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Bt 12.45 1276, JFKTHF 1057.80 H), HRN
AT HYA . 2017 4 1~9 H 2w S23l TR
A 9.80 1276, #24F 2016 HJ 1) 70.15%.

FAG T KB IRE IR B A PR 8]



BESZETSEIRAGS

China Lianhe Credit Rating Co.,Ltd. E&E%i:?é&%g\%
%3 2016 FR/E) M AT HEERAE L (B4 AA. §)
LHhr B R AR FER A FFRER [N
L RIE- WL 1 (XDG-2007-57 =) £ 15558.95 156.69 15603.28
XDG-2007-66 = it ! 14560.58 157.60 14560.58
UMK AbME (XDG-2009-22 &) £ 4592.70 51.67 4621.35
Mgk Ab M (XDG-2009-28 5 ) 1£E 7397.09 80.52 7417.09
R EE O 1 5 e (XDG-2009-67 ) % 38070.74 278.64 38409.62
FEREALMIE (XDG-2009-77 5) £E 22527.17 179.45 22724.87
VR B R I = 5 HL B (XD G-2009-60) £ 21776.06 153.23 22391.39
£ -- 124483.29 1057.80 125728.18
AR IR 8] R4k
RELEFILS i VA 3t 1 59541.00 | 54322.00
s o gt N N N s (JLBO | 75000.00 | 30683.00
AR B 55 N S 5 T S A g it KGO | oo T
VL g gt . - S A S L3 BB Bt B4 ' '
VIR EE I, A F SRR, i 5002500000
PR B B AT 1% AR A 2 2R ait Gl ool
P Fop R IR 8] 3R
2016 4, A HUSAE A SRIN 311.72
- 2K 0 > T
JI78, 2015 BRI )y 100.00%, 2016 FEF FEXTBUFCRTH, 2016 4F, 24 Aliics]

FONT1L.81%, FERT AR LG HER®E
REWRAR S EET LR LBH, SXASE
VETT B FH TR N w8 A TS

2017 4 1~9 H, A PREEHE BN
302.74 Ji7G, M4T 2016 £ 97.12%; TF|
HH-59.68%, B RAREE FML S5 oA — ki
g, EH RN E TR, S84
W\ TC 578 55 A TS

N T (R B FEAR R R At A it e A T
FEIERIUE  PREIE KA. AR 2017
E9 AR, AR5 LRI H GHE R,
%%ﬁﬁ\ﬁWﬁ%71Ama,§ﬁ%&&

it 201.69 1276, CHWEH AT 26.63
1&3%%@%@% 1 175.06 {470 . # % 2017
9 AR, A ERTE AR H AL DTS
TR ARY X A~ T TR L IR AR 2SR K
HTREENH, S%PH 93.62 1476, O H%
52.59 1,70 AFAERIH SHHTEMAER, K

HAFAE— E R IE S o
k4 2017 9 AEAS) EAREAZETRA
($f5: FL)

RilsEp | ks

R A BT B TH

TOMVE B R X — 112800.00 | 101520.00 | 2020/01

TSR R X = ﬁﬁ 83996.00 | 77305.00 | 2020/06

UM IR MRS X PO 3 93354.00 | 65347.00 | 2020/09

TSR R X 115758.00 | 92606.00 | 2020/09

YA AR VR R 300000.00 | 60000.00 | 2019/11

TE5 T AT IR S AT X BURFRBIGR .
b B S ERGE R A it 12,60 12T, [ LR B
19.28%, F5Z A IR kg R s e
#HAE 2017 £ 9 A, Eﬁﬁ??@ﬁiq&mﬁakjﬂ
7.39 1270, FHAMRMWGK N 103.42 /476, 2017 4
3ZEAL, A AW R BUM S R 3L 16.30 14 7T -
AN E ASRPGHTEIE S8 21.01 {20t H
o 2017 SEUTHRISEREEE 2.52 1276, 2018 Hit

RI5E AR 2.76 1270, 2019 iR 2.23
et
BAE, AFER. BETHREZ, Kk
BERHBER, ARG —E M EIE s A
WAL AT [ K 4 0152 = i LB P i A K
(2) B b %

A FE RS E R E T AR
WA eI RA R AR (LU ERR “H#855
PR, AR B R R R . B
#5577 F 2010 4F 2 H 22 HaEid AJFHE: ik

FEAR AL T DX AT H IR T TE AR TR
% T 0 ) P I b, i BRS0h DG-2009-60
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U TS T, 2016 A [ElVE AT E. 2017 4F 1~9 H,
ANa| R A WON 4873.47 Jigt, M4TF 2016 4%
BREUSCNT) 78.25% .

