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JEIEE . MR TSR G R ERE Ty S EITTIE
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BBRIBT, SR B bR g i, st
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FEALH, ZORIR s FREGS G E, R X
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FERISCRE, 7o RIEREISZ 5 IR ER,
—EFEE R T R A &S R B R
71 BARKE, P A, WBGT
Ja N R4 (2019) 10 S F1 704 (2019) 40
5, BAEJETE PPP Il H $55 FHHh 5 BUR Rt
5255 I FEBIR, Perg g L PPP 44 SIS inh 77
IR %5, 2019 4E 6 A, WEEBIT R A (%
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ERCS SRR €

T B YA L BT & 4 | 2 A7 & 7 U
Bt KU IR LY 48 HAEAS B Ba b 5
K IHTHE T, VSRR BV 5 55 347 Mt
BrCIHE B e, HE8) 7 & HERAT . IESR.
B, RS SRS 5 B BV % 1L
B, 32 BB RR T A R R i 55 A R
ST THRAR A A R T o [E AR R
f&, MTPE. AR S AL R (L
NERR CAERR” D mhET KBRS, TR SR
R 55 5% RN . 854 A IS A Ik 45 )
ARG RRERTS B IER, AEbRal TR K
(R34 A b AE B £5 55 B 46 S 554 A vh v g
FELERRHEE

T H ff %51, 2019 4 9 H, E Bk
(A5 [F ALY, 5 R 75 2 I S Atk 1 it
BN AR, I = T LR A AR
ZIEM 4, 2019 4F 11 A, HtdBua /A
FH T KAC T G 4 TR TAES IR H, Lary
KA R B KR TR B e i 8 e 1
R R HEE R KB JE R TR EORUK

Pr& U7, 2019 4E 9 H, EE TR (£
TR BRI E B ARG A A
Fahour R AR SRR, E Y
B T A S A AR LU S Al B it it Auvr
Tt vE NANT H #5558 AT R B AL
FKem TR, ZRIEMEEHBTIHEAE,
PNIIESE 3E XTIt ISR AN S/

2020 R IR R LAk, B oK —P
GBI, HES) AL Gk N A Y
K. 2020 4 3 H, HdtdRBUR R H e
FatH BN R A ARG« B2 B R Fe Ak
BN, It 5G P4 Bl o0 SRR B A
WEEEVHERE . BhAh, 2019 4 11 A . 2020 4 2
H J& 2020 45 H, MBS Ti& T 2020 4
A BTG T 53 55 PR AL 1 2.29 T TT, Kk
itk 182 it U RN AR T A R 7

MAECKRE, FRARBURKH S A
T AKRIER B WA BT E A, A A
LT @M E &S E, FR e R g
file T IR AN BRI H B E 7, A —

FIIH 2% SHEE T IR T g E I,
A2 2019 SF0lk B mA A AR X 69 £ BBR
TR | BRI &R BLNEREE
ALl LI
0043 | iiﬁﬁ%gg%g% s K5 PPP T 4 B0, XTI 2 B0 PPP SUH , 9% A\ IS H 5
J? W AR AR A R PPP IR P34 7 Mol T LA
DI04 | o | 2019 EHIREILEY | FEURTRERASTEIELLINA, SR AR RIS RO
A S R, TR SRERERER . TRk B A B L
> 25 A
2010 4 5 s ﬁi@%gﬁggﬁﬁ U YR A PPP 44 SR TR R 55 SR, S R R
J? i e T N e e
: Ve e R TE R ORI, B BB T TeR, 7oA P T
FRN 5 T
2019 4F 6 ;g;ﬁﬁz ;;gﬁ%gggg% AR, SR — 2 (A b & O ) T A A RS HE s
A e PORTAT IR TS| b by PO e 2 ARG 5 SRR R o VA 3
B BE NI & A TR k&
SFPRIAIITE | o
WIE |y | s | TSI, SIS U SR
Btk G G, |
e I E A, T T R, T B
2019 4 9 . s AT, I 2 AR 5T, T e By
A R 5 BBRHF S| e s m AGE IR H . ARG, I ST
1 VA MR 28 0 S U B0 L 1 g 200675 75
e B il 5 S A S B A ol 03095 7 ) R v
e | R MR AR T R, T B R . MR
MO | S IR E T | o Aswbbn LR e, FI O 0 S A A e
A * ng%%uﬁg G LA T 25908 28 20%; WHAMER A RS . BKBK . S0EE . . AEAFRAR.
A2 A T RSO 7580 FRRUR TR . s . ST
PO F, R MBS R R, TR 5 A
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FRKIME R IR BIRAE

00091 | i JARIEREL, th (R G IR LRTOR,
H BhE. St
202052 | s, @ | TS S SORE | s ta b i, USRI T ROOKR TR A S
A K FULIEMENINE | Sostit, IR A S RO, SR A TR
» » | R R R BB, BUSIAOL, BRSNS
202072 | ST | PRSI ERRN | gt SRR R, TR, ST,
s s ee HRBGR (. 22 4 mT SERTBILAR AL FE R 74 2R
020463 | AUSRREGE | PSRBT A S | BNKRAN IR, NANA RSB, P 5 4. Bl
5 = W AR R B

R Bo IS

(3) F7 LR

WA A W AE A PR A ARARRYGER
BIR, A —RERZNE, FEREBAHBRE.
S WAL BT AR A INEL R B . mIED L F S
5 35 B VAR G0 B ARAF IRAR A L B 3 Ty
BUHE A 6 X B — P B rh, 5K
WA LR R E L — AN, REIEFRT
G BFRRTEA X ERBEL LA
RIeAE1F X i

HAr, FRE MR EE R ATEE, )
BUL A T BARAKT, B K R T I 2R 7P
TR AN v 8, SEAb i B TR E
Frib R BMEE S ARk, FREDE DU
Ak hFRIGA N TN, SEFEAEE. %
GuET R R R R, FTIEEA R &UF
EH L BRRESRE AT EE AR A it
RR. Hil, PROESLEBEINR 56 M%K%,
B v S5 R AR i A 3R, 2020 RN
Ak sRHESEA P X s BB b . HR
AW, WS H/NX SoE Sy T
AT ORI BT o IREE A VAR 3k T Al 1%
Jit R AR, A — o KR, PR
JEHERFAE o

[ B, b 7 ISR 5 55 28 7 <5 s 5 M 5
IR SR, BB 7R RER 2. I
P ANl 52 55 5 b 7 BURF M 5 55 43 B A A9 4%
Al 5 7 BURHE FH B Rk — 2P 551k, 4
3 b DX A3 A Ml 32 T ot — s AU,
M AEPREHIES . 2020 R4 “REHI LE
HIE G —5, SRS A L AR R = 4225 X FE 8 T

“CARRREERR” IS TN ARRARRRRL S & b
P % s 7 KK R A s A it 3 IR B
(EESER

2. RIRZFH

R, PNTERFRIEK, AL
RRAET RIFHISNE0I0E.

MR 2017—2019 4F (G i [H R& 5
HERBEGHARY, AR M T HL X 4 7=
SAE ST R 4744.53 47T, 5107.63 27Tl
5133.36 1Z.7C; b - 4EHE K 8.2%. 6.7%F1 6.4%.
2019 4, Z2 M T3 56 — P k3G hnfi 292.50 4.7,
K 2.3%; 3 k3G hn{E 2525.98 1270, 1
£ 5.9%; =\ INME 2314.88 147G, K
7.6%. O AEN DTS, 2019 G2 T A5
XA r7 E 110731 Jo, K 6.6%.

2017—2019 4, Z& N 7 i e 0% P 4 B4 K
14.5%. 9.2%#I1 6.0%, 2019 4, M HATHE
WA R 82.2%, &5 KK 6.2%,
=R K 6.5%; 4x AR DA L Tk
I 6.4%, Hi TolkiEK 6.0%, =T
K 6.5%.

