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2019 4, AR KA RS ARE T et
E - X s T2 BEOH . HARIX 2018
SERERDAEIG I (BB TREDH %,
Sk B XA B R W I H (— D
R AIELRI BUH

2019 4, ] SR A A i R N
11.18 /2.7t [RIELIEK: 27.05%, EF#* 13.67%,
WEE TR 7.63 ME A, FER 2018 1
N FIMUIBA FIACER MY 55 2008 Rt i drbr . &2
B, TS EREENE, Hh RS E R
AR S A= B R, BRI m, B
T BRI R0V 55 B R FORIE I, 2019
A, ] SR T 1A B R R LRI A IE F K
o 2019 FFAFMIAY, &F 1.83 {4ItkH
T BRI BE e [E X T R 12 E A R A A
MZFEREIN . BERLE LR,
HAMBA#IL . NERIE KRS,
2019 4F, v HSe 3 RE A S it 2 10k 45 el
15.41 127G, [RIEKIEOL R I .

2020 4 1—3 H, 24 w] R st @ s
4.28 1270, FBHZE/ME ETFE 13.99%.

B 20203 H K, ) 32 EAE @ AR I
H A5 A1137.6914 70, T#%33.56147T,
i 7 B 4.1 AR E 47 14.55
.75, THilE—E# % E 7.

%4 BE20204F3F Ko 2 A ERAREEAE (£42: H L)

" T A Hita# | SEAY %ﬁg%;; mm$¢qz**&ﬁﬁﬂ

s 7.3 () e 2 — Yoo i

1 gmﬁiﬁfﬂﬁ)ﬂ XEERIHEL | 10560000 | 2019 - 2001 2860000

2 %?MZ%EMEEE&IE SHES 83700.00 | 2015 - 2021 78200.00 3000.00 2500.00
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3 IR IR T H 81400.00 | 2015 - 2021 72900.00 4000.00 4500.00
4 | mwxEghmg 50000.00 | 2016 - 2020 49555.18 444.82
W KRB 5
5 %JMM%F BOFEZEEEL | 51000.00 | 2014 - 2022 3300.00 5000.00 9000.00 | 6700.00
=
HERIX 2018 4 5 K v ] 2019.6 -
6 | o N 2428.17 959.13 1469.04
VRIE GERBD T 2020.12
ERIR ST X AR 2019.7 -
7 i onteiicton 1959.32 587.8 480.03 891.49
B ST KE W TR 2021.7
R 2 1 S B 8 R U S 4 2019.8 -
8 T 1887.53 B 566.26 462.44 858.83
e s - 2019.10 -
9 NS S S N E| 1540.39 462.12 377.4 700.88
2021.10
10 | BEEALE VEKEE TR 119371 22%156518 47152 722.19
&t 376709.12 335602.01 15955.92 18451.20 | 6700.00

FA R IR A8 RAR

RR=4F, v w] 32 B R At i s e I
HEOLIL TR, BRE, AR EEAERLME

S ik Bt 2 B H R R BB S M L
18.66 14.7T.

%5 NEEZENEAMILEETRA (F42: Fu. )
Wi H 2% RSB T LA RERWE 2020 £ETHRIEREFR | 2021 ETHRIFEIE | 2022 ST RIEF

KRB TG IE (R LR & s
R CFodls 10000.00 2020 M % 2000.00 3000.00 4000.00
ARAF— P WK K (K190 77]
P S AR AT 4T 3 (£ 2000.00 2020 EES 400.00 600.00 600.00
&)
fe v ICEN =R AR 257 s
Kotk (foah) 25000.00 2020 H% 5000.00 8000.00 6000.00
Loy I AT 108500.00 2020 EES 16000.00 28000.00 31000.00

At 145500.00 23400.00 39600.00 41600.00

WA RIR: 8 RAE

(2) LTk e

28] R B EARTE B N 4 L
3@ 4, 2017 ik, AE) ¥ LA E b 4
BAFAR BB Z AR RSN L, EA LR
7, 2019 5, A8 REH LR, KA
BT E, RRBAREIHAFXE.

EHT X E SRR 91 5t ek R R
I Bdm A E e BT, GAEER
X AR LA B L FE R, ) BRI T BURTIC
WHEESE D . BREEFINEZ G, &
X B TR R AT AR, BB
O FN AT TR ACRE R L S8 AT YR
MO AR BhiE . PFIE TAE DA 3G % B AR
T AR,

HAT, TH SEi AR A m A, Ehammk
BIEBER B IR A E Rk IEA T . MRAEA T
BE (RSB BRIEIF RN, LT R B

BN N AN AL, 755 moH XS 2l
T E S S, R IX R s 1a A w AT
AN LR ARSI CEFEIRIE. B, @l
W LA A ), LA —E np L
(IR o RIEE, 2 FEIASON 25 AH A
ST 2 BT R AR G5 S A, 5 445
SN IR AR G AT 4555 . 2017 FELLR, A
) 4 b R D 55 SO I N R At 88 e 2 1A U
NS, B BIER, 2017—2019 4, A
RSB EN, WAFREERZE . AT
TR A S 2, WA R RS
A

B2 2020 4F 3 K, Aw]KHE b
HRA 22.10 1256, CEEH e ATt kit
5763.27 B CEFMA 19.68 1278) , iF AN “AF
Te— TR BHH . BHAT, ShimsnX A
M FHHuAN #5577 450 J5 oG 2] LR 45
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ERHEES A, S 3.10 1270, MEHR
% 0.69 1470, Aa|AKMA 1835 m LK
TR, P B R 5.54 14T

(3) Mk %

28] AN £ F @ IEARF L SN Fe
MEEE RN, BATAE A ERBD EZIE
K, ARAR k55 AE R A 28] N B A A

A, AT AERK, NI)FLE—ZKE
EHh.

