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BHETRAAEENGE ST 356843.76 419649.20 466763.64 14.37 476641.42
s e E 246937.45 330141.29 348339.32 18.77 361155.23
T REER R ET 603781.21 749790.49 815102.96 16.19 837796.65
SRR H A & R 1379769.54 1623983.70 | 1929412.02 18.25 1964946.01
FEELFL (RE) ROH R 23
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Mitk 2 NRESHAER

(fr: AR

=] 2008 4E 2009 4F 2010 ¢ BHEW) | 114 1~-3 K
—, Bt 610529.07 | 521101.94 | 538611.44 -6.07 127145.41
W Eb A 382831.56 | 338245.96 | 328008.66 -7.44 79967.83
BNV 4 KB n 17991.99 18758.55 18221.62 0.64 5328.51
ek 13482.13 14591.76 19785.83 21.14 3779.35
R T 47693.39 47805.60 51166.94 3.58 11646.23
W43 H 1292.36 7060.45 1960.39 23.16 3662.21
Hodr: FIEIH 19907.25 14748.83 17988.90 -4.94 5623.44
RN 10482.82 8188.90 12577.97 9.54 0.00
NITREE PN -9508.47 -118.21 3963.82 0.00
IR K 5794.71 2445.10 3605.72 -21.12 -21.09
e N e EAR S 0.00 0.00 0.00 0.00
Wtlea kbl “—” S5 14070.02 20363.49 31312.56 49.18 5373.26
Jrfre I AL AN 57 Al (4B 13958.42 1949324 | 28219.23 42.19 5373.26
RS (Bl “—7 53 0.00 0.00 0.00 0.00
= BWFE S3|P “—” SEAD 155512.95 | 112558.02 | 147174.83 -2.72 28155.64
e ENRAMEN 2978.29 3334.03 6650.32 49.43 302.66
Yl EMEANTH 1097.99 1842.85 1222.13 5.50 277.96
e DAAR R4 a1 0.00 0.00 0.00 0.48
=, MEEH (TREFU “—” S| 15739324 | 11404920 | 152603.02 153 28180.82
W TR H 18229.02 14590.99 23067.62 12.49 5493.97
PO, #%F)iE QR5iRLL “—” S3EH) 139164.22 9945821 | 129535.40 -3.52 22686.85
s VA FRE 2 W BeAT & (115 72671.94 | 50801.88 |  66499.93 -4.34 16377.39
DE AR AR 66492.29 48656.33 63035.47 -2.63 6309.45
P E &L E (RE) BRA FRaE) 24
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fifF 3-1 ABEHMERER
CHAfz: ANRMon)
W H 2008 4F: 2009 4F 2010 4 BEE%) | 114 1~3 HE

—. ZERIFEENINERE:
BT b PR S L4 593710.89 511134.27 596944.38 0.27 102434.47
W (B 2 IR IR 1282.03 2834.16 1978.05 24.21 360.23
W B oAt 5 288 15 sl A SR I 4 16486.40 7582.83 15417.42 -3.30 2708.14
ZEEHRERNNT 611479.32 521551.26 614339.85 0.23 129279.79
WSETR b B2 57 4 ST 4 374995.53 198792.85 390419.77 2.04 70382.39
AT IR T LA B BR S A B34 69325.13 67118.76 74946.69 3.98 21871.29
AT A TR B 44347.89 44774.78 58517.24 14.87 13048.36
S A 2B TR B AR R IR 4 30872.49 31377.88 35625.29 7.42 8562.25
ZEEFRE R /N 519541.04 342064.27 559508.99 3.78 115277.91
ZEWEFIEE NN ERETH 91938.29 179487.00 54830.86 -22.77 14001.88

