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2020 FEMEBUFEDURS

(Z+778) ERTERRE

—. EREDR

A fRIFR s AT AR ERICHIX
R, IR T, BN ERKX, b
MORITEMIE, RSHS W, R
R BTV . S ERIT S A R YT AR 2 HhAb f v
EZRdbHbIX . gafE, shE. HA. ZFHRRE
Wi ZR PR AR R A R ZR A b B o0 B, 7R
BTV HL X [ bR & AETF R b e T B2 A, F
A REARIC X A AE IR X A S A &k
BRI 18.74 T3V~ E, 25 4 T
1.95%; ATEUXRIT7IH, HARE T 1R %
Wi, 7T, LANEEM L 60 AN E T
X)) AR EXERE RS, BaN
K&, HE 2019 FE, HARE AT 2690.73
JIN (e EFEREEAD 18333 TN , &4
£ N A3k % 58.27%.

TR, HIE AT IR SREY K,
2018—2019 4 GDP 435I N 11253.82 Al
11726.82 12,7

HFHEARBUFHEL: HSHREKETHA
B 329 5 PMEALT: AEDILEEHE, A
K AR

“ = »
=]

1. BEZFIRE

2019 FELIK, AR TR ORAR Ry 0 g i A T
B, B IEAMNR AR 2, ke
DRI RN, RESFEEL BT
T, PR B ERES MR IE ] 2, B
BER, BB IEARE .

R RE TA

2019 LIk E L5 a4k 4 T, 44

Yk g mk B2 FES LR, BEGE 2018 FHE L
BB B A FLRAT T 59T, 3B RR A 2019 SFEARE IR A
BT AELER, TR

GDP [ALLIK 6.1% (W& 1) , & 2008 FH
PRl fE AL AR 2 AR i, Horp—2= i 5t
A LLIG K 6.4%, w2 Rt A LG K 6.3%,
BT =2 Rt A L KI5 6.2%, 1322 A
AR . 2020 FF—ZERE, 52 H L IC AT RE
iti % P 175 7™ oy, GDP [A] EL 3 :-6.8%, &
KEFH GDP FuihHds LK E I H I K 71 1
£

&1 2016—2020 F—FF KRB £ L2257 4%

WH 2016 | 2017 | 2018 | 2019 | 20204F

£ % | F | F | FF
GDP_(JifzJ5) 736 | 78.7 | 840 | 892 | 207
GDP 3 (%) 68 | 69 | 67 | 6.1 -6.8
f?fiftmwﬂ@ 60 | 66 | 62 | 57 -8.4

] 5 B P A I (%) | 81 | 7.2 | 5.9 5.4 -16.1

A4 B R
oA "1 104 | 102 | 90 | 80 | -190

(%)

H I RE (%) -1.9 | 108 | 71 | 50 -11.4
HEOEIE (%) 06 | 187 | 129 | 16 0.7
CPI 841 (%) 20 | 16 | 21 | 29 4.9
PPI 341E (%) -14 | 63 | 35 | 03 0.6
WERIE (%) 40 | 39 | 49 | 52 5.9
gfiw\ FIRRIOH 56 | 65 | 56 | 50 0.5
AFIHBUONSE (%) 45 | 74 | 62 | 38 -14.3
AFUHBCIHIEE (%) 64 | 7.7 | 87 | 81 5.7

E: LI AL AR LIERIFR
2.k oMk Bk o3k Gt AR T
3.GDP 33k, WALERAM T X BN IE R A F IR K &,
MAEAE T W3 pafidgit, B2 SRR, A2H T
R LGN LG KRE, GDP AL HAAL
A AR KR Bt b, 2016-2017 SF A RAAK T K k&, 2018
F I A AL AE Kb FEARME A R

HAERR: BESLT A, wind, BATZEE

2019 FH FAREAEFFR T RIFEL

FTEERE, 9 HEHF KD, 2020 F
—FEZKEREORIEKSE
2019 4, Ho i R E SPUR K

8.0%, W FAFE T 1.0%, Hrw EZAE%0 10.6
Fifzot, FEHEK 16.5%. 4 F[E g &= H %
(ARG FHEK 54%, H FFEE 05
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B Re MEZRBTOCE, &5 Y
N 3.1%, bt A 6.4 AN, FEntiE
PIGHCN 3.8%, 5 RAFEFET; S Y
N 9.9%, b BAEE 0.4 ANE . RIS
N 4.7%, LG 40 NMES A EHERE
HIHEN 6.8%, Lk AR 4.9 NH 4 M. 2019 4,
Wi O R 31.54 J51276, IR ELIEK: 3.4%,
B FAERVE 6.3 ANE . Hidr, O
K 5.00, #FOMK 1.6%. 3 OHZE 2.92 7
12,56, [FIHP K 25.4%., XTEREE. 4B, £EH.
HAGEH 4y A3 K 8.0%. 14.1%. -10.7%71
0.4%, X} “—ir—i%” WREZRIEH D 9.27 1
{275, HK 10.8%. 2020 4 —Z=fF, 2=k
i A, A [ E SRR e VA (AN
AP FBA R 9 [F] B 36K -19.0%
-16.1%1-6.4%, — K RAEZ G s T 4K
R4 -

20194F Tk 4 A IKE, RF LB BLX
e, 20205 —FF L AR 5L F F Kie T M

2019 5, HWRAVFHE— . A
= IE o B K 3.1%. 5.7%F1 6.9%,
i GDP L E /358 7.1%- 39.0%F1 53.9%. 4=
FERUARE DA b oMb 488 e [R) be SE BRI K 5.7%, 3
W EERIBIEYE 0.5 ANE > A 2019 FE Tk
A E MY SN R S A ) R B K 3.8%
F1-3.3%, Tk A& FF A 2 . 2019 442 [H
FIRE DL b R 55 M Al 8 M USCN I LA 2 3l
[ LK 9.4%F1 5.4%, 45V IG K 34 S Ut .
2020 FFE—ZL, ERSEHFE k. Bk
FNEE == E 2 50l [F) b3 K -3.2% . -9.6%
F1-5.2%, 4= [ AR DL b 3 i [ B g 4
-8.4%, Tl ANV ENMV SN FI R A543 53l [7] b
HK-15.1%M1-36.7% . 4= [E AL LA E R 55k 4>
MPEN SN [E He i K-12.2% (1-2 H¥dE) , T
MR R S5 AR =[R20 K R R

ERE FMAHRE EA, £EZNERRT

m:fiﬂ-w“«’ﬁf

&)

