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2021 4, HEGBEST R EMZEREYE.
R RINT 3% FATIR 7, MG DR BUR R FF
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—E IR, IR TR RN B S HE, IR
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“HINRE” REGIFR, ZMEBCRRREA .

SR, 2021 EREE N AP B
11437 Jife. oo, AL EE, [FHiGK
8.10%, PHAETHK25.11%. HFEKRE,
GDP 4 Z= [A] b 3G s 7E B A e R IR 2= A%
IYHIN 18.30%. 7.90%. 4.90%A11 4.00%. M
PIAE PR E, FRERESFRER
8, —. ZFEESHEEK 4.95%. 5.47%; —
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TP B A R AT 4 N 5.08% 1

5.31%, BT 2019 FHKF, REHE
ORI 5 =l 3 R T AR 2 1 T
5.00%, ZTEARIEF] 2019 5 7.20%H)KF, FE
T2 SR AR I 2R AR T

A 12017 - 2021 % B £ 225435

2021 48
TiH 2017 £ 20184 20194 2020 £ 2021 4 —
GDP (JifZ71) 83.20 91.93 98.65 101.36 114.37
GDP #43# (%) 6.95 6.75 6.00 2.20 8.10 5.11
PR LL_E TR (%) 6.60 6.20 5.70 2.80 9.60 6.15
I 7 B B BB (%) 7.20 5.90 5.40 2.90 4.90 3.90
Fhoe Il o B SAIE I (%) 10.20 8.98 8.00 3.90 12.50 3.98
HHRE (%) 7.90 9.87 0.51 3.62 29.90
BECREH (%) 16.11 15.83 2.68 0.60 30.10
CPIHIE (%) 1.60 2.10 2.90 2.50 0.90
PPIIfME (%) 6.30 3.50 0.30 1.80 8.10
WELRE (%) 3.90 4.90 5.20 5.20 5.10
Az R R A A RN (%) 7.32 6.50 5.80 2.10 8.10 5.06
— ARG E (%) 7.40 6.20 3.80 3.90 10.70
—RAIETE S (%) 7.70 8.70 8.10 2.80 0.30 -

7E: 1. GDP ®BBIMT ;2. b o 3fik, B oGl RN 4t 3. GDP ik, AR L T kg hmiidgik . A EERAST LA
P3G A TR E, AP EISARIER 4 4 U8R E, 4 WAAK L FEGIHF, 2017 F AWML E, 2018 FIF 4 A WA A&

Kb &, FEARME A BIRE
PR R BROTATARIEE Rt B fe Wind 4048 532

TR BAARIN A TR NFEFIRE
J&, WEMKIIRRKS. HR7m, 2021 4
A 278 % B LU 44.08 120G, R
WK 12.50%; PAETHE 3.98%, St
AT (201944 8.00%) ZBESRECK, +
BEIRPEAE R TR ) R B K S R AR A R S5 T
IR TR K. B, 2021 F4E
W] 5E B 5 (A 54.45 Fiieot, [F]
FEHEK 4.90%; PIAEFR3EK 3.90%, #BEE
HI7KF (20194F 09 5.40%) 1A —E %8, H
W, L R R RS 5 B AR
FHRALIEAT s i B Rr gk, 2 [ e
Bk = RIS AW . SNSRI, A
ok BRI BA R A S5 R 2R 3 )
YTEREH O, 2021 £, RERYHA
Gyt TUEE 6.05 Ji{ 3800, 1A B 7 s
. Horb, HMOEH 336 /ifeEs, FHE
£ 29.90%; HEIO4H0 2.69 Jife3E0, AL
£:30.10%; 5 IZELT 6764.30123576, 4

J3 52T 5 o

2021 %, CPIEM LR, PPIMNEMEE.
2021 4, CPI [ b Eik 0.90%, k& & filfe
RS J5 IR0 CPIFIEE 3K 0.80%, ik 2
B sh EAT A #2021 4E PPI A HE B ik
8.10%, I E EVEIAR . BANEEZRM
et S5 K = HEsh PPLI 2 =6, mibEsE
VY == B DR B AR 0 U V& SE T FEAR W o,
W~ G I S5 REUSRN SR AR A% PR Ak

AR ZWI &S], 53 PPLEKIE & Az bl .

2021 4, LRYEEAEWELEER
%, RGN EA SR R B R
& N EFHEBEAILE. 8% 2021 FK,
BB ARBH 31413 FALoG, ALK
10.30%, i 2020 AL 3 NE DA A
SEME, NRMEHETZELHET; BUNf
FEKIE TR, HEZEET 2019 F£K°F,
AT 5 B 20007 A 45 IESURT 5% 95 S 4% AL il 3 T A
AR FE T AL STFRE T E S R
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P FERZE . BRHAESI7H, M1 A LG EE
gElalE, M2 [F] LA O RRE, 2021 4
M2-M1 By JJ =8k By REH, KT 4l
R T RIS, BRI .