AF GO S FE R A F BA AU T
ARV B AN . 2019 4, ] S
FASTWON 3.48 f2.7T, [FILLIEK 55.35%, EF
% 93.87%, [ALIEK 7.37 ME A, EEAR
AT X B B ECR B, W NI E

A6 HE2020F3 A KNG EEEZOFABENL (B3 B F)

FE A AZE 2020 4E 3 RAKR TR
Wi H &K Wit B8 % RIECSERS: 2020 £
€)) 2021 ¢ 2022 4¢
Bt 4—12 A
En Lk vy = —_ Zn
,EU:T*) GRS o 245000.00 | 2017—2023 152448.71 7551.29 50000.00 35000.00
== B i) ==\l Al
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E: T EAE R IA G TR LT M AN S AR R AT R

FA IR A8 R

A 2020 £ 3 AJK, AR HEEEIH
L 54, WiH SR 63.00 1270, C#HE 28.75
f¢7e, MRt 34.25 14T, HAPERETHL™
MBI E R R I E AN KBS

ERUE MY 5 4, A b AT R, AT
AR A 25 2240 5E S AR o ool X i i e o5
TR |47 W = e RV 1B L N S = /S /A
HFFIH, JRekEd e, BENE

s T H ) L4 50 L F ZET B, T H H 24y, Aiha#% 12.00 127G,
A7 BE 2020 43 AENE AR MERL (5 FAa. F)
. KRB R
s b7 s A G|
A& Bt B8R (€] 42321022 2021 4 2022 £F
FEETH 40000.00 2020 2000.00 4000.00 5000.00
T X S B 80000.00 2021 - 30000.00 3000.00
it 120000.00 - 2000.00 34000.00 8000.00

E: BT EAE R LA SRR LTI Z o8 R T RIATE
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A E AR 55 32 FE B A\ SR 3 X
N ER A TR A ] (BAR MR “ 3 m i
AT D FE, ZAR ML T 2015 4 9 H
25 H, BT FEZ A 51 EmH XA /N Ik R FE AR
W5, FENSEHE: mEttEmiRl s, Bk
LR, B AL, R ROk, IUE Rl
GHHEOR . E FHUEHELR: ik gs, SH5015%
ARG E W SR &R A Rsss DLE

A REHATHE . 2019 4, A SeBHE G5
A 0.10 1275, EFIZ 87.23%. [FIH, A
R A REETE L K 4801 0.18 1278, 514
ARG, AREE SR N AN SR FF e 4t
AbFE,

BZE 2020 4 3 HK, ARSI
KA 92.56 1270, HAXRE ML 15.78
1276, ¥ ARG, 5 EH.
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RSO R O A 307 IR O B, VA
AR AR TE PR 7 ST AN A B I AR SR A ARAIE
AR,

N E IR B 5% 32 B A ) R IROR
2 Wk 52 5 A BR 2N 7 R0 3 BH R A PR A 7
A BYEXN R EZA M X A A AR A E T
TH i T, REGEEAT %, 2019 4, A
FFPRH VSN 4.27 1275, AR 4.71%.

A8 2019 FAFMHAEE LS EEEF
(%45 FA)

s E-ORE 7S WESH | RER

LR eI R A R

Al 6610.23 JC8/

4 ¢%§£§$%§%@ 4306.03 ¥
5 ﬁhhkgii%igﬂﬁﬁ 3920.37 Bt
i - 25121.00

FA IR A8 R

(4) BAIZHK

SRIFHAN, o8] BRI SR T, B
P 6 ALK FABF S, FEAA 4
BLEE, BRELLTHUAEES, BER
R HE XA,

2018 4 5 H, #HEHIeDl A RA
CLURfRIRR “Epaii™ #INA =&
il EhOROIFAE v BB R AR, XTAF
AT R ) 8 R 2w AT AT
TismAAE . ARAFERRE, 8 A
S AR A & . AR R
ORI, WAL TP . R A, ST
BB MR ITm I A AR T A,

B 2020 4 3 HJE, AnPR IR
T ARAF . R AR R
CHBRA O FEhmFri w2 4 CHRE0
2 23 FARIEREIL EL A & A AR A% B2 A F]
2278038 RS B s T 1) $5 E v ON AT At H B S

W, AR 11.29 1270 Bt Hhi i
W P A T I A A kAl CHIREHO.
LRI FER AR A F . VLI AR
PR A A 55 18 AN BB T A HA A 4% B,
G BT 4% 7.86 17T