3
2019 &, ERIEHRIMMEIEE (CPD Rt
Ik 2.9%, JikiEEE BAEPK 0.8 ANE A, H

W SR A BTk 9.2%, TikiE L EAEIR S 7.4
ANED A BRI Lk 1.4%, JKiE L B
[FI75 0.8 ANHE > p o AEHEE SR REVR 1A% O
CPI A1 3k 1.6%, ¥kiEtk R 0.3 AN E
I3 o 2019 4F, TOlAR =3 ] i 8% (PPD
AL T FE 0.3%, L F4ERITE 3.8 ME . T
A 7= 2 TR A FR 5 (PPIRMD  [A] LK %
0.7%, JikiELL EAE A7 4.8 AN 43 . 2020 4
—ZEfE, CPI A1 PPI 4 5l B0t A LE 3K 4.9% A1
-0.6%, & RV RIS BAFEYIA AT ElvE, A e
Mk B I 4 X ]

M BUBAIE K%, LBRFRREEK,
2020 F—FEMBM IR T TR, K sk &
2 X

2019 4F, AE—RAILHEILA 190382
.76, [FILIEK 3.8%, MG L FERVE 2.4 A
. HpRoN 157992 1278, IRl LK
1.0%; JEBIUN 32390 27T, [ALLIEK: 20.2%.
2019 4, A[H AL S 238874 147G,
ALK 8.1%, 3 EL 4R 0.6 N 4 A
MG, 5 R A OGN 3 B B3
K, WM BRI ATREH R
A I E] EL K 16.1%.14.4%F1 18.2%.2019
CENA BSOS ZE L 4.85 AL TT, AR IR
2.91 Jife.ot. 2020 F—ZER, E—HAILH
HUN 4.6 JifZot, [AHEiEK-14.3%; SZH 5.5
Fife 76, FIEHK-5.7%. 754554 T KR R %
ME N, WBUSCLFED R, ek -
EFIREY K.

B HERIEE, tkEAH IR

2019 FEAERIEN A IS 4E, RS KT
ZEm N, SEFESET R, S5
A IO R IIAE 5% (&) LLE, B A A .
i3l PMI FEER] &L PMI ML R FEEL
2019 HEAE—HIERZ LT, St kst
NN T RIS . 2020 4E 1-3 H, 2%
15 SR A MY R TR RRUEE TAS = HIS2m ,  SE
gl #4519 5.3%. 6.2%41 5.9%, 3 Hinf
Frlelvg, (B EARERIHISA P

N O
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2. FEILBF IR

2019 A= [E] 7 ULBUR 1) 32 J= 1 2 0 sl ]
BT, RE&THs TS B A . B0 1,
FER R ERL T, I8 LA BIBCREUR,
[ s DR Kb 7 BURT & i 7 R 52 2.15 75
276, R EAMNER AR S A R IR 4
YFE. AR, A = KA K OE
e] B, AT T & E R s, “=
FPAPAL” (AEE & S R HELW P TR R 18
DS DR R R VR R 28 T AL ) e S AT 128 S it
T 2019 4 8 ATFE T 10 40 b Btk
— W] LPR AN 2> =TI 16 N30T,
% 4.15%; T4 LPR M 4.85% %] 4.80%,
g1 FAE IR AR ZE S T B

2020 HE—ZESE, [HN SR 1T e I 48
PG4 E DR AR B 2, FRE 7220
RGBT NGB I 220 kKR, il
WETE™, IS & 5 A iEr B
FOREEN . W RIBUR T T, 5 R oKy
TEBTHE S B B R RISk S S A 2R AR AL A
MBS T IA R T BUR R 5 R 5,
KAy A AH, A % . 2020 4 2
H P —R$ERT N AL AT 2900 127G, 421
TERAULE] 1.29 Jifeot, AR 3 AK, &
LI RATIE 1.1 Jifeot, =AM TR
fili it BEVRTH . RMKH] AERIHRIH
SRS REEAL . IR T ERECE AT, £
R A2 B M A A 1) AR AR A ML 3 12 DR 3 g
L, BHZMBEE TR, REFRNESE A,
FRAR A Rl 8 lAS,  HESHERAT N K A5 SR 4%
X I 50 1 A8 5 B R ) RN DR, 4G
TG PR BRI A AT B2, TR SR EmE
F A A5 F5 il B 5 SR AN BRI, X e
B BiE 7R R SR . YR
4 H 20 H, —FH LPR A — I i 30 A4
M, & 3.85%; MM 15 NMEAE
4.65%. 4 H 3 H 947 et th/INRAT i€ ) [ 1
1 ANE S, H RSB E RAT TR
HEREFERE 0.35%, HENEATH /Ml

WG R BhAh, TR RARM, AT
WAL T 3000 /2RI L AT, FEHT
A BT R AL, — L BN Al
2 HJE, RATHIE 5000 12701 F 582k B G B
JE, FESCAS NSRRI 0.25 AN H s
3 A, [ S B /NRAT O G
PLUBE 1 Jifeot, @ msmxt /Ml

ERISCRF .

3. EILZFRIF A

2020 FF—FELTHEATEIRE R, B0
R840 87 et il 28 28 17 6 TR [ 28 5% 1 j 77 7 #L (1)
ki, HATAS R R TG PR ET TR, B
ARG . — & TR MR R RR, 1K
SR Y BT B3 AR SN R BB %A T 55
(] PV 2% $  HE DALE S B[R] Y DR R s[RI
A P i P SR ART e SR v ad ) A R T DA B AR
b A ETE 2515 A 1 NS5 %N 10 3 2 o o S
b 2 R) S B 0 2 B B i JE RN 1)
T B DL R 28 5 R LT Y RV B R
B, A X 92 1 B % () P DAL 12 R 11 90 9 4 Bk
A, SEC IR Y DURRF AR R AR
TIRREE RGN CAERKRAT” , RS ES
IR pra,  JE RO AR AR S B 38 52
BRG], FEOCRITHREUN. SR HIAE,
[ B ] P ) 5K e B OB S A ) R T A 5
BE O XECLUA 4R, R E 257 KR T AR KB 7
AN SRR I 585, X 2Lk
FIERE T, Pt Z RS KARRAFE R
KWEST, RIS ERE R AERALIZ AT, (A3
HB LS B IR KR, GUF V F IR G HE D
S, BERMEE URES.