BN ERKE K, BERSEX
HERE HEE. 2021 4, £EBA LT
RN 20.25 Jifeot, [AEGIGH 10.70%, T
BN EI KT KES . Hd, 2EBK
W 17.27 JifZT6, TRIELIEK 11.90%, E%45
#mTAFESE . PPl mALIgqT. M REE R
WK, AR, 2021 44 E a4
P 1 34070, £ TR pE 2B A3 2 H 2%
W, SCH T, 2021 FE A E A LTI
X 24.63 Jifeot, R 0.30%. HH,
HE . B HEOR . 2 OREE 1Y 45T S
S A E EE I K 3.50%. 7.20%. 3.40%, T
FEOR S G H, A AR B R R
2021 4, EEBUFERESTHEIN 9.80 112
76, [AIELIEK 4.80%. FHor A o fl AU
EN 8.71 342 7t, ALK 3.50%, HEHEL
FAE (15.90%) BHE AR LE; 2 EBUFHEREE
WHESCH 11.37 Jifeot, R 3.70%, 3+
T2 B O H H iz, TH %S B
& R IBCE P i 5 R 25 A o

MR SR E, BRIRANEIERE.
2021 4, A E&HWER A R R E N
5.10%, T &4 5.50%7% 4 M 7% H br .
2021 FH 4 EfE R AR SCELURN 3.51 FiTG,
SEFRE LG 8.10%; MIAE-FIHEE 5.06%,
AR B 1ERT 2019 4F (5.80%) /K,
XF i Rl B A T — s A E A

2. EIHF Ao ZiFaT0E

2022 FREZLFREHIE “ZEK 7,
FEMBUER ARSI K RNE M. 2021 12 H,
RZGE TAE W R E L5 KR IE 7k
Wi g TUNFESS “ ==K )7, 2
2022 Fa5F TAEERT YL ki,
BUR R 3 5 AT, 2 EOR B AR fE

R P T TESC IS 5 R R Ak i, A R v
ARESL; R IR MBOR B RIGEE, REF
TANMESFE TS S R g, 2
B SRR, B KA S, 1R
RIENAEZ 1. FEEMBERITIRMEM T,
2022 FREZ G BB AR, E177E
A HLX ] o

2022 SERFFHKEMKBAES J1. N
= KRFRHKE, 2022 4 ORISR B0
ARG, (H[E e, IR LBUR
B AT B EAER T, R
WA AR T Bl R R 554
JE BB SORT A SRS S R, T8 B T R K
A, 2022 FEIE L HFAT S S HUE IR AN
AR K

M. 17k 534

1. B AT LAt

2021 £ 5RETIHEREG S, LF
FR AR, 12T FF50F T iplag st
A, HETH, GEHFALERTH.

2021 ), HTEKHUH H17, ER#H
X P =k “/NEER Y, K=MK
ST IS IS (H 2021 4F R RAEDCK,
B Sk s A KRS, N BUR Fe AR i
FERG, IR T s E s &, BT
A, B E TR AR EIRE N B, S
I TR i TR, p5Hh = JF K 35t
SR

Jr R R AR BT T, 2021 A B4R,
4 [ Gy P PR S A HL K 14.97%, H R
SELLK, PR gIE s, R R T
R 2021 FEAAE, A 5 HL O R
% 14.76 Jifot, FIHAUEK 4.4%, BEEE
2020 F NP 2.6 NE SR, NIEME. HpAE
TRE 1112 Jifeon, ARG 6.4%, HHEHK
2020 4F R FE 12 NESr s AT 0.60 5
258, AT 8.0%, HBELFAMK, plkE
WH BB 1.24 Jifot, LT 4.8%. R
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b, H A G s B S B g K

Jits TJ7TH, 2021 55 R 4EDR, phrs
TS SRS AT, AT LRIE T .
BHARE, 2021 F P4 HF T FE K
3.8%, HANTH, ¥ TIHARYPIE N, Rt
BT T AR R L3 % 47 2021 4R T
TR 19.89 A~ FJ5K, FILETRE 11.4%. M
it T AR A, 2021 54 [ 55 2 it T 1 AR
97.54 42 F 5K, [FILEIEK 5.2%, HEEE 2020
EHFET. BT 2017—2018 EFIF LER
B HENR T, 2021 S4B RE% T
10.1412°F 772K, [FIEEHE K 11.2%.

e, SERSEEETEYE
I, 2021 4F AR b s A B AR R Ee g
27.70%, % 2019 4 L PAEMK 16.70%. H
2021 S RRELCK, BUNEERBIE, B
FEANH T 0 s BT oK AN AE R
AR, by AR AU, 6 b R
O BANBE W A AT T AN B 5, Ho 5 AN
198 55 AR A B0 o BE AL, BEBRLAN RS T FE R
T 055 ARSI TIA, B S T s R
Wk [El7% . 2021 45 7—12 H, 4EwENEH
H A e T R B s 4R 6 A A N B {HI8 3
F g EK, 2021 FEEEER G
TR 17.94 12°FT5K, FHIEK 1.90%,
BEHAEE 2020 SERF% 0.7 NE A FEiE
AR 15.65 10 F 5K, R 1.1%.

