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FEMI T R B TR A R AR (PR
R “a]”) BN 2013 4E 6 A 9 HRSLHIAE
N R R TR IR A F], FM %A 5000
FNRT, Z&Am i A RBUFHEHE B S 1) E
BB MR, AN 2 R R EA
Al (LURNTRIRR “AHmINEE "D AR sk g
ERIARAR (LU fRIFR “ARMEER ") FIAEM
R E LA R 7] CBLUR R A8 SRR T 7D
SR AT H . A A AN TR L R
Rz —. AT 2014 F 12 H 3 HAE N
M. B2 2015 4 9 K, ARNEMTEARN
5000 Jj 7t AT BREBUR B 30 I B
ZEiies (URRAR AN E B2 o a) iy
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ZENu ] TR b A LR TR R
AR, BWOEE; A XEMIERXZEETT
K CE M= FRBE S B =) L —0F K
M =R G s Frir= e X . 0K
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LR R BREMEEET., (LLE4E
Bl VPRI B H (1), RAERUR A GV
G AIEE D,

B% 2015 9 HIK, AnlWAEIIAE. %
(e o N7 ot N A == B N ] s N
BEPEE P AN T BRI 7 NIRRT

HZE 2014 FJE, AF (FIH) FErEL
687.83 4.7, Flr #F A ai & it 4y 358.25 146 (H
HDER R A AR 1.13 4470); 2014 SE AR 5L
BN 41.15 4275, i S8 10.85 147T

B% 2015 9 HIK, AR (B3 =i
B 949.94 1070, FrA B G 11N 4717112
TC CH /DB R ALRS 1.23 12.78) . 2015 4F 1~9
H, A#FSZEEION 31.50 1278, FliE A
7.63 127t
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] 2015 4E CEM R N 13 /2T
SRR, AW 2015 4F R 5 — AR A SRR C R AT
51476, ) 2015 A FEAE ISR kAT
547G, Z\F] 2016 R — M AR (DUR
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AT TR A A A R S A B e T2
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2014 4, [E [EH R AT E & N RFF
FIg1T, BB, S, sl
T RAESCER RIGSH. YIbRE, 24
WA= E 636463 147G, F% 0] L kST,
b BAEIEK 7.4%. WKPRREERIC, £
SEHR 7. 4% 3G K F (1) [R] B I S IR AR 1
1322 75, BRI EIELE 5.1% A, &
RO B A% btk 2%. S5 1k 2 ERDUN R
Fl L B4k SR T LIRSS BB o £ E &
BIFT L R Frlkas s Bl B
ANWrIR I, o 22 5 1) o e i 0 3 ) Sk
By REHRM L ERRT, X3 LN
Pk S . R TE R ER I EES IE
FERSETE. HfL GDP MIREFE T R%. RAE
FERIN 4 E JE NI AT S E N R
Pracbrig i 8%, INEEE RIS SCRCY N 5L
PRI 6.8%, AR R A A SCECUN 5L Fr
K 9.2%.
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Wi ERENK, e 7 IR G,
EH IR R 75 o 4 E 2 2 i 5 B 262394
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2014 4F, ] 4k S8 S it AR AR ) 0 BB 3R
4 E A LB 140350 1276, b BEAE
RN 11140 127G, Wi 8.6%. Hrh, Hde—f%
AN BURON 64490 1276, e EFEE N 4292
f¢75, ¥K 7.1%; H7—HRAFLM BN CR
2 75860 1270, Lt 4G N 6849 1476, MK
9.9%. — i 2> LI B B B N 119158
{256, K 7.8%. 4 FE kAL E T
i 151662 1270, b LR 11449 1270, 1
£ 8.2%. Hr, oA 22570 147,
e BAERE N 2098 {2.0T, M4 10.2%; HbJ7 W0
BSZ 129092 12,76,  bb B4R 9351 1476,
K 7.8%.
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WA TR (SLO). & 0¥ F] (SLF) %510
MECE TR, s ERER (MLF) FIHK
PR 78 GE R T (PSL); AEXS AR T A7 Bk 3
TERI 2 PR IR St e ] B . AR 6% T BUR 1)
SCHt, AR TR A AL SR PRI K, 1Y
REE RSO, Al il R A () A B —
ERREGA . 2014 R, |7 L IRMHERE M,
RAF LI K 12.2%; A R MO8 FCR#R H 3
K 13.6%, ELAERIE N 9.78 iz e, FIL£ 1
8900 14,70 ; A4t fil BT MUAR Ky 16.46 J3147C;5
12 A AE & bl S HoAth 358 1 58 o AL T 2
FIZNy 6.77%, WEVI TR 0.42 ANH s

2015 4F, HEZG NTEIRIREOR . 24
LR BRI BUN TAER #2015 45+
SRBEMNEEMMAEIRZ GDP MK 7.0%7%
i JERIE MRS 3% A, ATt
Ak 1000 5 A LA B S0 R 2R 4.5% L,
HEH DK 6% 4. 2015 424 iR EE
ok 2 4, Falli KA 2015 45 LA BT
%, B EE RS “ A — B RO R R
KT 235 = KRR . = R R EE R HEE S 96
Ji v [ 2255 R R R g 23 B), N Bl At A
BT, X285 Fe e G K 21 S AR

PO, 47l R X432 5% IR
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KA 2 DIHE R
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by 7 ST Ja il % it S 1A 5 T 6 W B A A
AR ] S Bt 75 BURT b A\ 5 At 152 e 4% B¢
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B T 25 A 55 ~F S T I R I H A
2 PE ST ARG BT H A ER A —
A3l 7 T 80N 7 GVERAT 2 e is (E S S by
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(2) A7 R

20 2t 90 FFEARIALCK, FEZ NHESIR
T A it R R IR O, B T — RS
KR, T EEIR TR b 0% SR AL,
SCRFA A I b 77 BURF 43R B 1 & 18 1 kAT
4R TR IR LS . 2009 4, 1EHEAAH T & Rl
BEMEE I 4 JIACHRBIRICN, Ty S vt g
VP A AR, 1 R U B Rt T B
PEGUSS B PGEZE T, 2010 4ELICK, AT IEH)
Aib B ESRT R 55~ 65 SR [0 7 1 U 45 DX AR 4
AR, EZRAHGE G T — RPN IS EEUR,
P B A o