THD X G e P 0 5 R IR R T34, ROk 2
UK AR ) FE R i s, By 1k Bk
AR A AR A 2R 2020 4 4 H 17
HHEFF 0 RBUG R, fEmmEIR “/N
a7 TAEFEE R b, o AR R Rtk
PREARRAE. RITHFAE. R SRR A
TRt RS e . (R EE M) “IN R
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HARMESS, 2o BEME5E SO K P 75 g, 4
PR ERE AR E R, NEELSR KR
AR ZBGRE b 7RI SBERH, B
W EBCR E MBI, SRR TR,
RAT U E 5, 3G Nt 07 BUT & B 5%
SRR, HAE R IR E S oK
TR Rf@m b mECKE IR EEE, B
PR, PR, HITRETRL REFRANE S
M, Sl RVGRTTIAER T, eI
FESEAR LB A T/l b o Bk B,
UL E RO B, KRR %, 8
HIEIN A P BERMRY KA REBE, L
CIR/NX IS, 0 e 8 JE Bl B0t AT 2 i
BB, et gt s T, IR
PEBS BB . ZEE A folb i i #fE
K IRTVE SR IR, HESEIRBLE DR, PG
Al B AR B R AL e, B N Al AR AR AR
JERE ST o BEORATF PR P e A S R A% 5 VAN
ST, AR R R TR A, Xk
BURTE IR, AR B MBGE T fedt—
B TERS o RN 2, T3 WAL AT
FIEEE, BURF A6 55 T Ak D428t
=, BUFARY SN AT T I A5 T B FR AN
SE T R, bR I RN B T BOR (125 [T 98 52
FiEZ RIRMLAR, MUY 5K, 20
TN AERRL BT KU 2 18] B -T- 7

=. REZFERKE

1. RRAZ A

TG AT R E R X A, Rk
R EAIEIX . B, BEE. HAL FEAM
1 5 4 2R VG A R I ) D 2R T T b B 0 7
B, RhEERARILTHEE I S5E0, B
A R R ARG X3 A AR R X A7 24

ST, HRAE R E E B Tl
e AR oA PR R AR I T
BRIE, RE A RFERINTON = K30
Fall, BRZGMERE. FEAAHE . ST (R

FE MR RN AR
AR WA TR, RELN YR
Tz 27, RWAFZMRRIME . ZEERK,
TR ER MR, AIRE SHEUEAY
WA EEAEEE .

FEe R K BHIRIA S T, EARE R
H. ESHEMREEFRFELFHESME. &8
O R TSm0 = 114, B CGEMRE
SR L@ E SR E 34, BHE NS
55 98 AN, AYRHEAIHT O CLEREAT A
Huty) 157 4. i 62 prifd s, He, %
ARG 37 BT (BLE 6 FTAinrFe) , i
LR G Bk 25 Br. HWE A AR GRY
X 514, A E AR 56%. & RA HRIK
B ERIE 44.2%, FHREHIXIEE] 70%LL L, =2
ERAESERREE . SHREY R E
B, WMIUA. BERA. KBS TR
KB RVIFREWEEE SN, FREBELE
Ko

2. RIRAZ AR
B AR M X A 7= SR R 1 15 o,
(e (%)

16000 r 16

16.0
14000 136 18

12000

10000 10.6

14.2 9.3

8000 - 18 - g

: 3 67 | 69
77 N6 53 -
_ 11838 F L

6000 T 3 13046 73 69 D\ 6
53

4000 2668 13803 4
7219 \dog3 14886 15289

2000 - L2

0 0

2008 2010 2010 212 2013 2014 215 2016 2017
EHEHMEE=EE e EHEREE £EEZHHEE

VE: WA XA S AN, R TR
AERR: THREGIT AW

2018 4F, FHMAEHX A7 S E N 11253.8
fe.75, 53r=ME, F—riEhn{d 1160.7 12.7t;
55 LI 40515 127C; 55 =k indE
6041.6 127G

2019 4F, FHRE HIX A= SE 11726.82 14
JG, EATH RS, B EAERK 3.0%, HEE
FLal =it m 1.2 MEY S oroE, 6
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—rENb I NME 1287.32 127G, tb EEHEK 2.5%:;
MY 4134.82 1270, K 2.6%;
= ME 6304.68 127, K- 3.3%.

&2 2017—20194F &+ B RAZF LA 21547

FEHER 2017 £ | 2018 £E | 2019 &
GDP (1275 14944.53| 11253.8| 11726.82
GDP # K% (%) 5.30 - 3.00
AE TN (2w 6057.29| 5437.11| 3347.82
Ak o[ B B R (LT6) 13283.89

SHHFMEFELH (LD 7855.75| 7520.37| 7777.23
HEH DS (2o 1254.15| 1362.80| 1302.17

A R R AT SRCEON (G0) | 28318.75| 30171.94| 32299
Er ST RTREIEG ORI 7 BB ASITHR

ﬁié&%ﬁ 2018 4 & R ghit % . 2018—2019 4 H M4 2 iFAe
XK RGN BRI A ML, 2019 FERGHE A =
BT LR

BE 37— 50 2R A6 22 T L i R D4 R 1 4
B, T AR &G LV R R — e E K.

FE Ak kA

ML SRR, AT B G 2 Tolk gk
M, FARAE TR, 5 b H A e
AR ST IR R B Ak RN 5EE, &
A P EE R IR 5, 2017—2019 4F, ==
SEH 4 R 7.3:46.8:45.9 . 10.3:36.0:53.72F0
11.0:35.3:53.8, & =7k 5 LB FERR T, FHk
A= B B AR T XA B R R 2
T OSN3

RIE (FHMA20194F [H R AV SRR
Guit A, 201947, AR Tl I hn{E 3347.82
256, b EFERK31%. Hd, ShEEAR
JERRZERIE . AmAath. &f. SR, R4,
BEEM. BRI FiZ3% )\ E s e
b EAERE6.1%, (BB DA b Tl 3 e Y bl
#/986.8%. 20184, ARG BUMINIRIEHIIK S
LU BRI PR AR R R, R
5 U 25 N BOR i I b s N 4 1) 48 K 15.2%
F120.1%, JRiFE BRI BAE, FHK
BIRE A 7= 5N TSR R M T
FEFLSCHERE, PRZfdpe. 2amlis. MRSt

B kA B SR EES R, BREAHAM 2018 FHE A
BB B A FLRAT T 59T, 3B RR A 2019 SFEARE IR A
BT ISR, TR

PR IEYEAS, AR ZG . TS BRI
PEHT SR A FE

CREIT, AR R L A R
IR, &2 uGREA Tt s, HREX
WA BRFE— e K.

