R N

B£E2015] 2418 &

A PAE TP A7 P B 3 xR T R A R R B &3t
WEATH 2015 4% 5 — B8 YR 0015 AR SLEEAT 42 B AT it
fr, # R

TS SRR B IR A
2015 FEHE G ESFRIEREFR N
A-1

BB ﬁw”% 5 H%WFT FEUA 2]
A*£#+ ﬂ +B




BsSEETBERAS

China Lianhe Credit Rating Co.,Ltd.

SE IR F S AR

TS ESRDERAT
2015 FEE M EFERERIR S

HERER:
ERKIERSER: AA
ERRE: R
FEEYMASFERFR: Al

AEEHRMBE SR RITEE: 2107C
AEEHAR AR 14
ZEAR: B UOEAAT R
ZITHR: LOLBATITR. Ahsinsh vt

LR B iE: 2015 4F 11 H 30 H

Wt 55 B4
T E] 20124F 20134 2014 4E 195}?

MAFE = (128) 7.85 1.15 3.99 2.82
T (1L TT) 71.76 72.26 99.12  115.64
B BB (127T) 3458 38.14 60.89 60.45
T 95 (1eTT) 13.45 11.23 14.16 21.79
A% (147T) 18.02 15.21 14.16 27.28
EN (12, 7T) 32.84 38.18 46.06 31.29
FE B (275) 1.50 4.64 8.09 6.46
EBITDA({Zt) 3.14 6.55 10.35 -
ZE AR (12 IT) 471 -2.00 2.76 -3.68
% I A 26 (%) 3.93 10.42 11.55
P 2R (%) 51.81 47.22 38,57 4773
T2 L2 (%) 103.06 11659  136.14  118.98
EBITDA FI| 5% £ (1) 6.24 12.13 24.69

ZEEINA A 5T (%) 14.59 -6.70 7.24

W& PEBTRE () 2.62 0.38 1.33 1.41

E: 1. 28] 2015 FZFEM S HAERE T T,

2. 28] F 2012 4 10 A 2474 5 e dimi s 12 +5
CP001” &3t A 2012 443tk 4 F.

3. WERF = THRZTRF 4.

ST
R R %> fad
lianhe@lhratings.com

CAER
tEH:
Ak

010-85679696
010-85679228
AESCTT R RH X [ TSR 2 5

T E RIS KR 17 )24 (100022)
Http: //www.lhratings.com

TR =

LA TR A IR A RVEE, R
HUUR AT IR AR CLURRIFR “ 7] 7)) AT
(¥] 2015 4855 IR0 R B8 I A T S 90h
A-1o B0 4w AR IE RPRDL R A 1%
W Lab R LRG0 b, WG BHE AN,
O3 A A YR ST B I B A E A IR ARG

R

1. vl Rl A=K m B IFelE Al —,
APE AL SR

2. NEFERIER S, BRI AT
G HIAT o

3. AW GBI B I BN B A R ) R

I7 I RBRRE T4 o

xiE

1.~ BEEONEZM, 2~ w3 fET
55, NSRS .

2. NAGE IR BB .

T & e AR A TR E)



BSEETBERRE o
China Lianhe Credit Rating Co.,Ltd. %3_;&;] I%é ﬁ}%%{/rg)ﬂ 1«-[’—2&%&%

£ IR RHR4E 5 9A

oy BRIAIRPP IR U S BHE VS A IR A w] GRG T iR~ e Uty
AR AR REFLR RSN, BREBHE . PPN G R~ e U A7 BR & W) AN AE
AT PRAT A BAT . B A IERRIROC R .

T BRE TR E VPR GUEAT T SR AT XS5, AT 7E 0 B ORI R
PRER A G T2, W A ERE .