3. RRA R

O ) AR R Z5 W AT R DA S i 1 it £
LR o T 5y N S M N2 L =R € |
Bl — RIS R B, i I E A,
FENAR 5 = 5 20, RO S Bk S
B, P55 R . R M SE R 2 E R,
WS g mThie. IRESAN, AR ALY
PEVE P R L H AT H R, AR AT
A LS ONE AT WA

I\ WSS

1. MHBR

AFFRMET 2019 FWSHRE, htEs
RN BT CREREIE G40 RHZIM 55k 15 2k
ITH R, R T hRETC R R LR A
Wo A 2020 F—ZEEM S HI AL H T,

MAEIFEERE, 2019 4F, AR &I
B 7T K1 aA], KW 1 KT an, #ZE 2019
RS, AnlEIFERINIEE 19 K1 A F . 2020
F1-3 H, anl&IteRERRAEZN. Bl
NG IFEE B AR 7 A r R ER N, KA
Vo 55 H0HE P B S /0N A w0 55 E s ET B
PR

2. WFERE

SRIZRANY, 8] T EIARA TR, &M
ABVARBY T A . 28] oAb SRR A TEHL
BEST K, FFKEHBART —LH EA, 2§
ZRFFARK, KPHAELRSEE, BAE
FRAHMREE, KERE—K.

B2 2019 IR, AR FEES539.02 12
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fi Lt 80.04%; JEVANTE = 107.59 127G,
19.96%, AT R AT
AZE 2019 K, AFNTES” 431.43 12

=14

TG, BRI K 10.45%, 32 EE R AR SGK
BTG KBTS W BORE A~ RlRah 5™
T HE i ARSI A7 BERIBR T <A B

29 NEEZEFSMAMEN (2 2T, %)

2018 4 2019 4¢ 20204£1—3 H
o &/ ik &5 ik &8 )54
R4 127.53 26.07 104.63 19.41 121.00 20.42
ISLCUIS 10.06 2.06 3.95 0.73 4.83 0.82
ToA R 15.69 321 9.79 1.82 11.56 1.95
Fofth BIYSCER 93.31 19.08 120.12 22.28 120.28 20.30
by 137.59 28.13 165.35 30.68 178.22 30.07
HoAt iR zh % = 5.74 1.17 26.99 5.01 31.99 5.40
WBIH = 390.61 79.86 431.43 80.04 469.45 79.22
AT A R 16.78 3.43 11.29 2.09 11.29 1.91
KB 5E 6.97 1.43 7.84 1.45 7.86 1.33
B b = 56.48 11.55 57.43 10.65 57.43 9.69
R TR 11.64 2.38 20.08 3.73 28.45 4.80
EF B = 98.49 20.14 107.59 19.96 123.15 20.78
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FAPRIR: ARG 8] F it R A= 2020 F—F BAR 52

BZ 2019 P, ARG MEE4 104.63 14
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T RIES: 14.67 1270, FoAh fRIES: 1.82 /47T«

BUE 2019 R, AR MKk 3.95 {47t,
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X Gk, Ho, 32 BRIK S 2 A4
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RSO EER, SISO KT .44 K T R A0
A1t 2,96 1276, (HH 75.24%, MUK E T
FERE . MIRIKTHIRE , RSO TH SR IR IK
#% 52.65 /370, o~ MWW R IRAE AHE R TR EL
BRAR . Hrh L AR R ReE R A R A R 5k
FHEHEMYEARA R ARE M.
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AT 57 29 b 55 AR UR T ARE A e, HAE R
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A%, Aif% &t 3.38147T, (hEL 34.50%.

BUAE 2019 R, ] HARRMYGR 120.12
1255, B FAEREI K 28.73%, T RA KA
A IS, (RIS A 8 0 OUAST K v 4 22 FL At
MK CZE AT &) . MCE
25 7 HABRIBOR BN AR RIE 65 .
A FH RS SRR IR T 4 2H B T 3 IR T o 4% 1)
SR 49.27 1276, A 40.69%, FLit-FRIRIK
#% 0.95 127G, THEELB] 0.79%, 24 7] Al Mk
AIRAEAE RS TR LUK . A RSGR SR
JEF, HoAh UK AT LA K T E AT 54.58
.75, 24T 2019 4F K R A1) 45.07%,
FoAth RIS AR R — o

%11 A ZE 2019 SFJ& A 8] LA RO E AT B A HF R

(¥42: 2. %)
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AL TR & itk Nt SRR

R L
ity b [X 0~5 4ELL | fREIH
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HRIZEHR &= o
PR

L5 e
b B 13.43 11.09 | 0-24 SRR
FAERAH

i 2R A
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EhIF T ERH ﬁﬁﬂ!’:];g
X 74 [X & B 9.70 801 | o024 iﬂﬁmm
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DX T 6.18 510 | 14ELIA He sk
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FA R R o8 F iR

BE 2019 K, AFAFLE 165.35 47T,
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- MR 45 FE R AT 147.08 1270, A NTE
TR A 17.86 1276, HAAFEAERE
FrmeE. ARFERAR RN AR .