2012 4F 12 A 24 HVUHZECE R & T i
[2012]463 =, @it FTEmRh Bt 77 . i bd R
PR S5 4 it 249 St 75 IBSURF B L Rl 21 5 IBURF A5
SHME T T 5k, 20134E 4 H, REST R
(T hnag 2013 4= Hb 7 gt 1 & XU S 1)
FFEN) (LURRER GESEN) ™) BR&
S Rl MR TG 2 e s PR A S o 3 XS
BRI 51 1 R SR, DR IR R N E AL, B
A 22 R A B AR, 4k S it o 5 U Rt F- &
PO 12 TAE. 2013 4E 8 HJE, EXR KM
TIAIT TR 4 [2013] 2050 53¢,
TR AR . T SR R e
R, BT s TARATINEIN, — T
RAT IR B R — A5, M S5 1) 2k i
T &G SRR 59— THARATIE NS A it
N, EGFREE @ SIS KRR,
S ELFE DR E P9 AR 55 R EE,
U f5 S AR E 4 A S B o e AR R B —
JE (1) AR B B2 s 1 - 8844 | 2012 % 2013
SR BURT Rl 55 7 & T I 3R 7™ 08 (145 5% il 2 3
BE, J0AE AT I R A R RO K AT
BB, LK, (Fa =LY XA [FAT BRI i 7%

T S 2 AR DTBOCR, X R 2 Sl (1 7 H
AR SLIEATAR DTS I, X 2 AL R A 4
BT G MNELRRE . AR
P 5 T I AFDGS 58 A28 P i 8 A 55

2014 - 10 H#), B4 Fe kA E Kk [2014]
43 57 (T s 5 BUR P 25 B L)
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PN 25 2 [l e 2 37 R (1) M T SR 25 £ R AL
Hil, @I L A B T BUR
SR e, WA T BURE BTS2
i, HALE flEEF & A 5 A8 BU 7 45,
T UM AT 55 RIUBUM i 27 T 20 ik, H
T3 BURE it 55 BUAR SEEAT IR A0 38 % 4 AR U A
B, HOTBUM S R e T A s M A S R
EE SRS, AMFHTEEMEH: F
W, BB TR RO T BUR, R U SE
FIARENEN . 2014 4F 10 A, MEEERAG
(b 5 TR AT 857 45 490 N T 5 7 8 37 0 0 1) 1
) (W7 [2014]) 351 5, DL RfEFR” (351 5
) 7, (3515 ) EEESEHARMS.
WA EURF R 55t T i N AR . BT O N
FEARE: OWEFEL S EML R FikixE
JOBTTER; @HERELE 5 S fe T
17457 55 SR B0 Hh 7 UM 7 5%, Horoi T
PPP b A 5 Itk L, IR
ANREINNBURF A5 55 @HT IS P55 38 1 il
AR HLIX, AU BT UL, 25 E, (43
SXY K (351 S0 KA, XN T B
IFEEARAT N AT BUR B H %46, Bivaik
i A B ik X 2 AR AR AR

2015 45 H 15 H, EEBRHPAITHEKT
WG ANRERAT. RilEs (OT ZE Mo
J7BURF AL B2 F & A mIAE R I H 5 SRk i) &)
B (E7pk[2015140 5), NHIfRELE T4
AFERIUE JE 2R, (e fRE D H 26t
25 KBS HRAIL T — e R 4R

2015 fFLIK, MIECHE KSR 2015
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i, FRIREE & A R R H 5 SRR T BUR
T, DLJ 2015 4 5 H iy B 5k e AR Mk
T AL 2 f35 [R) IR 8 B Al 35 7 AT Ao v 25 BUR
PG, BEEE & A F AR 2 M 2014 4F
43 530 H G I T LR A BT A%, Rkt
-6 A E S R R R A AR, Tk
A7 LAGERE o

BANE, B2 RSEEES, AFHEBUGR
% K- 515 2D B EYE,  TEBUR AW
I RE =T, BURFBREE 680 HELH
Weor b, A AR G5 3R 15 58 2 BUR K& A5 58
GSCFE, ARRAEI T R R PR 25 N 28 H A
M, MR- EILThee gk, ki,
[FI, WEPA TS IR D E, R
RMR A R 5B B R, BN
s,

(3) b EAEAEAZRLIEESL

=Pl 25 ES N ENE 28 S iy 110 b2l I o
[i] 58 BF P T A 3G I, A ] N R it
FaE A A G A ] R 7 T A A A R A v K
s,

20144044, A ][] o 07 0 A5 K
51276114.7C, b 444 K 15.3%, FHBRITHE
K2, SPritiK14.7%, Hr, e &= 5% O
TACF) 502005147, HEK15.7%; AR
107564275, 1#K2.0%. AEBHIXLHE 206454
.70, th_FAEIEK15.4%; HEBHBIX 5T 124112
.70, HiK17.6%; PHEBHLIX #5512917112 ¢,
WK 17.2%; ZRdbth X $ %4609612 70, K
2.7%. fE[EE T (AR F, FH—
FEL A% % 1198312. 70, bb FAFEIEK:33.9%; £
PV 2081074270, $K:13.2%; 5=\l
%t 281915 476, MK 16.8%.