WV B 9l 32 TR T | o8 T H S B
WA A R A =AU AR T A B =l A
HiFh . 2016 ATV H IR REE K,
SEHLCN 5181.40 Fi G, IRl EE IS K 33.36%. 2017
£1~9 H, AFSEINLEESRILN 2602.43
JiJ6, HI4F 2016 HF iz B N1 50.23%.

3. RRAR

2018 4F, o RILHC B O
RIER R, BB R, TR 4 Rl
% n KW SR RERFES “NES
7 IR BRI R, KRS R AT
TE R BT o A W AR S HE I T i B SR A
W, FEINREER. B HIRAEA S
B ESR, RAFRAN IR, KBIRGIE
TS5 AR, ARG, B itE
kw4 7y, SR EA S F RS T, Tk
PR RE ST

FAG T KB IRE IR B A PR 8]

10



BESZETSEIRAS

China Lianhe Credit Rating Co.,Ltd.

SRIZIPRIRE

Lo WS

1. WMHat

AFRAET 2016 W KR, R
HEFT CRRRME Ak St LR &Rt
T, HFHA TRRELAEE RS T
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7] L3 9.86% . it 3l B 7 AAE B (7 74.45%)
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275, 4T 2016 FEMUNT] 94.24%. [F]
WA T SBE LA 13.71 1278, AFfE
FWH N 111 147C. 2017 4= 1~9 H /A 7 B %
Weai 2.37 {276, FERTAF LG T F BT
Bt A PR A FI RSBy 2ol ss . [, A
] SR E 80 3.86 1200, SEBLFRINE 2.95 12
Tho

SRKRE, RN ARE AR AE T
B, MR BRI E, BB BRI
55,

5. IEANH

2016 A F A ETE NI SR HK AR
PRV, N-2.18 1270, Hrhas SR L. 2
HE55 SSUR B4 19.76 127T, #2015 4E 1
£ 16.20 12706, FERAFWEIRKHH TR E
AR TR 12.61 1270 B HAh 54
BN I 4 15.53 1470, %% 2015 4F I
b 74.64%, FERJARFWR A RFIETRA
DT, SEVEEN IR T, 2016 4F,
AR EETENI G BEIRE R, FEZSAT
TR . NPT ERE, 2016 FF A
AU EE R 116.16%, % 2015 A5 B
Tb, FEE R MRS 2016 FEAH &R . 32

P55 S5 ISR B4 3 I BT ER

MR THE ST, 2016 FAF
EIHEI SRR N 11191270, TERBEREN
JRARIEIFE BT 4, X T8 Hh i AT T 3 AN TG
Byrh g i B TR, R R R YR
(L4 R b3 n 8.57 A27t; R IESIIE I
JiTh, DA AT L4 6.50 12ochE, [
M 6.39 1470, FERAEDHBRTEM; 7
A B A7) S A S b AL AT B 15 8
352147t

M BGHE B4 AT, 2016 A A AR
TN BN RFHEK, DS
P4 (142.82 1270) FRAT R F7 U] I BL 4
(30.81 1270) NTE. 2016 EAFEEIEN™
AR ILE A BT R, DABSE AT 55 AT B
& 102.74 {45 N, KO ECA) RE B4
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ERUSC R TSGR, A F B SRS AR
DLE A R 77U 1E, O 40.19 /47T

