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PRI, REEEH X @R LA R AR 5
BRG. ABSHE, RETNRXEBRL. W
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4. IR EFF
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HA TR, 2017 $AR TR, ASHARKE
BREKE, THLEABZEKALUNREE
AN F R ) R

2015~2017 4, RET M BN ESIHH
[N S e Sl /N O 1 NG 71| I
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EFr et T AN RXAEEN XM, LRIHF
A REBRFRERFHERBEEFFE
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TE T IBUR T L3 AH PR AL 16 b 8k T H
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IR EIR )
354 (MU
. 164.30 82.15 89.39
ff£%)
554 254.53 127.26 100.00
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A& el , MR BRI TR JIRIE.

G F

HRE AR TN RBUR 2015 4E 5 A 31 HCR
AT N BBURF I3 A JT 9% T B R R B T 2k B 4
W T 4 55 R AT S BRI I AT (R
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2015~2017 4, AR EEWFWNBET
F%, 4399078 23.07 127G 21.27 /2701 20.44 12
JCo MUIRAKIRKE, 2015~2016 4, AR
A UL TR g5 Rt k2 BN N 35 2017
B, BT AFYESA I E S e
W R ERED T A ERIN 5.99 1270 T Bt Bk R
FERUN KRG K, R b 24 4 b Ak BRI R 1L
NG RE ETFE 41.19%. NBFIEKE, H
T kIS E AL AR L, ki E —EHE T

TEURE; E S TR S BRRAR T
B, o R PR R B R A v )k B R SN
FA T N B RS Mk BRI Ak 55 B R Zik
SRS R

2018 4 1~9 H, A" EE SN 10.79
1256, HHT EAEM 52.79%, FRE N, 35
FE T 55 M= I ROl 55 T 24 4 R SE ISR BT
B A, A AR R ZEN-66.73%, B 2017
ERIE T, Rz E BRRE LEKET
eS8
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BERBSHK, WA RBTEAMEKX,

X T R P k95 2 LA Bk 2k
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K N ek AN
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CE L
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7 TR (FB) ., K7 AR,
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CRRED
7 Mgk 1| SEAE | £K 16.039 A8, A 114 1ERE 126.66 78.98
8 ek 4 SLMB | &K 194 A8, $E 144 e 189.11 4934
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. AP CETLAANNREAKETR (AT LT O RATLLHNCERE TH, Wik 6 5 LROT 2018 5 4 A BTN sE-MHRI& 35
BNEET, LT FANR Y £R R E Hnd) QAT E G TE T R RA T4, B8 R H TRTH), &
BT ERIR /\z/
2. SHKET 2018 4 10 ARFHKEE, b TREMIET LA 2018 49 Ak, 05 FXAARENKXA£E.
Rt A Bk

(2) sz

EHE NG WAREER T THRKRES, £
BORAE4TAME, RAH4EL. 2. 3. 654

BRRRBYITREERENEE

, LGk F8 W 3%
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FNE) WodkiE BRAKRE LA, Rk
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—F 2N,

TR SN e FR R B T SN
SEAT WAL 22, BAT ZEM X (8] N2~9 7T,
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KB B FE 24T,

S OCH

erEA

NI T 2 A HE SRS RSS
22016458 H IR k65 28 3 7 LR B Fe N
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Bz s B IE 3842650 /5 A B, ALK
30.30%. 20174F, 2 FHEIE E I NT.0642
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1275,

HEER, AR L ) ik s
DB, b R IR BT = A S U 4%
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it 204.12 189.78 3.57

A N3 KA R A BT BRI
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FT FBEFTE 20184E1~9H , A7 LREE WL
WN3.13447C, 4T LHEM63.10%, BFIZE
FAET03%, FEARPERNFE SN A
T3 B WSO o TR 2 b 25 W N B A5 B v e
.