2. EIwHHELRRRE

2021 FEFFE—HETHRRRAERS,
THFE LT N Rig A, A
ERWBEK, ENARIXBRATS, =L
T HA A, 2FEFEFLEGETE
RIFHEK, g gEE,

T H T 50, 2021 4F 4 H W B T AR
216 {2 FTK, FIETRE 15.50%. ZHEF
H DL K o= AT N ATSE 2 K R R, 2021
FEEATHHI T H RS 2021 F LRER
STt , HERRCE B ARBUL 50%
o, HE it EAR L H R RED
KAL PO R W2 B ¥%, HES I FE
SUEAL, BIMRRTEAEWCER, FFRREICHE
RO = B S TR, 8 5k
R A, g [ A DL S S
AR E, RN RN E S,
HmfaZ Kk, =08 btk
AL, FIE 2B BT, LTS A A
ffa.

M b= I R B R RIR R, fEREE
77 DA RV 45 A4 1 B TSR A, s e AT
I BE B R An, Hh B4 G e KGR
P AN N3 B 150 B Hh = IF R BT %t
SR ERTIRERERE T, K
Hiy 7= T R A Ml o B 5 [ R A 5 4k 4 n i
2021 4F EoPAE, T BB, i
TFR B %4 Bt R K 23.46%; H R
SELLK, Dr A HARUR, o T B
1 WS T B M A T A A KU, A
o D A T B ORI AN RS . B TR
ERSRERELAEMEHETHIBER,
2021 4F 7—12 HHARB 4 CGE e LIk PA
KA N80350 AR 8 B 2Y
K&, 9 HIRCAR, SRl B ] R
o3 G LA FE AR AT N AT & SR IE, (5
ARG, 5 AR Ik s &1k,
HE 2021 4F T -4F by H™= I & 267 ¥ 4 R He
TFE 10.51%. 2021 45 5 1= T & 247 5%
&A1 2011 Jif2ot, [FIEEIGK 4.2%, HGEE
2020 4E N 34N E D .

A2 HEREHTTFEAA L FARREEREL ($42: 12T, %)

FEEFRFERIR
[ P sk 25228.77 14.13 26675.94 13.81 23296.00 11.58
FIFH A% 175.72 0.10] 192.00 0.10 107.00 0.05
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N A R AR

A% %4 58157.84 32.56 63376.65 32.82 65428.00 32.53
HoAt B 95046.26 53.21 102870.31 53.27 112301.00 55.83
Horfre g & RIOR 61358.88 3435 66546.83 34.46 73946.00 36.76
PN 27281.03 15.27 29975.81 15.52 32388.00 16.10

it 178608.59 100.00 193114.90 100.000  201132.00 100.00

FAtRIR: Wind, BE&FAZHE

3. HF IR

TRER HAERY” EEXAARE,
2021 F=ER2ER, 2021 FTHFFAK,
EEARIHABERT, REFLLEKE,
AR T EFE, FEBEYHERR
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BE20214E K, A A BT 2 RAEY] T #
6.40%, FERFH FEE

B2 A E 20214 &N 8) 7B T~ AR,

Ettih
3.01%

feten
64.66%

TAPRIR: BRETASARIE &) FiHiE 4632

2019—2021 K, AR MESEIEK,
EREAHK 11.53%. #E 2020 £E, A
MR SREYIIEK 40.83%, TR 2020 4
N Rl RO IR S 0 T8 A 2021 4R,
AT MR EEAEY TR 11.68%, FEREIE
i 55 AT SRR K s, I EEH A
8.30 142 Bt 4, ZIRLLHIA 2.64%, F
NP RIE S BARIES . THEAS

fariy
~J o

2019—2021 R, 2w HoAth MUK FrEL
K, FEHESHEK 10.64%. BE 2021 FE,
N T HAB S ORI K 13.21%, T8 &40
SR IFTEL, BRIk HEA 3.23 1476,
O A AR SIGER KRS 3 A2 DA o bR R
MG RER G ,  FHoAth N ISER BAAE SRk (5 B
96.75%) FFE{RIEE . &H4 (HE 2.70%)
NE, FERFAEGETEHEEMEER, FYR
B AN K BAAR AR 80 AT oK HAth SGR & 1
108.67127C, 5N 20.05%, HHE—fK.

2019—20214FK, ARFERIEEN TR, &
B4 T RE3.84%. BE20214EK, A 7R
BAEYI T F%10.61%, FERA ARG BT
HFREERIFERA CHHS81.51%) H, 2
TN HE 20,7312 70, FEEIW AR, K
L R YR AN X A7 BT, BE
B AT NAT, A\ T E AT T — E 9
AR .