R

B2 ARG BT e B s 4 B 3 A 10

90( %>
80 796 196

70 720 &
69.6

706 707
Y

60

50 12557443

41.1 39.0 39.4
40 TS 39.6. e S — TR ]

37.7
20 _ 310 361 '

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017
B R RAHIE

IR 2018 FE A st FE

M AR AT B R A B 28 B 2 A 10 AT
DIEH, HRERFNK T EER SR,

2017—2019 4=, AR [ 2 T 4% BT
KIELZE, B335 1.4%- 1.6%F1-16.3% (§%

AT THED o 2018 4F, HAREIEA TR
MO 8 B R Bt 35— bR B L AR TR R

12.5%; 5T N EE 4.6%, H Dk
%R B 3.8%; =R B K 5.4%. Btk
BT 9.2%, o [ B PR BT CA AR
I EN 19.5%. BT NFF 1.0%, &
PR CORERP) MIESN 57.1%. 7Sk
EFEREAT ML AR T 5 [ 8 BE P-4 Bt (AEAR )
PILLE R 7.1%, b EFETFRE 26 MED A R
Ko HEMRAE G AR S IR ER AR SR R AR KOG
B, A JHEEhE RIH @i, HEREEiE—
IR, BEE, B Nhsh RS L5
K3, BT = RIERZE, HEMK
BEESEWE T,

H RS E R LT KBS oK)
71, 2017—2019 &, HMEEFELSHEBERE
B BIE Y HIN 7.5%. 4.8%A1 3.4%. 47K
WIS, 2019 4 5 R4 7 i 25401 6731.80
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{278 BNNF 1045.43 1278, K 3.2%,
P B AR BT B T I ) R B . AR
AR K FE 2 58 T & R KT 1)
P, 2017—2019 5, HMEEEWEFERE
RN B 73 0 O 28318.75 TG
30171.94 ZJCA 32299 127G, 43 IIA HEg K
6.7%-. 6.5%F1 7.1%; 2019 4, AR LA
M AE R NI RS H 4 i 23394 Al
11457 Jt, [AI Ly 3K 4.5%1 5.8% . BAKF ,
AR AT TR FFEEIG K, XETFrEK
) DTEREE A T Tt

3. RBfEART

EHRMS T, MESFFRERE, Sk
BIEFHEARUAE B TE, Rl 35 bRl &
BAFF G AP R M B A e IR SCHE A FH R0 o
AR BN RAERAT KA O ST B R (1 30
BUE 2019 ), EHARE SRV ARG T & DA
FAREN 24153.77 1478, [FIHCIHEK 9.5%. H 4
RIATLAY N B T % T 3R A0 24019.43 1276, [
Pt K 9.5%. [FI, 4248 & LA AR o i %% 20
DR 20884.41 1276, LK 10.0%. J
H LR N R T % BT R % 20863.60 14
JG, [AHEHEK 10.1%.

GEARTM 7T, AR EIE S B B
REHEREE RPEER (2019 £ 12 H kg
X EATTIHMOL) e, 2019 4, FHMWEIESR
WAPRRIZAT, ZEREART R R AW 7EE .
A 2019 K, HME LT AFREER 42 K.
Hrypmi 17 2, il 25 K. Bl A A RRA
449.93 1%, KTHE 3330.50 1270; L ETIEE
HAlk 35K, EWEM S 9K HH 71X
BRI A ]

15 FH R K S T, AR A AR AT b M B
ERZLERREREE, #%2 2018 FK,
T BRAT I SR R TR N 4.28%,
[F] B R B 0.03 AN H 43 o, 7R 4 B AL T i K F
AR BV ARAR (BUFRIR “BA %
187 ) BFRe8E S WA SRS TR E
P,

4, RRKK

“+=T" I (2016—2020 4E) ST
BATIRI R SRR, 5 DUt
FriRFrhEdg K, SRk e,
KICHI S — AR s Ry, FREL sl )k
A, ATHRECE T, FEARE ST RS 5E BT
RS SCHRTI R RIE N “+ =57 NI KR
H br o

EPXTUL EREE bR, EHREKFEAELL T
D7 HAS Bk e, BRI A X
BN, oK RENAES ). HIR, RN
SO, MR TR . 5=, KAt Tk
BRR, =AW O35S S, B0, SEiEik
FolvFETE TR, BN AE =1 R 45 Mk 1 Tl Ak i
W8 B e i AR, AR AR S5 M v (S R R 5y
a TS . BT, RO R R T A, HE
AN KA MR R AL . SN, RV
I A 2 1S R B AR BIHT R 5 48 B 4 2 440
WRERG . SL, EHPE AU, SRR
WERETS /1, EHPACEERM B, MRk
THETTs FIR NGRS SO, $R R AT R
RIEREST. B\, IR B R IR N il
AN iR RIS . R ARG X T A
VB, B AR FT 38 BN Hh 5% R T A JAR o Vi 1k
i& A ) AR B RO X . S0, BT
SVREE, SRR SCRH AR, IRREGE R,
GRS YN EPOL: 53

SRR E, HEWREEMIEED FTE 0
S, R IRRFE TR A, ARkt
AT PSR EER AL, AR e R H A B
ARG TS IER], EFRE P& R A E
PERZEVIRRZ, 25 FATEIIRER, &
WA TESAFHT— 5 AR AL E Tl FE IR DS R AL
pe 1 il R AT R P

m. MEkH

1. ¥ BURATBObAZL B AHLAK )
HerrEs irdhdk, &, . &, #/2 5
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PATBUAS], BT EZKSEAT “—HRBUNF—Z T
7, ML, H I B ST L B
CHUEELY Rl 43 T rh S At 0 B i S Y
T8 2 J2 28 DA 25 900 B0 S 36 L 48 IEURT IR
i, BCEHABUNFERAL N RV ERE, nEE L,
HAEWBE . B RS0 A . LI &b
B WE&WHE. GiSEHESEMm, HEHE
B EEMB. —RmE, HBUFITEHR
SR, AR B E A AR K .