(W) T RFL

ANE BRI REW L. Bk, L
WE AL BT R ARLS, £ Filkik

AN EZANA, 2 B b U T T K F
KBRS, KRRz ke
KRG RIE,

N AT BRI A BB AR, R
BETTEURIR T 7 A 7 gk i 28 2 T R BR 3¢,
W55 E AR B e . Ml b E ORI LR
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R A X B S S rE
REE L 03 A1, PUESEEA LS E 1E. —_— e
H R E AR, 7 e BB 13006.00 3.04 S
2 %
?g%ﬁﬁﬁﬁ FA T IX R 5 s Akl 5 i LA B 100700.00 27.16 8.95
it 113706.00 30.20

E: RTE SRR A N AR R AR, MR AT RBEATHE.

FAPRR: 2 E) R

RS AT, AFKH “BES
BEMEBRAEMLE” M, BHTHEF
FB, Bk SRR Bl v T K%
R EF R . AR EE Y ARES T
YL IR AN, e B R A AR E
WEREH ., HIARESEDE, mlkla &R
KE. RIETRHHEHH, HEr LRyl
TG LT . 2015~20174F K 20184E1~9H , 4
F]SEI s B LB RN 1.2812 78 0.98127T 1.14
2. 7E 10,5442, 7T

55 5\ 55 F B A 7 78 018 FBUR 45 T 1
JUEAR . BBl B S IR
SERITRE2E55, DRI HIRA
FOBEAN o 2015~20174F, 7 &) LS5 55N
1.5344.7t 1.534¢.70H11.29127t .

B 4N 5% D o ][RI R R A T R
TEAZ I, LAREE T BUR PR AT () 12k 2 b
PR T, DLAE R ARSI 4
W aRIRIE . BE20174F K, A | RGN FME
Mg, THUTEFN9.60 75 F K, AT ES.19
{750 20174E B4 R SEIAHSGHN, TR
IRKFRSE FH T Hh st gk i DL R & 7E T H
SRR, B — @ A E .

BARTE, 2015~20174 [ 20184E1~9H, 2
H] LR BEIR T RN 43 0 3324408 2.8542
TG~ 8.431470H12.4342 0. Forf, 20174F8¢ b4
KMEIKS.581070, FIRA A LHK FG =
TH 5 % LA H KRR BN
AN TS R, ZRIERIRZET

B, 2017%-835.27%, ¥ EFETR14.9110E 5
A, R Y RSB R R A I kb
WNFTEL: 20184FE1~9 1, FBAIZRIEA T2
34.16%. HERI LR BHIE T RO B IN R A FLE
NSO B LR 4y, (AR BRSO B2 M Bk v 42
FE IR 3 FE (P S M PR R, R Rz oIk 55
(1)K FRAB A R

3. RERAK

KRB SRR R TR K, *Hohak
KEHBE, sTHBIRKIRHIE.,

PRERPC T, RRILAE, REETT K
W E T DA IR PR R O, B RSN bR
PR BT AR AR (LR ERR “ sk
VE ARG EAR . BRI AR B R T 7 RIA S
TP R A 30.00 1276, J5 420 ML
PREE LB NI . ZE 2018 £ 9 AR, AFE
HBEARE 12.00 1070, %4 RN RS E % 2

HZE 2018449 AKX, 554k, 6 54, 4
SLR R B 15 2R AR L DA R Ak 10 5 2R (— 1D
M TR EE 495.03 1270, BRAh, oS E]HL A Ak
7 5L — I H Ak 11 ST A BT
SERCGE LRI S TR, B AR S AR B,
IEFEREAT 00 H WA R & TAE; Hhk 8 54—
WITH B A7 ELE AT nIAT A SR B B bk 8
5K HL PPP AT SR /NI H I T A
BB AR, VLR T R I H R A4
AF AT EE. BHE, A F KRR TR
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A8 MRE 201849 AKANE ZEZWMERAEAL (F42: 1)