(2) HERsh %=

2019—2021 K, ARSI T I EE
SR, EREAHK 10.94%. #FE 2021 4
J&, AFARRSIE RV 9.81%, FE
R BT E. A " HER B B
B E TR
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N ) HAT VR RARAE

B3 A& £202145 &2 5] AT MR

E bR
REERAIETE / %gﬁrﬁ
B, 6.54% e

FAPRIR: RS FAARIE &) FHiRE 2

2019—2021 R, A" 7 RFL:
WK, FEHEEEEK 21.82%. #E 2021 FE,
A FKIARB AL R FEHIE K 19.56%, FEFR
AAEFFRIE BEIATE. 2021 &, AR
IERIA BRI B AR N 0.12 1278

B 2021 TR, 2w A AEE FHAUZ R
B 0L, B2 IR B —

F 13 RE 2021 LR F) BT A R RAE AR % IR T =
e (%45 1)

TiH oW | ok
igith i & 8.30 0.26%
w1k 352.04 11.20%
[i] 7 %7 2.78 0.09%
KA S Bt 52.03 1.66%
5 10.75 0.34%
&3t 425.91 13.55%

Tt RR: BAETAARIE A 3] F T RE 532

3. FARLAH

(D FrAER G

2019—2021 4K, 28] FiA AR B HAEAE
ZHK; RHBRAEFYBRAERS B,
PR H AR 5482 AR FS .

2019—2021 AR, A EFA F A G Ry
K, EHEAHK 7.60%. #E 2021 K,
H T EME 670.27 1276, BEYIEK 4.44%,
FERDHIR ARG M. K, HET
BEN ] AT EH AL G A7 LA 46.38%, A EIE AL
a5 LN 53.62%. fEFTA ARG, KA. H
A & T H . A ARUFI R 0 B A 40 0] o5

3.85%- 7.46%- 11.25%F1 20.94%. Fif #
SRR B TS

(2) fi

2019—2021 R, A8 RAFAMALZSHEK,
R AT L MARXT 3855 34T 5 HALIK F) 3 A,
R ELEMBALE, 12ff5RERE.

2019—2021 R, A" HAFRBE K,
FEREAK 0.37%. #E 2021 €, A
i A12472.9110.70, BAFYITN456.21%, £E
RMEN B e, Hob, Wah iy
51.78%, AEmshfifi i 48.22%. A f7ifii4h
FAIAFNT 246

2019—2021 4EK, ARSI H GRS T,
EEIEA TR 6.77%. #2021 &, An
s 1280.47 1470, BFEHRIE 13.40%, *
BRI 5 # gD BTt A w8l S5k i
wrr EFR

B4 B E20214F KA 8) 73 AT AR,

EffEmEhtE
8.20%

Eif
4.21%

—FPIEHAETE
dnehiniE
16.71%

FAPRIR: BRETASARIE &) M S iRb 52

2019—2021 AR, AR PATKRFFEH K,
SERITEK 7.97%. #ZE 2021 FFIR, AN
KK 110.92 1670, BUFEYIEK 0.59%. Hrh
NEAT B e TR 96.71%,  NAT A & CEE K
%% %% b 3.27%.

2019—2021 AR, A wF] HA N AT D)~
B, FHEE TS 77%. BE 2021 FK, A

m) HABRLAL R 238.72 447C, BAEHIIEK 1.85%.

HoA AT E BN SR K.
2019—2021 AR, AF—FNBAREAER

A T, FHEAE TR 5.48%. HE

2021 K, oA — 4 P E R AR G B f
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AR AR

213.98 127G, BAEYI N 17.52%, FER—FE
PN 21 R AT 5 25 2 A S0 AT BT S

2N T FRSCRR T K% 4 (] A7t 32 B Rl B 1
o B 2020, AREFMAGN672.7514
TG, HP TN 672.66 1276, TSGR A
0.69 {270, BE 2021 FJ&, 2 a4 Fffs
557.96 /.76, BAFEHI T % 17.06%, FERAH
ShEETH B0 E.

2019—2021 R, 2w HALR S 57 i 5)
P&, FHEA T 3.49%. 8% 2021 FE,
AT HARRE 75 104.94 1270, BAEY T
35.92%, EIE R IR S5 B ST Frak. #
AR R TR LR (5 44.35%).
FREAN TR (15 43.71%) MR TRRA (5
9.08%).