¥R L FHAG BRI S

e 5E MG IR 4 DL 1994 £ESIAT
FR) 3 5k 1) WA B R AR D AR A, T 2002 48
2009 FH1 2015 4Fp il priadl . EAL. B
BRI BB AR 73 2047 T % . BT, 4
b T A3 B AN A BT A3 o 5 40 7 ¢ 60%:
A0%IH LA 43 =, 8 SO JE B A R R e S Hb Ty
% 50%: 50%¥1) L5 43 5

EL YRS RO Py

FRE NHEERKE L AMREIAST, S8k, 1Y
LBk, ALl DR AL R 7 Mg
. ZEDEAEERE VAN, 60 M E (T X)) Al
KA AR SRR RS, SHREIENE
RIBURE, AR GIBUR B AT B 5 Y U B T
FTRETT, AE AT ARG S T BRI 5 O I
SN QBFE RN : ERTRAZE Q&%
i Bt =N SEER (b5 43 B 50%H
ARG R 5:5 440 « MFTERFAN A
FIrAg AL CHUJT 20 i 40%H, B4 51 B4% 4:6
FeBl e B« JRHERIR SRR (B 51T Ei%

(I SRBUR SCHRF FIER, T DX TR AN
W BN SR T A R DR o

2. M WEOK AT HE L

ARG T BUR B BhE K, 2017—2019 4F
TR 73 0l SE I BN S v 5634.88 44T
5460.28 {27t 5710.70 1275, FHE K
0.67%. Horh — R A LTSN STt o LLAE 80%
Fedi, WEMRE BN R E MR S T EE Y
TREEAER

A3 2017 —20194F & A4 W BUMAM AR AL

(FAfx: fL7L)

WA 2017 4 2018 4F | 2019 4F

— AN STt 4693.89 4500.67 | 451432
BRSSO ST 932.53 950.41 | 1178.93
EA BAZE RN AT 8.46 9.20 17.45
WBORA &t 5634.88 5460.28 | 5710.70

FoAtRIR: 2017 - 2018 /2 F A M B R FIRA, 2019 FEE
B W ECR A PATH LA

(1) —fEFRAR I H R

2017—2019 4, HME R AILHHE KA
BTSN, 4518 4693.89 127G, 4500.67
f¢.76F 4514.32 2.6, E=FEEHEKEN
-1.93%. 2019 4F, HIE —HRAFLIE N &
T4 2018 4EHK: 0.30%. KA — A LTS
W BT BRI S Ee R, N — R
SRR E BN AR ISN A B — i A 3
TR N EE = IR IR

KA ERAE RN E TN AR L

(#43: f20)
3.7 ) GHANBIRLE T B E % H 20174 | 20184F | 20194
TON B 854.03 | 891.75 | 797.89
° Hor HER 367.53 | 361.90 328.26
A XATHE R FL B BN 388 | 222| L8
5B AE S E BB TR U7 5 Al TR 14461 | 14654 | 12875
Sy fhe S 3 J N 46.35 50.37 33.68
AL, AR EEGE 205 T G IR T e @B 66.62 67.51 60.38
K7, PIEFRAG A R BURF RPN K . 2017 dkBukA 356.88 | 349.14 | 31897
—2019 4, FHA—RASEBERA R bggp T A B9 | o443 | 7007
. . . TEE PRI RN 85.73 79.66 79.91
BHYSN 3 3128 2065.43 1270 2124.90 {ZI5H! B () B
. A (R N 86.88 | 101.04 83.26
229254 fee, LAk TR — AR L 121091 | 1240.89 | 1116.86
MARE, SWEENEREON, BHiERSG BN 2065.43 | 2124.90 | 229254
www.lhratings.com 9
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K5 EARE A ETE O S AR L

o JRIEMEUIN 137.81 | 137.81 -
— MR S AT 1163.25 | 1268.85 | 2129.33

LI R SN 76437 | 71824 | 163.20
—RBFBAN 851.48 | 519.33 | 382.33
ELiR 22745 | 234.87 216.24
N 178.61 | 186.67 272.86
PN R e AT 54 160.00 | 194.00 233.49
E i 0 vt 4 AR A 0.01 0.01 -
—RAFETEWN BT 4693.89 | 4500.67 | 4514.32

FoAtRR: 2017 - 2018 4/ E K MBS A FLARA; 2019 £
A R HAT LA

2017—2019 4F, FHMRARIGH Bk
NIZAEHGK, BB 751 4 2065.43 14,76 2124.90
{¢.7eH 2292.54 4270, M AFEFUE LN &
AL E AN 44.00%. 47.21%F1 50.78%,
7 RSB R TE B R 4 R R A B A 1 sk s
Hufr, FIRTFI LR BN B RE— e
B

2017—2019 4F, HMRE A ILFHE A
&4 al e 121091 47t 1240.89 42 7T Al
1116.86 14,7t 2019 4E[A] 42 [R] L T F# 9.99%,
FEZ RN TR 2R — A T
RN AR N, 2017 —2019 4E R
N5 5li5 854.03 147G 891.75 12701 797.89 12
JG; JE = AEE MG AERION SR,
29.47%. 28.14%#1 28.56%, AEBil A\ E A %
PR (FEAEA T RERAN) F—
DA BB, R — M A FETRE N ) Fa
S PRI L

2017—2019 4, FHMA—MBEEUN 53
- 851.48 12,7t 519.33 14 J0H1 382.33 {4.7T. iL
PR AE— L S W TR 5 22 3 L I A U A5
% Bk TAEZD e, B 55N T 8L
— M5 5 K — A FE TR W T
B, HESECR, faE iy .

2017—2019 4, HIRE R AILIE L H
Gt A 3725.72 {47t 3789.59 {4 It
3933.42 {¢.ot, FIWH AWK 2.75%, BERLRFF
PRt . FEE B IS AR
i HERUR RS R T A S NG 5 TS A
G, HRE — AR S S SN
RSP

($15: f2t)

o H 2017 ¢ 2018 4 | 2019 4F

ng;\ . 294.50 308.88 | 30252

HE 508.09 513.82 | 500.53

2 ORI ALY 550.80 634.10 687.78

2 X 394.45 375.17 | 330.08

Ey7 DAESIAEE 279.22 281.22 281.69

e AK 554,77 537.55 564.35

—RAFETMEH A 3725.72 3789.59 | 3933.42

RS 6.60 5.40 20.39

AT E T % 4 - - -

BURR 5518453 518.65 274.54 116.93

TR TR R T A 208.04 214.89 157.02

GEIE RS 234.87 216.24 | 286.56
[E i D o A 4R 0.01 0.01

WA A 4 - - -

—RAFETE BT 4693.89 4500.67 | 4514.32

FAH R B 2017 - 2018 45 MBI Ak FLaRE; 2019 A F
A BCTRA AT R LA

2017—2019 4, HMRE — A ILTE S H
Gt B A LIRS . HE . S REERELL
ANEEYT TLAE DY IR 52 H A it 20- 3l 5 43.82%.
45.86%FH1 45.06%, WA H BERT . bR
YR AR B R AT SR TAE, — A JLfs
S A MROK SRR, H R S I E 1
FIHHAREE, NRREFABUL BT T TR
SeE.

SRR, R IR g BN A
K, T IO B R SRR R, ERE
— A FETRE N AT 52 AEBIUSN I Bl 5 1 3
BN —RAILTE S DIRAESCH N E,
PRBR A AR T B ROR

(2) BUFMASTRFMIFNL

BTV JE G U S T2 75 A8 T LU 1)
A Ry, 2017 — 2019 4E F AR 4 S ik
932.53 147G+ 950.41 {2 0F1 1178.93 1475,
BIEAHEK 12.44%.