A 2019 4F)E, A= HALRS)TE ™ 26.99
255, % EERBK 369.95%, 1% RHHE A
ALIE & 25.15 A2 ICHTEL, ¥ S EA 4l
&R, “FIIFIZR 7.30%.
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255, B EERBK 9.24%, T AEE TR
WK PTE MHRCE, AR EHERSI 5™ 32 H
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K AL B4 o

A 2019 IR, AR AIHEH ST
11.29 127¢, B B TR 32.73%. FE iR
o B B ) ) S K R ) PR A AR B R s o

B 2019 IR, ARKPRART 7.84
1255, B FAERI K 12.54%., & B o gt
O\ F G B R R K S () R AR B A

B 2019 I, A F BN 57.43
258, % EEREK 1.66%, T2 AREE TR
N 1.49 12 TTHA ot fE 72850 0.26 12 78T 8K

A 2019 ), A FFEEE T2 20.08 12.7T,
B AR K 72.54%, FEARILSZETAE .
BENEDUH R FHL - E S E B E
PEITH N FTEL

B 2019 i, AR ZIRTE G511 123.26
f¢.75, HiBimvi4Z R 60.33 1470, [EE 5t
752 IR 0.36 {26, TIEH =52 0.83 14T,
RS 2 B 6.13 127, 77 55 52 B 14.68 1276,
B = 32 ) 37.88 1270, TR TIE3Z R
3.04 1270, AWEIZMRBE HSE~ILEN
22.87%, AT HEEZIRSE, XFaE T
B R — 2 R .

B A 202043 H K, A W] Bt L1 41592.60
1255, B _EFREIEK9.94%, ] L {f
Fefaoe, LA r7469.4512 0 8 F, K
FERTME S A7 R TR K AT
B, AFETE4121.00147T, B EEREK
15.64%; A7 12178.2214 70, B L 4F )R K
7.78%; R T 28451270, B AR K
41.65%, FERAF HEDHRFLBANE
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#ZE 2019 EK, AFPTAEN ST
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W/ AV B N7 v NI BTEs BB S T

BUE 2019 4R, 24 F] SEWUBE A 26.80 14,76,
B AR, AT IR AN RBUR
B AFIEANT 8591 1270, B ARG K
12.52%, RWEIBUF B MEHE RS Ankoa

BCAE 22.02 1270, B BRI K 21.60%; /b
B AR aG 34.77 4270, e AR 2.16%.

B E 2020 F 3 HJE, A&
178.47 1475, B EAFIEK 0.63%, &iBHRA
o3 BE R G Bk

(12 DNEFAERETEMREL ($45: LA, %)

2018 4 2019 4 20204£3 H
H ] e S8 ikt & )54
Sz A 26.80 16.28 26.80 15.11 26.80 15.02
BWAA 76.35 46.38 85.91 48.44 85.91 48.14
A HCFNE 18.11 11.00 22.02 12.42 23.13 12.96
DR IR AL 5 35.54 2159 34.77 19.61 34.77 19.48
R HB R 164.61 100.00 177.35 100.00 178.47 100.00

FTH R R ARIEA 8] F TR S A2 2020 F—F AR KT

RIZHA, NEBBEFSREHER, K
&5 RBEAFmE, FEFRFAREHEKS

B BRI 11.45%, % A A A O R A
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%, wHREBRE, bt 41.11%; SEdshfifi 212.99 1276, At
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£13 N8 2B RAFMARKE L (45 12T, %)
5 2018 4 2019 % 2020 £ 3 H
i o EH e i & i
AR 1358 418 21.26 5.88 27.87 6.73
A SRR 12.98 4.00 12.62 3.49 8.25 1.99
ISERYSS 16.04 4,94 7.47 2.07 6.53 1.58
At RiAT R 7.42 2.29 5.23 1.45 6.65 1.61
—EAN B AR ) f 62.60 19.29 82.93 22.93 53.99 13.04
HoAbTR S 7145 13.75 4.24 10.99 3.04 8.15 1.97
RN F 131.68 40.58 148.67 41.11 118.34 28.58
KB [ 123.94 38.19 108.01 29.87 139.49 33.68
R 31.00 9.55 72.42 20.02 85.49 20.64
KHRAT R 34.42 10.61 29.03 8.03 67.29 16.25
E[3 #lili 192.82 59.42 212.99 58.89 295.79 71.42
SRR 324.50 100.00 361.66 100.00 414.13 100.00
FoA kR ARIEA 8] F it R A Ae 2020 F—F AR E T
B2 2019 FIE, AFRshH 148.67 14 JCo

TG, B EAFRBK 12.91%, 5 R 5 W A
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— 4 N B R B 55
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B EAER R BE 2.74%, 4 HB HARAT A& S 224y
o
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B FAR R R B 53.44%, 3235 2 AT TR sk
FrE. MIKIRE, 1 FLIAR 256 1476, 1~2
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A 2019 K, AR AL 297.26 12
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37.90%, WHEEKIAMGIS 209.46 1470, Gl
62.10%. A" TR RS K 655 %
A AR Tl 2R TN HE S A 5 55 B AL b R IR
FEFAMK, 50N 67.10%. 54.15% Fil
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KHARATZK 67.29 270, B AFRIE N 38.26
276, 2T FH RS 5 R Ol ) — 4 N 2
WAEmRsh . A BES T, ARAEES
i 390.53 1470, B EHFRIGEK 15.79%,
o S 4 A 45 98.26 12.7T, 15 L 25.16%:
TS K W% 292.27 1276, (5L 74.84%,
N FMRF B R, K6 G LR AT 35
Ko AREEAGR. WEE KIS EAL
bl 28 0 1 H f5 430 51 55 B A4k b ZR R A
AT, 4354 69.88%. 62.09%7#1 68.63%,
AT FIEFTINE . A 65 RS
TR, #E 2020 £ 3 A, AFREARK
ARG — R R S AT R T .