= AAFHVELER T R PP A 1R RS DA a5 BE IR P AR A5 I PP b HE AR
Bl R RIS W, AR DRI T g ~F v LB AT B 2 R AT HABAE A 4L 23 A A 24 521
ARV I o

U AfEHVPHRIRE TR S %, IR R R4 dlEs,

T AAE PRGN 5 L AP AR 5 BERE 32 2 i w1 iy HL OB 1 IR w4
Bt B S AN ORIE S I BRI LS b e 4

N~ TR e F B AT R 2 ] 2015 4 15 5 — U1 U1 9t A P A5 2 B AR ST A A
DR IR RAT 2 R 2 R AT AT IR IR ER VPRI 458, A RN A%
A RER AL .

T T L S ) 2



BsSEETBERAS

China Lianhe Credit Rating Co.,Ltd.

Rl Y R €

—. EFER

TR P F AR A PR A B CBL R fTRR“F
LA BN /TS P T R R
FRTAEAF], 11998 4 12 H 14 H -~V midk Al
HIAR 5T LR S G B oAt A F,
DU R R ARP m 1) S IL AR DY 50 4R %
S, MR PEAS 1.20 1296, 1999 426 H 1 H,
S FE N IBURTZ AE[1999]12 5 SCHEHE,
ST A PR DT A | T 1999 4F 7 H
12 [ HBEARAR S Ay ] v~ v R A PR 2 7
PR AL 1.24 {26, 2001 41 H, &
UEZ5 B R B A5 UE W R AT 74 [2001]8 5 1]
fie, AR A AT RAT AR T E K 6000
JiIE, A5 FWESEAE 5 B BT (R RTRR:
SR REEARES . 600312). 200t £ ki
P, B4 20154 9 FIK, 2wl A 113749
T, Horp P m e A RR B LB 45.94%, T
A IR AR o P E K B AR (B
RRRR KM AT, EREMN
] 4% It [l 5 7 W B A PR B 2 (L iR 1)
SRR ZE) HIEA, KA a SepriafiA
N GEL “PAE 1.

AR GEJEE N HE . B S RIS
% B LI R E A M E) s &
WSS (B K L IE RSN s BRI H
FEPE i A AR B %% (KPR e A
A A BRI R DR SR BRSNS, #t
VL& y=gLin

AFRALREE I W, IR
HRAEHRTT (PEIL “PfHAF 17). #% 201549 A
I AT 5726 N, HIFEHF AR 7

S &

BA 2014 4R, A || A IR B SATR 99.12
{278, FrEENEE N 60.89 127t (b b3k
KRN 2.20 1470). 2014 4E, A siiEb
W 46.06 127G, FliiE &% 8.09 14T

B 2015 4 9 HIK, ARG H B SAh
115.64 {470, P #M A 60.45 {276 (Hirp

DR AR RN 2.36 /476D, 2015 4F 1~9 H,
N SZEVENV RN 31.29 12T, FiEEA 6.46
7T

Nk s TR A ST TR T R PR AR i
22 7y HEMAERN: K.

=, AEGEHIR SR

ONFVEMRVAIE A 5 AZ TG I R YR
CL T 2015 4 10 H I RAT 3 ALICE— A1
Al “15 P CPO0L” , AR R AT 4
2 AL Tem IR 2 (LU AR A B0
Rz, WIBR 147, JLh 142oc¥ H T£2ie
BATHER, LACToH H THN R iish 4.

AR SR B 7 TO AR

~ ERKEERRRL

O A2 A TR A AT AR eI =
KIF” (PHHAERT], e R =D 2
—, O R R R R RS
TFRBER IR . Hlid . BYEMRS. 1E~
i 72.5~1100kV SF6 A&l Z ) A1 U2 A e
2 (GIS). 72.5~1100kV it JT X SF6 W % %
72.5~1100KV & Hs b 2§ FF ORI HIT G, W/
AN R AU 2T SFE AR TR R &
HPOR AR A KINE . YRR S %,
JEE NN RS SRS R HR TR B
ARG EE A —.