A6 FHA BT AP AR L

(¥f5: L)
m H 2017 4 | 2018 4E | 2019 £

B 39N
L 27 L3 PR 41456 | 451.87 | 593.29
B EE SR ST 51353 | 55832 | 665.25
LIS RN 29493 | 276.24 380.00
10
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BUR M4 LGN 13.28 12.38 13.09
SR 102.24 86.53 108.66
WA TS 8.55 16.95 11.92
BUFEEESWA BT 932.53 | 950.41 | 1178.93

ForH kR 2017 - 2018 4 E F ML M B Ak B AR E; 2019 FEF
AR W R A AT H LA

2017—2019 4F, HEMREBUN ISR E
1+43 % 513.53 127G« 558.32 1276 A1 665.25 14
TG, BURMEIE SN 1 R AR R
B, 2017—2019 4F, [EA LHUE AR
N 5 BRI 5 U\ A1) 80.73% - 80.93% 1
89.18%. HiT b ikUN 52 s fig & S ik
TH 0L D5 = 17 328 3 S BSR4 55 22 7 T [
R, IWAAFTE—EMASEN, TtAk
A BURPE R SN T RE H B BN o

2017—2019 4F, HMA L IFSUNA B
W5y, 53708 294.93 12,71 276.24 12, 76F1 380.00
270 R BURF M G SN T 1 B B B 4

KT EWA B HIRE L d St AR

(¥4 1)
m B 2017 4E 2018 ££ 2019 &£
EXSAE
2 431.87 625.13 | 844.14
BUFEEE H AT 533.66 755.00 | 951.47
iﬁﬁﬂﬂ?%lﬁﬁ%iﬁz&i 264.93 4824
W74 47.42 3851 52.91
TELLES 86.53 108.66 174.54
s - - -
BURF RS H 8T 93253 950.41 | 1178.93

Ptk IR: 2017 - 2018 SFJE H 4R MEUE R FARA; 2019 £ E
AR B A SATHE LA

2017—2019 4, FHMRABON LSS H &
TH5r A58 ik 932.53 12,76+ 950.41 12,7011 1178.93
{76, SLHFBE RS X ES L. EHE
W24 XS KA 2 F R A A L
BRI, ERAMESC AR 2 . KT8
FILTREGIEAR T H . I EE%RE, 2019
BT MAB BURF I SR S R R 4 174.54 1206, B
I P 4 U P AT B T 58

SR, ARG EA S A RN
NIRRT 2 S SN T 3 2 BRI, UM 4
WCNFFSE K, AR 5 b 11T 3% 98 3)) ] R XS 2

SN HE — R

(3) BHKAZETREMRILEN

T T ARG B RN 2 R T EUSN 2 2
— AN FEMEH . 2017—2019 4F, HAREEA %
ARG TR ST A 8.46 {276 9.20 14
JGH1 17.45 1276, 2019 M4 EA BEAL
BB TIUREPATECN 17.45 1270, SEBLIK
P

(4) REEZ

TR (LT 5 A4 2019 FETEHAT LI
2020 FIUE R M) , Ui 2020 FHE bR
B AT R BN 1061.00 1270, L EAE
N FE 5%, 3R TR S SRR B 2 B R A
I s I EBUF RSN i % # 3A
N SIS R R RS, it wH
H A BN ST 3842.62 1476, 1ZRRIL
SCOPETI RN, A WG H 2l 3429.65 12
TCo

SEE, HERE MBI EIEK, H
H gk B ISON BB K BRI KA 3, — A
HIREYNA BT s, BUM MRS RN Z EA
A A AN K g B BT, ROk
AT REAETE — B B

T, BATFIREE

AR, AR B INSRBUG B S,
e AT BRI, e BUF TIE, $2m&
WIEATBUKY, FEI PR RIBOSRL . By
RITH WBAR S BURYE 6958 BEAETT
THTERAS 5 A

H SR, BT RS
SMSERG BT T EBUR AN Aiiin s
BUNIEE, HE CGETImsRBUN B TR
WY B TUEIRE R H G35 E N, T
% “1+35” WER R SEEESRHELARHINLE]
MIpE, KIS EEM, ST BUT &R
L RBUEIBUK T

ATECH AT T, M IR B EHTBUR
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FREEIBUSRL, $& ST B . 20184F, FH Ak
B OCBUER” SRR, Rk &K
FR ST, BT EREIL “eHE” R
a4, H¥E &322 .

SCETFRCT T, 75 R RN HEE T 40
SO K E A, AR R AN, 2018
T, HEWRERER— RIERESE, SHNTA
FOGERTT ML, St JRET
A (XL T ZAT “LeN+X7 SRIE S ETL,
STHNGR S B KA TN, it
FEO, M T — R I e R R
EE T, EmE,. A, SESEFITELR
TWAE, AR FE (KF Bh
B SR XGRE SR, EHE4E
RBLIX . S22 N T [ X i

WA RS T T, itk — B A A Bt R T
B, REmWBUR SR, o U
FE, A BN RS FHRE AR
BURF R T (T MBUE R SR £ MR 5L
FEEE LY BB VA A BT i
F s AR ST S 2 MR R T I 42 . 2018
F, HRE T RIS 41 5 A s E R,
IR R SR TR, RN TS ]
FESE, BRI E B AT, BRI RE
TR SR A TR, R, RS HEdpinm
e, ATHAETTE SOGRA, VR S g MR
%o

555 W B 7 TH, 75 MR B AR T E B
JF 53 M B b T BRI 053 45, R BT ¥ £ 45 I
K, e T (HEWREBURMEGS KRN 20 B
W) , Bk T GI7BURFIESR 55 KUK 2 Ak
B o RN NN SR B P (5 55 B BEA LA 2
W, ST IR SCE AR, EMRE BT
G AR B Hh T BUR 5 55 BR A7 4) Bl i 2
BATINEY IR (2017 ) 466°5) . (kK
A4 b IESURT - b i 2% T T £5 25 65 38 S it 41 1))
(FMfT 2017 ) 491°5) « (FH R HL T EURF
AT B A B T A 5 A B S A N ) (7 T 5
(2017 ) 614°5) . (MR HTTHBURFF X 2k

LIS BT Al (Wi ¢ 2018 )
2505) « (EHMBIRARITEBAEERX
W H LIRS E BN Gt ¢ 2018 )
3885) Al (i MRE I BURATE P EIT WA S
Wit I H B O R E ALY GE i
( 2018 ) 387%5) .