RRIER BT TR
a7 I H 45K BERE BA& HHEIE
20184F 201948 202048
o CHE @R TR 9. H
1 ik 7 54— 268.96 107.58 AR C T AT 15.85 6.54 15.00
e CHE SR ATHE. 2R,
2 MR 11 54— 256.02 102.41 B 5 i 5 20.35 24.00 15.00
3 Hiik 8 5Lk —1 200.53 80.21 ORI 0.15 48.00
it = 725.51 290.20 = 36.20 30.69 78.00

FAPRR: 2 E) R

=

t. MBZHHh

ATFFRAE T 2015~20174E M 4540 45, T i)
JE 2P IRES T CReREE A k) SHZkE
BT T AR, IR T RS TG IR R L)
BT, AFHRMEM20184E =F I 55k
REH T

WA IFTEERE, 20165, ARG
38 R T A E AR A R A S IR A F .
20174, A F]A FF 0 B TR R T PUE AL
AT ERME B RE 4 e vl . 20174E)E, A RN
HHVEREI—H T AFIN11K . 20184E1~9H,
AFEIEER R EZN. B E, &IHEH
(AR 23 W) W 55 4 2 B mT B A R I AN K

=

1. ®#=R=E

28 T AR K, FEEMUER
HF-H E . RHT T H 4 BT
B F, RS RE LA KERTIRS
HREEAK; ERSHITZREERT ~FERELT
AL, LAR I RER, K EE,
NEFFEMEE, KERFHE—HK.

2015~20174F, o\ G5/ A 55 1
1£:6.79%. B 201 74E K, A 7] 55 72 K 4012637.55
feot, CAAERBhB =R, SATIARR s AT

2015~20174F, Awmah s FEREET
F£0.26%, BIZE20174F)K, A Flis) ¥ 7464.85
276, AFEITME4102.361470, HPRITH
K 1599.98%, HA NG M4, H
o, ARMEHSZIR TS N1.61147T.

RO N EZRFFMAERL (B2 LT, %)
2015 4¢ 2016 £E 2017 £E 2018 4E 9 A
FHE &8
S itk S itk S =14 &8 itk
Uitk i 109.27 4.72 100.31 4.02 102.36 3.88 108.65 4.07
PSR ER 32.43 1.40 33.14 1.33 29.32 1.11 27.20 1.02
TS 3 163.85 7.08 173.24 6.94 167.19 6.34 167.26 6.26
HoAt RIYSCR 118.02 5.10 118.65 475 119.77 4.54 107.94 4.04
17 3% 43.70 1.89 47.20 1.89 44.64 1.69 22.64 0.85
Wl B = 467.29 20.21 473.54 18.97 464.85 17.62 433.71 16.24
?;LH GEL 192.01 8.30 199.97 8.01 199.97 7.58 202.97 7.60
5 s b e 40.54 1.75 41.41 1.66 42.16 1.60 41.22 1.54
[i] & 55 112.99 4.89 112.37 4.50 111.93 4.24 111.35 4.17
TER T 1458.67 63.07 1630.93 65.34 1783.11 67.60 1846.92 69.14
EFzhE = 1845.43 79.79 2022.53 81.03 2172.70 82.38 2237.52 83.76
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EE BB 2312.72 100.00 2496.06 100.00

2637.55 100.00 2671.23 100.00

FAPRIR: ARYE 8] M 53R e

2015~20174F, AFIMNWKRFEEE T
F%4.91%, #ZE20174EK, ] RIS H29.32
{256, B 11.52%, FF NN R BT
SRR SIS A FE18.594 70 MR K H
RERT, NSO AT FL 44 AT o SISO e 30
[1182.89% . 5 h& | RIS R R K AL EEEN R
AR IR T A SRR AW, FIEEH R
iE, AFTHERIKAE®0.291270, AR
7 2 1 T 0R10.96%

2015~20174F, A m W3k BUAFE 35 5 A 1
£1.01%0 20174 K, 2\ Filfsf 5K 51167.1912 76,
[ LN k20 3.49%,  E BN TREE. MK
B O A TR T 8 14E LN 1) 491.56% 1~2
T 10.20% 2~35 1) 1786.76%- 34 LA E 1)
1.47%, ZEATKES IR . TATIKZKRATS 44 b T
AR R A 1196.61%, 32 B FhAT I I 1T s
BRRBEARAT LK (589.47%) .