A 20144, EIEEA H N54.77%,
BEFSEEL0ANE 43 a8, AR E A
I g . &3 EHEhEE. K
/AN, S T R R A, DAKIR
TG, AR/ R E S, B R
FAORIIR T AE, Rt O Nl AN I e i R

K S AT ST AR R A R

BRE, A R AR T A AR
AT ARAIE 2 SR R s X e
et ARat. AR R, 2 E
SR b BORE O AR R I R R L s T
M7 BURF LRSS T 6 2 mI A 9 St i i 8¢ 14
FESLE AR, RIEBU ISR TR,
BB EREEIER . HICF G BT
R RTE B AR TIRE, Al
FEy S e B 9k T it A A3 A B8 1 A g i
] R A 15t A B AR A )

2. RIRLZFIRF AT W H

N AR E B2, AT IRV R, A2
HEARE e EERT, RERE, 56154
BMEAHEE, R R S TTBUE . AT
Ak, HAb VEL =T S T
FCETE. =T RN T, &b
5] 7R g o TR L (1 B 5 M VRN 22 902 R 1
1/, 201549 H 9 H, 47w s /0B,
[ 55 Bt HRTER & (T [R] BB AR BT IX it
520, TR R IAR B X, 3R [ 5 St [ 5K X
R R SRS . TS E R SRR A A
Grak &R B — R PV E KBUR B2, xHF
SEPME TR T A B VG B B A i i
WA E, ESRERRS S, AT
AN “—A T G ST, 5515 BRI ATt
WK 5P LR SR X S — b kSR R
AHEEZ L

2014 4, AR T E A5 gk 2L O Fr e e 1
K, ATTsEIH X A= S E 5169.16 140,
FAERK 10.1%. Hodr: B nME 416.09
¢, WK 4.6%; g hn{E 2352.15 12
JG, K 11.5%; 5 = k38 hn{E 2400.92 127t
K 9.4%. b HHb X A BAE R ELE N
8.05%, & ;AN In{E L E 45.50%, =r"
b3 hn{f b B 46.45%. 2014 F4 T E R
BT SZ RN 32451 G, [RIELIEK 9.4%, R4
JE R AN 14012 76, FIEEHEK 11.2%.
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TEH0 X 2850 PUist g K 1 (R, A8 JH T [ 5
PP D, 2014 AT SE A
Hh2x [ PR 4388.62 1470, K 14.9%.
I H W RIR . =IO, BRI LK
KRS B A I S S Il 2 T X S
FLSCHERE . BT TR mIE . AR PR
HIEFVTEHM 8 5. 9 SHYkiAfr 2 —HLIiH ,
RS 1 SHI. Ok S s —
HEITH o Pyt = R TGP AR, A i
PR B 1455.07 1470, HEHK 15.0%. fREENE
7 fE TR HEE, e B4 129.33 147,
K 32.1%, A OREEME 2 R TR AR 2 A
833.35 JiF oK, ¥R 216.49 Ji“FJi K.

TSR Rt e B AW e . 2014 KT
XTI 1786 V77 A B, H g pk X A 253.82
PO B SEORIERAL R 66.9%, b RS 1
ANE . 2 M5, SRR E
AR (82KLLE) 9415 A HL, IERRIHAR (8
KB &) 2277 Ji¥FI7 K. SEARACAZIE M 45 A Wt
SE3E, IBIEHIRE ARG, FERETIEN
NG AR 11393 AR, HomnE Al e ERE
493 AN H, FAREESE S BRE 275 A8, 1E
INFELE =0T 114 A, P ogmige Ll Bynds
474N LR A HRINZE, mM s E AT
L (FIBME) 74 %, EBRILZE 9 %, HiTRE
RN —ERIF— R AEN— L S—E A, fEM
— T —RE BN — L —E . A& —T
KL% 5 &fitk. SFEABRKEYCHE

781692 73, #IK: 1.5%; /KB STIE & 4822
JIWE, K 18%;  ECHL BT MR LB 12.14 TT I,
MK 10.1%, HAIRIRHAE R 7.04 750G, K
8.3%. AHIRFEHE 12700 AWK, K
4.6%; KISk % 185 150 73 AWK, #H 1.9%;
RN % Ak & 935.34 75 AR, HEK 4.8%, H
Wik % s 480.76 J3 AR, MK 4.8%. 44F
WO eyt B 11942.63 i, #9K 13.7%,
Hrh AN A& 5332.45 J, HK: 9.7%;
AR 22176 JitndE, K 12.1%. 4
EXTERIZENEHIRE 16.29 J7 AKX, MK
12.9%; X & EMERFERME 34.5 iR,
WK 3.7%; 562 HENIKE G R 36.40 /i
AR, $8K 20.6%, TRHBAI& 0.77 Jim, I
£ 17.1%.

O FIAE AR M T T I Al 38 e 1) 3 S
A, M7 BUR I B S DI — e R B bk
AFIWTES ) TR, R4 DR
WA W I, 2014 4242 11 56 B2 SR EUE IR
AN (NG H4) 780.48 1470, MK 13.3%. 2014
T, AR T ARE — M TE YN 496.84 126, H
RSN 415.97 120G, TN
83.72%; [E 4 - A A H RN 478.96 127G,
45 43 A RN 3t S5 T R K.
2014 44 T Hh 7 2550 77 1008.79 2.7

A1 AMNTARARBAMG S M RAGEM AT ($45: HU)
HFHE (BE 2014 ) el HFW S (2014 425D &8
(—) BUR B EETHERIR % 5663321 | (—) My —TREA LI 4968374
1. SMEBUFEER 1. Bl 4159732
2. [HFr& g0 87956 | 2. AEFiIA 808642
(1) HHFARIT IR 47120 | (=) FEBSATRBSORIERN 152979
(2) WYPHTFRARIT IR 40830 | 1. —MrEER TR 505401
(3) HEprRIE RIS SR 2. LIRS 492595
(4) FHAbE R4 ZH 0T 3. BUSGRIEIIA 165785
3. HffiER% s 4486 | (=) EA LA IR HAERN 4789572
4. RLEETT KL 1. EE LA L4 4685169
5. fEHLbh S Rl RS 5 L IS K 286 | 2. [HAE Lt s 91498
6. [E &R 2877733 | 3. R LM RS 12905
(1) BURMARAT IS 1620976 | 4. s A HhA A48 2 =
(2) RERIARAT A 3K 195024 | () FEANAECE YR 176981
(3) HABRRURAT K 1061733
7. i 663244
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8. IHFAr, AN AfEEK

9. fERLHM LA
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1. He 365702
(=) BUF A RRTHER6S 97601
(=) BUNAT AR — e B SHERI 555 1445704
HABUF SRS RS (=) + (2 x30%+ 6126312 | HFEAM A= (—) + () + (=) + () 10087906