TEA R E = b, O U 28RBS
PN /NS LK £ 7 1 2 Ul P G =B NP
b PR K S T TR 2 g N R S T ORI
. AFEMIEMAEG S (GIS) &Mk
QURIEA W& T2 P ORI = =l AR
i CIAFE A0 ABB [R5 i 1 SEE K

O\ 24 T e R O ORAT b S R
Bt BHEA “X0E” AUER Eopr B A,
FHL TATME R AR A SR A, 4
R o e s TR G A Rl B 8 i R Tl
e, SEEoesk “4xE 500 Sk HLAS i

T & e AR A TR E)



BsSEETBERAS

China Lianhe Credit Rating Co.,Ltd.

58 H a5 A IR AR

A7 <A ] A DT R ZE AR
FE] ) AR RS B R Al 7 Ak AR
Sk 500 57« SR AR A E TR AR AR
k7L A Tk AE 20 587, “ F AT
BRI SRR R A8 LR s T
TREFFIR OB A7 ERR T o

A A A E R AN AR O Uk Tk
Fem ik GIS TRESEIG = AU m I FF Xk s T
TR TSR R M . 2>\l i B K 2
AL A AL HUB O S R GIS TRESL
AT R R TF R B A TREEARWE I A O 5
KA. 2014 4F, Aw] AR H S 104 0,
PRI E 8 Tl =i H 16 Tl KF
ROt 44 T, T 2IORIH 35 T, R 1
I SERceIcIn H 85 1, [E WA F] kAL H
CoR e F T R R OR AR B2 Bl P24 ) (R
e S AT U T R B A SRR ST SN FH ) IR
T T A TR AR R . A ] 5
RCRHE I H B B 31 1, o E %Y 8 I,
BERYL S W, W 12 W, REEK%. A
AT 15 T, 2% 25 T, B & A
23 i, 2014 4F, AalWERBEAN 2.19 1470, &
2HENV NI 4.75%

VAT Jaal (35 AV BTi0) 7 Sl IS SO W) i
T A, NIROKER. A teE BT
Boasfae by FE S AR e, Kok,
Wit 7 ] 2 D e v s P B A e R AT, A Ak
IR B LY N, AP AT, A
HR AR FEAT ML A SE HAT o

ZEG AT AR AR (LURfRiRR “HE
G GREVEE, AR BRGS0,
AA", VPR AFRE .

M. ERERERH

1. KRS

2012~2014 4, AW SRR R K
A, SFFEHEAK 17.53%. #% 2014
IS, ARG RN 99.12 1476, B
AN R 7 S aalyS = SO N L) B Gy el

65.58%, JRUsNE7 i 34.42%.

ik}

2012~2014 4, 155 Mgt of RO Kk
WK, ARSI B EK, FHEENK
17.67%. # %2 2014 4FJiS, 2>\l i) % 7~ 4 65.00
o6, FEHETES (Y 8.58%). MK
(1} 65.08%) FIf7fz (7 20.14%) #Jk.

K1 #Z 2014 SR A R GANTE =1

B C0% g
20.14% o oo #
H AR o 0.65%
g

0.54%

AT~
b1
5.01%
RldLS
=
65.08%

FAPRR: N8 HTIRA

2014 FJ%, Aw B M4 5.58 1470, LA
HATAER (5L 63.93%) b, ZIR%E 4N
36.06%, 4=l AAHRAT A LI SRR IE 43

2012~2014 4, BFLEMBWY A, I
AR N O GRS KRR, RS K
48.70%. # 32 2014 FJiK, A F] MUK KA 42.30
{076, WEETE 1 AFELLAI Y 76.55%, 1-2 4
07 14.75%, FBRGKIT R o m B AT A
A TR ARESE BRI AT, IR
BNy o] SOM R A RS R AIE T B IR i
e 251 127G

2 A TR K R 32 B TR R R AR
2012~2014 4, KA LS BRSO, A
AT KRB A K, R E G K R
7.39%. A 2014 FEE, A TATIKECY 3.26
¢.7C,

B2 2014 %, AFMFELEA 13.09 14T,
CUEA B ( 63.37%). 76775 (7 15.48%)
MUFELER G Gl 21.06%) k3 THRAE B kA
Wi 28.37 Ji gt

T & e AR A TR E)



BsSEETBERAS

China Lianhe Credit Rating Co.,Ltd.