2015~20174F, ~w| HARRIGREL S &
HK0.74% . 201 74R R, 2 \] oAt Uk 119.77
{256, 5 FEREARFET . HA NG4S
FEoN91.63%, FELHMUAMEZR (17.31%).
5 R T R A A it A A B AR AT PR A
AR MBS AR (5 H35.61%) BLAIF
ER (5 H38.71%) ¥k

10 2017 )&/ 3) Hopte J1 AR AT 2 4
(45 127 %)

Hpr &8 HH WE
KT R 37.60 3135 | fEkEk. FIE
T L B L 26.96 22.48 PRk THEK
ﬁﬁéﬁ%ﬁﬂtﬁﬂimﬁ 20.76 17.31 | MK FLE
IR R B A 15.75 13.13 AEHBARIE K
igﬁigﬁi}%@@& 8.83 736 | k. FIE

&it 109.90 91.63

FAL R 28] Fit iR

2015~20174, A fFIRFEHEEHEK
1.07%. #ZE20174FE, A FAF5T44.64147C,

[A] Lk />5.42%; HA R AR 1593.95%, &+
B SRR [ A (A F] DLREET AL X
ANFE BRI AL (A#TY) (BETY) +ib
8 FHAL12.6842 70 A1 BR-AT HE A A 2K 1.4442. 50D
HRNEMEL JFRF= % A a7 IR
ERAN 1 450.0912. 7T
2015~20174F, A wE|AEREIE = FHE S
WK8.51%. #AE20174EK, A AR HE >
2172.701270, [FIEK7.43%, FEDEET
ARE.
2015~20174F, 28 m) A Ak H 4 4 i % 72 4
BIREHK2.05%. #E2017F L, 2~ )4t
HELBEF7199.971470, B EFEEARFT.
M FC A BROR T 32 BEA FE K B AR T & 1) AT A
LT 7199.9614 70 (FEEAFEEH R
RIBLHRAR AT . MR A R ITEA
CIETZ O
2015~20174F, AF KRN RFEINE
HHK-7.03%. BE2017FK, 27K HIBAL
#%27.934¢.70, FHEA1.11%, B HXF
BINTR L E ST a5
2015~20174F, o~ m] TS = 5
HHK1.98%. HE2017FIE, AFREMER
#iF=42.160070, FHIEK1.98%, 2885
e/
2015~20174F, 2~ [l € BE = 4R 38 52 A 1
£-0.47%. #2017, A F) b e 55 5= RAE
117114270, FEAMZE—FL (581.60%).
R AR (513.52%); [HE &7 2t
PrIH5.0412 70 Ok —5 1% & R E Rt
Ffth B it A T LAV AT IHD, [ e B 7= s A v
#%0.1544.7C,  HE € B RN 111.9344. 76,
[F] b 95k 20.39%
2015~20174F, ARIEE TREFEHWE A
£ 10.56% . #E 20174 )%, A F7E#E TR
1783.1144.7C, [FIEEIEH9.33%, FENTEHE.
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o OB ERMSIE . P &ERIE . &
WAL TRETH %

20189 H K, Aw] T~ H%12671.23
{076, B EFRIEK1.28%, HT AR LPE
B BRI T rh e TR R S BUR AR,
o8 7 FoAl NG IR > 2£107.9442 98, 201 74E
JiK T F#9.88%. A FIAF1822.641470, 20174
JIK T F#49.30%, F 2R E M Srdbisif it &
T AR RETH N EREERGRAFZ T
O ) R IR R 2k A A R A D IR B B e
EFTEL, A RITEYRI N At B R6. 7244
JCIF BRI ;s 7 TFE1846.9214.7T, #:2017
TR K 3.58%, 2 B AR Bk 20 % el v AN T 4t
051 S /NN = W L 5 el N < BT oY P v
2.5373 70, Z AR B TR A HC N 1) 3 T
Blo BVRE, AR GBI 5% P2 4 R B
AR /N . 20184E9 H K, 2w SZBR %7
Bil.614270, N4,

