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FIHRE TREKE L AREE LT, FHk T
LB, A, VRS AR, AR 7 AN
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o7 B £ AR AT R 7R BARE

—2019 4, HHRE —BAILTE YN+ _EZth
BN 43 53 A 2065.43 4256+ 2124.90 12 56 A1
2292.54 1270, FRANHBRNLRFEIE K o

SAEE, EREIEAEREBNN, BEERE
(1 RBURF SCRE IR, T IX & 3G K AN
A BN BT T A 2R B o

2. o7 B 3 EEAT R L

A BN BB, 2017—2019 4F
TR 2 0SBV BORN 2 5634.88 47T
5460.28 12761 5710.70 1276, FHE A K
0.67% . Ho — A LRI &t 5 EEAE 80%

H: LI 95.95 94.43 79.67
iy NS I ON 85.73 79.66 79.91
quf’if B Ak 86.88 | 101.04 83.26

—BRAFBEBANE 1210.91 | 1240.89 | 1116.86

LA BN 2065.43 | 2124.90 | 2292.54

Horp JRIEMEURN 137.81 137.81 -
— IR S AT 1163.25 | 1268.85 | 2129.33
LIRS ST 764.37 | 718.24 163.20

T LN 851.48 | 519.33 | 382.33

RS R 227.45 | 234.87 216.24

LN 178.61 186.67 272.86

TN FeE A 24 160.00 | 194.00 233.49

H i tr it & LaEgs R 0.01 0.01 -

—REALTHEBA LT 4693.89 | 4500.67 | 4514.32

Ao, X R MR BN e L B T Y
PrBE/ER
A3 2017—20194F & #R8 W BOBAAM A 5L
(Ffz: L)
W H 2017 4 2018 4E 2019 ¢
— AL ST 4693.89 4500.67 | 451432
BRI EE SN St 932.53 950.41 | 1178.93
EAH BAZE RN ST 8.46 9.20 17.45
BN Bt 5634.88 5460.28 | 5710.70

FTA R 2017 - 2018 £ 4kl MELE & FaR & 2019 A+
AR R AT LA

(1) = EFRFEM T

2017—2019 4, FHMRE —HRALFHE YA
MAHE I, 435N 4693.89 1476 4500.67
f¢.JC 1 451432 1270, E=FEEEHKEN
-1.93%. 2019 4, HHRE —HAILHR RN &
T 2018 FFIEK 0.30%. FHAME — M AFLTE
W BT EgeRb IO S Eb R, R — R
KV RSN FHERLSN A B — M A 3

TR F S = RRE .
A4 FHA A ETFRFBN G ARF I

(¥$45: f20)
W H 2017 4E | 2018 4F | 2019 4F
L C N 854.03 | 891.75 | 797.89
Hop. HEB 367.53 | 361.90 328.26
EDVBLHAB RIS 3.88 222 1.18
Al TR Bl 144.61 | 146.54 | 12875
A NPT B 46.35 50.37 33.68
I g R 66.62 67.51 60.38
EI=L N 356.88 | 349.14 | 318.97

PR RIR: 2017 - 2018 & S HE WS k3R R, 2019 %
A M EIRFHATHE LA

2017—2019 4, HMHA RS0 _EGrb ik

BAERK, MBS 5N 2065.43 12.7C- 2124.90
1'ZJD$D 2292.54 1276, 5 — A LRI B
THI EL B 5 51l 44.00% 47.21%F11 50.78%,
7 R B AR 1E B K4 R R v B AL D s

bz, RS EFABIRNT BAREE—E M
i,
2017—2019 &, FHMHE — T AFLHERA

&1t 2 8 121091 12 76+ 1240.89 12 7t #
1116.86 1275 2019 4F A FAZ[A EL R % 9.99%,
R LGOI 3= Rl /NS 1
ﬁtlﬁz)\uw&q&)\j\jaz, 2017—2019 ERidlk
N3k 854.03 1476 891.75 12761 797.89 14
AEE WG BN s, e
29.47%. 28.14%H1 28.56%, LRI T EHE %
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UMW BE Bh R, S — M A ST [ Fa
e PRI R .
2017—2019 4, FHMAE — 5N 50
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PR AR — R S5 WO R 8 22 3 B I A U A5
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— A S WA — A LTI S T R
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www.lhratings.com



BSEETGERAG

China Lianhe Credit Rating Co.,Ltd.