k14 8 A EAE SIS (45 AL5T)

ESIp
B

TR R S P4

4, BAEA

SRIZHAA , 8] M T K; Al
Bt BRAPBMR MM F . R E, NF 4
F) B8 A 8T

PREFHAN, A 78 INAT) A Al 15 it
W, (BRG MORME S SN
EA B Tt 2019 4, 2\ Sl gD IRON 20.83
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RIFIRFBIRE

{¢.7C, [FILLIEK: 38.77%; &Ll A 15.18 147,
[F] Lb 34K 37.80%, BNV FIE 2 23.69%, 5 2018
FE ) 22.66% /Mg K .

MIATE] 2% KB, 2019 44 &) W18 2%
2.14 12.7C, WA 9% 3R 10.25%, Fdh i Be 2%
1.14 {278, M5 %A 0.98 1276, EALLFE
16.90 1Z.7C.

2019 4, | SLPURNEEH 5.37 12T,
A L3 30.74%. [FIH, BUR M) 2.55 1276,
R S BXT ISR A B P S A 8 1 o

BFFRPR T, 2019 4F, 3] A8 5 8 Bt
A B8 A IR o A 2018 A T
K, 98 1.17%F1 2.24%.

2020 £ 1—3 H, »alENMYRA 6.73 1278,
9 2019 FEA AR 32.33%, I3 AT 1.17 1276,
4 2019 A1 21.86%.

5. AR

SRIFHA, NE) BEFEHAEANLEG
ERFANMBR, NI BTEHERER, §
R BT HAT AT

LEVEEN T, 2019 4, AR LETESI
SR EE-18.10 147, MATEHATNLS
[k 27.28 A2 TT AR KN 65.87 14 TCH il
Tt HH 3 L i A AL i A BN B oAt b 55
A 33.88 fZ. oKL 75.81 12 TG4 ik
AN TGN EE )y 131.00%, 2> )Mk 55 S B
=T,

PRSI JTH, 2019 4F, ] HIEsh I
SR EAA-27.10 {476, 2 F R TIEEILAE
A LB 1) Hofh 5 #0353 A R B4 6.45
eI RFE, REMIE AR GE SIS
H o B R R [ 5E BT R BT S I 4
13.60 AZTCANSAT HA 545 BE g B 45 A K B
4 17.97 {67t (FEENF = MIRsN =)
o

EGIESNITI, 2019 4F, AR ERIEEHI
SRR 14.79 100, AR BERIESHILER
N U IR R I 4 131.62 {2 oA

W B HoAh 5 B B g S A R E LRI
FHERRANE S 4341 1276, FERZES]
IR BME S N T . AR ERIEI &R
W, RS SO AT B4 99.21 12T, SRR
B4 19.09 1278, SCATHAN 5% %G
A RIIE 4 42.16 27T,

2020 - 1—3 H, ARAEIHENMEF
t 25.73 1275, LA N F s B BEE
& 8.64 1470 B VIHBNILE N
30.32 1.7t

6. fEfREES

SRIZHAA, ) BARMETRATH FT T,
BINSRE AR, KBRS, 25K
B8] R ERRF R ER AW, B E) LB
A/ X4, N8 BARZ R A A AR 3%,

MELIEEGiRe J1iRbn e, BREFHIN, AT
WAl LA S LA A B N, AR 2019
K, _LRFRRR BN 290.18%F1 178.97%.
A 2019 K, A A4 105.21 147G,
AEZ FRIN 42875 44.88 127G, ARG
FHAMIS 11 0.35 f5. #kZE 2020 4 3 HIK, A
BN LR AR S LA B T, AR
396.71%F11 246.10%, ~w]3AESZ IR EIRTE ™/
PRGBS N 0.74 1. BiAE, T AH
e G &2 RGO E, A w I UE T
Ko

MK G 4R bk E, 2019 4%, A H
EBITDA & 7.82 147G, [FIELIEK 33.88%, A
H R G 455 /EBITDA & 43.13 %, &
2018 1] 50.04 {5 T T F&, EBITDA F|E A%
041 1%, ARKIIEEGIRE 155

BE 2020 4F 3 HK, ARXNAMERILT
92.56 127G, THARHEE 52.19%. FF X it
E A5 LR 76.78 1276, LA FHLRA TN 24
H B A HEAR 15.78 1270, HbxfRE A
VAR ORI AH B R PR e, B R AR
RITHERIALR . BTG 1R N ZRIE TC R %
SRS 2 X3y HAh A A R
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RIFIRFBIRE

PRI ARG i 2 F)R MBS K, TH
Il — & B AR .