—. BRESTAENNERE:
W el 45 5 WAL I () B4 3014.60 7881.16 28072.45 205.16 17508.00
I A4 Bt W2 3 ) IR 4 24906.22 8946.99 6454.13 -49.09 1406.80
A T I 7 B P L TG e AL A A % 6719.87 20828.10 15372.84 51.25 2463.99
AN ) R H A B b B I B 1 B 4 0.00 13320.00 2552.49 0.00
W At 5 $ 08 15 sl A SR I 4 6790.00 20991.32 22581.46 82.36 17000.00
BEESNRERAN/NT 41430.70 71967.57 75033.38 34.58 38558.78
VS ] 2 8 = o TG T W P R A A A % 82384.95 111026.16 125607.75 23.48 20894.85
BT A 8936.81 0.00 88558.41 214.79 7535.01
A 08 ) e Hofh 8 b B A7 SZ A IR 4 0.00 3588.03 0.00 0.00
AT A5 B0 B A R L4 13639.61 22359.01 1329.78 -68.78 17000.00
BHRIENI SR H DT 104961.37 136973.20 215495.94 43.29 45429 85
BRGNS R R -63530.67 -65005.63 | -140462.56 48.69 -6871.07

=, BEREIF-ERRERE:
W e i B i T 4 0.00 119128.92 0.00 0.00
A s 2 I 4 786539.87 573734.26 321248.80 -36.09 24500.00
WCB A5 28 0 15 B A DG I 4 817.64 0.00 1463.35 33.78 197.82
ERFENIERNNT 787357.51 692863.18 322712.15 -35.98 24697.82
PRI 55 A B4 711512.56 519904.00 153168.80 -53.60 14000.00
SBCER R B A RS AT I 4 104438.44 101482.09 87782.14 -8.32 7396.09
AT A5 5 90 B A R B4 426.69 3526.13 152.99 -40.12 0.00
ERESNIER T 816377.69 624912.22 241103.93 -45.66 21396.09
ERIEHIEENNEREIRH -29020.18 67950.96 81608.22 3301.72
W, ICERABZ S KINEFN YN -2821.02 316.76 -528.65 -56.71 -41.90
fi. MERREFEMIHIG I -3433.58 182749.09 -4552.13 15.14 10390.63
n: SABIIE4 M A N ) A 172523.24 169089.65 351838.74 42.81 350824.97
N BIRIERNEENWRB 169089.65 351838.74 347286.61 43.31 361215.60
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Mt 3-2 AREHMERERKTER
CHAfz: ANRMon)
M FEER 2008 4F 2009 4F 2010 FF | B3 (%)
LREFRE AT A EERNNERE:
)i 139164.22 99458.21 129535.40 -3.52
Iie R 5794.71 2445.10 3605.72 -21.12
[ 58 B =4 IH . AR RE . AR AR 35576.24 37384.92 46804.78 14.70
Ptk s =47 IH 0.00 0.00 0.00
TCTE B8 P W 6603.97 6638.32 7000.69 2.96
KA 2l F e 2177.86 2451.07 2207.88 0.69
AR g B TG B P A ARAC A R B R 8971.67 -5324.86 -3415.04
[ 52 B PR R SUR (W BL “—7 ST 126.78 213.40 0.05 -97.96
ANSRMEZYIR Waabl “—7 SIHEF)D 0.00 0.00 0.00
W&ok (L, “—7 S 1)) 3759.48 6962.47 8415.65 49.62
B gl “—” S8m) -14070.02 -20363.49 -31312.56 49.18
IBIE PR ARG > L “—7 S -1786.90 -1430.45 -1675.38 -3.17
IR I GRD LA “ =7 S IEAD -338.82 0.00 0.00 -100.00
e ol FH oD 0.00 -207.89 0.00
oL 2l FH 3 0.00 -973.56 0.00
Rk Gl “—” SIESD -69827.42 29213.08 | -173953.15 57.83
2B NI H s> el “—” S -41661.09 -10013.78 935.68
2B PENATIE R Gl BL “—7 S 16420.83 33584.04 70246.45 106.83
i 1026.78 -549.58 -3565.30
NGB AL I G T B 91938.29 179487.00 54830.86 -22.77
2 RIS L ERBR BB ES:
G EN
A PN B AT e 3 A F A5
Rl AN ] 5
SUERINEZEN Y HTFEM:
A1 HASK A %0 169089.65 351838.74 347286.61 4331
W ILA I ) R 172523.24 169089.65 351838.74 4281
e BAEE ) AR R 0.00 0.00 0.00
W INEEE Y AR A
0.00 0.00 0.00
T4 B T4 S A 0034 K A -3433.58 182749.09 -4552.13 15.14
FE&LAL (LH) BRHA R 26
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A R IR AR