(=) x30%
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A4 DNIAK

BNV, RRBEMBLREY K, HFER,
AR 2 g 15 2 W S BT

S L S B BUA) 8%, £EENL AN
NI, Hdbib)E, bRt s
BEANBEA A BB AT FORE A A5, IR B
AR LA HAR AR Bh 57 R izt BOT Rk
JEA o

PR B AHE

§ot;'s s BERIE
BZE 20154F 9 A& gy N
it H R B o . Uz75) i RFF R
N IE = = 0y
(i | BEE | SHBANR CAER @R | A 5
Jo) X &
[T AL P YRS % O X 76.22 | 2009-2015 | 2010.08-2015.12 42.87 26 | 5022 6.10
ST S ot

N E gg%ﬁgg bl 169.45 | 2010-2015 | 2011.06-2015.12 75.07 40 | 129.45 13.56
FEI K ZEA G X ST R 30 B 144,57 | 2009-2014 | 2011.12-2014.05 79.70 40 | 104.57 11.57
FEM B X 4142 | 2015-2017 | 2016.06-2017.12 20.28 33 8.42 331
5 VTR IH A B0 4429 | 2015-2018 | 2016.12-2018.12 0.32 35 9.29 354
VAR A o 32.33 | 2016-2018 | 2016.12-2018.12 0.08 25 7.33 2.59
ERIE SRS R B A B0 80.46 | 2015-2020 | 2017.06-2020.12 0.39 63 | 17.46 6.44
25 RUF X L as G 12.62 | 2015-2017 | 2016.06-2017.12 259 10 2.62 1.01
it 601.36 221.30 272 | 329.36 48.12

FAT R 23] Rk
Er ORI EOK R 3% 8% H

IHHT

N LR Tl 45 28 AR R 48 M
TAa N =R TREARA A EEEHR
FMTEC TR A PR = 48N 7T =T B L
FEAMRAT . HE 2009 4 380 S04, jiti L
ERAGIL QNSRS IR b U b P 1
TR I AR & R R it YN

M =M ER TREARAF (BUN R
CEMFEIT) MOLT 1996 4E, VEMMEAAR
M 11068 Ji7t, HA RN TR T A,
TR, EERE GRS TS, BK
SLUASRARGR KR T 2 I = AR T H
Horr AR I H 29 5 H A H SKIER 70%; #
£ 2014 FJE, =MEFLSTEE1T 64214.24
FTt, A4t 1735757 Fot; 2014 4R,
=M S 60570.84 J5T, EAIE
413.98 JiJt.

B EN B LR A RAR (LR

fRIFR “ARETE” D EMEARNRT 7065 J5
TGo MEETTERA B R B H LA T ek
. AT TREIAS %, Ak TR
it T AR A % s SR R A TR i T
SR, B NEAR N T R T A
F TAE S0 Tk 45, HAd@MmiE &t
Z . fENREETEREABERNE T IE,
WETNEBEARDERE, mTEKRFEE, 456
SR HAT, MRTBUREME STHE =
BUONRBE A IE ISR R, BE 2014
IR, MU P A 57814.27 Ji TG, {F
e Gt 6058.17 it 2014 4F, RASETHIEEL
PRSCN 69302.45 F5 7T, #AIIE 11.75 JiTt.
FEIN T =T B REA R A F CBUF fEiFR
CEMITEC) RO T 1997 4E 10 H, VEME
AN 2000 Jiyc, FEMNFTE LT
5%, RIBE R, 3B/ NS ) T B
HEW: #E 2014 FREM BB~ &1t
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1703.63 JiJG. 5t/ & 1t 1670.32 J7T; 2014
EEM BB 3703.18 JiJt, 1%FiE
-96.38 JiJt.

Y RN

AFA SR — R E R AFTA
A N A N R I B s ] g P
B LSS . 2012~2015 4F 1~9 H 7, 1%k
ENIN 5 140587 57T, 190578 Fi Tt
220048.09 /3 7tA1 159761.52 70, (A E

A5 2012-2015 % 1-9 A B &5 TEE R

S5 N B L B 53 ) 65.30% . 62.37% .
55.39%F1 69.54%, EF|ZFE 7354 25.68%-
23.20%. 27.47%#1 18.50%.

S, AR EETRAHET
HARMETH, H 2010 FiRES, ZEK
FEMRFE W, A" AR TR 5
TUH, &Y et i E B . 5
e o3 s TRV S0 L R 3R

(42 FR. ZU)

2012 2013 2014 20154F 19 H
Zi
et HEER | memn | mon | maww | s, | SR8 | B e | SO
EEHIW UEH) 18522 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
= (D 1978 27 10 15.61 7 0.00 0.00 0.00 0.00
SO (D 1427 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
SeEMaAE D 38115
St b 35.00 24.00 0.00 0.00 0.00 0.00 0.00 0.00
46485
)
ﬁ)@‘m”(ﬂw%’% 66400 0 0.00 0.00 0.00 0.00 0.00 6.05 3.02
Fay
StaRiE (6D 13534 0.00 .0.00 34.94 14.80 0.00 0.00 0.00 0.00
SEFRE (EAD 2550.96 0.00 .0.00 0.00 .0.00 0.00 0.00 20.84 13.50
&3 186461 62.00 34.00 50.61 21.80 0.00 0.00 26.89 16.52

FA SRR A8 Rpk

ORI D35 T3 T, 2 F) F- 8 wAR M A
BT F REE Dy e, 2w DR b i B H
B REROR, PRIEZ 7] ORI b5 2 1 AR
HERE, 2> w]OREE 5 ] e R L AE D L i
AR EEAT .