W75 U £ AT 55 AR RS

3933.42 {270, EWE AWK 2.75%, BARGR
PRI, BEE BRSO B AL
e HEPUR RS T B G NG 5 T AR S H AR
HEE, &R —BRALHE ST 51N
ST S

A5 EARE R T T R L

(¥45: 1)
W H 2017 £ 2018 4 | 2019 4E
}:g%ﬁzﬁ % 294.50 308.88 | 302.52
HE 508.09 513.82 500.53
wh e OREE A 550.80 634.10 687.78
W2 4LIX 394.45 375.17 330.08
Y7 BASTRIEET 279.22 281.22 281.69
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AT E i 5 0¥ 0t 4 - - -
BUR 51845 3 518.65 274.54 116.93
T AR T 4 208.04 214.89 157.02
SEEET AR 234.87 21624 | 286.56

E i I R s R 0.01 0.01
BT R 4 - - -
—RAFETE X H H T 4693.89 4500.67 | 4514.32

FA IR 2017 - 2018 4 /& & #h4 W& A AR A 2019 F A&
A TR ST HAT LA

2017—2019 4, HME — B AFLHHE S H
At — AR BE . S REAL
AT PA DY I NI S A vto3 il 43.82%
45.86%F1 45.06%, W B HSRERATF . AN A
TFE AR R I IIR TAE, — M AL
SCH )RR K U AR ECR, R SCH ITE 19
BIHE MR, AR RS BUR BT F T 1%
SEEEA

SAE, EMRE RS S BN AR AL
K, BT oo EHARE CREIEER . R
— A LT B 52 AEBUSN I Bl 5 1
B —RAFLE S IR 8 E,
PRI 35 R AR T FERUK

(2) BUFHEAELTRAKIFR

ISR 1 28 A WA N B T 2 75 MR8 T BN 1)
B Ry, 2017 — 2019 4 A 4y F ik
932.53 147G+ 950.41 1270 A1 1178.93 127G, 4F
VIS EHEK 12.44%.
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RN 8.55 16.95 11.92
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PR R 2017 - 2018 S5 F Ml WHECE R SARE 2019 SR E
Ml WA PATH AR

2017—2019 4, HMHREABUFHEIESBANE
58 513.53 4278 558.32 14 TCAN 665.25 12
TG, BURFIHEJE SN X i H AR IO AR R
B, 2017—2019 4, B L A H LRk
AN B RS IRNA 1T 80.73%- 80.93%FH
89.18%. HHT Lt Hi LRI 52 T i £ S Hi ik
TG D5 = T 378 3 S BUR RAE 55 2 7 TH [A
Fm, WAAFAE— @A E M, Bt ARk
T RAE BUM MR SO AT g LB .

2017—2019 4, HMAE LIRS INA BT
BBy, 7390 294.93 1¢.71.276.24 12, 76F1 380.00
127G FEBURPEFE S IO BT 1 1 B0 34

AT EMH BRI F Bt L

(#f5: 1)
o H 2017 4¢ 2018 4F 2019 4B
FELH:
WL 431.87 625.13 844.14
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ST AT

ﬂLI:ﬁEM? & I3 55 18 A S 264.93 4824
I H P4 47.42 38.51 52.91
LR 86.53 108.66 174.54
RS - - -
BUNMEE S H AT 932.53 950.41 | 1178.93