itk 4 A8 EEMFZIEFR

5 H | 20084 | 20094 | 20104 | FAE%) | 201143 A
ZERE
AU IR (O 7.98 5.98 5.75 6.27
A0 R B (DO 1.82 1.59 1.14 1.41
SRR R (O 0.46 0.35 0.30 0.35
4N (%) 97.25 98.09 110.83 104.29 80.56
AT
EOFERE (%) 34.35 31.49 35.72 34.18 32.91
MEAREHE (%) 15.09 8.98 9.88 10.65
WP R (%) 23.05 13.26 15.89 16.54
o % K
KIS AR (%) 6.28 32.64 32.64 27.37 32.04
RS AL E (%) 42.69 41.00 45.39 4353 45.26
B RTE (%) 56.20 53.80 57.73 56.24 57.34
=)
B (%) 94.60 188.15 157.40 154.07 158.83
HBHE (%) 57.95 138.24 91.90 99.01 91.69
ZEM A (%) 14.82 45.08 9.58 21.28
EBITDA #] B 5% (%) 11.13 11.88 12.60 12.09
4RSS /EBITDA (1) 2.03 2.97 2.99 2.79
BT IR B U 5 R A () 0.06 0.22 -0.13 0.02
E AT A B2 EE ) (D 1.43 7.76 -4.76 0.23
FEH AR
EBITDA/A IR TS (f5) 1.23 0.97 1.26 1.17
ZE NS SN B () 3.40 2.90 3.41 3.26
SR A A I U EL (R 0.51 1.00 0.30 0.55
B VGBS G R RE R R () 0.16 0.64 -0.48 -0.02

E: 1E) 2011 F—F EM S HABEARZF T,
2.2008~2010 SF23) 2347 5 F S A —F 1 2| B eg IE A 3h b ad it sl B
FE&LAL (LH) BRHA R 27
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T8RS IR

B4 5

BRI EHERNITELR

=

it E oK

KRR
TR E A KA
FRPAERGRKA | (D 25 #KE= CRI- B /1 3x100%
EA RS Atk | (20 nEREE: HRKER=[CRIAT n ) (1(n-1)) -1]1x100%
FhE S AE S AR
ZEYEER
BRI | BN P34 IS 3 B34 IR S 48D
AEBE S B | B AR PRI AE R 15
BB PE REEEL | BN ST B P R
AL | B BRI SRR ST S B I E/ BN SR> 100%
BFHEIR
MEAWE R | GRRNERESC D 7 (A ERGEH KBS %) x100%
W= 2R | HRNE TR ARG < 100%
TR RNE A | B SR/ B A BT 100%
EANEZ | CEMBNENE AR BB R BRI 78D x100%
REEIEHR
BErE A | GBI BE T < 100%