2020 4F 1—9 H, FMTTHEELL E Tk
JNE 939.10 1276, MK 3.6%; [Ele i # it
T F% 8.9%; it H HE A F L R 3.7%.

M. EiZERSH

1. AR
O E) B AR RS B i) N R 2 o T [ %
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FRKIME R IR BIRAE

BE 2020 4F 6 HIE, AFNEMEAF Sz
A4 57.88 12 7T

2. MHEExED

ZR T T 2 35 it 4% it A A 32 R 2 AL A
ZRM Al R AR AT (BUR &R “Z
INAZ AR ") AT BINERERHRAF
CURTIRR “BREM . BB 251 H
HIRAR (BLTRREHR “EE280") BN
Wi R R ERARAF (BURREAR “Z8M
WAL Forr, ZRMNAAE A ZR T I T A
Jt L B AR, RN I EENFHAL
M IEHE AN A E IR R W, A TR RM
T it Ut A 1 S S I B A, BB
S R RN = 25 R BRI R X R 8 2
N2 TF X B 2 PR IX I — 4] 355 it 8% it A £
B s Pl ot U A, RS 2 R R 2 o X
REBIFE, FEATTE L R XA 1
b FHURD At R A T

ON ) AR A 28 M T e U5 ST 2 S At e 2
WM, ERMTEA LS LTERSE.
2\ ) AN AR T R S X S iR Vi 1 it
BEAT, HFEMNAT GRIBTFRMTD MK
JRy 25 8 R M S B i e 0 E I TF R, A
GINE S AL Ealbiitays 25

H a0 28 M 17 32 2k 257 & B i A
Al 5@ SR R R R R AR (LLF
fRTRR “ SRR ") SURER LT 2017 4 9
H, NENMTERZERTAF, HilE5AH
BB, UREFAFEBITEIHPGE, B
A\ T R e i S AR Bk 5

&3 BE 2019 FREMNT 2T A 6 M54

(#45: fen)
FEHEH BELAE | AENE | BN | FEEE
AT 338.91 156.77 13.36 6.88
ML 415.72 159.56 4961 5.52
ERER 574.94 195.53 20.63 3.98
ZENNIRIZ 631.56 214.81 30.27 5.19
HEEZ 680.44 270.75 16.72 4.41

FoAbRR: BRA S A

3. ARER

NEBHEAREAFEHERZE, 4
RIPHFFEHE, IERKS, 2A8S
BHBENLFZEER,

AFIMAFEEGHERANRAOFEEFLK 1
AL B 1 A

sk B, kT R AR 5 2B,
MAERMTIMER .. M1 E. BT,
T TAE, 2006 4F 5 H LR JH{TIHITZ N &
T RX 5 THEER ERSTHHE. flE
AR AT Tl b X 222 AT RMNEZ b
X 56 TR R IEARTH6; 2016 4 LK Ji1E
TN X EIX K XBHZR. BMTHRE
Pk b (X 5% T4, 2019 4F 9 AR EAE
R AT EH K,

e, 1967 45 8 A HA, Mt
RN B RS H A . BT BRI EF
PAEZE M T3 T LAt 8w RIS 2 B R
HEK AR 22 ; 2010 4F 10 A AT iy i
SRR R KRR RA R S, 2017 4F
11 HEAEAFES . Dotk EREAN.

B2 2020 4F 6 AIK, ARILAERRT
75 No NICHWARFERE, AF L B2 AR
5 57.33%, H RN KL NFER A1 KE,
50 % LI EAGE 20.00%. 30~50 % A fih
53.33%- 30 % LA A 26.67%.

4. Sh3RIF

BT EFRANE) ZRERA, FMNT
B N8R 5%, MECRATRE ) —R .

2017—2019 4, M i — M A LT
Rt K, 735 343.97 1276 357.15 {4700
374.6 12.75. 2019 4, Bl o EL M 76.75%,
A Lb N P4 3.66 AN 43 a5, BN R A AT T
B [, Al — M A LTI ST T 58 B
594.23 12,76, [FIELIEK 11.6%, Z8JN i EH
Y57 63.04%, BT Re ) — M. # A 2019
SRR, ZRIM T LT BURH 45 R0 759.19 {476,
Horh— A 2% 2% 390.84 12,70, LT3 4% 2%
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FRKIME R IR BIRAE

368.35 14T

2017—2019 4, Z&M TTBUR 1 I G N KF
ZEWK, 3R~ 194.24 1275, 333.18 fZITAl
362.94 12,7t Ho, 2019 4 EA g AU
1N 15 94.67%.

2020 ©F 1—6 H, ZeM e — M I Ik
A 199.10 1275, TF% 6.1%.

28] A B BN T BB AR AT AEN
+ RFABHFAMNESE F B KA X HF.

(1) TARZEN

VEARL 5, 2018 4E 2 H 23 H, FMT
] % 23 [F) of A R M BT AR 22 57.88 14T,
WO T 2018 4 9 HRAT AR . #E
2020 4 6 HJiK, 2 Al EM R ARSI ZE A N
57.88 17T

VP NTT I, 2018 4F, Z N 7 vl 3] S
WA R A R R R AT, INEARA
#148.22 Ji7G. 2019 4F, ZIMTHBUREREZRM T
EREERAAF, MNEAAT 1.16 147G,

(2) F3Rz

2017 4, A FIERAGZR M L SF A e 5%
4x 278.97 Jivt, JRUEWIH L UikE4r 314.17 1
JGo 2018 4F, A FIFR1FARM B L <F AR UE BF
4 TIEDH L iR 4% 0.16 1470, 2019 4,
O\ ) RAT 0 B R R e R TR T
P R H TS A1T 873.86 JiTt.

(3) AMEHMA

2017—2019 4, 2~ vl WS B2 M T BURF MG
& 7N 3.01 12.56.3.00 127611 1.40 1258 .

~

5 4WfFAERK

PR, N R OLEFRREF
R B LTI RET.

FRAE A FHRAER) 2020 4F 10 A 21 H (4
WA R CBRATROY, (WLRME AR .
G1032120200141970C), /A& oA L5 Fl .45
BEIARGERERILS, SEERELBIR
it

B Z 2020 11 H 3 H, REILA A

3
w;
o
*

A& EREPHIT NG .

. EEOW

mR

1. EAGHELAHM

NE BRI TELSNIFEANEELE
#, BEFEEERBIRIUT.

RE (amlE) FIMOGERE E, AF]
flE T (AFER). REHERE, ArARk
Rex, HBTNREAFIMEE 7Tl
HHLIE A R AR R 5 T T 22 IR TR
WEAT S ar. BEAF R, AL
TEE L WNECE R DM AR

AFWEFS, EHESRAFNEERE
BLR, S H BN 61 57 s 4 S AL
B 1 B TARE. HESHABHAFHTEA
ZRA, (HRITARERHIR T RS (IR T
REKRS) RIIEHE A #EFRT
W =4, (TmHEETIREGESS AT, &
HEWEFK 14, AHEBRANEF SRR F
frE e B, ol E SRS A R .
HHEOHEFKAEMER:, WAL
I H ST 2387 EHESMH R, e
SREHENE BT, EFESPITHEAR
Y s MG S BT 4 v T T B RIS A
A fI S B 55 T N, TR AR

AFREES, KR 54, mHEARIK
B e, H I 2 i O R AR B A A R
TRz (BURTARR RS s A uli s
R =4, . SRE N AT R F.
i R FH M AR ] i = A vese, (B
AMUETHRFEABN =2 —. BHESTHH
HE AR e . MENESE, &
AN APAT A R HR S 14T AT I B, %
R AT, AT SRR AR
EMESR., mPCEEAN R 2R E: 4
HHE. BAEEA R AT AR EA R IR,
BURESR ., mPEEANRTUYIE.