Rl Y R €

% 2015 4 9 FIS, w58 S 115.64
{076, 1 2014 FJEHK 16.68%, A AFR
574 80.31 1470, BUAFAIMGK 23.55%, F
TR T NSRS A B B s A R HER B 7
770N 35.34 1470, % 2014 FFJEMK: 3.58%.
4 2015 4 9 HJE, 2 vl 475t 21.27 {473, %5 2014
FEIRIE K 62.53%, FE R A AL T IEE RN
ZEREPTE, #4 2015 4F 9 K, ARshs -
MEHEG BN = 5 Lok A 69.44%H1 30.56%, it
e LR 2014 AT BT

RS S Tk /NS KA TR W N T3 B
PR AR B o A, IR R AR
PR NSO A7 BT [ B S e
THREATE S, B Al R g, AF RSO KR [
WORABSEAS K

2. AR, H

2012~2014 4, BE# 2~ "SRR,
NFGEEN RN E 2K Es
2014 fEA A AE IS BIL AN i 38.68 14.7C,
i 2013 AR K 43.71%, LrPRSER . R
HESF S B4 38.46 147G, T =AEAT| 4
G I A RN B KA, 2014 £
35.92 12,70, HrhIWSERs . #5255 55 S AT I
4x 26.00 147G, 2014 FFA T B E L
S EIHUN 2.76 1070, WINSEBUR &R
2012~2014 F- A " AW 7390k 87.27%.
70.04 F1 83.50%, AN T A, AnaE
SRILAE ) —

MPEIEEN G, 2012~2014 4F 8w BT
B A U AR, DA g o 98 . o
PR AT LA A BER IR B I AN LA
AP o AL s W B IR 4o 32 HABE /DN, F 3
ANFIBGE G S I AT RIS AL . 2014 4F
NG B IR IR AN -6.94 {4 TT

2012~2014 4, A W) BRI S AT I A i
Hiorlh 2.21 1476, -6.62 12 I0M-4.18 147G,
BB P AR LA AN RE 7 R BRI B
K, A EAEAER MR K

2N ) 55 0N B DL 3R A2 38 151 45 A
F. 2014 F A F FE BTSN 22.10 147G,
B RAEMAK: 141.84%, B NIDE M kG
FEC R AL 43 T W 81 (1 B 4 R K BT 88 TR,
NF BRI ILA M 15.22 /470, 2014 4
H] B IE BILA VAN 6.89 14T

20154F1~9H, AHSLE SN ERANE
29.70147C, &E GBI A1Fm 18N -3.68147T;
AN EEA94.23%,  H20144F 45 KIESET .
FERH I v 1.9542 78, BERIEShHL4
AR N3.69127C

BAE, ARSEFES NI RA R
B MV 25 FIA AR 47 K S 3, (HZ8 3
Ae))—M, GBS RIENRN.

3. HEFEE A AT

MG IS RE S $abn G, 2012~2014 4EA
FU B LA SR LR R, AR IR
BIE S5k 159.05%F1 123.66%, 2014 4435l
4 170.05%7F1 123.66%. 2015 4 9 HJE, A
s LRI B LA L 2014 A BT R R,
43524 161.85%11 118.98%. 2012~2014 4/ 7]
SE AR TS0 14.59%. -6.70%F1
7.24%, ZE AR s U LU IR bR AW B H AT
Prgitt. AR, AREIEETRE ) M.