B2 2020 4F 3 K, ARIEFGRITE
{E%1% 258.14 1270, S FH%E 187.61127C,
KA FBIE 70.54 127G, 2 &) [ EERL % IRIE 1%
N .

2 F8 3 N T 52 B AR RN EUR ) SR I
BK, A E R RE IR .

7. B G

NG RFE S OB RGIET, AL
M bR, fiRBaRF, BAE KU
It EmAERA L, KEARDIHRE. &
NEES TGN LIPS RFe = F ey 43
N,

B2 2019 IR, BEA R TR 318.86
1255, B LA K 22.16%, T8 &R HABRM L
FFIAE BRI K g, Hod, Wishuir™ 205.23
f¢.75, (5 64.36%, AEENTE ™ 113.63 127G,
i bl 35.64%; 17 %4 22.80 o, i LA
/> 39.19%; HAMMYEK 119.29 1476, B B
JRHGK 54.50%, FERARPTIEKTEG 717
54.00 12,70, B ARG 34.90%; KHAMAL
0 55.72 1270, B EFR/MEIEK 0.47%;
Bt s s 2857 {46, B EFEREK
1.12%; {E# 72 18.69 1270, B LA Kl
K 89.35%. BEAw] B LB B E, A
AR 7 RV 59.16%, & HhidE . REA ]
7= DA AR RIS FIAE B2 o, B s PR
%o

A 2019 FFIR, BFAFTAEN AT
73.55 1270, B EAFIRIGK 3.40%, FERTIAR
AR, Hrp, SOt A 26.80 12476,
B RRRR R E s AR/ 40.97 126,
AR 5.13%; ARAECANE 1.59 1478, B
ARG 31.10%; HAhZR &Y as 4.10 147G,
B AR RR R o« BEA R FTH E AL 5 A
HAR A 41.47%, 5 ELEH .

B 2019 K, BFARAGLUEA 245.30

258, B EAERIK 29.19%, T RN AH
WK prE. Hrb, RIAMEEK 1041 /20T, Bk
I 61.38%; MATEEE 13.04 /47T, B E
I 15.43%; HARRATEK 5.83 1476,
ARG N 3.72 4250 —F A BRI AR
fit 45.21 12.70; HAbRsh 767 8.12 1278, K L
RIS 40.94%; KHAMEK 72.31 1200, Bk
FFIRIGK 1.97%; RifIfiizr 70.00 1276, B E
SERCHE N 41.11 120t KEHRATEK 16.54 127G,
5 EAFRID 4.90%. BEA Gl LR SN 6
N E, 5 A IO & AR BR Bl
67.83%, ILEE. A EGIS I, #E 2019
IR, BEAR A4S 210.97 1278, B EFIR
HK 41.44%, H A 5655 68.66 1470, it
32.55%, KHAfFi%% 142.30 127G, ikt 67.45%.
REAR] BT i fii e . KHI 25 B A b b 3 fn 4
5 A L 23 H Br BT, 2019 )43 5]
N 76.93%. 65.92%F1 74.15%, 1}/ F] 455
EiER BRI PN SR ER S

2019 4E, BEARISEIVENLIRN 2.17 27T,
[ LK 39.71%; EMLECA 0.79 1276, [FIE
K 21.96 12765 EDLFIE 2R 50.15%, FJIE A
% 0.57 12760 BEAFENIN B A FIF
TS ) A FF AR 10.43% . 5.18% A1
10.58%, 5 LLITRAK.

2019 4E, REAFSE RN SR E
-29.74 {270, FEERMARFKNIRAHITE: &
PG R R-11.94 1270 BRGNS
H e 32.24 1275

A E202057 A K, N8 AERERBRL
#H93.001C AR FAnl.150 24, Bk A
EISRE BN, RERBE—REFHATE
7.

B 20200E 7 HIR, A FMFELR IR R A3
11+93.001Z 76 N R T AI1.1502.36 4>, HorhrhieE
P512.7012.7C, N1576.00127C, FE AR T A
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55.0012.7C, FA5E{ii14.30127¢, FH iR 2#5.00
fe.76, FHHE “17TEIEFHMTN002” 2020
FATAL “19#hm027 F 2021 4T R, HEAIMT
IR E8. 1217 e N TR, W—4 N
I SUAT A 425,121 70; A FRE LT3R E0E
MTNO02” “19EE 3 = B MTNOOL” “ 19335 =
HPPN004” “20%h 3= 81PPNO0L” 1 “19%h 1)
B T20224F AT, WA 520224 7 AU
{E948.7010.70, FAE—EEH ATE T B2
20203 IS, A wARZBRILA KT 72.2514
JG, 2019%F, AFRAGEEDHNERAE. &F
TE I 41 B AEBITDAZ il 493.4512. 76
-18.101Z 178212 7C - 7> F A 52 IR B 4 2K 2 7~
X 4R BN 5 5 R VR TS OLLE, AENE
B I I N B0 A ke B R S AT U I 7 A L
B BRSO R