2. FARLH

) TR B R B RARFEE, AERKF RS
TARNRH £, HETHE,

2015~20174F, A FIIEENGFHEE

WK 8.16%. #AE20174EK, AFFHE N
1264.9112. 70 (Hrp/DEUR AL #10.874470),
[ L K5.74%, EEREA THEARAAIIHEK.

2015~20174F, ARBEARAABRELE S
K12.21%. 20164F)%, A FTEANFA708.4414
JG, [FIELIEIN15.59%, £ 22 KR BUR KA
AT T m SRS E T H B A 4:20.0014 76 LA
Je R AT AT L T 4:56.0012 70T 8. 20174,
NAERNFE— LR T771.671070, TEE
F B R $RAT 45 A ) I Bk B T 4 DA S b
BRER I BT A S SR NPT R

B E2018F9H K, An A HEMNMR
1282.6 470, B FAFJREEAKE T, B th) i
FAETLE R Hdr, BEARATRT98.9914 7T,
B20174E K K:3.54%, 5 RBUFIR A IH %
SIEMPTEG R EREHE16.72%%20.6714
FIRRIACIRAE (4 & Y Gk s e Y N R R
100.05%2%-53.91 /5 76, EE RN HE] TN A ek
S AL B RS A IR AR (LR
FRCHEERA T BRI H 3 B0 B E R
BRI T SR E, T EH R A E
5 o

A A1 EFRNE) R EBEMARE L (B4 124, %)
2015 4¢ 2016 4F 2017 4 201849 A
A H 45K
Eox A Eox HH Eox | HH B =4
SR A 400.00 36.99 400.00 33.44 402.65 31.83 402.65 31.39
BERAT 612.89 56.68 708.44 59.22 771.67 61.01 798.99 62.29
Ko EL R 13.70 1.27 16.51 1.38 19.37 1.53 20.67 1.61
R HEM 1081.24 100.00 1196.32 100.00 1264.91 100.00 1282.61 100.00

Forh R ARIE A ) M SR A5

N EAKEBmEEH L, FoITLER
B, BT H KK
2015~20174, ~rRMAEHEGEK

5.58%. BE2017H)K, A i %11372.64
2,76, FIHBKS5.61%, FELEAERE N
*.

F12 AEEEBRFHARL (B4 LA, %)

2015 &

2016 ££

2017 £ 201849 H

PHE B

£/ (=124 &8
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A 3k 28.20 2.29 43.00 3.31 46.73 3.40 41.79 3.01
filie e 39.73 323 41.79 3.22 38.06 2.77 37.89 2.73
— 4 P B AR B 1 £ 83.34 6.77 145.69 11.24 154.66 11.27 32.92 2.37
Ksh stk 217.86 17.69 277.87 21.38 298.29 21.73 204.58 14.73
Kk 624.41 50.70 582.19 44.79 631.17 45.98 686.45 49.43
ISAgii: 130.39 10.59 187.37 14.42 180.67 13.16 226.56 16.32
I REAT R 179.94 14.61 124.76 9.60 130.68 9.52 135.81 9.78
L IS AT 72.74 591 121.19 9.32 125.24 9.12 128.19 9.23
EIY w Pl 1013.61 82.31 1021.87 78.62 1074.36 78.27 1184.05 85.27
il 1231.48 100.00 1299.74 100.00 1372.64 100.00 1388.63 100.00