2019—2021 £, 2" KHIERES) %,
EEEA TR 6.45%. B2 2021 FJE, Ak
MK 599.1844 7T, BUFHI TR 16.97%, FE
R ) FEACE S B EL, 3 BN RIEE

K 70.23%),

BE20214F K, A "KM AT K124.6312
TG, BHENIGKT70.72%, FERRATE TEED]
TR ASE 2 B0 5 AR A SR 3k 34 n i

2019—2021 4FR, BEEAF ZIAGHFRIK
17 K A5 27 B A RIS R AT, A F RLAS i S r k
WK, FEHEEHEK 24.70%. BE 2021 FE,
N T NAHG S 457.511276, BAFEHIEK 27.91%,
T FOBI RAT A~ wl ot B BRI

BB, 2019—2021 4E, AF4HE
PG, FHEEHEK 1.97%. &=
2021 &, ~AnElAEf% 1316.29 127, B E
R TP 12.55%, EERAFA RS R READ
ST S, Bisas M, FMGE & 16.46%,
K555 5 83.54%, LKL M.

AT S5 8 PRk B, 2019—2021 4, A F
TR GRS R A5 A LL R
R KBS BRI R N, (2
e 55 AR AT

B 5 2019 -2021 F RN it 544 (B4 1C70)

1600.00 23 449% 25.00%
22.67% :
1400.00
20.00%
1200.00 6%
1000.00 15.00%
800.00
60000 g  l000%
400.00
5.00%
200.00
0.00 0.00%

20195 20205 20215
IR RS e R 5 — TS SR EESLE
FARR: A8 M HRE, KETATHE

B 6 2019 - 2021 4F AN &) {7 4 ATAT KT
85.00%

80.92% 80.42%
80.00% NS%

75.00%

70.11%
70.00% 68.62%
_’NG LT
64.23%
65.00% :
g 62.84% 67.13%
60.00%
20195 F 20205 % 20215 %
—— R e— SRR E FHEE EELLE

FoRRIR: A M 4IRS, BA T RE

FW K ST N KIS, HAB D &R AR
AR LT, B 2021 4R, A A ¥
B AR AL R A K W 55 R A Ry
AN 80.39%. 69.09%F1 65.35%, 155 fiiHik

3 2021 ARG, JABLAE AR AAT & EA T
AR BR324 7 O AR
N B RS

4 I 2020 4R, AT IR KR 077 5112

—BHN. 2019—2021 4F, RS A
SR 5.49%. 5.27%F0 4.85%, R AR,
A EME S BIATE DUCRE, A FUS BN
I3 HY

73.60%, EHREN 147.45%, BEE RN 1.22. (AEGS%
AR E AR SBEA T EA R, VRS OARVE AR 2021
EERD
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AR AR

& 14 BE 2021 FENNEEIRSH (F12: LT)

FH 14ERA 124 2~3 4 3EMUE i
KA 0.20 0.20
AT 2.42 2.42
KHAER 155.32 158.27 80.61 360.30 754.50
N 58.65 6.04 101.74 349.73 516.16

KRR 43.00 43.00

At 216.59 207.31 182.35 710.03 1316.28

A RV EBGSETAH ERHEH, SREF LIT SRt BEE—TER

FAtRIR: 8] Ak

4. BAGE

2019 - 20214, &) F LKA KFIE K,
2202042 BAL SR 304 1 X BUT IR 556
FoF SR FINIR B LR A, 202055
) BNHUAL B4 ) IE A BT T M. 2021582
RPN K, RAFBRILLRE TR, £
B2 REHAR LA R TR,

2019—2021 5, ARVEMMIAEIIEK,
ERE AWK 19.29%; 2020 54, AR SEIE
N 442.26 1270, [FIELREE 7.18%, FEHR
P2 15 5 I H a3 A i 0 H kb BT S
2021 FFA T Z NG M H LR AE AT, I
B n. UEAEsk, A2 R0 HE A 1 X s i 15 H
ghiksom, B\ RARSEK, FHEAHK
35.21%; ENLFNE A58 29.01%. 22.76%
M1 15.37%, FrE: R,

MIEHIE 22 A, 2019—2021 4, A# A
MK, FHE A 6.04%. 2021 4,
AN FE) R RETN 56.88 1470, [FIHLIGK 14.69%,
FEREERHAMMAE. WWRE, AR
A EE R MY SR NS5 A
30.61%- 20.26%F1 49.02%. Hrdv, &R
17411470, FHHEK 25.49%, FERHEE
B JERN T s, BN 1153 2
JC, [RHEK 12.23%, %R AW E RS 9%
BEINETEG WSRO 27.88 12T, ALK
9.54%, KRR A HIF S S H S LA AT
BEA%, 1HA ) 9% ARS8 A R B A i
[F) By BB A L R WS AT T AR

L H MR 7T, 2019—2021 4, AF
oW B TR, RS TR 22.50%.
2020 4, AT 14.25 1476, R

#hn 13.02 275, FERLEMS AR,
e RAEHIAUG TR B IL A R ETHE AR
AR (15 47.86%) LA AR 12:A% B KA
TR (15 47.37%) SEANFTEL, #HFEUE
HEVRE L E N 21.38%, SHELREA &
some, Hrp b B AR, R REHIRE
Tl R AL A oA BT &7 A R E RIS A AT
u
AN FE bR 7 T, R e AR T, 2019—
2021 4, A ELS BT AR A A T W A 268
FREE TR
B 7 2019 - 2021 F/, 8] B A F8AFH L
($fa: fL7T)