AFHAEHE, U AT EEE
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FRKIME R IR BIRAE

1. SR EFEL T, EFARNEM S
EEMITA, HPAIERZ R HENF
MR s e RE B ISR N
HAT B RS LMK BN B3

2. FHARH

BRI TR ENE B AL BN
#l, THRN ) AFERTE,

MR BRE, A RN ITHRIERR. 5
TIVANE ATBUIAE . BEREIR. Bk
Wil AR 45 SR AR B S A i
8 ANHRAEHLI], FEARYE B SR s T AR
BEHAR,

W55 B T, AFIEBER A RS
THEBHEIIR S, @S T BN B I 45
PRI, N T RRE 0 B9 ) DA BT
W ST RS I BB AL, HERE T AR
YR HERCPR, St A s ) B

BB, ARWRTRER, it
X8 mI I E BB A S U IR . IR
T IR ST T U H , S ST BUR
P AR IT 00 H 5 S S DA T I . B
HOIFRIE % & SIRE SR BN, R4E# %
1H LRI T RIS OUAZ IR IR T % 4, WhIREA

WM IRyviL 2 B D BRIt .

MIFEN I LB HER e S5 IPR AR T
WAL HATIZNT . PRAIE 2 ] HERA 5 0T 3
fre 5w BN &, MOTBUTHRE
T H BE R EIE H TAE. XM E% THiiE. T
FEIUH KA LA T, i EE R E i
T H IR 28 W 55 5 SR o SR B B U AR B
WUH FIBERE, 2 AEEORIR AR . 5557
BRFA RIRT LA ML HTITEH T
Mo R BRI o SE AT S A Hefth TARAE:
%

LA T, A BRI, £
1o F) TRERERE AR AR A A . Kt 5
R TR TR (CRIZLE. s, &
AT TUH 58 TR RPEH ) BRI

=
SH

'~
~

I o s

R H S ExHE, Z50H 2L 1R5E,
VR ) it RE S et H I P R, 1 A
T AR PATRHESE, B2 — T Bkl ] 2t
TREARBERERR, it TR AR EH, &
BCRALT AT A, e 92 i 3 S
KR RE, JFHERA I Y4 SR AL R H . AR
P Do TH R AR, AR H AR AR A BAS
AAEHILE T00%LAN, H TR AT H DL )R
T OER A TR P AR . A TR I H 3 o 3
6], 25RO CRE BRI WAESE . MVE AR
TR, AR f XA R R RER TR K
HER”, @ TREHMERET, AFE
AT EEA TGRSR T WER2DE
FARF ARG PRUEDE B 1) 22 A0 TRk
&, W ORSEER BT & R AF R RURE -

BB, MRAE AR TAE S, A
HA DTS 2 7] B & B AT AT 4, oA
PERALRAARIE o 1T A R B R A
IEHEH 4egrfRgR. ML BfRA R B A
2. AR FAR P BOE P PR,
TR [ R R LA 2 =) By 7 BLIE A
ARG, HAT AR

7N BESH

1. #Emii

W ZH, N RELSBNT Bk, #%
BIRGRA NG EBPNRR, AotlE. &
B3 B R BHFUNAE—E K., §TFR#H
BERAFLGFEAFEKIRG, N8 EE4 L
FlEEHRAEY,

=4, AR EE SN K,
2019 9 12.13 14,70, B FAFIEK 17.65%. M
AR RE 2~ m AR 22 o BT B,
i 2017 =) 67.89%[% %= 2019 F=) 14.69%;
i IR 25 N PR K, 2019 4F 5 ELIA 42.90%
G RGN B K . 2\ AL 55 R L FE
P . R N R S, L= AETRE
—EVREN. 2020 4F 1—6 H A E B EAL SR
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FRKIME R IR BIRAE

N 3.08 {27t BLFENRNE T s A B TR I
Ao AREIAREIN .

=4, ARlZEBRERRER KR
47.21%. A, 2019 4 3 F RGRIFAR S EF %

WA . 2020 £ 1—6 H, Af &
5455 A 11.55%, 5 LR R B S5
FINT,  BEAEEFE R R

KA S ZELFBAMBRALAFE (F4i: 1T, %)

2017 & 2018 4¢ 2019 £E 202042 1—6 A
TiH
LN G | BRIE | A G FEHR LN G FEH=R LN i a Evilkd
AN 7.22 67.89 10.71 3.77 36.53 10.71 1.78 14.69 10.71
55 R AL 0.83 7.77 78.83 0.96 9.30 98.70 1.19 9.82 100.00 0.08 253 99.53
RS 1.15 10.87 83.34 492 47,67 46.47 520 | 42.90 82.14 0.63 20.40 43.63
T 2.31 19.06 12.79 0.94 30.56 6.36
B R 0.67 6.49 11.05 0.98 8.09 -25.59 0.02 0.59 7.21
RGN 0.66 5.45 3.62 1.41 45.92 -4.05
0 H & 2 AR
1.43 13.46 99.28
%t
&t 10.63 | 100.00 35.83 10.31 100.00 35.98 12.13 | 100.00 47.21 3.08 | 100.00 11.55

E: AE T LIPS EHEEAR—K A EES EAPTE, 2017 - 2019 4F, 28] AP AIAES F A 6.50 7 L. 1.23 1404 1.23

.
TR R R: 2 E) R4t

2. LEZESH

(1) Rz 5

28 B AMTARGARER D L2/ AR
ARREF, REFHEPAEZF, REBK
AFSETHE; ZIREDHEH, EERER
B # RR, FARTIARD, REA=XK,
ARRZLSFRHEBMAHXE,

2011 4, AFERIITERSZITIR
PR, RUIRIT 4 23 2 4% MR H 1 B A 00 E 2
W4, AFTIHRA CLRERRA K B,
ARZHD ME 12%HIAIE N . 2017 45, R
WER A . 2018 4 5 H, ARSI
it Ui & BB 2 (T IR A B T H A R AT
WD) (BUFRERR “ZBIegshit™, &
A AR DT AR AR S B R R I H , 2R
FEEE B 57 MK T RAICE R T4 10%, HAik
BT S AT 4058 « WIS B ids G, &
N T it U JR) R AR A 2% 4 TR AR S B LT
T HIA BRI X 55, BLFE A F I A 2 2
ISR T, 2018 4R, RALMSE, R

PN TRV R« 22N T SCAR) HRHT [t i =
FHRZEM T AT AR . 2019 4E 3 A,
ZR M T [ B2 23 . 2 M T R R AR M T S
HL MR R 28 (BB 55 1k =07 s,
ZR M T ] % 2 R AR N T i U R R AR AR
PR BCR] SL55 . & 2020 4 6 AKX, %%
N T ] % 20 O (0 AT B LA AT K 3K A
it 70.35 {276, #&E 2020 4 6 AJE, AFE
B5E TARE I H AR S0 5 )1t &
X\ MipE (5 #bkO 55, ST 29.86 147G,
PAE 440 33.43 1278, &L,
B2 2020 4F 6 HJIE, on) FEAERE IR
FEIH P B DX RN 21 28 0 R P () R A
FOUATIE . STy S, BB 46.39 147,
CLE AR Bt 46.32 1470, MHRHRE IR/,
BZE 2020 6 HIK, ArFEAERREDH
W ARBEAT [FIE o 2 F]— TR H AR IO,
i 2020 4F 1—6 HZRHAB AN . AFE
THEMARRTE , AR S FFLEEA 7
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EARKIE R R RIRE

KiE
A5 #E 2020 F 6 AkNE E2EERERR
(¥A5: f270)
BEfE | BEE
ia=) T H &K BEREH pe pe
1 SR 15.81
2 Waﬁ?ﬂf?ﬁ 34.43 1.15 28.56
3 k] = 3.15
4 | PRI SR R 15.32
5 =K ) 8.47 8.12 9.49
6 MILSFESE 3.49 2.68 3.91
£t 46.39 46.32 51.96

FAE IR 8 R

(2) RHERS

I Z S 8) AR BFPNIE KBk, k54
A EKPG, 28 BAT ARG TRTESSE
BRI TRRFEART AR, MR RERA
EREHRBAHELTENEFEHE, £
konE) /A — e sh e E K.