FAP KR ARS8 W 54

2015~20174F, A mish i iFEE 41
£17.01%. B 20174 %, 2 w38 11 £6:298.29
1276, FRIHHEK7.35%, 53 Z 56 W8 2 n
Ee

BE20179K, A" R ERK19.5614 7T,
A E 3 K:50.93%,  F B &R A5 FAE G AT £
MM B E EE mE AR R G
96.88%)

2015~20174F, 2w ST IR FE S E A1
£28.73%. #2017, A N ATIK46.73
{275, FIEIEKS.67%, FH R H RS HH
JRLAS TR R 0 i 85

2015~20174F, Am WS KFEBHES T
F%2.13%. #2017, ] FK138.06
{255, FIECI/8.94%, 325 i Filk 3 i v
VAT R AT R 2 5 9 T R G i 2 d X A
T H T2 TREHK30.874ZTCH i o

2015~20174, 2 HAh B AT AEY A
BK5.28%. BE20174E)K, A ) HAh R AT K
18.6312.7G, [FIELHEK:3.89%, % dfE K.
TRAE 445 6 S ARUSCARAS 3K ik o

BAE20174E, 2 —4F N R AER )
f115154.6642.7C, [FIELIEK6.15%. Hh—FR
BRI KA R 100.6712 70 —F N B K
WA 315842 7G4 P B )N A A5
22.401Z7t.

2015~20174F, 2\ HAWG s i i F 3 &

Hk35.86%. BE20174FE, 2w HAis)
il N14.964270, R/ 7.48%, FE
Rk 0% S R R
2015~20174F, AwlAEREIAGENE S
BK2.95%. BE2017HK, A JER B30 7 i
1074.361¢.7C, [AHEHEK5.14%.
2015~20174F, AR KA RFEHE G
£0.54%. #F20174FE%, A~ FKIAE#K631.17
1276, FIHHEK8.41%, B {FiFfi#172.80
2 TS AL k4524340 70K Ko
2015~20174F, A F] NAT R FEE A1
K17.71% . B 201748, 2 7] BT 5197180.67
f¢.76, [FE3.58%, FEZEFANAFFLA
F] B4R B R AT BI20134F B 28 — JA R I EE
S S0AT P S
2015~20174F, AR KEARATREEE
M0 14.78%. BE20174E)E, A "IN AT
130.6814.7G, [A] L3 K4.75%, =% i al ot fL 6%
31269512, 76 LA K AS FE AU 5 B 117K 3.28
2 TCHE o
2015~20174F, A ® LT RFEE A1
K31.21%. BE20174F)K, A [ LN AT K
125.2412.70, [AHE38K:3.34%, 35 i oy BURF
B35 £:86.2514. 70 DA B B i R 3k R 226,89
. TCHE o
2015~20174F, i RLAT A5 27 A1 Ak
g, AR S5 TEHEAEKTI3%.
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BAE2017FE, A A EH55986.061270, H
A 55 15 17.67% K655 1582.33%; A
AR WIG S AL LR, SR AR
A A E 53 g 9 39.09%  43.81% Al
52.04% . #5¥s FAh IRt Bl 47 it b BT R O 2 R K
WINAT R A BETS B IEIEN, 2015~2017
B, ARG S Y E AN KS.19%,
HE20174E K, A" 52 A551131.29
250, FIHHK6.52%, i E K65
5 EEN83.27%. A RS JE AR A 45 AL L
sy IR S S il A N C Al = o S |
47.21%F142.69%, 1 FFERBAK.

B A 2018 9 HJE, 2 A ffEiT
1388.63 1470, B FAFRIGK 1.16%. Hr, %
AT w R — 2R AR
M IER . ST GRS REE I DL &
A B A S, — 4 P B AR B 6 i
NFER 3292 270, A HAhIR B 6 K
214.01%% 46.97 1476, ZAFT 2018 - KAT
29 12 ICHB AR 5 BB [, 28] Rl
5 SR I0AE R T BRI R BT 2 DA K
HHSAT O s, A =) B S K B 5%
HTR B 5 A 57 5% 4 I &2 1048.83 14 T M
1155.68 1.7, 43 Al B AR R K 11.33% A1
2.16%, fiisFamUK6%RAFE (L
93.85%). R, 2" % E K6 S T ALL
e, RS 5 4 R i 55 BF Ak LL R A5 = 1 it
RO 2017 FEIRIGIN A 44.99%. 47.40% A1
51.98%.