MR HEAR M B ALK, A8 A S 30
Fih 3167.03 &, L& ITHIAN 586.15 JiF-J7
K, BEHTLT 65346 . BEHW, A
H O L& AR 477.05 J5-F 5K, T T
EH 54703 &,

A6 ME2015F9 AREZRESFRAZF®E  ($15: H7L)
e BE 2015
B &R B DHEHRE | £9H8 #3055 MRS
T
Ve A (18#-10#. 2010.9- TR I0 A T SC 755 35 1 R S
@?gg;j st onis | 13000000 | 11327036 ﬁg%{g g;znirgﬁég CJ‘S'G%f li) %% 24 # [2008]A00032 2
KRUKE (6#-THEE) 2008.5- 16200.00 12687.04 | BUN &4 E[2007]247 5 TR B #2[2007]372 =
HAOR }’ﬁs #;;Z W31 50100- | 17500000 | 22664.13 20101?;06 gﬁq{éﬁgﬁ /f) I % 24 % [2010]A00046 =
R B— B , TERTN =N o .
= ﬂ%ﬁiﬁz@ )IZ (2i-8# 2_%24% 47000.00 |  46950.25 Eﬁﬁjﬁzig;ﬁgﬁg% 18] 240 % [2012] A 00006 =
e wean 2010.11 BRI AW E . o
FHRER X oias 4010000 |  40077.42 (010733 & 1] % 24 % [2011] A 00063
_ 2010.11 BUF TR A S E . po =
T 8 — I 20143 7533.00 7620.00 e R BRI [2009]17 2
A= e 8614.00 | 790622 | EALMZIE20081188 B | %K A [2011]A00039 B
TE X 2010111 6100000 | 4762085 | B EAIE[20001435 5 | K E&[2010]A00029 5
FUHIE (R R 124Hh) 2011.8- 60000.00 9508.55 | B K A A & 4 E ] % 4% [2011]A00037 =
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f=4
[2010]33 &, 2010 4£ 12 A 31
Hittk () 2768 S EITHEC
ik
: 2011.5- TTBURT I JT SCA 70 38 15 0 B N,
3 [E3l ) )
XUH (RIE S SHD | 500 230000.00 | 216414.49 (52 GZ2011B0924C10328) ] /% 240 4%[2010]A00076 =
BN T TP A 2l a2
il N 2011.5- [2010]33 5, 2010 4 12 A 31 NN o
Ml IR f . . . —
BRI (AR 104 ) 2015.12 161000.00 | 132476.94 HIIH it (66 2768 i BT '] K 2404 [2011]A00016 5
it
T = T BUR & R4 E[2009]41 4] % 2% [2012] A00058 5
Al — H] -
B (— =) 2010.1 175000.00 | 158120.90 20101116 703007 2
N ) TR 75 A 7 SCAT 080 5 e ] % 24045 [2012]A03004
R HiE 20111 23000000 | 22199766 | v 5 75011B1250C00450) | AQ0007. A03003. A00008 &
. 2011.5- BN & e W E 2 NI o
P TAE 20153 31400.00 33843.78 [2010]275 & i8] % £ # [2010] A00075 5
z HR A5 4
S B 20121- | 430000.00 | 26487695 U B 2 ] 5 2504 [2012] A00036 =
[2009]380 &
FHUEs AR (14-64) 2012.1- 72900.00 50192.73 | THEUM & MIZL #[2010]142 5 ] 4% B4 4 [2012] A00017 &5
e g . BT 1£31%[2009]90 5 NN o
FILF (535 %) 2012.6 80000.00 52876.73 R 55 Vel 2 ] J% 24 % [2012]A00009 5
= 4, =
& RHSE 2013.8- 80000.00 1301853 | TEUH ga,ag[zoggm EA B1[2007]56 5
[2010]12 &
WERIHAT CETFHAR=%
BEYE TN, 2013.9- 70489.00 15289.90 | F&LIEBAET vl A B = LA R U [2011]46 5
W) (it G 2763 5)
At 2106236.00 | 1468322.00

FARIR: 8 Rk

WRAE T T AL ORER 5 s YR b FH
PR ) 1 S I R 2 I 2 ) [2011]) 124 5
S, THBURRIE A S SERR @ AR, 4G
FRUA) 3% ENFE. (BT IRE % B
WX 2 B IR E LS ZhiF i Z B
T H % B A AE TR, A AN .
B T2 JAREE s 300 H B 3B 2011 2R
BT, SV BN A AR S SO A BR 1 2
BRI R RRBEE A 7 OREE 7 & I
J&, O F] s A YN B B R T e R
T

A58 BAR IR G5

AT T TR A T R AR T UM
B M REE, T 2002 45 H 414, 2006
SERIVAAE N 17 9 22 2007 4ERE T BUM
o e E A FEbhk Ak, JFF 2013 4F 6 HIf
AT AN RFRE DS 8. BRI
WAZREZEEIAR, Hmplki
FE SR R R . WINRER TR T A
AL OERSAF 15K 48N R R
R AT . @B TAF T K: fMNEHRE
WEAR AT M ZRBEENER AT AR
IR AR R AE . AR IS InERIES

FRAF] AR INAE SRV A IR AR . AR AE
SRS A A AR R T B S A PR A
Al @R T AT 4 F: WM KIRERRAF.
A SR el SCAL R K R A IR BT W] L AR
R R R PR AR« AR SV R SR s A
FRAF . @ik 4 5 FhsEiE. SR
JEVLEERE e KE S . ORIk 2 K-
B AR A S AR N TSR AR,
AEAELE MM B, Filbl Fiss
PIEEE. AE 2014 FIR, AR SRR BT
A 125822 Jigt, EMVILN 25914 Figt, A
#1231 Jiyt. 2015 4 1-9 A, #EIMEERE
AN 20606 J3 G, #FINE-573 JiTt.

Ak 55

O HARNY S5 S A CFERR A TR
et HAREFAMEE BE. YDA, $F
L5, KEFRIFENTAFREMNELSTE 4
FF N,

N EFEM A RA R (LU ER “3EM
A7 D ROLT 2010 4E 1 H, EMEAANR
M 50 Jijt. EMEMEELE WA, #H
MR . AT LA KT B M 1A K
S, B A A F AR 4> A ] o AR THEC
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W T 4 M KA RO R, R
PRER#IE TR, MU R AT S G
LA E S TR A SR e E TR,

FEN =R A PR AR (BURNERR “ =
HREE” ) oL T 1995 4E, JEMEAANR
M 1650 J5Je, EEWSSRAE. AR MR
et = IRE E OISR RN T 2 K &
Kt T2 H 4 T C20—C60 A5 K Tl v
JIRIR SR &L, Horh 2SI B SRS TSR
x.,

FEINTTAEAF YL HAL (CLR R R
Yk” D RO T 1999 4F 4 A, FEMEAANR
M 300 J37G. ARG T B A5 B i
WE LAY, A ) IR 55 8 #E F EL4
MRFSE®HIE, HPafFEEsEEs. 2EE
T, B EE TR, SESNEANE 70 TV
PN
M E M B B AR TR AL ST 2001 4F
4 H, FEMEARNRT 200 /56, BH& =9k
LU, FERBARM TTIER K s R IF T < B
TAE.