O ) Jife P b 45 YN 3 SR IR R T S X
IIZE WM BRI S AR 40 i K S
G iRAE AR AR I T RARBRIR N . AT
RN FE G AT GAF, 2 7 AT A&
oy 1], PR RATHAE e e 1 AR 55 s
BRI Z A s A F] St T A1, ARESX W
IR, ERIE R A RSN .
B AE AL BLHE 2 M 7T SO B B i 47 41 A BR A
Al IS EBRRAT A A PR A RS

=4, A AR RS NP K
2018 ELLK, BEE RIS B T IE D 5%
e X ZUARENE S N, 2 J Rk S U
P K% 5.20 1270, A ARk 5 BR
HEFFER KT, 2018 SEG T FRER kAR
B 55 BRI A XK, 2019 AFEFIFE N
82.14%.

HEIH T, & BT IEAE AT A
CRPRIRIT ) AR BB E Rt TR, kA
EETHERIH, 8% 2020 £ 6 HECH%
19.04 1276, WIHTHRIT 2021 F5%€ T, FIRH
Bt 154 {00, BEasRIE T BARE R AL KA
M52 7 B 4 o BT H B R 5L U A

PN TIOR3 ON wb A s = 4
BN KL BN

A6 ME 202046 AKANEEEZHAERE HEA

(#4a: fo7)
BUE 47 BRAE | BREH | CREH
RS EER |
e R TR 2016—2021 20.58 19.04

IR A A AR HR ST TAR A RIRFT R R4 A2 49—
5, RBRRITF 2018 F2 1, &F “17 RIRTH 01/17 )R
2017 “18 RURITHr 01/18 R 017 A= “19 KU 01/19 A
0 ZKATEMSFH 2R RIER, HT T ke

TR R R: 8] R4

A RN T K Ak 29 3 e i s A At it T H
Y, 2020 2\ H MRS P 51.88
270, HriEpe et TR 2Rk
] AR BRSO T H R S aR A T K
WH (R HE AgEE&HEIH, HEm
B 42.00 1276, H R R AE RIBY B
RIH FEEE SR M AR X IR, AR
] P ERTED TE T AR 280 17 20 B el Bk 21 P T
Wi, AR EEmHSE, FIRIH %4
KIRCLE BN E, AFPEN &I EFE—
SE T AR R R

(3) 5RAR

3] W AR B AATAT B AL, SRR AT
ANEH KA, 2020 Flk “HRE” FEiET
AFLSH —ZHA.

ARV GRYRON BRI T2 4 . =K
X DA B AN 47 X pi el R 2. =KX
AN 47 X T AL AR 0 A 1.37 JF
Jiks 1.53 JiFJrAKR 3.68 JitFUiK, B4
AL TR, AFGEMEFRANEEKE
#, 2019 &, MEEMGENRMRER, AR
TGS 1.19 1276, R K 23.96%, &
F2 )y 100.00%, =B R G5 R 4Ed i
it S A1 T J 1 2 0 T STt v M A EE A PR A ]
Gi— 15T, AEIFRAR TR, 2020 4F EAEAE,
Z R PEER, ARG TR —E R,
ACHRIAFR SEUSN 0.08 12T
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EARKIE R R RIRE

(4) RHL5

AN B FEMER Gk, HEEFLAHE
BFaa R HiEk, ARG, o8 Ak
X8R TR FoN.

2019 4, AFLHIEE R S UL\ 0.66 12
TG, BFIE 3.62%, F BT\ ZM IR
MERARAF (LLFER “DEAR7 T
AR G e AR IO, B AT 55 AR
HIBS . CRIBARSE . P8 A =] AL R B A HE VL
HICAGHRAF . BT REAGHRAH,
BEN AR — . WA A B R P AFEIE
G A A m RN T SOR B A PR A F] (LA
ERR “SCR B TLFR G B PR A A
1, 2019 452 5 &85 L2 oA 1.4%F1 1.8%:;
2020 E5 RE LA FEEA ML TAH R A
F R 545 ik 36.1%, 5 HefkiEr . 2020 4F
FAPEARISEIR UGN 1.41 {276, BHRIE
N-4.05%, RGN T T 7 AT RIRIAT
AP ERA R (BUR AR A=) 1)
PR R 20 S UNHRT . 5 B I IN B AR AT
o AFIARRIE R R S5 .

7 NARHMBREZEF HAR(EAL: T4 %)

iR K, AFEREN A EEIE, ML
Hi = B B T KRB, DN ATEE
FEHE . 2019 4, A EREINE S E IR
2311270, BAIFE 12.79%. 2020 F 4,
A SEHLE A A IO 0.94 2ot BRI
6.36%. # % 2020 4F 6 HJEK, A FEERE W E
24, MR 23.76 1276, TR 19.10 1276,
CLSRHLIRR 16.72 12705 AR EMETH .

£ 8 2020 4 6 A J&k s8] M E AR LA
(%45 fen. FEFEK)

BFR B | o8 [ BAEE

MAL BT 17.26 16.25 35.22 15.43
MALHFHENT 6.50 2.85 10.80 1.29
it 23.76 19.10 46.03 16.72

Fhr ALz LB ETES &5 LA
VL4 Bl .

2019 AT B 255.7 1.8

2019 i E EHE 195.2 1.4
LA T4 i

2019 AT B 1123 8.0

2019— e 4R ; .

2020 A FRIBAR D 1593 11.3
VLA | AR

2020 |y A i 5058 | 361

FAE R IR A8 R

(5) 3=k %

SeALH NS B G, /A 8] #T3E 3 =
BN, KR T REAR—R, FRBFAHT.

FRYE A 7] 5 AT BURF 28 CRBS Ppil
F), AFZ 5 XA SO R I H g i
k. #Z 2020 4F 6 AJK, Atk 5
TN 19.20 1478, H HT H A= 14T

LN SR AE T T I e, RO IR A R
W, SR TEMNE AR, ATASSAEEE, R
PR, TR EAT AR

FAPRIR: 28] Repk

(6) FHAtk g

A8 W £E QIER B E ., B R LA
BB, EFRBNAFE—ZIKS), M
—#.

THEEN S RAR ST A 2T &
I, $2HEA R IR 6 2 TR R4S 75 AL
AN G, FFRIH @R E B TAE, WHEpe
TREE TA KT SATHbR A ] HE
THREIGUEE . 2017 4, AT &4 E
RIBAHBR A A AL H SRS, SeBlm H &
HARSSUN 1.43 1276, BFIF 99.28%. %
%9 2017 SE T, 2018 4E LLJE A | R P2 A T
HAEHM SN, Zolk 55 il RrafE—

2018-2019 4, A w5 EEILRA 0.67
fZICAT 0.98 127T, 7 7] AIESURFIE S (1) £ e
G BEAT RS S BUAS AU o 2 7] H B8 43 38 0 AR
B s T H A B RON, WNFIBLE D,
Sk Al FRBEME— R

2018 4FELLK, AFHAMBAKIEY K=
1.23 1275, FRA TR SOREER = R 2
N

3. RERAE
2 8) 4k 4 E o T LAk e R AR
AR BIEE, MR AR E R TR

www.lhratings.com

16



BSEETERNEIRAT

China Lianhe Credit Rating Co.,Ltd.
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K ARN SR A - E K.