B AHAEHRMBE SRR

1. A ek AT A8 WA i H-%rh

B2 2015 4F 9 H KR, Aw]4iifiiss h 27.28
.75, AW IR 23 RATHE 2 1276, A
F AT 1 7.33%, #5ERIA R 2015 4F
RATIR 34256 R 7 2515 ~F- i CPOOL” P 1t
g7 7 2015 4 9 HJRAEB6i4 1) 18.33%, XA
A IAT (0 45 AT — 2 R

A 2015 42 9 HIK, AFE = AR A4
HR AT 55 AL LL AR 7300 Ry 47.73%F1 31.09% . LA
2015 4 9 JTEC I 25 Hdis b BEAi, &3] 2015
ECRATH 3 (L0 ds “15 P

T & e AR A TR E)



BsSEETBERAS

China Lianhe Credit Rating Co.,Ltd.

Rl Y R €

CP001”, AWAIIHRL T I3 KAT fa, A F B 0
13t RN 4 45T 45 98 AL b oK o ) BT &2
49.89%A1 34.81%, foid5 Hi4HAT FrinE, {HA4b
T BN

2. AAsE R AR AL ) oA

BA 2014 )R, o m IR IR 74 a1
T 3.99 1070, R AR IR TR 5 AT
FEIR) 1.99 £, BRA:ZR T8 AT e 0 ji 0% 77 7
s AEE . A7 IS AW T 2015 4F 10 HRATIN
3 {Cocf MR # “15 7 CP001”, 2014 4F
ON ) 83 52 PR % 4 I R IR 4 2 7 o R A 2
()78 254540k 0.80 £ , PRIFFEFE — . #%2 2015
9 HIE, ARIAESE%”5.26 1478, SR
BRAE 58435 b 2.82 447G, A 1 BT s 25
RATHUER 1.41 15, {RBEFLELT.

2012~2014 fE N T 48T S P AR I 4
N5 28.86 147G 26.91 12T H1 38.68 12
TG 53 A AT R TR SR R AT AL 1 14.43
1. 13.46 %M1 19.34 % % &AW 2015 4F
CRATH 3 AR 77«15 ~Fm CPO01”,
2012~2014 T A BTGB = A I A N
X PRG54 7 a5 A5 500 0l 5.77 £ 5.38 fi%
1 7.74 £%5. 2012~2014 FEA w L8 TGS P4 )
45 Y e 4 A 0 ) Ay A R e S AR 1)
2.36 fi5. -1.00 fi5 Al 1.38 fif; A H e 2015
FECRATI 3 42K AR B 2715 ~F- = CP001”,
N GEE S AR LA R O 6
178 1558070 100 0.94 %5, -0.40 f%5A11 0.55 1% .

BAEE, ARSE SR XA
Jo SR P SR R PR RE T 4T

7~ &it

S a1 P P IS TR B R ) S I

o FE i P 3 1 6 T A M 5 i 1)
SR, R B A R I s 1) ST i, i H
LA i v A A A T ML T LA )R RERT St . (R
I, AT T AT AR e 50 [ ) 4% LR 3 8 X e
H B 2 T B 6 T AL T e Bk A

ZAREIE RN A Rty A RN < P DR N ) A Rt
FLRT RS IR i SRS, 2
[ Ao R AR R SCERIT R
WAl B ANz —, FAIEE T FIHT AR g
T BJRGF, AR N EEON E SO K,
b m, SFEREEE 5, HW UK
BB Ak, BIEREE “NZN\E”
R R IR kit TRERIRIIZ 0 T
T NAZE BRI K

SURCED IR TS NN LS SO A 9hg (4
JRAH R A BT [ E DR S AR TR
B, AR B 055 S A AR Y1 f5t
FNL, PISARAREEE . A F B
A 7P R v, 8 55 &R BE ) AN Wi
5o N A IEHRAR RAF, BAREOIRET 5k

HAE, 2R G288 5 208 0 sl e
N AR ST B IR K PR RE D 4o AT
O3 W) AR SV 9 R 5% 7 RIS eI AT B KU
RAK.