RARE, HWRAE ST AN R, R
HUAT 2 5 R 45 AR W 4 i, 9 IESORF 151
25 KBS 7 YR 1 T PR

7N BRHRSS RAZEHE S

13075 BUR it AR R L5 A

2017—2019 4, H A BUM 55 A BT ig K,
B i 55 MU AN T T B o AR 5 AR T BT
FALRBRL, B 2019 FJE, HEHREBUFS
AHN 4344.83 1270, 1 2018 R IEK: 17.06%;
B B 545~ 1184.01 12T, AL N &
2.85%.

A& 8 2017 - 2019 S F R HAH S 2 HE LA

(¥#45: feL)

3 H 2017 ¢ 2018 £f 2019 £
BUR i 55 3193.27 3711.66 4344.83
WU B it 55 1465.35 1218.70 1184.01
& it 4658.62 4930.36 5528.84

E: BRI BUT RAEE TN RS, A —RmEFAER
fhd; BURBA 4 048 A R FALHF 57T i RIe— 24K
B AL IR S

HAERR: FARAMET

NS RBUT REE, #ZE 2019 K,
FRE BN EE RN ALGS, A
50.03%; A AL E ARG 7355 EE 19.32% 4
30.65%.

MR EHIE, WG BUFER S EE R
G EERH TRV EE AT, MY
IR T HERE LSRR R ST
2, s T RASGEME IR R, mHE
BT — AR R 5, HA BB T {E
NEGCRIEZ — .

MAREGIGOE, & WEBUNERS T
2022 FFA 2023 ARG — R P E ST R
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P75 MR BT HAE R BERE, R 2019 R,
MR BUR T 2020 4. 2021 4F. 2022 4.
2023 F J 2024 4F J UL 5 4F B B B 55 o A
RS HILLE > N 11.66%. 8.13%. 14.36%.
15.42%%#11 50.43%, it 55704 BHFBR BN 73 HL

A9 2019 4k FAH BUG AR S IR LE A H LA

(FAfx: f270)
BUR A 5%

. ) RE
% FAERUES
2020 4F 506.52 25.17 28.55
2021 4E 353.12 46.70 33.28
2022 4 624.02 37.52 14.72
2023 4F 670.15 29.84 12.65
2024 F J UL JE 2191.02 704.70 250.87
&t 4344.83 843.93 340.07

AR FHE VBT

PRI 5 A W BUT SR BE M TR, T IEGR I
JE MR 2019 47 53 55 PR A 4822.70 12,7,
bt 2018 4EH 11 652 1270, T MR BUR AR Rl
ST -

A& 10 2017 - 2019 4 & #8 B TR AU LA

(43 fen)

2017 4 2018 £ 2019 4
WU 55 BR A 3685.70 4170.70 4822.70
Horfre — R 55 PRAR 2664.78 2921.78 3193.78
I 5 55 BR A 1020.92 1248.92 1628.92

FH R 5B VET

2. Wi BUTIEREEH
BT 5 4-/GDP
2017—2019 4, FHMHEEFHIS/IGDP 4

W 21.37%. 32.98%F1 37.05%, FaEirfrse b
3'_'-‘0

%"E%

LS EAZME, 2017—2019 4F, HMHKAE

BURF 57 45 1T BOBON 2t 43531 A 56.67%+.67.98%
1 76.08%. SARE, B BUR E % KT —H

ZEA U EEOURE, R BUF 6% R0
5 GDP Mt Er4: FFF; 2017—2019 FBUF
131 55 MR R R 1K, (HLE AR 55 /K il B

AR SR S5 TR AT, AR GSS R R 1

. PREFFH

ENE, FHREahE RIS, 2+ E
BRI T EEM; HiE BE, Shkg it h
HEZRAbHLIX . AfE. wREL HA. SRR
% 7 2R A R A B ) R A6t B O B
AFEEHARLEMEZE T 550, BAR
J ZR AL XIS VR AR B X A 26 . DAL, 35
WETEEZR K RA /P EARERENBUAR. &05F
Az, KRG TR RBUFET 4. BOREZ 71
(A EER

Y4 SR, 2017—2019 4F, HAKE 3K
5 LA N 43 3N 2065.43 1276 2124.90
{Z.76F1 2292.54 {20, RFFEEIGKEHE . EHHR
BIRAF ) B ANIRON DA — PR R RS S AT IO
RNE, EZESH S AN 56.32%-
59.71%71 92.88%.

BURSCHFT T, AR R I ] S
BN T —, 97 3&E R S
HIPESE T G, 2003 SELICKR, ERZIKEEG
PRI AR Tl TR A g AR, 35070 T HEzh
MREE PN AR R S B 4 T 3 RU - 2016 4F,
55 BEEN R € 9% T IR N HERE St B — 56 A Jb ok
P PR e S R AL X &S AR i T E
BORREMEIL) , S AR X &5 AR i
[F, ST bR e [ i ) AR A E 2]
HE O EEAL, EXEEHER T —RYIE
AL XTI R A IR . 1992 48 [F 45 B &AL
FIUFZME T (BN PR X 4567 K
RN A1 €A ATV X T AR
2009 4= 8 H, E4&HAE (hEBEINT XSRS
VEFF RN B — DA & BN R IF e S
X)), 201244 H, BE&FAE w3 EEA
X3k () B REERTEX, R T (8
FXFPEEMNCXIER (FEHE) BERE/ERTE
XERMETEILY « 2TEFFHTE
MR I E N ARG B R, HARETH
Il B R AL
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BAE, HWE XA, Ex O
BERIX IR TEIE A, X5 & RS R
K EWELEEZ A4 R BAEERENR.
Zeptihn, I BLELAXERPIER, BRE 5
E NN ERBUR SRR AT REPER R

=
o

I\ KEARBURS O

1. KHERAF AN

20204F HEMRA BUR L 067 (178D
CLAURfRiAR “AMIE D7 ) RAT K45.64
276, WIBR10%E . AR J51H, A ML T
FAPEM R, B REAR . AL
95 SR H B 0% 4 GG L 2%«

A 11 AMEREAELRE Bk
(#45: oA, )
ABE | B
B | %
LM% T B 4% R | m
& B
WA E]
Bt TRGH (7%
ST F YR 140 | 10
2020 EFAREEFE | FHTED
Wik (—AAHD | KB TRk
Iy kbR s T 150 | 10
2
AL TTBUK TR T 0.35 | 10