O3 ) R K L2 5 Z M T ik iy SCAG 2k
Pl S Bt e, BV S At A FRE s
I R R P =1, PO,
W7 ME ST R, HRINESD “RIPE R L
Ry XL, 3 5 ikl RS H
S IRIFHCE B, A ST TR b R IR

. Mo

ATRRET 2015—2017 4EFE = AR H 0
F- 4 . 2018 AR 554 i AT 2019 A I 554
HIN ARSI 45 BT CRPERS @A 00O X Bk
W5 A5 AT TR, R R T ARHE R
BILME S, AT 2020 RIS
RARZET.

B2 2020 4F 6 HJE, ~nlaItalE N T
Ad 9 Ko NEIHIEHEAZKE, 2018 4F,
AT G IR AR AN 2019 F, AFH
AN 2 A, A (BB
FZE T EZREIE (BERIR); 2020 4F L
B, NEEIFEEIR R AFI S HdE
A PER R

1. ®F k=

FER, NE) T EAERFEHK, T oL
M FERAGE ; o 8) T 5 F K KA SR FH
GIE LK, TEAHME, K ERE—HK.

2017—2019 4R, AR5 AR RS
K, EHEAK 21.24%. #E 2019 FE,
N TR AT 338.91 1470, K 2018 4
WK 4.71%, AFEER LIRS BN E .

29 A8 EZF MR (5 2T %)

2017 4 2018 4 2019 4 2020 4£ 6 A
B &%
£t g £t g St (514 & gt

emvt4 18.42 7.99 17.09 5.28 16.68 4.92 17.20 4.80
IS4 27.78 12.05 32.68 10.10 35.46 10.46 35.68 9.96
oAt R 78.78 34.17 158.78 49.05 150.34 44.36 159.03 44.39
e 32.82 14.23 25.01 7.73 4172 12.31 43.26 12.07
WwEh e 158.70 68.84 235.45 72.74 245.39 72.41 259.58 72.45
T 68.73 29.81 76.01 23.48 78.29 23.10 78.29 21.85
R TR 1.85 0.80 11.03 341 14.01 413 19.04 5.32
EWF B = 71.85 31.16 88.23 27.26 93.52 27.59 98.69 27.55
i et ] 230.55 100.00 323.68 100.00 338.91 100.00 358.27 100.00

PRI ARIE L ) F R A SRR

2017—2019 R, AwR|GENTE G
iR, EHEAIEK 24.35%. #% 2019 4
JEE, AFIRBIE N 245.39 127G, i 2018 4
JRIEK 4.22%, FERAFIEK.

A 2019 F)JE, AnkMmE4EN 16.68
fe.ot, #2018 K TR 2.41%. HA 2R B
4 2441076, NTRIES.

2017—2019 4FR, 2 F] MK RS
K, EHEAHEK 12.98%. #HE 2019 FE,
AF IR 35.46 1476, i 2018 FRIEK

8.50%, FHrh R Z T E %2z 32.68 47T,
Mis 3~4 4, (5 RIS 92.15%.
2017—2019 4R, A F AN S)
WK, R E A K 38.14%. B & 2018 4EJK,
AT FABRINER 158.78 1270, BB FAE KRG
KFERE5AEEIERET 2w RO R
KR, AR S SR B A RO R 6 K =
21.02 12,70 ST /RIRIE 208 A BR A = (iR
YLK IREAR SR TREA PR A F]D R K IR
WK Z 20931470 S ZIN T I SCAAR B
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EARKIE R R RIRE

HIRA AR 17.59 1270 % 5 SRS HE R
16.83 1270, #ZE 2019 FJ, 2 F HABRISGK
150.34 1276, %% 2018 “FJiK FF&E 5.32%, LAfE
KFAE, Hi 5 BA A AR GRE
73.12%, SRR . A F NSRRI S 5
MBI L EA R, #E 2019 FIRA
54.82%, 7~ NSRRI LR, 0 9542 i
.

%10 AE 2019 F kL2 MK AT AL

(%45 M)

R R S8 | KR

ZIN T & - 37.67 R
SCi ig 2033 | pk
i%\ﬂ%[ﬁi/ikiﬁzvﬂﬁimm BEHEE 16.63 kK
ié&ggwﬁmm’% A 1650 | ok
TR A B IR A Xjfﬁ | pk

& it 109.92

FA SRR A8 FIT R

2017—2019 R, AwFFHREEK,
FEHEEMK 12.76%. #E 2019 FE, A
1708 41.72 {070, % 2018 4EJEH K 66.80%,
B AR AT KA

2017—2019 4R, A FHERBH 5= M
R, FIEAHK 14.09%. #E 2019
TR, A Fl AR B %P7 B 451 93.52 12, 7T, 1 2018
EIRIEK 5.99%, FERIEE TR TS
Hh= K

BZE 2019 FIK, AR AR HE SR T
0.43 1270, B FFRAFERE, HPaEd2X
AR TN ) JCE A, BLFEZE M T IR
AR 554 BR 2 ] YL IRk e 28 dEE PR A ]
TN T b IR SCAAB A IR A | SR B LA,
FHORAR Y. 22 A 05k B A % 7= 4 B T S, Sl
ZRMTEEZRRE, ArASS5EEEHE,
AEEEHR . ARAEKEMW.

2017—2019 4FR, A FFTE s FF
SRR, FHEAHEK 6.73%. #E 2018 4
J&, ARG s L 76.01 {40, K
BRARMEZTE. #ZE 2019 FIK, A

AR By 78.29 12T, B 2018 4RI
WK 3.00%, EEERAIEH . Z2N T E
REMERIN 1.75 127005 R FARESAN 0.12 14
JetHFTEL

2017—2019 R, AR THEFREY
K, EHE MK 175.29%. # % 2019 FE,
AFITEE TN 14.01 27T, ¥ 2018 FJKiE
K 27.04%, N EE B A S E KR
P TREIUH S

B 2020 4F 6 H i, A\ B LA 358.27
255, B EFEREK 5.71%, HiRshErs b
72.45%, AF G LIRB B N, BT
Pk EAEIRAR K. A 2020 4 6 AJK,
ANFIRME 4 17.20 1270, B LFERBEHAK,
Hrb 3.99 AZTCfRUE S KRR 2 IR HoAth
ISR BRI 5.78% % 159.03 127¢, &
BRSO B AR T B 7R TR
AFJEIGK: 35.92%% 19.04 27T, TH R AT
X T T AR A AE S R T iR T TRE I H R
BNFTEL

#E 2020 7 6 AKX, AFMHZRK®%
FEIETE 1913 4276, 5 B AT 5.34%, 4
R Myt s, LB G

2. FARLM

LK, NE) TR ERBIFLEHK, HR
EHARK, RE—R; 29A EHEBKS
¥R, FEFEMRRERKEA, F5HRR
A5

2017—2019 R, w| P #H A e RFs:
K, S A K 19.21%. 8% 2019 4R,
AT A E RS 156.77 1278, B 2018 4R
K 4.45%, T2 B RARSTBOREIE K TR

A 2018 IR, A RUTEAR FAEK
R34 30.00 1270, FERFBMNATEEZN A
R TR, BE 2019 EE, A E SR
BRI

HE 2018 IR, AFBEAABE FAFR
TAAL; A 2019 FE, A A BEAAFNE
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EY R
2017—2019 K, A HABZRE IR 202046 H i, A F A & B

FrfasE, %N 29.40 1470, FENIEVEEH
PR SRMHEAR S
2017—2019 FR, naE] AR5 ECFE PR E

K, FHEAEK 46.09%, HAFGFFE

157.30127G, #20194F AR B Ak, Hidr szl
VAL AN, HAbZr S B EERE K
A, RATBOREEE RIS A B K.