T & e AR A TR E)



HSEETEERAS o
China Lianhe Credit Rating Co.,Ltd. %E;EBE] I%i ﬁ}‘:‘jzgffgm 1{’—2&*9\%

M1 4 E BRA AN E R AR L M

E&kEAHE-EETER NS

100. 00%

k4

5 R A ]

100. 00%
\ 4

TEEAFRAR

45, 94%
v

R R RS R FRAR

TR R AU T PR A F]

............................................................................................................

WA (A TR SN PN (1o |

RETH }4447
copEm | ——

LH I li
3RE }———f
coamann
——— |

gi N || || E || W Era | I e | N7/ I | W | IS N o | I e e 41 R (| B[ B | 4
ol I R 2 ARA B R S| RS & 2| ne || mk| | &
S 1 o SO | i A | S O | R MR T 4% | | # i
i L & 4t A P RN
il ~ | i R I =

L O [l ({3 [ ol (| ok ||

2 G (|||

ok
=

|
|
]
F447
e —
D

(RN

T T L S ) 2




BsSEETBERAS

China Lianhe Credit Rating Co.,Ltd. BRI AT F TR AR
it 2 EEMEZEUERIEFR
%iH 2012 4F 2013 4F 2014 4¢ 1549 A
%R
M4 (10t) 7.85 1.15 3.99 2.82
= A (12.7T) 71.76 72.26 99.12 115.64
Jir A A a3 (12.75) 34.58 38.14 60.89 60.45
J 555 (12.T) 13.45 11.23 14.16 21.79
KM% ({2 7t) 457 3.98 0.00 5.49
A4 (14.75) 18.02 15.21 14.16 27.28
E N ({2 5) 32.84 38.18 46.06 31.29
FVE BB TT) 1.50 4.64 8.09 6.46
EBITDA({ZT) 3.14 6.55 10.35 -
k= RE I b (1) 471 -2.00 2.76 -3.68
W &4t
B TRUR B B (IR) 1.68 1.60 1.30 -
B3 8 B (IK) 1.91 2.79 2.88 --
SV R B (IK) 0.46 0.56 0.54 -
LA E (%) 87.27 70.04 83.50 94.23
LT 2 (%) 20.00 24.95 28.09 32.22
SR AR 5 (%) 3.54 8.46 9.93 -
= I 2 2R (%) 3.93 10.42 11.55 -
KA 55 AL (%) 11.68 9.46 0.00 8.32
AT 55 R AL L2 (%) 34.26 2851 18.87 31.09
T AR (%) 51.81 47.22 38.57 47.73
B L2 (%) 145.40 149.12 170.46 161.85
TH) R (%) 103.06 116.59 136.14 118.98
ZE A S A5 L (%) 14.59 -6.70 7.24 --
EBITDA #5551 (£%) 6.24 12.13 24.69 -
A SFEBITDA(fS) 5.74 2.32 1.37 -
2B IR A RN BT B ) 9.62 8.97 12.89 --
ZENG A & R B IR A B fS) 1.57 -0.67 0.92 --
B e )] 3.92 0.58 1.99 1.41
E: 1. 8] 2015 4 3 FEM S HAERZ T
2. 28] F 2012 4 10 A L4764 5 e sz diak kA “12 F & CP001” &3t 2012 443154+,
3. ALK T CHRZIRT4A.
TP 3 A T3] 8



BsSEETBERAS

China Lianhe Credit Rating Co.,Ltd.

Rl Y R €

it 3 BRiITERRATELX GREUD

5 iR & R

it B oK

B IEHR

W SRS KR

AR A K

e e

AR B S A K

(1) 254 K= CRIE- B/ EIx100%
(2) nA R SRR =[(AHIET n )N (U(n-1)) -1]x100%

BEWRIER

B BOBUR B RE | BSOS 135 NSO R A+~ 45 W R 4D
FE08 AR E | BNV A PS8 A7 DA
TR JA e B | BN B B
PN | SR SRS S5 R I BLEE e Ax 100%
BFIEIR
BT | GRARE+ SR AMERESZ 0D 1 I B R+ RIS+ 1655 x100%
s R | ORI ITAT B x 100%
EOARE A | CENPBN-ENE AR - BB G: KD 18N x100%
R EHEIR
PO BER | BRI R X 100%

