178.93 | 2090.90
FARIR: 2018 L HAE M BUE R HRR SR 2019 Fk

HA= 2020 4F 1 -6 AW FREHATH LR E; FHE 2020 77
FHATH LA 2021 TR H 48 WEUT

2018—2020 4, HAMREBUMPER:S X H
ST 5ER 950.41 {40t 1178.93 ZITA
2090.90 1475, X FE IR 2 A IX S H .
TR 2 4L X CH KR 2 S 2R A
AL AR BRI, AESRRME ST H AR
Wz, ZBINCIEFZIEASH . HHESE
LR, 2020 FEMREBIFHERESFALR

363.60 1470, U5 4 TR 17 6 75 o

BARE, HWEEE AR LRI
N NBUR P BE S IO R o = BERVR,  BURF I
BEEWNFRSIEK, Rk P TR sh vl
BT G SN = A — 8

(3) BAKAZRERELKILER

EEER W NZY PNy S LN
Bl /M. 2018—2020 4, FHHEHE
A RARLETEWN ST 5N 9.20 1278
17.45 12,761 51.60 127G, 2020 54 H
A RALE I H BT TEIATEN 51.60 {2
TG, SEILSCE P

(4) RREZ

R (T HME 2020 SEHEHITHI
Al 2021 FHUHERRRE) , Wit 2021 4
B A T R BN 1107.1 127,
AR 2%, FEHEE 2020 FEHNETER
JEIRILE, 2021 AT HHARELIRRE, DARIR G
SN2 Y NE & A £ 7S [ P 1l
BTSN . SRS S AU . B T
FaoE AT a5, At HE S H I A T
SN St 3646.1 42,7 » $4 BRSSP 46 4 R
BB 224k 3646.1 12.7T

BARE, HREMBUR G, H
o SN R K AR FRIE K S5, —
AL FRSE R %, BURFMEE SN
52 [H A A A LN 3G K 5 i b
Tt ARATREAFAE— B s

< RERAR

1. ¥z 8RS e

2018—2020 4, MG BUN 5155 sy
K, BOR 5 MU AT T B . AR 5 AR
WEUT SR VR, % 2020 4EE, HMHAE
UM 55 RH N 5221.42 1278, i 2019 4FJE
HK 20.18%, F 2020 FA2HE G, B E K
1% E 5 AR BT 3 b 5 ISR £ 55 PR A0 ) L 1
KR, R HTIG 0 77 25 1 U BT S
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#.8 2018 - 2020 4 kB BAHE S-4 LA

#.9 2018 - 2020 4 kB B S TRFE LA

($f3: 250D
BiH 2018 ££ 2019 4 2020 £
BUN 55 3711.66 4344.83 5221.42
BT 5% 1218.70 1184.01 /
i 4930.36 5528.84 /

ErO“) RTEAEE AR
AR & AT

NGB i 45807, A 2020 4R,
HREBUG 655 FENTALGS, SR
16.70%; A ARANELAL 3515 L 45.75%A1
37.55%.

MRS ME, ARG BUN M55 5 5%
e BT A s A A ST,
AU OR B T AR AT R R I R
SWE, T RAESEMESHIKRE,
MBI T — U5 55 7, s IR
N ARG — .

MR RAE GG OUE 5 WA BUR 67 55
T 2022 - F1 2023 FEHG— & AT T .
FRAE R BT R AL B k), AR 2019 4
& (EEMEHAEH, BE TS AR IREE
£ 2020 FE, IS AMRES . O, #HAK
BB ST 2020 4F. 2021 4. 2022 4.
2023 4F J¢ 2024 4% L UL J5 S FE R G55 5 2
545 I ELEE 43 7oA 11.66%- 8.13%. 14.36%.
15.42%7#11 50.43%, fii 555341 AR M9 53 HL

FRAE 5 PR BT SR AE R TR, TG
W€ &R 2020 -t 5 i 55 BR A 5782.07 14
JG, b 2019 FEHEIN 959.37 127G, HMA B
ARRRLE A 7L

(fAz: 4250

BiH 2018 4f 2019 4¢ 2020 ¢
UM 5155 IR 4170.70 4822.70 5782.07
Horp: — A 5 BRAT 2921.78 3193.78 3447.18
L {545 IR AT 1248.92 1628.92 2334.89

TR KR EHE MBUT

2018 —2020 4EJiK, T ME BUN G N
GDP [t 4 5 A 32.98% . 37.05% #l
42.41%, fEbrfrs Tt

2. My HUTERIRR

2018—2020 4, HMELEEM )1 (M7
LEE W J1=— A SE TN A T+ BUR 1 2
SUIN G TH+ BN 439008 3936.49
.7t 4087.70 1ZJCA 4756.10 1470, FHMKE
BUR 555 5 2R G W 1 ELEE 43 319 94.29% .
106.29%#1 109.78%. HAAF, A BUM{
ZIKFHE.