(11 N3 T B ER MBI (45 LA %)

2017 £ 2018 &£ 2019 £ 2020 426 H
FHH 2%
&8 di b &/ di b &8 i e o b
Sl R AR 27.88 25.27 57.88 38.56 57.88 36.92 57.88 36.80
JAZ NN 39.17 35.50 39.17 26.10 40.34 25.73 40.34 25.64
HAh g A s 29.40 26.65 29.40 19.59 29.40 18.76 29.40 18.69
A3 B A 12.50 11.33 21.41 14.27 26.68 17.02 27.21 17.30
i ER AT 110.32 100.00 150.09 100.00 156.77 100.00 157.30 100.00

TR R ARIEA 8] F HRE A SRR T

2017—2019 FAK, 2 7] FfF B RRSE
K, FEHEAHK 23.08%. #ZF 2019 FK,
AR FFEAN 182.14 276, Hhimshfifi
b 44.49%, JEiRBh ffE 5 LG 55.51%.

2017—2019 R, AwGish R

K, FEHEEK 54.87%. % 2019 K,
NEIREN UG 81.03 127G, 1K 2018 fEJEIE K
7.43%, £ R H AN Bh 0T R TSR I K
e

(12 D& T BAEMAEL (B2 24, %)

2017 4 2018 4 2019 & 20204 6 A
A H &
&EB HE &H HE &H HE &H HE

AR 6.90 5.74 20.73 11.94 10.93 6.00 11.57 5.76
biiloeent 0.05 0.04 0.02 0.01 12.35 6.15 15.40 7.66
Hofth S )k 20.25 16.84 24.11 13.89 9.64 5.29 25.44 12.66
;JEEQE@EM% 2.50 2.08 2253 12.98 24.82 13.63 15.01 7.47
Hohth i 7% 0.00 0.00 0.00 0.00 12.00 5.98 7.00 3.48
W H R 33.78 28.10 75.42 43.45 81.03 44.49 84.30 41.95
K 67.09 55.80 40.50 23.33 20.13 11.05 18.42 9.17
ISAKiics 9.42 7.84 3517 20.26 49.92 27.41 68.03 33.85
FHEE FRB 615 0.13 0.11 10.88 6.27 18.92 10.39 18.08 8.99
E| ¥kl 86.45 71.90 98.17 56.55 101.11 55.51 116.67 58.05
FUR B 120.23 100.00 173.59 100.00 182.14 100.00 200.97 100.00

PR RIR: 28] FIHRE A SRR

2017—2019 FR, A F) E A sh G K,
FEEAHK 25.88%. HE 2019 FJE, AFH
MK 10.93 12,78, $5 2018 4 T P& 47.27%,
T B AR5 FEHOKNIE TR 16.91 oo FiE. [
W, A w1 R HAGE R B AE AR K & 9.13 2 e PRAIE

BRI, RN RERERE AT
2017—2019 K, 2 7 HABRAT 3P Eh T
F%, FEHEE T 30.99%. #HE 2019 4K,
) HABRAT K 9.64 12T, #2018 4K T F#
60.01%, =ERARKK FREATEL. A" AR
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ASFRR R GK & 80HT 5 44 5 B 75.10%, BL4E S5 38
T A Al s 348 B RO SRR 2,60 {26 5
22 N R3] 2 3 XK ST A PR A = AR R K
1.88 427G ZRMN T3 vy W i A AR 25 A PR A R A
KK 1.42 127055 KIS TE 1 45 4 1 FoAt B A 3k
N 6.79 1Z.7T

2017—2019 K, A\ —4 AN 2R AR
G, FHEEGIEK 215.00%. #
£ 2019 FJE, AF—FN B AER S 765
N 24.82 {4.7T, i 2018 FJEKIEK 10.16%, 4=
B —4F P BRI R

2017—2019 K, A A B BN T f Ff 823
K, FEHEEHK 8.15%. #E 2019 FE, A
F ARG A 75t 101.11 1276, % 2018 )R K
3.00%, FERKIERALZ),

2017—2019 FK, s al KA FRIFEE T 1%,
FEBE G T 45.22%. #ZE 2019 FJE, AF
KHAfEK 20.13 12,78, 3% 2018 47 T F4 50.30%,
Horp (5 R Y 57.13%. HRMAfE R & 41.88%.

2017—2019 K, A7 A RS K,
FEYE A K 130.17%. #ZE 2019 FE, A
A5 49.92 12,70, 5% 2018 A HE K 41.94%,
FORAT19 RN 5 017 “19 KUl MTNOO1”
LFTEL

A 2019 FE, anlKBIRATK 18.54
{276, % 2018 fEJRIEK 75.07%, RIGHNFEHTT
FR GRS, QLFE 5 AR 5T 3.75 Ao AP 22 Al
% 3.20 {275

B A 20204F6 H IS, 2w £ 451 51 451200.97
.56, B FAERIEK10.34%, 33 R K40
FIKE. K, mahf6ih41.95%, R
) 571 £iit 1558.05% . 2 it 51 51 153 5 AR B £ f5t

FX I, SUREE R FER AR #E
20204F6 H i, A\ HARR AF325.4440. 7T,
R K163.77%, T RPN T
T 7 55 IR 25 BR A F ANV 75 & S B A BR A
AR SRR GRI15.4012 7, FEARE
TLIFEIE A AL T BR A 7] B1 2 A1 Kk 1.2544
JC S TR 38K 13.8444, 70 s —4F A B AR AR 3
B3t T F#39.51% 42 15.0112. 76, == Al HfE 2K
FIHALEAT TS A5 25 4 4 36.28% 42 68.03
1275, FEZRAT T 20204F F2EAEH KAT “20
3k MTNOOL”  “20 K 3, /T MTN002” £
“20RIIRIPPNOOL” 5 2 ] HoAth £ i Bl B A2 3))
N

LR A R AT 3 8 F A 3 i vk N
BAS, 2017—2019 4EK, /A A 55k sh
WK, S E A K 26.20%. 5 % 2019 FK,
ANFIAERS 189.37 {2t HA IS G
36.44%, 2017—2019 FK, A F YAl R by
SRR, S R AR ARG, K
5 BAM LR N . #Z% 2019 K,
ANFVRFERGR L G T A LRI
it % B AL ZF 53 5N 53.74% . 47.06% Fil
36.11%, FHRER|AF T, MERE K, A
AR S IR R E . #E 2020 4F 6 HJK,
AN ARSI K & 138.62 14T, HE I
W45 G LR IR R 24.87%. [FIHA, A &% = 4 ik
R AR S R AL LR A 45 AL
For 518 56.09%. 46.84%7F1 39.84%, % EAE
JR¥IA B B

MA ) B ARG, #452020
FOHIK, AFA BFSS R A 7

%13 AE202056F KNG H EEEB A AENL (B4 L. %)
mH 20204E7—12H 202148 202248 20234 202448 20254F J LA it
&5 26.73 21.41 27.73 24.66 12.35 24.19 137.07
gk 19.50 15.62 20.23 17.99 9.01 17.65 100.00

TR : A SR
3. AAlE
TR, 28] BRI K BLE LA E R

HERFRGKTE, 238 BARIFRARSF,

A2 AME R S . BOFAMESFE R ra K.