15 A HUAFAREE R (45 12T, 42)

2020£E 7
o H H

—EN B R 25.12

ARAAE R ST IR fEL 48.70

REZRIERB™ (2020 4 3 A

IS W E IS R 2.88

GEVEHIETRNG (2019 4F) AR SLAFIEE 1.92

CEEIATIEE (2010 45) RREATLIIEE | -0.37

EBITDA/ (2019 4F) AR HATIE(E 0.16

TR B2 BT
+. it
EREVPY, BRE BHE B E4ERF A 7] B K

WIS S ZONAAT, 4ERE “20E: 40 = #7CP001”
s g NA-L, TFRBEENEE.
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B 1-1  BUZE 2020 4 3 A KA B BRI ) (B R LHER S5 ) [E]

[ 905 A B BT J
100%
[ B B R SR AR 5] ]

 AREFRRKEAERAT
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MifF 1-2 #ZE 2020 £ 3 BIR AR EEFAAIIER
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2 RWE TR | B MRS, i SR, AR SO AR 20000.00 | 100.00 | %I3%
ABIRAR | T, LT, 1EFF. MR, PRI BRI
FAE S, JKP= S TR

BHENUR . 3. &BME (BR5tH4
WA Z | B W HEeA . BT &

3 |k B A | Gi%U. L. BT, B & (BT | 16000000 | 51.00 ﬁf
AR | EMEECGERD. M. S () Bk
U T8
b ok gy | PEEATR. THAR TR, ARTE. N
4 | BimRE %ﬁgﬁéﬁ’gggiiﬁﬁléiﬁﬁ 20000.00 | 100.00 ﬁﬁ
1 B A 7 FX%‘ P B YRS -
RiFiE.
IR BT UK | SRR R . B EE, WAMEVE, K .
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China Lianhe Credit Rating Co.,Ltd. SRIZIERIR L
it 2 EFEZMZHFRIERF (bH4o0m)
b gE| 2017 4 2018 £F 2019 £ 2020 4E 3 A

T 55 B4
WA B = (127T) 130.34 128.15 105.21 122.57
BB A(feot) 427.84 489.10 539.02 592.60
FIT A B (12 7T) 145,52 164.61 177.35 178.47
%5 (12.7T) 60.74 89.16 116.82 90.11
TR B J5 5 545 (e ot) 64.74 102.91 127.81 98.26
KW %5 (12.7T) 163.68 154.94 180.44 224.97
TR KRB 45 (1e7T) 196.25 189.36 209.46 292.27
4 H5 55 (1.7T) 224.42 244.10 297.26 315.08
W 5 e H 45 (1L 7T) 260.99 292.27 337.28 390.53
B (f278) 10.19 15.01 20.83 6.73
FliE S A (12, 78) 2.87 411 5.37 1.17
EBITDA({ZT) 4.80 5.84 7.82 -
ZE M FI IR TT) 8.65 15.00 -18.10 -25.73
Tt %5 Febn
B BBLUE B I L (IX) 1.65 1.41 2.81 -
A7 B i 6 B (IR) 0.08 0.09 0.10 -
BB CBL(TR) 0.03 0.03 0.04 -
AN EL (%) 70.98 114.44 131.00 108.06
EDVFE 2 (%) 17.12 22.66 23.69 16.77
S BE AR 5 26 (%) 0.95 1.12 1.27 -
A 5 L AR 6 % (%) 0.87 1.01 1.17 -
5 IR 2 (%) 1.54 1.96 2.24 -
KA S5 TR L (%) 52.94 48.49 50.43 55.76
R S KR 55 B AL L3 (%) 57.42 53.50 54.15 62.09
A ER S R AL (%) 60.66 59.73 62.63 63.84
THRE J5 A B 45 AL L3R (%) 64.20 63.97 65.54 68.63
B AR (%) 65.99 66.35 67.10 69.88
WL (%) 445,15 296.65 290.18 396.71
# ) L2 (%) 310.58 192.16 178.97 246.10
25 I 4 3 715t B (%) 10.29 11.39 -12.17 -
R4 5 A 65 55 LU () 2.15 1.44 0.90 1.36
EBITDA F| B 5 %(%) 0.51 0.42 0.41 -
S5 5 IEBITDA(f) 46.78 41.79 38.01 -
HE J5 42 5 55 /EBITDA(f%) 54.41 50.04 43.13 -

E: 12020 F—FEM S HBERE T 2AEERPGSF=KRANS+RIBEAH YA &S SALESLEHATSF=EH S+ iz i
b At A 4 REBSHMS=REERAKS AL B LIRS
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Mk 3 FEMFZERERIEIR (F249)
b gE| 2017 4 2018 4E 2019 £ 2020 4E 3 A

T 55 B4

W4 (12 7T) 41.30 37.50 22.80 44.99
BB A(feTT) 184.44 261.01 318.86 354.13
FIr A B (12 7T) 59.48 71.13 73.55 73.92
5% (12.7T) 22.08 50.36 68.66 44.33
KW %5 (12.7T) 80.59 98.79 142.30 172.19
A H % (1) 102.67 149.15 210.97 216.52
EDI (1 7T) 0.69 1.55 2.17 0.77
FliE S A (12, 78) 0.46 0.01 0.57 0.39
EBITDA({ZT) -- - - -
ZE VIR (ZT) 8.30 -22.40 2.78 0.30
Wt %5 ¥ bR