3. BAGSH

B BB THETHRRES, MBAMEK
AFFE) F) AR 6 XA K. A8 k%
oA GR, BARBAREAE.

2015~20174F, »EVENI AT E Ak
/1>5.84%, 201 74F 8 &) SEBUENV RN 21.1012 76,
A LI 20 6.19%, 32 B2 R HAdY S5 U BA S T
FRUNEL EAEYk D BT B . 2015~20174F, A F]
EARE R A T #42.18%, 20174F, A

Bl s A 251344 78, [ B9 D 7.99% .
2015~20174F, AwENFERRES A0, H
W R 9N-1531%. -24.76%F1-24.54%,
FER2015F LI 5 LR R A 0UE 5L
FIE 8 A KRG I A 2
M 28 I, 2 w1 A 1R 2% F DL 34 2%
A5 o N AR EERHIERO, LA
PR o 325 % RE30R) S S = ZE DL AL
(T 2 AR TR A A, A A SEFrAl S A7
P =TI %5 9 H . 20174, A+ 1 9% A
HNA4T5%, B EFIEIM11.30N |4 i, 8
FRIV 5% o L AR R IR IS, 24 w0t S 18]
TR 3R R nsE. R, AFSeol# sk
%32.001276, FIHIEK366.10%, E AT &
BRI TR AR B B ARSI BT
2015~20174F, A= ENAIMIANFELEE
TF%15.09%. 20174F, A wEENIMIAH9.62
276, FEEHBUFEDAMER- B (1599.99%);
FEb, Hoaalh g &E S IBU AR > 1
ANHABW SR, ~7.734250. R, AFsL
PR 8004, 7840 70, BARE, BUNHNIIXT A
F RSB IR K .
2015~20174F, A" AEEBRAKE R
F P I a8 R BONERE, 20174F Bk e bR o
AN0.37%HM10.33%, AT TR, Al H
AR RE 55 -
20184F1~9H , 2w SLIELIKA12.0914
JG, T BEREN57.32%, AR AR
ZE R TR TURN N A ED R K
g NP Z2-57.61%, EER FAERERIZEE FHC
N RAEA BT N—ZFE AT . 201841~9
H, Al EN AN KA S 7393 96.1542
T4 1814 TC, B HEBUF MR Ak,
PR R N 8.6914 7T, E AL B WA R
BT AN A B o R, 2 ) SEEAR I S 0 h2.91
2.5

4. 12hr ke

28 SB R R S — R, KRAEAT A
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35; A& Katihitk, REBRTREEREY, A
F B R BT BATF N8 QA ) X, A& %
RAZAT e )RR .

MEE AL G R R A, 2015~2017 /AT
Bl b FE AN S LA AN R R, 2017 RIR BiA
Fakror BN 155.84%F1 140.87%. 2018 4£ 9 H
Ji& iR FERR 2 ) _ETFEE 212.00%F1 200.94%
2015~2017 4, A FEEE D& sh 567 g E
ETF, 2017 4EJE N 3.83%. #KE 2018 4E 9
JEE, AT 108.68 1478, Nl H
JE RS 1.02 £, A RIS R i —
o

MA W G Fe bR B, 2015~20174E 2 ]
EBITDAANKIE K, 4351l 798.2744. 76 9.68147T
A11.2812. 70 (AR AT (542.37%, AL
FIESCH 541.06%) . [FIH, A& %S 45
13t 45 /EBITDA 43 7l 4 128.42 % . 110.42 fi5 I
100.291%, KHIAGLfiRE V1AL T 557K F. H)E
BRI BUR X 2 B KR ) 55 4 3, A ]
AR TR o

BAE2018F9H K, An| X FMELR.