2017—2019 4, AFEMHAFFEIEK,

FEHE AR 12.13%; 2 ) EMEA R S K

’
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EXEAIK 3.95%, KT E IR EE, $H
B, 2019 4, AFENRNA 13.36 1276, [F
LK 15.75%; ELEAH 7.37 1276, %
2.42% . [F1 3, A 7 E D AFE 2R 235 8 34.25%
29.25%71 43.84%, FREYERFIR EIKF

2017—2019 4, 24 &) W) 9 A R RR 1
K, FHEAK 17.38%. 2017—2019 4,
o) 1) 2% F %455 511A 5.38%- 6.52%F11 5.90%,
o) SRR R . R, AR A
43 %1A 3.02 1276 3.00 1275 1.40 1276, E
B R AU RO AE R SR A s ) A0
4 6.08 12,75 13.03 12,761 6.88 1. 7T, H:H1 2018
SRR A O T B R Y AF R B s b VA
FEHE 7.28 ALTE A SRAMEAS B A BT 8. 2017
—2019 4, 2~ F) BB AR A A B IR R
Bk sh TR, = IACEIME S I 2.55%F1
4.55%, P TR AT EFFEIRRILR I

2020 £ 1—6 H, ~a]seaiEhiioN 3.39
{276, FMT 2019 F44F) 25.37%, SLILF
JE B 0.60 127

0

4. Azfide

23] B G 3R K Y EFUR TR ), KIRAZ
BEARE, BE—ZIA RARE; 23] 18
R REWE, B H R BRAR A8 ey R
RBAEKX, 28 R FE AR,

MET AL i Re J14EARE s 2017 —20194F K,
o\l bR A B L R R R B, 20194
JEE 43 7] 9302.85%H11251.36%, 202046 H JE 1
£307.92%7H1256.60%. 2017 —20194FEA, A
28 WG s it L2 5301 9-45.70%. -68.78%
7.31%, IG5 Lo A 1.671% . 0.39
f5F10.330% . BERE, AFRSTE X RE) 7
B PREE e 1y, &8 I xR sh f i
TRERRE ST, P& W P04 A 151 45 HO AR B g
B, A R S .

MK L RE I fa bR G, 2017 —20194F,
/A w EBITDA %> ) 46.1512 76« 13.1342 75 Al
752170, WEhHEK . 2017 —20194F, A H]

EBITDAR| S5 %3 7l v1.214% . 1.75f%410.93
%, WEh N, EBITDANF R SR —
. 2017—20194F, w4 Hfi%/EBITDA%Y
N14.231% . 9.95(%A118.531%, WaIH K, A
A KA )

B2 2020 ©F 6 HJE, AR AMELRRE
N 45.49 1270, THERHEER )y 28.92%. #iHH R4
W R M ER L, BIEERER. BN
WAL TR TR AR AR &
MAZEER . MBI R R EERAF S,
HATHAR R A FIIERIEE, (HR RIS
K PARLRAY X AT AR R S, bz
M ARG OLZ , AR BOR 5 AU o

B2 2020 4F 6 HJE, ARG ERIT
FAF RVAICR 91.95 47T, AR AN 42.70
275, AR UE IR TE 8 .

% 58 BT A R I AR X A F I EEAR SR
FER, A F R RE TR

5. Haa WAL

FHNE)KFERE. FEIE LR
AR, EAREFHEH5EIFTE2—F, KA
A EAH o Zp))N,

BEA ) FE A 508 & BRSO %5,
2017—2019 oK, BEAw] B SAFRr K,
FEWEAK 19.84%. HE 2019 FE, HEA
H TS 319.49 14T, B 2018 FEHEK
4.98%, VARBhZI=AE, AR EEHE~EF
TREAF, BEARE RSSO FR
94.27%.

2017—2019 K, BEA R AT A &R FF4E
HK, AR R A K 17.54% .8 & 2019 4R,
BEA ] T A E A 281 151.80 1276, HE R0
12 11) 96.83%, 52 T A AFARIA 2 FL A 1Y K 5
Wi, %% 2018 FEIG K 2.26%.

2017—2019 K, BRAFAMFEHK,
EREAK 22.05%. #HZE 2019 K, BA
A AT 167.69 1470, B EARIRIE K 7.57%.
DIEh AN . BE 2019 FE, FFAF4
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ERCS SRR €

%% 105.67 1470, HreAfiE 52.49%, 4
PR A5 55 AL EL R 41.50%, 23 T i 55 3 B
TERFAF] .

2017—2019 4, REA A ENIN LB T %,
FEWEE TR 26.31%. 2019 4, BFAF S
EDIN 5.14 1278, A ARG FEORENRA
HIELE A 38.47%, FifE A0 2.82 12.7T.

P47, BE 2019 K, AFREA
RSN =T b e RS O A s K S P /NP
N 1544276, H oG 8Bl &3t 0.02 {47t
EFOE NI &AL 0.52 14T

2020 4F 1—6 A, BEAE T~ L% 318.94
2.6, P EMNZE 152.00 12.75; 2020 4F 1—6
H, BEAF SIS 0.35 1278, FiE &0
0.27 {.7C

I\, gt

On ) 2 N T AR 93 S A S Ak il B
BRI TR JTFERIMN LTSI AW
K, ARSI R

NIV e AVl UV CSE I N /N
m R R AR S T ARSI 5™ B
WPEp N, BART R ah ks, TR
BB A FACEBAIURAT Fréak, Y E
ZORIETAEVETH, W EATE, A
AP RILRGS, ~ e EARSEE . BUR AN
XA R o

2wl H ATV I B T A R X
HMERTEFT R, ARG Al B KR I 2 = £
U 77, B2 RE B 2 FlAT B ARG R M T EL
NSCHE, LRARRGE L F ALK, A7
P e 115 B S -

BTG, A E EARRIE KR ARAK.
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B 1-1  #(E 2020 £ 6 A K2~ R BRI & LH R S A [E]
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MifE 1-2 #ZE 2020 £ 6 AR AT SFEBEFAAIER

B HBRWE | ZHENE | BB
V=i i j_k 4
= Ak et (%) AL (%) | HR
. o A IGER R, SRS, A EEE
FMBERZAT 4SO TT -
1 et AT W, TS (KL RMTE, Sh% 100.00 100.00 | oL
AU 7 T T RS EEEh)
PRUCEEL, W, B RALEE . ML A,
S T T R e 7 "
2 R T 7] R, Bt BIFE. RER. RATE &K 100.00 | 100.00 | Kk
s (R TR EIR S S A
SUHE RS, ALOURS, PRIGEENEL, 4141
M T SRS 0 .
3 AT Tl ST TG, TRl (s B, MRATHLAS 100.00 | 100.00 | AL
EHIRS, SR R IRS
WX . BMAEAE, R T ER IR 4
M RIRIAT RIS EE | &, wpasE, RREMS, SWes, YL
. %umingfa PNV, BRI, SR, YRR 10000 | 10000 |
M IR SALOURS, Vil BIE. KA. (Q E P52
R, EATEMLE RS, BT R
=M 245 E bRk AT 4t T s FEHRUE , EE TR UG s
- ﬁﬂ?@fﬁfﬁ$%‘ ER AN 1 N I L 000 | 10000 | B
MRz SRS, T EREIE. B, AR
FEMERITE GRS | B, WL, BIRALE . LR R,
6 | FRBMEITEENE | b, weit. #I0E. B, RAEN &K 100.00 100.00 | L
i NF]D ~
ARAT & CEE TR 5 A
N RIS, NSRS, MRS,
FEM et b A B s
7 AT TEEARM, ARER, TAEMEE, SNs 100.00 | 100.00 | &AL
EIRS, ML, iR EEANE
ST R 3 7 A .
8 A IR, M. A R R 100.00 | 100.00 | &AL
9 RN T E 2R 50 BRI, ML A A A R 100.00 100.00 | &4k
AR 23 Rk
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China Lianhe Credit Rating Co.,Ltd.