300.00

400.00

300.00

200.00

100.00

0.00

— T L
FlE=2Em

—e— EEEFNEE (%)

— Rl
——F IS ()
ELAEEE (e

PR R NG M AR, AT %R

35.00

30000

MRAF A LR, 2021 46/ 7 BRIHE A

PEAPAL AT
E 15 2021 SR ATk N3] 2 )48 A AT e oL
ST g B I
TR Bt A PR A 21.82% 2.96% 9.78%
PRF R Je A IEE £ A e Ay
mg e 26.78% 401% | 14.28%
AT 27.96% 3.24% 6.52%

E A TRTFA, EARNE AKX K H Wind

HAEF IR Wind

www.lhratings.com

19

o

¥



BESSEETGRABRAD

China Lianhe Credit Rating Co.,Ltd.

AR AR

5. e

NEBEFHASARESAN, LAK

REEZBRETEDHTR, FRINEAEZAIA LK
FE TR E ALK, N)BHE—ZERER.

A 16 DI MARTHEL (45 L4, %)

BiH | 2019 4 | 2020 4 2021 £
LETE AR 872.80 916.48 1062.40
ZENG B IGE HN T 855.56 860.59 988.36
ZENSRERH 17.24 55.90 74.03
BBH B AN N 11.67 17.33 791
B S E AR H N 31.77 51.05 48.67
BRES PSRBT -20.10 -33.71 -40.76
BRI RIS R R R -2.86 22.18 33.27
BTN /N 546.95 722.45 487.15
BRI AR H N 619.00 643.68 564.46
BB BT -72.05 78.77 -77.31
B4 L 115.60 122.35 94.15

TR A0 IS

MAE LB HKE, 2019—2021 4, AFL
BN SMANEFEMEK, FHE LMK
10.33%; 2021 4F, AREEIHFNMERAR L
WK 15.92%, FERMERFIEMAE. [FH,
AR EE G GR R, TR A
K 7.48%. 2021 FF&E GBI &9 H [F LK
14.85%, FEREFEIH BN MrE. 2019
—2021 4, AFREEENIMEHFIFFTAFRN
IEREH WIS EEE A5 DIl

MIEZIES KRG, 2019—2021 4, AFHE
TSNS TR, FHEE TR
17.67%. 2020 4FA 7 # 55 IE s &\ &80
P 48.50%, 32 R T2 =) I 4 144
A, 2019—2021 4, ARHEIEMER
s, R A K 23.77%, FE RN
AN A T NS . 2019—2021 4E, AR
TG BN I A 1 AR S L LT I L A R
.

MERESHKE, 2019—2021 4, AF%E
FIEANIEWMANWEE T, FHEETH
5.62%; [, AFERIESNIERH I T

I, EWEE TR 4.51%. 2019—2021 4E, A
7 BB S SR B A BRI ) .

6. 124547

ox3) 45 BAZ AT B ) F8AT R T, KIAIZ AT A
AR, 125 KB NE) BT REBLAWE.
AEHELRIF. HATEBRAL, EEAE
MR KFRFE, A8 BB R IR,

MEIAEE AT RE 1485 E, 2019—2021 K,
N E RSN HL A B b R RR K, A FER
B RN G R EE AT s A R A
R 55 LU RR G, I R0 = X 5 5%
R FE B A pr o, BARE, A a5 e

A JI4RFR AT o
ML RE J1H8 PR, 2019—2021 4,
SR VAR 42 R 52, A ] EBITDA FF4E

~Bf; EBITDA FLESEES: TR, 6%
/EBITDA #F#4:1K:, EBITDA || 878 o5 FLfE
— M. AT S SRR . BRE,
A A KIEfTR IR —

17 8 1R 15 4T
= %H | 2019 4F 20204 2001 4

WAIE (%) 178.01 190.56 205.96

, . - HFER (%) 52.85 61.55 72.79

K LG RE J14edR ———

KERERA L (%) 1.17 3.78 5.78

AR RS (D 0.88 1.01 1.45
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KRR S TR bs

EBITDA ({Z7t) 122.04 105.05 84.27
4ER [ 45 /IEBITDA (fi%) 10.37 14.33 15.62
EBITDA Rl S5 (5 1.58 1.26 1.12

FAPRIR: B TATARIE N 8) M 5405 432

A 2021 8, AFPENRTLARE
WA 1746.20 1470, WA RS 80
A1 963.13 12756, A F] AR BT IR IE 8 .