2017 4 1~9 H, ARGEWIENNERA
N 5110 146, i, WEIHARL S 2 E R
K84 2841 2o, FERIBILHERME
K AT A S 28 E S A R P4 11.90
1278, FERERKBHIWIRHEMA K. B,
AT GERGN R ISR EFHUN 10.54 12
JGo 2017 4F 1~9 H, AR BESN AR 4
MAN 8.49 1070, CFEHAFHL B A L 2 I
42 2.06 1270 (EERT AR LY FIHEBE KA
A PR 2 F U BEAL A 20U 2 ) Wil #5052
L4 4.90 1270 ORI 9% 2 J B G A IO
AR H Al 5 # BB A R4 1.54 1270
(FER AR B ZBFEEHO: H5HES)
PRI AR A 7.64 1270, EERBEFA
A AU A R S s BT A P A A
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FHiEle7y 68.59 1278, rECHA]. Al E:
FIRLESAT Ay 2041 1200, [FIEA, AF]
% E B DL it &% AN -50.33 47T
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ANESF A 9472 NE A R, AFIE
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9 AR, AFRSHHRAES) R 55N
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(¥4z: f70)

M AR AT &/ HRHIR
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-
TR
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=il
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1276, N 17 KiHT & CP002” A4 5.55 fi%;
2016 A A A ETESN M SR B E TGS
SR WA 35.30 12 CH1-2.18 1278, 4
N7 IH & CP002 A 4 11 3.53 i f11-0.22
fifo

MEEHF AHE LA, 2018 4 7 R
N 417 KW R CPO01” Al “17 KM Kk
SCP001-003”, £ A Ai3tit 40.00 147t
2016 FJK, ARG (NEZIREE)
A AR &I 1.39 1%, AFRIGERHI S
MANE AT S8 0.88 5.
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A1 —M, ZEESIESRNENEF T4
B DR B e 155
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it 2 FEWMSEIERIERR
WH 20144 | 20154 2016 4 | 20174E9 J

% i
M &K BE = (14 0) 78.15 58.72 89.33 46.59
A=Y (1) 672.58 679.09 752.04 713.01
P & &5 (12.70) 226.49 223.46 225.31 22750
F A 55 (12.T) 110.43 75.24 51.02 45.40
K55 (12.70) 312.32 361.92 424.42 394.71
R JE K %% (e o) 312.32 366.92 444.28 409.57
AR5 55 (12.06) 422.74 437.15 475.43 440.11
5 A5 5% (e o) 422.74 442.16 495.30 454.97
BN (2T) 13.71 18.97 17.01 16.03
FliiE B A1 TT) 1.88 1.79 1.74 3.86
EBITDA(1Z ) 2.03 2.10 1.90 -
ZE MR I A (14 T) -19.59 -10.12 -2.18 10.54
W&t
B R B B (IR) 1.18 2.08 1.00 1.39
A7 58 JR B B (IR) 0.03 0.03 0.03 0.04
SR R B (IK) 0.02 0.03 0.02 0.03
IMEWN (%) 24.88 18.77 116.16 14151
Bl F)E 2 (%) 6.77 16.44 14.08 12.49
SR 3 2 (%) 0.20 0.19 0.15 0.59
= IN a 2R (%) 0.57 0.55 0.49 1.73
KA 55 B AL L2 (%) 57.96 62.36 65.32 63.44
S K55 T AL 2 (%) 57.96 62.68 66.35 64.29
AR5 55 B AL LG HE (%) 65.11 66.68 67.85 65.92
R 5 A A5 5% BT A LE 2R (%) 65.11 66.93 68.73 66.67
T U5 R (%) 66.33 67.83 70.04 68.09
B L (%) 468.00 677.82 844.39 876.41
B L (%) 88.16 121.01 215.73 218.21
2B &I AU L (%) -14.68 -10.83 -2.64 -
A5 5 /EBITDA(f%) 208.68 208.37 250.60 -
W J5 A5 5 [EBITDA(f) 208.68 210.75 261.07 -

E: 2017 £ 3 FEMHFHIBALT I, AEERPMF=RMEF+RIMEATRA &350 BEE LN H=RAEE KRNFTH+EH T 5.
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ZEPL B L | 2E WS S DL R B 116 1% 100%
VE: DU BT =R B B 5 S M e B R S R B + AR A
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