FRKIME R IR BIRAE

Bt 2-1 EBMSZHIBRIEIR (o502

WH | o074 | 20184 20194 | 20204 6 A

Wt - b

MR BE(14TT) 18.42 17.09 16.69 17.20
P B A1) 230.55 323.68 338.91 358.27
B 5 B & (12.71) 110.32 150.09 156.77 157.30
T 55 (12.T) 11.00 44.30 50.78 34.47
KI5 55 (12.7T) 76.51 86.26 88.59 104.15
2B 55 (12.7T) 87.51 130.56 139.37 138.62
BN (12.7T) 10.63 11.54 13.36 3.39
I S (1278) 6.08 13.03 6.88 0.60
EBITDA({ZJT) 6.15 13.13 7.52 -
g1 TT) -15.44 -51.88 5.92 3.57
W %t

B TR % L (IR) 0.51 0.38 0.39 -
AE 0% JA B B (IR) 0.11 0.26 0.22 -
SV R UL (IR) 0.06 0.04 0.04 -
AW (%) 56.06 47.84 121.49 142.04
BOILAE 2 (%) 34.25 29.25 43.84 18.72
S AU 21 22 (%) 2.67 3.62 2.07 -
7 I 3 2R (%) 478 6.51 3.28 -
K55 TEAA 2 (%) 40.95 36.50 36.11 39.84
A 55 AL EE 2 (%) 44.23 46.52 47.06 46.84
BT U (%) 52.15 53.63 53.74 56.09
BN (%) 469.77 312.18 302.85 307.92
T 2 HE K (%) 372.62 279.01 251.36 256.60
LM AT T (%) -45.70 -68.78 7.31 -
P4 A3 55 L () 1.67 0.39 0.33 0.50
A5 55 /EBITDA(fS) 14.23 9.95 18.53 -
EBITDA F| 2 {4 (%) 1.21 1.75 0.93 -

iE: 4NE) 2020 - HFIRALZ Tt
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China Lianhe Credit Rating Co.,Ltd.

FRKIME R IR BIRAE

M 2-2 FEWSZEIRRIGFR (aa k/2049)

HiH 2017 4 2018 4 2019 4 2020 F 6 A

Wt % b

MR BE ™ (14TT) 13.84 14.06 9.92 8.32
PR A (12 T) 222.45 304.33 319.49 318.94
JIr A & B & (14.7T) 109.88 148.44 151.80 152.00
T 5 55 (12.7T) 10.20 39.50 47.62 25.61
KI5 55 (12.7T) 72.82 86.26 70.05 86.45
2B 55 (12.7T) 83.02 125.76 105.67 112.06
BN (12.7T) 9.47 6.60 5.14 0.35
I S (12.75) 5.50 11.38 2.82 0.27
EBITDA({ZJT) -- -- -- --
ZE I A (1 TT) -18.62 -50.90 1.54 3.14
W %t

B BB e B (IK) 0.45 0.22 0.15 -
A7 0% JA B L (IR) 0.11 0.17 0.14 -
SV R UL(IR) 0.05 0.03 0.02 -
AN L (%) 50.70 10.79 18.20 1.12
BRI 2 (%) 28.27 24.85 24.45 69.73
S AU 21 22 (%) 251 3.11 0.82 -
R PRI 3 R (%) 4.41 5.75 1.39 -
KI5 55 TEAA 2 (%) 39.86 36.75 31.57 36.25
A 55 AL EE 2 (%) 43.04 45.86 41.04 42.44
L U5 R (%) 50.61 51.22 52.49 52.34
sl R (%) 498.16 370.65 333.51 425.63
B LR (%) 388.11 327.64 290.16 368.34
L WM& TN T (%) -62.45 -88.18 2.30 -
P4 A3 55 L (1) 1.36 0.36 0.28 0.32
L5155 [EBITDA(fF) -- -- - -
EBITDA F| B 5% (f%) -- -- - --
E: N3] 2020 FFSFRAZF
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China Lianhe Credit Rating Co.,Ltd. FARK I BRI S

i3 EFEWSERAHTELAR

R it E AR
KRR
P RAUE AR
FROHEREIAE | (D 2R BKR= ORI LD /L)X 100%
B ANAEE S | (2 n FHIE: HKB=[(AHET n 4)N (U(n-1)) -1]X100%
A B BUE R SRR
SEYEIER

B GORUR  RE | BN G353 RESUK R 4+ 135 RESCR 3D

FE VR A | B AR PP AE B

ST AR | DN B B e

BLEWONEL | SR SO0 SSUCEI I B G E LN X 100%

BFIEIR

SRR | GRFNE+ S AR RS D CITE BB+ 6 55+ 50 115 %5 ) X 100%

FE IR A | ORI A R X 100%

EARER | CEMSON-EDL A B S 78 IR X 100%

R 55 EHIETR

TP | SR BT X 100%

SE S BEAML LR | A5 (KIS +RUI 6 55+ B E 2D X 100%

KI5 BEAM LA | KB5S (KBTS +PT A & LaE) X 100%

HLREER | HORREY T Bt X 100%

KHA IR R RE S 4G 4R

EBITDA F| B %% | EBITDA/F R H

434551 EBITDA | &% %/ EBITDA

KRR EREE IR

WA | Fsh B G iHish 7 e it X 100%

AL | G Gik-17 50 AR M1 100%

fE e it | 28 SR S B S 11515 1 X 100%

Wam PGS | BlERB 6%

W ISR =18 TR S+ 38 5 M SRl 7=+ LSRR
o 5% 5% = AR K458 By P i 7 £+ — 4 P9 B B R R 3 £ 5+ A SRR
KA 55 =K A 3+ RAT B+ R AT 3k A L T
SR %= S+ K 5
EBITDA=FJE & &+ 2 F AL R 2 S+ e 55 7247 1H + ey
FILE S =B AL F S 3+ 3% A RS S
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China Lianhe Credit Rating Co.,Ltd. FARK I R R RIRSE

it 4-1 ERREIERFRRERESX

BRE TS EMRIIE g A =54, 7758 8: AAA. AA. A, BBB. BB. B.

CCC. CC. C. RAAAZL, CCCHE () DNT2Eg4b, H— MMM “+7 “~” % BT
WO, PRI ST A S VL R
ERSgRE & X
AAA |BEIBGRS MR, AR R RGN, 2 R
AA PRI HORE J SR, R RIAT R B IRR K, 2 AR
A BEAR 25 B, B R R RIS R BN, 1624 e
BBB  |REMZAEH M. ARG, AR
BB PERM 5 R B8, SRR HIR B, 2 KUK
B B 25 O B TR K M IR T BLLT 22 BF 3R, 240 U TR
CCC  |fEilsfiids b MR el T R AT MO ZUF R, 240 SR
cc R S LI AT AR RN, B AR R (5
c RAERSE S
M1 4-2 2R BERHEEX

BB VAR VPR SR HE S AR — S A A A T I R ] B O IFA . B RS TR B
HXR

WHRERE # X

e FFAERZAMER, ARG SRR REMEECK

FasE fE HPIRBURERE , AR ORFF (5 T S8 il RETE K

i FAERZ AMBIER, RRAEHEZORRA AT RETERCR

R JEH RIS R 2R A BRI BT A, ARORAE I SE AT RESR T BRI EA AL
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China Lianhe Credit Rating Co.,Ltd. FARK I R R RIRSE

BAT T ER A B8 X T
BN RIRT R LA TR )
B SRR IR AL

MRYEA R M E R & R AE VAR AR JREBE) ARxkEIE, BaH
{EREAEZR I PRI S B A IR w45 P S 9 ROW N RREE3EAT BRSPS, BRER VT2
B R JH R R VPN AN s S R R VP2 o

Ze PR i v R S AT BR 2 ] AL R & B AR BREA VPR BERHE LA 2R, K it
FASRBERE . Z8 MR 2 B0 J A IR w an A AR B R AR, B0 A AT REXS 15 S5 4
ARG K F TR, M AT S s e A R 2 W) N2 B I 3B IR 45 B A5 RS A
KB

R A B A5 K i D) SR 8N U S LR e AT R 2 Wl (R 2278 A IR OL I A B 3
BEREAORAE S, A IR M R e e A AT BR > w] N B R AR Ak, BUR BUAFAE B
BLATREXHE S8 20™ B ST, B B E Rz H T 2 &, R
X IZFIREAT 708, 45 LA B R AE TR A R

AR PRI B S A IR~ m) AN BE S SR B BRER PR BERE, B0 & 545 Toik
XHE S R AAIE DU I, B A P LR IR TR

A TR FRIRE NN 5 MR R AR A IR AR, JFI% IR I 20K
St R R ER VAR T NS IR o R TSR 5 AR SCMLRE 00 B I e BRIER P o AN 45
R
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