AU EIBORE, SHREABUGGSR
WS 26 I e kR Lk ETF; 2018—2020
BRI, ik i %5 i,
R AR AAATT 55 AR T 428

£ KEIEmSRSF S

1. AEERFHMA

2021 FEHEMEBONFEIfFZE (CHHD
(PAUR AR “ AT ISR ” ) RAT 40 3.00
270, YA 10 4. EAATE T, AEAE I
R EREEAT R —IR, B FE)E 5 R
BB & 1 5 SRR AR G o ARAE T
ST H Je 0 A A MR L T 3R

(10 ABERBEAZEABFL (#4145 74 F)

Frig X FEms i H &R FRETMS LTS | GHER
B3 X KAEMT X 2021 42 1H /N X S0E F Al it g 1% B 6600.00 10

KFHX KENAL | KEREGFHEARIFRX K- K &EA =15 5 3000.00 10
HRH X KA A REFHib g m = 7400.00 10
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RUBHIX KET MR FIE 15K T 3500.00 10
TEHIX XN PN s A 2300.00 10
TP X (Ep iR FRE IR B 1A E =R K dos TR 1200.00 10
HH BH RSB H AR 2 e S A 2 0 6000.00 10
& i 30000.00

FAPRIR: EHEMBOT
2. RAPFTMmA EMRGABUTMHSAF B ERPE R BUR £ BRI E
) 24 B 77 AR R R AR 1) IR BN IBUR 14 i 0

AR TR A TF RAT A 3.00 127E,
PR, MU 24 2020 SRR AR E L
IR 55 R 0.06%, X35 MR BURF £ 55 & 40

SR/ o

3. AMF R ASZLR A AT

AN B BRI GRS, HBLS M
RS SC BB o T IEIRIE AT S M. A

W& Tt 7 £

E T PN
Ul 0T S

FEORA T HEE K

A ST BTN B AR
T H BRI T

Pax
&,

MRAEM T (2017) 89 53¢, T H Uk as SRt

A1l AMERFAEEZRB B (42 LA B F. %)
BE | Tt | PEH WA | Bz
e T 45 s | wEcr | smw | gosew | 00 | FREN L apg | B2 p | RER
& &5 Ex il ez ZE
WiHzE
KEMERX 2021 A, £
EZIH /N IX i I 1.69 0.57 1.12 0.66 10 ik 2.36 4.20 1.50 157
it g I H NI
[ESTAON
AR 2 A e
FFRX —{RK- K& 1.50 0.30 1.20 0.30 10 iy 2.06 420 | 156 1.32
e 4T s
k% [LN
X BTN
KEDHHX AR il pess
A 2.40 0.49 1.91 0.74 10 B 2.75 420 | 2.49 1.11
N
K& TR X 25 0% .
KT 1.28 0.43 0.85 0.35 10 HKIEN 1.23 420 | 112 1.10
BEIT YN
TN R B4R A E
e 0.31 0.08 0.23 0.23 10 avenim 6.39 420 | 0.48 13.20
A
ZIRABEK
PUF | prim ik E m R N
WX | Rtk T 0.79 0.67 0.12 0.12 10 BBl 0.19 420 | 0.16 1.18
N
R R R Ak B oA
BH | sy g 1.91 1.31 0.60 0.60 10 E 3 & 3.79 420 | 081 4.67
TiH
&1t 9.88 3.85 6.03 3.00 -- 18.77 420 | 812 231

AL TR & 7 ANFRE, HH
AR AT 9.88 14Tt THFIZFRE AR &

E: APAERIKE

At ik

F0649 100% AR, T ST AME RO A =R B N-R B 18 B R A X AL B BSR4
PR AR BT AL, TRREALIEAMASLAT. WA EAAA LS
FTHRR: SHREMBUT, ATl EE

it 8.12 28 CHEARM K ORAT WRAT LI
AR, TSI AR o i B
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A B A E0N 1.10~13.20 5. TH T
W N A7 s A B T, (HOR SR RIETI
RN S B o

% 18 B A L 51 7 9N UG 22 < T3
FOHATE L, BUPRATE S 6 A R it
A, SR BRI S I PR TSN 2 e e DA S
B, ARELLEBIMIGIR AT, WAL I
55 IRAN RAT i A e ik, A3 H YN S8
PR T LLRIE . BAKE, ARG 2
ANBEEHE RS AR AR -

I\ g

R AL AR ARER A R
& UMp R, 5 A R ) R B 1
PSRN, XALRIE, 78RR LR
h BAEEWEGE. SUTAL, RE T 20
HRBUNSCRFBUR . IR, S E A A
PRI, (HIEE e, Pokas
PFFEEARAL, W BOSS IR R s BUF 6
55 PR # f  JE B0 5638, I BUR 0 55 ¢
gk, HBUR 6 USSR, ROK,
BEE A LBt g, Pk R T s
P, HHREMEELT) . QPG oS A A &
ATt

AL TG 77 5 B H FUYION W] 78
A, AEROR TR RE S H FU
KBS DL A H L BT 9NN 5 A E BURG
S PSHATE R, B BUR XA L 5
i R PRI RE TR 55, A2 DR B AL AR ) 22
LA SE A BT T AR A U5 BOR 6K K
J&.