FTATR IR 2017 - 2018 4F B &Ml MBS e B4Rk, 2019 S &
Ml WA PATH AR

2017—2019 4, HHREBUFHEREE S H A
THo 5 58 % 932.53 1¢.71.+950.41 412761 1178.93
fe.75, XHEERA S HXFZ S H. LT
W2 X KR 2 32 M B L
LEE I, AEPRAME S AN 2 . B R
FILIFSIEAH . HHEESEREK, 2019
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TRAETE, BASHRES; FHE (KE) B
PSR e I XRE St 2, HHELGE
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WA BCRCT T, it — P A BB R T
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WMWY, RBEECE AR S A, %
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s B 45 57 T, 5 AR B T BB
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A T7 BURT L A % L T3 2 B S T 4 D) )
FIE 20172 491°5) « (ARG T BUF
W2 N B L T S B S R AN ) (£
(2017 6145) . (FEMREHITBUFHF X 2L
LU EE SN GEI 6 2018 )
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75 B RS RIZEEE

1. ¥ 75 B S IAL R A

2017—2019 4%, HRE BURN 55 A Prig .,
A 555 FUBEIAS T T B o AR 75 MR8 0 BUT
AL ZERL, B 2019 FJE, KB BUF S
ARAH 4344.83 1270, 5 2018 I K: 17.06%:
B B A i 45 N 1184.01 1276, [ EE T F%
2.85%.

A 8 2017-2019 S F b BURES2HE LR

B — B R AR BB, A B N AT 1E
NERCRIEZ — .
MAREFAE NS, ARG BURES % T
2022 A1 2023 F G — @R P AT R T 1)
P H B WM BT R AR TR, AR 2019 TR,
AR BUF 55 T 2020 4E. 2021 4. 2022 4.
2023 4F J 2024 4F 2 VLG & FE BT 55 5 S
55 L E 2 HN 11.66%. 8.13%. 14.36%-
15.42%F01 50.43%, 15t 557> A AR BN 43 HL

A9 2019 & F A B SR M LA

(F4a: 1)
BUNFEA 6%

R 471 FE] fg
% TERES
2020 4 506.52 25.17 28.55
2021 4E 353.12 46.70 33.28
2022 £ 624.02 37.52 14.72
2023 4E 670.15 29.84 12.65
2024 K LAJE 2191.02 704.70 250.87
it 4344.83 843.93 340.07

T RR: FAREMET

R 5 AR W BUT 1AL Bk, W BUT
JE TR 2019 447 53 55 BR A 4822.70 12.7T,
EE 2018 AEHG /N 652 147G, 7 MR BUR A K Bt
TS

(42 fC7) E 10 2017 - 2019 45 Hh A SR PR LA
W H 2017 4F 2018 4F 2019 4F (#45: 1272)
BUN 55 3193.27 3711.66 4344.83 2017 4¢ 2018 4F 2019 4
BT 5% 1465.35 1218.70 1184.01 BT i 55 BR A3 3685.70 4170.70 4822.70
- 4658.62 4930.36 5528.84 Horp: —fft S5 IR A 2664.78 2921.78 3193.78
E: BRE S IRET AR R KRS, s — kS AE R LI5S PR 1020.92 | 124892 | 162892

fh4 BB RA S 0 A RN kS ATiRiEE— 2K
B S
HAERR: FAREMET

M BUR S E, #Z 2019 R,
HARE BUN 55 EEN T ARSI, Sk
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WAFHLREE T HE M BE RS RBNRET
9, s T RAESGEAESERE, HE

T RR: FAREMET

2. T HURIEIR AL
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2017—2019 4, WA BUM %5 /GDP 43
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"%
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GV EIERRE, HAREBUR S R
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[F, ST bR e B T ) AR L E 2]
5 OMEERA, EFEEFEH#ET —RIE
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IR DA B3 SR 95 AR Y 0.24%, X HAMRAE
BUR 55 BB AR

3. KL RGAIZ A M
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feoo CHEARMMIURATEDGREARR) , %

LI H R R Wi xS mil B A B 78 5 S B
1.12~4.19 f%.

2 8 B AW L TG 5 9N BUR 5S4 T
HATEE, PR E SR AR: A,

www.lhratings.com

4



BSEETGERAG

China Lianhe Credit Rating Co.,Ltd.

W75 U £ AT 55 AR RS

R SR TR 6 7 1 SO BT I e BLSE B, A
RE 2 IE B AR A I, AT TE % T f5T 45 PR P
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