S e AT

G155 CRIBIS+ MG 55+ T T B B ER) x100%

KI5 Ve A AL

K551 KI5+ A& B x100%

LRI

TR ARE T # B 2 x 100%

KHR R BE S 46 1R

EBITDA F S 5%k

EBITDA/F E S

4 ER{5i 45/ EBITDA

4 ER{5 45/ EBITDA

KRR R IR

nah

AN = AR s H45 A 11 x 100%

LR

GRsh %= &w-#50) sh & x100%

g I am s s b

LB NI TR U ) 7 A 1 100%

AR T SRR RE

Y T BI Rl WA TR L TR

GBI B R BB N A 0 R TR Bt O B 2 IA

LB T B I TR A AL

ST B DL TR AS S R ST il Bt 7 B )2 0

b Ui

DL T8 7 1A Y1 1 39 i ¢ 5 B 301 3 2

TE: BLEESRBOY =M B e O M R B BT+
FHIGE 55 =H A5 R+ A2 2 VE R O i+ — SR A BTN (AR3AEBD SfiE+ A 57

K S5 = KHE R+ A5
S5 55 =R 55+ KI5 55

EBITDA=FIJE 51401+ %% F A ) 552 H + [ 52 08 7= 4T |+ 4
PR S = AR B S -+ 3% AR B
ANPATF S HEN G, A R =18 T BEA 5 BT H B+ D BB L3

T & e AR A TR E)



BSEETGHIRZE
China Lianhe Credit Rating Co.,Ltd.

Rl Y R €

Btk 4 EHRSERZERKERELE

AR [E N IGARAT 2006 4F 3 ] 29 H A “H % (2006) 95 573 (b [N [T H PP
TR TR, LK 2006 £ 11 7 21 HAEAG UEDTTaAMARAT 10 6027 a5 v EGOE) 4%

SCAF A e, BRAT M55 T 3 R 505 FH A 2R o0 A DU 2, FF9 R0 i A-1. A-2,
A-3. B. C. D, M5 HEFIH AT

FoHWE # X

A-1 AN PR, HOEALT B R R, et

A-2 ALY BB, 7R
A-3 EAAT R

RES)— 8L, AV o) A R EE A K R

5|
B EAA R RETBAR, A7 € MIEL RS
C AT S BETRR, AR

D ABEHSYIEAAT R

T 5B AR A ) 10



BSEETEBERAS .o
China Lianhe Credit Rating Co.,Ltd. jlﬁi-ﬁ}] p%é ﬁf%’i’f'g}ﬂ 1‘?.@&%&%

BAFRAT TG A R d] £ T
T & E AR A i)
2015 S & & = Bda B 0 SRIZ TR RS HE

W RER, BREREAERAR (RERE) AT RS EM
AT — OB BT, IFARIE R ULIT R AN R R VP 2L

TR 7 ER SR PR A ) BB A R A R ER PP BRI B K, SR PAHCHE
Bl FEEREABRMERATMREEREMN, BRAETERN GRS EBRRR
W KT, BB B AN S B IR R AR OB R

BEA B AR M T VIR B P i AUR I A IR A R A B HEDROL AR R, W
SR I B o S A PR A R IR AR, BRR BLIL AR mlk Y B AT Mol FH <5 4
PR M ERE RN, BA VR S A BUIT R PR R R A R 4™ AR
FRIRZNA,  Bm AR DA B A S R e 0 R T <5

AT R R S PR A T AN AR R R AR ER R VP BORE, T BUK S BRI
fE SRR, B BHE AL E RS

TERREE PR AR, AN ARL Y5 S QU AR R, IR A BRI AEA
TG AR, (R LR VP AR i i v - i i B BR A = 2T
IR

A B AR
e ey

Tl b AT TR ) 1