BE 2021, BN NSt dmia
REAAE, AR AMELREE 58.00 147G, 5
2021 SFJEFTA FHA L) 8.65%, FERAIEHF

R RIS BUARLOR, B S5t RS R %

B 2021 R, AFITCERRRIFL .

7. FoE) WS4 H

2019 - 2021 K, &8 FFERFHEK,
Hie ik H e K PBRAAR TR K, A5 E
gHK, TEAMEBLTREKE; BAHE
Bl 28 EANEALIFSAN, BENWSE
RAERFLSRE, FLESNLAA PTESD.

2019—2021 4EAK, BEA 5P~ S ARE LY
K, FHEAEEK 11.12%. &F 2021 FE,
BEA P2 R 1680.08 1270, B EEREK
10.75%, ah 55 FEE R 3) 5 7= 54 B in .
Heb, W% 55.17%, BrEgE AR
. WNMIRE, MENHE~REREMES (b
10.00%) FIHABRIER (f 84.22%) 4
BN T F E KA T (5 91.30%)
M. #E 2021 FFIK, BEAREMEEAN
92.72 147t

TR, 2019—2021 4K, B ik
R, FWEAEK 14.33%. 8% 2021
R, BFARBUSAT 143717 1278, B HE
JRIK 13.71%, FERAERS) 763G ATE
Hrb, B B 47.15%. WNHRE, WD
ffiR EE B HABPNAT R (Y 73.57%). —4FEN
B ARSI 6 (i 19.43%) Mk, AR Eh
ff EE R KR (5 32.22%). NAHES

(5 60.23%) KN G5 7.51%) #Rk.

RENE] 2021 R E =AM FEN 85.54%,
2020 fFJE$EE 2.23 MHEHT . BE 2021 FIK,

BEA T 4 EB 5% 833.94 1270, Hob, IS
5 15.79% KI5 84.21%. #4E 2021 4F
J&, BEA R A AN 77.44%, BEA
kiR iEi L

FifE RS, 2019—2021 K, BEA

AT B ERFREE T FE, FE G TR 3.58%.

B 2021 FFIE, BEA T A & B N 242.9014
TG, B R TR 4.05%. A ST,
WA 10.62% TIAARE 40.34% KR
FIE A7 22.75%.

W, 2019—2021 4F, BFARIE K
NEEF R, FHEE T 8.04%: FliE L4
FREL R I%, FEXWEA T 68.61%; 7kt
B NR, FWEES T 22.10%. 2021 4, £
ANFENVIINA 24.52 1270, FEEEN 2.16
fe.75. R, BEARIZ RN 19.85 147G,
BEZS A R B AR 45 B B2 o

AT, 2019—2021 4F, ZE &
AR SR ERB ) N, FHEE TR
23.35%; FEIESNFEA ISR BRI
LR s 5 BE0E 307 A R B4 I B 1 A
EK

L SMERSTHE

28 3 BRI AR TS @ 0 24
RIS, RIEETHFAE) L& RIFeGRIRA H
R

A FKHE E BF 15 50/ 2 AR K R A2,
FE 2 A R TT B R AP (00 H SR T 2
) B AHERE AL St XA e A, B T O,
ZATIHIZAEM . A F RRSaE i & Mo A0
BT X I - i 4, TRBFE AT 7.

AR IR R E TSR Bk BE e 75, Xt
NE PR T O EE R SR R BUTIR
BREBEAENK— RIISE, HARReLaE
VEASE) 7t — D RInsE . #E 2021 FFE, HIT
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AR AR

LSRR AR ARy 43.00 147T; HITEE

B 7] R T IR 1A R R L) 74.725 AL TT.

+\ FEIRFELREN DA

1. ABE A EATI S8R

A 2021 IR, AR AEHHGS N 1316.29
.76, AR RATHZF A BT 20.00 1270
(&), AT W B A 55 A, A8 45
FAE A TS IR .

L2021 4F Jec I 45 £ kadi, AR K
17/a, EHARRZAZMIEN T, AR K5~
TR R 5S TEAA LL FR A 57 55 B A
TEHER R H 78.68%. 66.26%F1 62.13% LT+
% 78.81%. 66.60%F1 62.55%, A FFiffK I
AR EF, SRS AARERTINE. 5 RER A6
FHEERSHRRATHME, KBHTEEHEN
FIE AR AR G A4, SEBR 55 Fabn BORHIK
T IR T

2. R AAZT N AT
PA202 14F (1) 0 55 $0 s i tilt, AHAGI R K
17/6, AFRVEEEESIINSRNEMEE
TGS & R B Y R 5 RAT IR KA %5
2021FEBITDAXY & AT J& & W57 55 1 DR B fig
#o
18 AN 3] AARIE B8 ) ) 5