AR SHEATEY T KNAIERR, B2
20184F9H I, ARG FESERITI S
R (1) 3245 A £91360.7642. 76, &8
428181475, AR FHAEE932.5814 70, A H]
V) 42 i 5% YR T A

VANNRE <378

N FFEMER BB AU 1878 B PN R IETT
VAR BR B BB A B T RAT 2B 5, R
BN RS T AR R JI5CRE . 8k, R
WEFFFFEIK, NAFRIENE | REFHI5
PRIAEE s EETBUR XA 7 ORI, 4 H R
OV R AT O FROT IR Bk I0T H 34) eh J
BER 5T e Y DLORBR T H 2 i R e . [
I, R T BURFAE B BV AR 7 T A 7
PR Bl Bl S5 T R SR T 15

BRI 1) 5 B8 5 R 18 K v ) B8 <
FHE A5 230 T 7, AR REE T BURFAE R 1 5E

SRR @74 T AR K30 Rt
AR F15i, A7 BT SCHE o m BEAARAE FKCT
SBEE, AR ARG KRR

R HuiE 58 G B A PR3]

22



([DEEEEﬁEEEHE’REI . N
China Lianhe Credit Rating Co.,Ltd. i’ﬁ‘%}iﬂ e RES ?&vﬂi%

Mif 1-1 &= 2018 &£ 9 AR &) IR G E

R N R BT
A B R R
100% I 100%
! !
ISR RS R A BRI
B BT B 22 HIA
86.34% v 13.66%
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B 12 &E 2018 £ 9 AE /A RI4ALAZEH[E

R A2 i S AT B2 i)

T4
EUIZIEL A (] ]| (] [ | L 12D IR (2 ] (2] (2] |
A R IV I I o ol O B O R o O O = I
ClLe (AR [l %) [a | (2] 2] ] | 2] [m] %] [ 2] %] |5
EL I [ B 1% |l 12 [l I ZE]IZ] ] [ZE] o] |12 ]|
| || |E | E| | AR ANEANE A |||
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Mk 1-3 #ZE 2018 F 9 BIEARSHEEIER
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	一、主体概况
	天津轨道交通集团有限公司（以下简称“轨道集团”或“公司”）前身为天津市铁路集团有限公司，是由天津市人
	公司经营范围：组织和管理城市轨道交通、铁路项目投融资、建设、运营、维修养管、资源开发；城市基础设施投
	截至2018年9月底，公司本部内设党建工作部、干部人事部、投资管理部、资产经营部、安全质量部、财务中
	二、宏观经济和政策环境
	三、行业及区域经济环境
	1．城市轨道交通建设行业
	2．铁路投资建设行业
	3．区域经济概况及地铁项目建设背景
	天津市是中国四个直辖市之一，是北方重要的经济中心，具有较强的经济实力和良好的发展前景。
	2017年，天津市投资保持较快增长。全年固定资产投资（不含农户）11274.69亿元，增长0.5%。
	2018年前三季度，天津市生产总值14658.36亿元，按可比价格计算，同比增长3.5%，其中，第一
	（2）天津地铁项目建设背景
	未来天津市将持续大力发展轨道交通建设，到2020年，天津市预计形成14条运营线路、总长513公里的轨
	四、基础素质分析
	公司高管人员具有较高的学历水平，相关管理经验丰富，管理水平较高。公司员工整体专业素质较高，能满足日常
	截至2018年9月底，由公司承建的地铁项目中，已投入运营的为地铁1号线、2号线、3号线、津滨轻轨地铁
	铁路建设费
	五、管理分析
	六、经营分析
	表5  截至2018年9月底铁投集团铁路项目股权投资概况 （单位：亿元、%）
	七、财务分析
	八、结论