ETXEWRBET . MEL B HAKF,
M5 555 SR DL LR A 390 T A5 5 4 g
MER Il BEBEIN, AT DG
FUHIARELLIE I RS, 1 5E 2021 £E 75 4K
BEUF RIS (D RIE &SN
AAA.

www.lhratings.com

16

PGS LY A 4

2\



BFsEETEERHERATE . S
China Lianhe Credit Rating Co.,Ltd. i&ﬁﬁi/ﬁ"‘?lﬁ’fﬁﬁ”fg)ﬂ PRI E

Fiitk 1 ERFREERES S

AR W B € 9% T er 200845 1b 7 BURF — A 77 R AT LAERE AN S5 U A KHE, #J7
BUR B935S N =55 W, 553878 AAA. AA. A, BBB. BB. B. CCC. CC. C.
AAAZCRT T “-7 RS BTN, RO E S IRAIR T AEL: AAREBH AT “+7 B “-” 5
BATHROE, R ME AR i T BUIR T AR SE 2

Fo e E X
AAA R BST INRE IR R, BEARAZARIZGE B0, B2 KU AR
AA RIS IRE IR 38, ZAMATFAERIFIAK, LA KRR

A BB REIIEGR, B AN A GBI, 2 AR

BBB BT RESI— B AR AT B ECR, H2 XS —

BB TEIEG 55 B TS, ARG GBI MIR R, B2 R

B PSR 55 B B IR T BT RO AL, S0 KUK

CcC LS5 RE IR AT RPN TF A, 20 XA i

cc HEAANRE L5
C NN

www.lhratings.com 17

NONE VR XSS



BEeEETmRNERAD . A
China Lianhe Credit Rating Co.,Ltd. i’&,ﬁﬁi/ﬁ‘?lﬁ’fﬁﬁ”fg}ﬂ PRI E

BRA-FAZ T R-AE BRAT A PR 8] £ T
2021 HFEMREBUFEAGHA (=) HRIZIFEREHE

ARYEAH R M VR & SRS PP B A PR A =) CBURRIRR “BRE 357 ) Ak
M SSRENE, I PR R AL T 55715 F S 90T ROV N RFEEEAT BRERVF S, BRERVE
DAL E PR ER VP AN E S BRER TP o

R WBUT R & BHE ERER VPR BORNG B 20K, SRIHSCEIR . IE 515
RAEA L DUV 20 RO AR 2520 58 B IRER BR VP2

A GHPIRDLRAR SN DL R A BERAR A, BlOR 2B mT BEX 30045 FH 55 47 A 5
DREEM ) BRI, 35 MR BT LR I E Bk 45 B A5 R SR Bt SC BERL

BRE TR V) 0 o MR 2 THIRIL A R AE B, R DU I KA e, Bk
HUHAFAE B B n] BEXS TS Y S5 0™ AL ORI I B R T, R B R iz
AT L EH A, K RHZ BT 0T, S Seil B R R

WS MR W BUT A BE KN R HEERER VPR BURL, S BURE TS R A L T 77
{5 A SR A U #I0, BRA BEAE 7T DL IEPPZR .

www.lhratings.com 18

NG e O3



BEeEETmRNERAD . A
China Lianhe Credit Rating Co.,Ltd. i’&,ﬁﬁi/ﬁ"‘?lﬁ’fﬁﬁ”fg)ﬂ PRI E

WF SR TTEA

1 ARG RO G REITE, REBEE, RPN AN RS 58, HEMK
i GRABUERIN, AEXERAREATEMMES, HASHE TAEMEARESCR SR & .

2. BREGHER ARG P A BORMR LSt . HER PR SE R AMEAE T ORAIE s AR TS IPP R4S
WA R TR G S5 2L TR AE A BER PRGN R T AR I RTBE PR A, TR SE i
FAE ARG AN . R AR R B 45 i

3. WA T EIREEAIPRAE R T AR, B, 2 b SRS IIAGR]

4. BRAREAMEMIEE CEIRPBETE M AT ED R HIAAR & S A 545 R
PPOAEE . . IR SRUEESEVFSAT I S BURAE MR 05T, TR RAT NP AR 75 B
R AR T SR AL 5 =T5 P AR AR5 RURE 54T

5. ATA A I A P AR 5 BN R A B 5 AH G e D 2K

www.lhratings.com 19

-



	声  明
	一、 主体概况
	二、 宏观经济与政策环境分析
	1. 宏观政策环境和经济运行情况
	2. 宏观政策和经济前瞻

	三、 区域经济实力
	1. 区域发展基础
	2. 区域经济发展水平
	3. 区域信用环境
	4. 未来发展

	四、 政府治理水平
	五、 财政实力
	1． 财政体制
	2． 地方财政收支情况

	六、 债务状况
	1． 地方政府债务负担
	2． 地方政府偿债能力

	七、 本期专项债券分析
	1． 本期专项债券概况
	2． 本期专项债券对吉林省政府债务的影响
	3． 本期专项债券偿还能力分析

	八、 结论
	附件1  信用等级设置及其含义

		2021-08-20T18:33:21+0800


		2021-08-20T18:33:24+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800


		2021-08-20T18:33:29+0800