B 2021 4F
RAT R+ (27D 1119.69
LEMGRNRATIEEIIS (D 0.95
ZEMERATREIIGS (D 0.07
RAT IR KI5 %5/EBITDA  (fi) 13.29

i RATIE KI5 A A AR A ZAT R A N R0y KI5 &3
FARIR: BRETASARIE &) M 54t

+_\ g:lgl:i@

T X ARG M W55 K AR S
FETTIGR 4 AP BTV A, T4 (5 24 7
FHEIE HEICNAAA, ARG E SR
NAAA, TFRIEENEE
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2N A AR 5 AE R B

B 1-1 8iE 2021 FIRIEFEEHFLIRIDBRA B BRANGEHIE

I AREFEA G- REEHEE LS

100%
4

y
s EARAIEEEEARAF

100%

ALt E AR REER (REED ARAH

100%

v

47.12%

Y

It EEIFRRAARA R

bR EFRISERGIRAE

5.53%

Pk kiR 28 24

Fy
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DA RS AR

MifF 1-2 8 Z 2021 FRIEEEEHF LN EIRA B BL L E]

[k 5 O
S R R
it e Dl
i O i
L O

lf\
b3
F; ¥
=

Tt RR: A8 IR

4 il i

=
2
8
a8

B

[ »ERS

B
o O

8 ] O
Wb

S

UreHa
W

BT

B
s

Mt 1-3 8= 2021 FRIEREEHALBRBDBRLABEEFLARIFR

P ARG SEGR | XETRREE | BBiE | OAr il
o ] N BETR ANH f%f%/
1 %R%mﬁkiﬂﬁm“Eﬁ B IE R ikﬁﬁggﬁg 100.00 300000.00 4083073.12
TiH
2 Kﬁﬁ%ﬁﬁﬁﬂﬁmﬁﬁﬁ S IE R Eﬂﬂ%éEML 85.00 30000.00 206843.04
3 AEIH IR D T KA IR AR | BTk LG 51.00 20000.00 170068.51
4 jtﬁiﬁﬁ%?izﬂﬁfifmfig¥2i¥gBE S IE R AR 34.00 150000.00 240048.25
5 jtﬁéﬂﬁ%ﬁf’i FRAR S IE R ARE+EX 34.00 204000.00 405401.19
6 AL Bl AR A BRI R R 35.00 200000.00 892048.27
7 A RMERBWAIRAT | pypegrsg BUbi e % 50.00 200000.00 826871.04

AR RIR: 28] R
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Mt 2-1 EEWMSEIBLIEIR (o0)

% H 20194 20204 2021 4

A 45

WK™ (27D 252.45 355.53 314.00
BT (1270 3033.68 3278.43 3143.18
B #R G (2o 578.94 641.76 670.27
RS (270 286.99 352.89 216.60
K% (270 978.89 1152.35 1099.69
EH % (27T 1265.88 1505.24 1316.29
N (2t 476.45 44226 678.02
FE A (2ot 84.30 64.09 40.91
EBITDA ({Z70) 122.04 105.05 84.27
fEE AR (47D 17.24 55.90 74.03
W%

B BTRUE L (O 235.68 109.41 134.27
B AR A (VO 0.17 0.17 0.30
S R ERE (O 0.16 0.14 0.21
MEWNE (%) 115.60 122.35 94.15
EDVANERE (%) 29.01 22.76 15.37
MEAWEE (%) 4.98 3.73 3.03
FHEIE R (%) 9.74 6.52 3.13
KIS AR (%) 62.84 64.23 62.13
ST AR (%) 68.62 70.11 66.26
BrEAGTE (%) 80.92 80.42 78.68
WMENER (%) 178.01 190.56 205.96
R (%) 52.85 61.55 72.79
LEMERN G (%) 1.17 3.78 5.78
BRI () 0.88 1.01 1.45
EBITDA S {540 (%) 1.58 1.26 1.12
4= ERfi % /EBITDA (%) 10.37 14.33 15.62

E: 1l AREFHESSHHEEMMBIAFERYK EAELR, AWEINER; REAFAS, HRART, HHho
FER; 2. AIRE 2019 4. 2020 F W 446355 AR A 2020 5. 2021 SFF HRE 9 BEG 3. 2019 AR 2020 5]
P AF FARVA R 2020 S Hp S AT R 69 Btk 4 IR Z AR IR Sy 8] 2020 F R 2021 KR A P AR SR oA
ER IS

TAt kR 3 R4, BRETAEHRE
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DA RS AR

Mt 2-2 EEWMSZSEIBELIEFR (2a kw/dra0z)

=Z141

e

i

lw

5 H 20194 2020 4 2021 4¢
A 45
MEHKBE™ L) 38.04 136.56 92.72
BRI (20 1360.73 1517.01 1680.08
B #R G (2o 26127 253.17 242.90
RS (270 181.50 152.32 131.68
K% (270 468.72 606.33 702.26
EH % (27T 650.22 758.64 833.94
N (2t 29.00 29.43 24.52
FIE B (278D 21.88 477 2.16
EBITDA ({Z70) / / /
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