B BRI (IR) 2.76 - - -
FEBR A L (IX) 0.02 0.02 0.02 -
RLBEP A B (IR) 0.00 0.01 0.01 -
AN E (%) 101.70 108.59 128.11 -
BRI 2 (%) 1.45 39.56 50.15 -
S BE A 3 2 (%) 0.30 0.00 0.15 -
B I 3G 2 (%) 0.82 0.01 0.57 -
KI5 R AL (%) 57.53 58.14 65.92 69.96
A ER S R AL (%) 63.32 67.71 74.15 74.55
B A5 (%) 67.81 72.75 76.93 79.13
B L2 (%) 395.35 218.82 241.36 394.97
B L2 (%) 276.80 163.47 177.86 295.29
R4 5 3R 65 5% LU () 1.87 0.74 0.33 1.01
LB M & s 715 (%) 29.84 -30.98 3.27 -
EBITDA Fl 5 &% (f%) - -- -- --
4 H 555 /IEBITDA(f) - - - -
Z: 2020 F—FEWM S HEREF T
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Btk 4 EEZMFZERAITELR

b 4 it B~ K

IR

PR AUEE AR
%

FEUPEEAMKR | (1) 2 F5EE. BKE= CRI- B8 /1 EHx100%
B NEE S | () n EEER: KRS CEBIMETn £ (U(n-1)) -1) x100%

A BRI R A KR

LE RIS

BB GURUR e B | BN CF-38 SRR 8+ 2 RS SRR
IR RREL | DA A B A
LB R B R | BN B A
BLEWONEL | SRR SROEDT S5 UL B BLG 8 I <100%

BAFERR
MBEANEE R | QR+ PARIESCD | (I EREE KI5+ 55D <100%
PR PAICGEE R | RN R <100%
EAREAR | CEMSON-EL AR - B S I 78 HS N <100%
155 S5 FE bR

=y

PR | U A P M <100%

AHRHTS AL | A5 (KBS +E 6155+ #H i) <100%
KBS AL | K65 (KIS +IT A #H R GE) <100%

FELREEA | HH ORI AL a5 <100%

KHIEEfTRE 1 fatn

49555/ EBITDA | 4 %555/ EBITDA
EBITDA F| B 5% | EBITDA/F B H

IR BIRE ST 4R bR

MENLE | FahEF=A TR f 6 & 11 ><100%
WANELE | QRSB E&TH-750 sl i fi 61t ><100%
SENSR NG | LB IS E R ) 75511 ><100%
WEEMMSS L | eI~ Iame%
Ve RIS U ¥ e 3/ e A T e sl 7 B e e o AR Y AL G
FLHAGR S =R AR By M i i+ — SE B CARREDD S+ RAT 54
KA S =K MR+ RAT T 27
AR A= W S+ K W5 4
EBITDA=FIE & 45+ 3% Fl A F) 23 H+ [ e B2 =47 IH -+
FE S H =B AR 23+ 3 AR E S
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it 5-1 ERRKEIERFRREREZX

BRE TS EMRIIE g h =54, 7758 8: AAA. AA. A, BBB. BB. B.
CCC. CC. C. FRAAAZL, CCCH (%) LLTEEZSN, W MEMELTH “+7 “-7 fF5AT
T, RoRmE B T A IR R:

EHERRE =X

AAA R fISS IRE IR 5, FEARA AR ZFEIAGENRNE, H2) XES A

AA AR HIRE VIR 38, ZAMATFAERIIA K, LA KR

A PELGS RE IR, B0 ZAFIE T, 4 KR HUIT
BBB LS RE I — M, RAFIZTR B, 2 RS — K
BB PEILMRSRE IS, RGBT B mR K, B MR &
B PEIBA 55 IR I BRI T RAF IR, 2 AR
ccc BT 55 R RE IR AR T R AP O BEA I, i 249 U W v
cC FEDI= B LI AR R, AR BE LRI 4L 6 55

C ARELEIE 55

Bt 5-2 TGS ERFRREREEX

W SR RN 62715 SRR AIUEES R, F5&madilh: A-l. A2 A3, B. C. D,
ﬁ#AﬁﬁéﬁﬁTﬁﬁMﬁoﬁmTﬁz
ERSLRE & X
A-1 AP EIG S, HIEAA R R Rg, 2AatkRm
A-2 WAL R RSB, 2R
A-3 AR ERES— M, 2AMES AR RN
B EARAT R R, A —E R L R
C AT R R RME, BLRRE S
D ANBEFIIEAAT B
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it 5-3 IFRBEBRERHEEX

BR A TS VPO B X5 F S AR R — S 22 AR 5 VR AT RETE PP . BR & RS VPSS

CRE IR
WERERE & X
kT AR Z AN AR, ARRAEHERIRTT AT RETERCR
FaE fERPROUASSE , ARRIRFFE AP REIE R
i} FERZ ARIRE, ARokAE S ZORIEH AT REMERCR
Kt RIS R SR e AN BE A B DA, RSRAB SR T RES T, PR e A3
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