2012~2014 4, /v w) HoAdlk 55 B st N
N, 4y 1.69 1276, 1.85 7oAl 3.50
{27t 2015 5 1~9 A, 7] HAtholl 5 i Bl N
N 2.42 127G

3. RERAKE

FREAR N T RLRI 2 7 AR v 2 A T4
Mg S/, DU X ERE R K7
X, WENES . B BRI .

RKILF, A TGRSt X256 s
Mr 55 FNTHT B EDY S5, Ak FE it L b= I
M AR PSS, TR A
W, SERHIRNGE T 390.24 1270, SEHLAIX
W ai 31.22 4470, 723wk AR s T R O H
B, DU IXIF R A A RSO T £
SE Rt T r={E 100 127G, Yiai 4.23 1470; B
A PRI 10 4278, YA 8000 J3 T

RKKIJVFE AR BANRE T X5 E

AT BT R, A R AR
e A SN I BB B R 2
B, BT AR BRI K, 2k
e UL EON

I\ W51

1. MR EAM A

AN TR 2012~2014 4RI 55 4R £ 24T
EHBS TN BT GRS A 1O &1t
B LAY L T AR v TR B R LA
W, TEFTAE R HA SRR T A8 TSR
Bl ZERRMIERE. AR 2015 4
1~9 A& E R R L H 1T, 2014 45 IV
I3 AR B RN R AR R B T =K
T,

HE 2014 FFIR, AF (GH B0
687.83 14.7t, FrAEMN A1 358.25 14T
CHA /B R3S 1.13 1270); 2014 4E/A ]
SEPVENON 41.15 1270, FliHEEE 10.85 12
Tho

B 2015 £ 9 K, AF (BIF) w7
BN 949.94 {270, BT A &R G 1T R 47171
276 (G DEUR R LA 1.23 {470). 2015 4
1~9 H, AFSLHVE YA 31.50 127t, FiE
S 7.63 127G
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FA R AN M ASIRA

2012~ 20144F IR A R 9= Ak e B,
R E A K 46.60%, B M E SO HAR AR
WMANFE = B KEG #E 201440 %, AF]
Vi T K 1687.8314 0. ERFEEE M T, 2014
SRR\ B BT S AR B B AR B S
5 Eb 4351 ~45.75% 12 54.25% .

VN

2012~2014 4%, AwEIHRTE - PE K,
K E 31.53%, T i T AHIK N
TR KA T E. A 2014 FE, AR
PR AN 314.70 140, FERTHmE S, Wl
AP R oA SSCER R AT B S5 A4 o

B2 2014 4R A Al B 4 P

LItk
Hit &

0.30%10.60% Joralinge
H
0.052%
\\\¥jm¢%
TR
7.600%
o fth

Yk
2.87%

=

TT7.5004

FARIR: 8 FT IR

2012~2014 FJE, AR HEESFE TR
0.59%, 2014 KA F] B % 428 33.36 147G
BT 2014 FIK, BWELET, WATHFR S
99.48%.

2012~2014 FJi, 2 F] RO R RIE S K
XK 10.63%. #Z 2014 FE, A ML
M S AR 2.99 1270, BNz B R T
FEFK o REKHT T4 B AT o SISO R )
24.75%. A FEIEIKES 7 O T IR
AT RIA K HE % 0.81 14T

2012~2014 4, ] TS sk pGE A K,
FEEAEWMKEN 114.89%, 2014 FJE AN 24.19

276, FERTEBUF TIAM AR @& %A1
18 0 S AT TAE I I AT S
2012~2014 4, 2 w) HAB RIS PR A T
FasE, 2014 4FJEN 9.02 1276, FE AN SHEM
Tz X W RSB O 8N B T
FEARA T AR T B S5 AR .
2012~2014 4, AFfFRPOEMK, 5
A KR 35.95%. 85 4 2014 4EJE, 77 5¢ 244.19
127G, FBE A G 5% (18 R B TR S 1) R e s T
REA, CABARERI I H @A . #Z 2014
R, ARMFRELE NI REA (143.10 12
J6) A H (130.82 1270). % B (58.68
fe.70) FIFRF= 6 (19.311278).
RS~
2012~2014 4, Aw|AEGLE) 5 ok i
K, EEAHK 64.34%, FEkH HAIRRE
TEP= L BT py e B K A 8. Bl
2014 FJK, AFEERBhE ™ 373.13 {46, E
BONHAR AR B B = (5 86.60%) M
M= 6.14%) . Al &SR~ (4
3.76%) MEE T ™ (5 1.16%) 5.
2012~2014 4, ) HA ARG ) 55 7 3G K
B, EHEEHMK 64.14%, 2014 FJEN
323.14 1276, W ARREN T = A N T B
H, FERNAFMREMTBOER. Mgk T
KA X i aeoE i H TR, AR T
i1 H 357 B T 08 SR AR U T 3 B K PR
ZHEEARA S, Bt RAAHAHATEE 0 5%
PR SELS R E R R H, HRBAIEHA
BBt =iz, BUME LRI . X
SGAUUETH E R RAHENZR BEAE, 5
S UMK B S 1 X R iR S S 3R A
F], AR S AR 2 A A AR IR B B AT
Mo B 4) 5877 20 A AR AN RSk T b3 321
Hil%y, HAZRIAEHLEE /)55 TR B A
WAy ARG, X SR A uE I B 455 s ARk
T FASZHI L), A F ARG S T AR
K, W ZE, B2 BRI R AR L
ANFUETTRRECR, AR BT,
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2014 4, A ) H G AT At B A e Bt e
14.01 1276, EEH TS IFBURAEE 2014 44
WK AN 5 % 18 22 ] A1 H B R 7 BT
[F, A2 2014 F%, KRB Bt 2=
4.49 {070, KRG IFEE, FENNY
B R B R AR T (4.46 1270

2012~2014 4, /3w [E 8 5= HEAGERF A
Az, FEBNERK 4.26%. #E 2014 FIE, A
H][E 2B 4.33 {26, FEHBREKERD
(15 89.98%). Hle§k# 5.15%) FEHIk %
(2.93%) ZEH .