TS AL R

AL (KR S+HERIGS+ITE EREE) x100%

KI5 AR

KIS (KBTI EH D) <100%

FHARLER | HERBVTH Z R X 100%
KEZREE HEHR
EBITDA 854 | EBITDA/FIE S H
4231745/ EBITDA | 4#B{%55/ EBITDA

55 VR B B B <A B T A 55 DR

S R B T B <AL R A 4 B 5T 55

KRR EREE IR HR

WAL | WA= &R sl i & < 100%
M E | RS -1E 5D /RIS > 100%

SLE PSRBT

LE AL TRV AHTE T 100%

55 VR B B I <A B UM B B e

S R B i B <A R A A RS

K RIRIRGREE D

EBITDA/A I & A5t

EBITDA/A W K T4

NS I B Rl WA e e K

LB R R BLERN B A R 1SR B

BB LSRR B A

S ) LB AR A A ] o S0 S AR B

O G B A I <A R A 0 £

S U ) T I < U B A A e ) S B A

E: BLERBH =T T B G+A8 5 MG LBt/ R I B Bt + R A
LI 55 =R A R+ A8 2 P R A7 A5+ 4 P B8 (O R 100+ T A 55540

K 55 =K AR+ A i 77
AR S =RY 1 55+ i 55

EBITDA=H3 fe &+ 9 AL G S+ 5 5837 [H -+t

AR S =B A B S+ 2 PR S S H

5 B S AT B T R =2 B A I B R W BT B A I B R
NHATHRVENG, I &A= E TR wl T B+ D BUR AR &

FEELTFA (RE) A R E)
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T8RS IR

B4 6

NS EERES

i Bl o

Boa M
Wom s e

[

BT O E
B % B
o g e
f1 N i i i R Cl fii ik
I bl % (& ;3 il it B |
i i ¥ i il i il i 8
i i3
il it
# A
e <] &
el i itp
S
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China Lianhe Credit Rating Co.,Ltd. o 31 B IEAT B 1R ARIR S
it 7 AR TE—RIERTAE
BT AR 4K bawjiip: i} aR igAZN R HL LB R
Jiih PN
TRV R R R ) A B 24 ] Fmd | USD 900,000.00| 100.00%| USD 900,000.00|  7,452,000.00
RNV HEAT AR G PR 2 7] el CNY 644,763,730.00|  57.51%| CNY  370,802,900.00| 370,802,900.00
DRI £ s B e 43 BR A =) IR CNY 230,600,000.00| 51.79%| CNY  119,420,000.00| 119,420,000.00
DRYNEE s = IF R A AR R CNY 300,000,000.00| 100.00%| CNY 1,500,000, 000.00|1,500,000,000.00
FRBEME A BRA ) ]l CNY 200,000,000.00| 100.00%| CNY  347,443,800.00| 347,443,800.00
EINT AR R TR ERAF |G CNY  50,000,000.00| 100.00%| CNY 96,658,801.62|  96,658,801.62

it

2,941,777,501.62

FEELTFA (RE) A R E)
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fifE s AREIGRSERAFRIEREEX

AR T LN RYRAT2006453 H29 H R AT “HL% (2006) 9557 3¢ (BN RARATAE FHVE A
HIRTEIY , LAA&20064E11 H21 HRATH (F SE i m AARAT MG 25 i M5 v EgOme) 45 S0k
WA GRUE , BT BRI G5 -SRI =5, 58" AAAL AA. A,
BBB. BB. B. CCC. CC. C. FRAAAZL, CCCH (%) VAN, f— MG HEH AT “+”
“=T RS REATRION, RIS AR T A

ZwE & X
AAA BAEBET RE IR, FEARANZAMZGEABL 0, 3 2 KSR

AA AL MBI AIR SR, S ARILTF BRI IANK, B NERRAK
A AL REII B, B AR LGB, I AT

BBB BHEBUSTRES — L RAMATEIAEENRR, LR — ik
BB BHERBIST RIS, RAMATFIMEEMMR, LR
B BT M BE T BRI T AP I 2 GEA BT, B KR
CcCC AL M RE IR MO T R A Bt 388, B4 Xl

CC FERB ™ B ALIN AT SRAG DR B, FEARANRELRIELZIEF155

C ANhELLIL 5
AT HI A G B LS R PRI BE

T E&HLTFL (KH) BA RS 31
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BRI RBEARAG £ F
T EdLFL (KB ) BGARAE
2011 5B 5 —H T #9864 IRIZ P R HE

MR REK, BEPHEHEARAR GRS AN T W SRR 2 A
RREEBAT— UOE IR ER PP, IR LT R AN 2 R ERDP 2 o
R LT A (BRI Bty A PR~ W ALK& DR BRERVE R BURNE FIZK, 42
FAHSRTBERE . P ER LT R (R A B " i AR AR, BUR AT X
WIS LA B R, PRI A BRI TR B2 =) R I3 %0k
AR IR R TR
BRE GHER S VI OQE P B R LT A CBRIBD B4 W2 W] i 2278 8 BRAR DL A 55
a8, WEBHE R TR (GRED B IR A 7 BRSO BL A7 B
DT BEX e A5 4™ A B W R TR AN, TGS DR A5 K9 S8 AR DL I RN VP A
HHE A AL R0, 4 LA BRI S A5 2
b FE R LT R CBRED BAR A B4 7] AN fE R 42 it IR PR ER PP TR AR UL,
B VR AR AT RAG LA T M O S P S, A2, W A A F S G0 I %
M HEWEFE LI AR GRED BoA WA 3RAUH TR .
(EBRER PR R R, WS SF GO AR A, RS DR IAEA A T PG L2
A, [FIES RSP B RIA P B LT R (RED IR BR AR EEH] 225
CIRAEE

,ﬁ’

fﬂ%ﬁé‘@% s rq

f~T¢@ﬁ:¢JH
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