(12 AMERFAFLRBHR (£

&

LIRS PSS A
AL H B IR AL B
BT oE T

0.09 | 10

Kl i A s X
BATRS (3.0 T
2D

170 | 10

JEA SRR PO

YT 0.60 [ 10

5.64

&

FARR: EHREMBT

2. REE R A E M B RS 09%

RWIE TGS ATFRAT N 5.64 1278,
BN S5, IUBA ST 2019 4R & MRAE L
I B8 ST 45 AR 0.13%, X &5 #kE
BUR 45 AR /N o

=504
2

3. AIE R AT RE S AAT

AT (2017) 89 53¢, Wi H YL S
B SR K30 5 BUS & T 5575 R I H
N2 24 RE s 7 A Rp AR E 1A S BB 1 3 gl
ANBE BRI BLE RN, HI TSR
MAENS 8 A i T UUBURE AN B AHUR . A
FAE T o 2 0 B < T BOR A TS KA B BR il
A bR A EESON, ITH BARR LT -

2. %. 1. )

nw | o2 | AW | & B am | 0% | ma
Pk d it T fft GIE:S b1 B
fiFBIK 0 H &HR W B W\ RIE R gE
Jris we il BE Bi& -] REAR FijZ ) &4
Exl A R s
KENPLE BRI T2
B |H AR 0 T A AEBER
BIWH (W% A WHEEE
B 3.08 0.68 2.40 1.40 10 S LT 8.56 4.20 341 2.51
(VA >a g Pk B
) BK
KN HTS VK Ak 2
KA J o
2020 FEEMAE | s prici T 5.31 3.81 1.50 1.50 10 I#U\ A BN 2.61 4.20 2.13 1.22
BORFEmGSE | 2 M
(ZA75D - }
B HTEUK A
AT 2.05 1.70 0.35 0.35 10 | KA 5.86 4.20 050 | 11.79
S ST e
Sl b N
J B IR AL ER 0.14 0.05 0.09 0.09 10 Bl W‘]\ 0.14 4.20 0.13 1.12
REFREE REF A
THE "N
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KAl &R

WX R -

% (30 B0 T 5.03 3.33 1.70 1.70 10 ENYON 2.79 4.20 241 1.15

B
BB T30

SN A TR AL

0 T 1.69 0.39 1.30 0.60 10 BN i 2.69 4.20 1.85 1.46
SRR

A BUTT RS A =T B N0 B E AR XAE, B EEHTUT TSR AR T AL, AT A LI R AEAT

FRMH AL
TR FHA VT, B FAT

AL M 6 NEERIH, WH R
B A1t 17.30 1270, Tk H fidal v A R
Bt 1043 M0 TaCE A IR AT T IR S A 2D,
FH SRR E A SR 38w il 9 A 210 7 56 1 5
9 1.12~11.79 1.

2 1 B A AL T S N BUR P I 4 AL
BHATEE, BB GGEAR; it
L SR I H R AR TSN B I 3 DASEEE, A
REA2IE B A S5 AN G2 6T, 1) 76 L T3 55 BR A A
RAT Bz 4L, Ryt B WSS E T LAE
. BAE, ARL OGRS B RREEIL B R
R ARAE -

. &it

AR AL R E AL, R E R
Tk A, th rp i A R AR BT
W, XA, 75 E 5OR 4 R AT
HEMBOG . GUtHAL, 3RAT T 2 T R EUR
SCRFBUR . AR, M [ AR Sl R
WK, (AN PR, ok ES R,
WA BSOS DR s SBURF P A5 55 DG4 1 i P
BB, EBURGSA TSR, (HBUF A
SN BT KRR, BEEE B LTI
K, POLERTHRA S, R B
LD KR R AR AT AT AR TT

A BUR S A T 4 R R BE 7
Moo, EEGORFBEALE AL AN EE A BT 5 M
A T BUR T R JE

FFXEARE AT MEL EEHUKT.
T3 15355 SR LA R A& U557 £ 34 RE D R 45
FIH, BEBHEUN, AL IR A
RE A 1 KU RAR, 5 5E 2020 4235 MAE BUR &

Tifsizr (A NED E SO AAA,

www.lhratings.com

15



BSEEUGHIERAG L I
China Lianhe Credit Rating Co.,Ltd. i@ﬁﬁiﬂ?%%{;ﬁ:é’\ﬁ‘)ﬂ 1%%?5\%

ikl ERAFRRERESX

AR B € O T 200847 1b 7 BURF — A 77 R AT AR RE@E AN S SR R BLE, HJ7
BUR 705 SR 7 =8 W, FF93%"8: AAA. AA. A, BBB. BB. B. CCC. CC. C.
AAAZLTTR] “-7 FRSEHATROR, FnE A SIS RT AER: AAREBRATH “+7 8 “-” 75
BT, o5 SR i T B T AR K.

ZAE & X
AAA R FIS IRE IR 5, FEARA AN TR, 2 KSR

AA AR HIRE VIR 38, ZAMATFAERIEIA K, LA KSR
A BHE BT REIIER, B AN AT, 12 RS

BBB BT RE ST B, AR A TEA BB, 2
BB BT RIS, AR GTIAEEIRK, EL RS =

B B 55 N RE T BRI T R A 2 5r 8, B2 KRR =
ccc T 55 I RE TR MM T R I e, 120 KU bl e
cc FEARNRELLIL /S

www.lhratings.com 16



BSEEUGHIERAG L A
China Lianhe Credit Rating Co.,Ltd. i@ﬁﬂ)’(}ﬁ“{;‘ Iﬁ{ﬁﬁ{g}ﬂ 1%%?5\%

AR RN £ T
2020 % E A BAFE RS (=+5H)
HSRIR A

ARYEAR M B R AR & BE A 0 S5 MV, IBRG BHE R AE A L T 55745 11 <5
DA BOW N FF BT IR EAVP I, BREAVF I e IR ER VP RAIAN S ST BR R TF L

B T BUT MAZ IR GBS BRERVF R BORHE LI 2K, SR BERE. B 55
RAEA L U7 VP A BOW N AR 2D 58 B IRERBR VP2

MR GTPIRDL AR NG DL A BERAR L, BROR 2R AT REXS 130045 FH 25 4 AL 55
SO KT, 75 R T BT B K I 3l kR & B 45 IR 1A R Bkt

A BRER VR S M EETPIRIL AR S S, W BLE R4, Bk
BLHAFAE B D AT BE X 00015 S5 907 AR O S Mi (1 LR TN, IS BB A iz
AT B E, KRHZBE AT 0T, SRSl B R IR R

W5 B T BUT AN BE S SRR ERVF R TR, 3 BUBS B VA AL T i T
{5 A AR DU P, I B34 T A IEPPZR

www.lhratings.com 17