A 2014 EE, A =T 22.90
275, #2013 fE KIEESK 21.80 1270, F%
RIS O H e TR N3 1
TR R, & 2014 R, TEEL
i 1.84 12755

A 2015 4F 9 H S, A | 5577 A0 949.94
{¢.75, #2014 FJRIGEK 38.11%, FEEHT
Temz g AR A7 BRI A R R B 55 7
HEINFTEL . HA s %= A b 53.93%, R
A 46.07%. A 2015 4F 9 A K,
AFUSEI 90.26 1270, #2014 FRIEK
273.09%, 3= Bt PR A FA it T oo TR R
Koy AT HAd S Uk 19.98 1278, % 2014 4
W 121.44%, 3B REATORRER 5 SRR L K
REGFR NG IMATEL: AR 326.76 14
JG, #2014 FEJEIEK 33.81%, FERKAK
R S5IH AR I g R T A
P77 4,76 127G, B 2014 FEJERE K 10.39%; 2
A HAh AR 2h % 5= 385.63 47T, % 2014 4FJE
HEK: 19.34%, R T B H f A X
DI AR 3 K AR T B T I H A X
T H W& SRS BB ATUH A, TERER
FEFH AR B T =R H AR

RARE, LA B B sk .
WAEF=UAAZ TN E, JERsh %= AR T
BB R X 25 A o S v 3, R RE
7352 Wt LR TR R BSR4 A A D s e
BR, BRA TSI H AT m B AR 5= s v

55, A~ EMN] .

3. RIERFTHERE

2012~2014 4, WA E A A PR 1
K, EEAHK 73.56%, ¥ I AERAFNE
Ko B2 2014 R, AFFTH #F G 358.25
1256, HAszE A 0.50 1478, AT oL
EMEARSE. AR TRARA#HENGS, 5
WCRA BARNT BRABURIAR BRI 2
515 0.14%. 96.72%. 0.05%F1 3.09%. 2 fi
BEPGPREANE R, FEANTMBUR
FREERIPR T B0 H 2 vi 4, #E 2014 4F
JEA T BEARNFN 34541 {276, [AELHEK
152.63%, LRI L a2 B H
B, AR T BUN IR T ER K, %3W
I BRI AR ARE AR R EAH
T 5 LR N, A e S R RS e ML

BE 2015 4 9 AR, A AEN N
471.71 1276, #2014 FJRIGK 31.67%, FE
FE AR M T BURE PR A IR 2 2 5 117 B0t H g e
BN, A BTN IR AR, fHi15
BARAFIEKFTE . AFTAER S WE L
IR AR, BONFRGE .

2012~2014 4, A" ARG K,
FEE AWK RN 28.02%, FEEMATiF. K
WIS 0 1 =R A R s g A LIRS B
it E . R 2014 K, A A TR A 329.59
.76, e im s 56 A R B 6 4 i
52.07%F1 47.93%, JiEN7 1% 5 K.

BE 2014 K, ARG 171.61 12
JC, FEHEMMERK (5 16.80%). MATIKEK
(15 26.10%). FRIGKIN (4 6.66%). HAthw;
Kk (5 46.91%) St

HZ 2014 F)i, AFHEH] 28.83 1270, H
W AR 9.14 12T HIERE Kk 19.19 27T
IR 0.50 127G .

2012~2014 =, A NATIK KA BIE K,
RN 14.70%. #E 2014 £, AFE] N
KK 44.79 1270, KZ AR T TRER
PR - HoP IR ERTE 1 4F LA 1) o5 48.63%. 1-2
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R A 32.33%- 2-3 HEI Y 4.38%, 3 LI L
1) 14.66%, 075 2K UK B I K, 2225
BRI 2 55 7 0 H A B RN T R vk B T B

2012~2014 4, /&) WK A TRIG K,
K 32.63%. #E 2014 FJE, A Tl
M2 11.43 127

2012~2014 4, 7> &) FHoAh R AT 3R i 5
K, FHEARK 2.81%; #%E 2014 FE,
AT HABRAT K 80.50 12T, FEANCLENTE
AT, AH AR SR B DG R R B AR B S R T
&, PAREBUMHLA AR

2012~2014 4, N wEHEGLS) bR 1
K, EE AWK 53.29%, B Z KN
BRI RIR G I s, #2 2014 ), A
m AR B i 157.98 {40, FEHEKIAMER

(L 70.73%) . MiAHEEZE (L 14.87%).
LIMATER (L 8.32%) M KIARATE (&
tt 6.08%) 5.

2012~2014 4F, A A KEAERPUEIE K,
FEE AWK RN 46.97%, T BN T AT E
B X 25 G o 0 H 39 i S 83U £ .
A 2014 4FJE, AFKEIECN 102.72 {076,
HoFEREK 22.22 1270, RIEfE#K 62.30 12
JG, HRAfE K 18.19 14T,

BE 2014 2, AFIPAIHIFF 40 147G, H
2012 FFAFEFEMERRAITH 10 127tk
fits 2014 57T AT A 1L 2O FAZEA 10 14T
DA K EAT FL 5545t 20 2 T R

2012~2014 4, A KHHNAT K301
K, FEHE MK 53.52%, # % 2014 FFIKH
9.63 1276, FENAT (1) EHFHKETR4E 0.56
1270, Fh R B AT B (2) g
PG 450 Jiot, SERRK, EhiIGEAR
. (3) WU 2eHEwE M T A 5= gis
AFAA AR 9.03 1478, JRMBULEK, A

2012~2014 4, NwE] L INAT R IEAR T
E, BE 2014 IR, AR EINATEK 5.62 14
JG, TTEURF I TAERERE, BB i B0 T

FRASHKIRAT R T 05, FFiEE A =il .

2012~2014 4, A\ BG5S MR R
HI . 2012~2014 FJE, AEKHF%S 256
A 57.56 127G 66.40 12701 142.72 1256, 4F
HAMK RN 57.47%; 205555 5N 64.48
f¢.56. 97.52 {Z. 76/ 172,58 1270, HFE WK
FON 63.30%. 2012~2014 FJE, AFEEM
BN 62.84%. 62.820%H1 47.92%; 4=
it 45 WAL F 43 5N 35.16%. 39.41% Fll
32.51%; KI5 BEAL L2505 32.61%.
30.70%F 28.49%. HARE, AHEMHSKFE
Ho

% 2015 4F 9 HIK, awlfifii it 478.23
f¢.75, #2014 fFRIGK 25.66%, HHiizh it
fit 5 bt 47.85%, FEGLBNG GG EE 52.15%; A
F A K 35.46 14T, [FILLIYN 22.98%, *
BURRN T E T A FI RN 2 5 I 3O T
NE T A ENAE R R AT, LA
FEME T EMEE. BNELSFRNEE
Pidrs A E RATIK K 35.65 127G, B 2014 FEJE
/> 20.41%, EEEF IMBEE I, 5
TREFRRENS SN AT BT R R 26.60 147G,
5 2014 ERWEREIN 25.58 1278, FEZERN
2015 4F, A FILEH A ERAT DRk LLRAT 7K il
SRECED ARSI R ORI, RN S
BN, % SRR NARAT A AR KA K
159.45 1276, %% 2014 “EHEHN 56.73 1470, %
BRI R 28 W) 06 53R AT R 1) 30 X 25 6 603 1
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	福州城市建设投资集团有限公司
	2016年度第一期中期票据信用评级报告
	财务数据
	信用评级报告声明

	主体概况
	福州城市建设投资集团有限公司（以下简称“公司”）前身为2013年6月9日设立的福州建设发展投资集团有限公司，注册资本5000万人民币，是经福州市人民政府批准设立的国有独资企业集团，由福州市城乡建设发展总公司（以下简称“福州建总”）、福州市建设发展集团有限公司（以下简称“福州建发”）和福州聚春园集团有限公司（以下简称“福州聚春园”）三家集团公司组成。公司是福州市新成立的投资集团之一。公司于2014年12月3日变更为现名。截至2015年9月底，公司注册资本为5000万元。福州市人民政府国有资产监督管理...
	经营范围：城市基础设施及配套工程的投融资、建设及运营；重点区域和旧屋区综合开发（含商业地产和保障类房产）；土地一级开发和房地产综合开发；新设产业园区、酒店餐饮业、贸易业、百货业、食品业、文化创意产业等投资、开发、建设和运营管理。（以上经营范围涉及许可经营项目的，应在取得有关部门许可后方可经营）。
	本期中期票据概况
	宏观经济和政策环境
	行业及区域经济环境
	行业分析
	区域经济环境和地方财力
	发展规划
	基础素质分析
	公司的市政基础设施建设、片区综合开发等项目大多来源于当地市政府指定或公开招投标。根据《城乡融资平台构建会议纪要》（2009）380号文件（以下简称《会议》）精神，按“项目资金自求平衡”的运作模式，当地市政府授予公司在承接的城市基础设施建设项目周边或沿线拥有片区综合开发建设的权利，包括火车北站周边区域等多个片区的综合改造，相关收入纳入资金平衡。
	同时《会议》同意由公司承接的城市基础设施建设、运营项目中所涉及的房建、市政施工等相关业务直接由公司下属子公司承建。
	鉴于公司今后的发展趋势是作为城市运营商，为实现项目资金平衡运作，《会议》同意授予公司土地一级开发权限及资质。
	管理分析
	经营分析
	表2  2012~2015年1~9月公司主营业务收入构成及占比情况  （亿元、%）
	公司业务板块主要分为工程施工、房地产销售、住宿餐饮服务收入和其他业务收入，其中，工程施工主要是福州建总负责，同时兼顾公司部分房地产销售业务；福州建发是公司房地产销售主体；福州聚春园主要负责公司住宿餐饮服务板块。
	表3  公司主要市政建设项目投资情况  （单位：万元）
	表4  公司片区综合改造项目投资情况
	福州市三桥市政工程有限公司（以下简称“三桥市政”）成立于1997年10月，注册资本人民币2000万元，主要从事市政工程施工业务，因资质较低，主要从事小规模的市政项目建设；截至2014年底三桥市政总资产合计1703.63万元、 净资产合计1670.32万元；2014年三桥市政实现收入3703.18万元，净利润-96.38万元。
	房地产开发
	表5  2012-2015年1-9月商品房预售情况  （单位：平米、万元）
	住宿餐饮服务
	公司子公司福州聚春园是根据市政府国有商业改革的部署，于2002年5月组建，2006年划归福州市国资委监管，2007年接管市政府部分市属国有同业企业，并于2013年6月并入公司。福州聚春园以饭店、餐饮、温泉洗浴业为三大主业的经营管理体系，并向商业地产、文化旅游业发展。福州聚春园下属子分公司情况：①全资分公司1家：福州聚春园电影放映分公司。②全资子公司7家：福州聚春园饭店有限公司、福州安泰楼餐饮有限公司、福州味中味餐饮有限公司、福州四季如春旅馆有限公司、福州福龙泉洗浴有限公司、福州福龙泉商务会所公司、...
	财务分析
	公司提供的2012～2014年财务报表经立信中联会计师事务所（特殊普通合伙）审计，审计机构均出具了标准无保留意见的审计结论，在所有重大方面公允反映了公司财务状况、经营成果和现金流量。公司提供2015年1~9月份财务数据未经审计。2014年合并范围分别为福州建总、福州建发和福州聚春园三家子公司。
	本期中期票据偿债能力分析
	结论
	目前公司整体资产质量一般，债务负担适宜，且市政项目贷款由财政偿还。未来公司在城市基础设施建设领域能够得到政府的大力支持，公司主体信用风险极低。
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