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W E LR RIR L IX 2, o AR S
X 2003 FFLAJG, Bl PHAUR TR A 1 B
Jo =g B TF A ) e A M XS H, R AT R RS
IIREUR, HAE A DR R Bk CUTHAR IR K . 5 7
W, F] 2020 4, GO 3.44 {0, AFEH
L NTETEZS

ANFER A 14 A KRB R A2 = e Hu A 6
AR, A5l [ R R
Zad it ChRIIR AR WAL, &%
T80 861”7 TIRIFN“fg FEL AR 1% A 1) T LA i
g5, FINBEKREIREENS . AR T 2 fE W
B BN i A RIAERN . AT AR
I EBLURIE . B A/KIIERL. il B
EE AT TR INR

.ﬁ\

M

Eoh

1. JEIRLEH

A (CAFNEY A OGEH IR ZEK,
NN T AR SEE E NG BESE R . H AT
Hoh 9 B HA K, A H R B 6 44,
IR AFIMERE 2 4, BRTHEH 1 4 Anlfh
5 N, 4 frEf A H S, 2
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IR AR

9% 2 S A B 2R R 1 AR 32 HB IR 5 o 5 2 M
TR, AT ROE S MR K
BEATIERS, P4

KRR S EFE W FT S AR M
A PR R SR RLE s A Rl ST
HUT PR RLB TR, IR 22 B
AW, R R E A BE S AT R
R, DABRARHRSE AR . 23 W) P9 e 11 DN ERAEHR
11, WIS 2> I, 21U BEE AR g
(K170 A N 2 TR R 25K

B A R EARGUTIR, 2 " AE R AR S
ORI BRI g — 5T, B A 7 9058 B
EEEA, RBIREAMNZE I R
et aEEHPRE I, SRS T AW
HHS T b 77 WAL W MRS
BB EPAELR, w8 BRI S R
& TN I @ADL AT

2. FIIEHIRA

B 2 W) AR 2B IR, 2006 4EE,
A v QR BV E IR T AR, 380 S i B A
— b, BT A T, AR AR
T BRI A RS RSk R R HAT,
A F R IR A I VR, 78 AT 9
PEERE, R H R, 2t ERE B
EREE, SRS NFEH. WS E RS
JihilE T RAVRIEEMINE, R E Tk
300 A3, IFFERE ST, AT AR F AR
TET A w0 BASCR RN A B

Aw) R R A, Bl 2 A
AR PR B BE RN B RURR VR S & AT A
e TifE, i “ =107 B, K%
ARG D) s AW, DARHRC QB A 4
77, KRG BRI ZE5 R . 2006 4
4 H, BB A B IR S AN KR B
Wria L E K TR OAE A T O fE LT
EHR T, AFBL T AR 45
AL TR 4. 2009~2011 4ENF) T )T MiAET

PR 0142 N, AR TATI K.

NFRN G A | BRI B IEAR”
IR T, B “CUERE . aRERUm” 1)
EREA, 9 H AR g . IE AR . K
JIBRE it R I RN g 0 i e S5 K R
RS s HE T 22 USSR BRI AL e TR
BRI, BT AR A RS s T
TS MIE B E S B RS AR
S ZE A A B BOR . 45 7 SRR AR
i,

AT EWEBIGIAET . AaldfEd “ =%
—PU” LA, MR A RN, T
JARR A R IHIT R, B S AT A
fit, WAL ERHB&R, BEFX
AT, M RIEA R X AT R, R
WA TR s

AR 1 A R AR 55
P BIR. ER R RN B U T S
R s S =) = P eb S It A
i G- R 9 B S RS 1 1/ P S
WG — AT RlvR A7 3 AT RO JEE T, 8K
ARG QA BE, e FEE AL, SEAT A
AN B R T B, T
fEgE.

2007 4F 1 H 23 H, wEAAT Ik IR B
Zetisy GGRINE[2007]16 5) ik =) Z e
R S E R AR (LURRIRR “W 54
w7, WA T T 2007 4E 9 HIERHERE D,
W55 N A RS, KA A A L,
PR AT . BRACA w25 A A — g {2
b, RIS, T A A P b LA R 4 A
S B AR R T AR HIN A m R

MAE, A" C@ TR AMIEKENG
HRgh Ry, PR B LL A A 4y, IS LR
0, B RS RAC. B B Y AN BTN
A\ E K TR A B — P
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) 23R4T AT AR

1. 223K

A FEEE IR Peik KB
2009~2011 4F, ZwlENR P K, 45
HE 40.42%, Bk WA L. WIS KEE
RN R, I, Wi 52 5 N3
MR, S 2w NI R ) 2 R

FER KA e A F AL g 55, IRAERE A
PR ETE, R ML 5 N R FR 5 4 1 1
. 2010 Fild, A FEPRE SIS TGE F
TE, 2011 52w Wy B2 2 N i i i b 251
N A AT KRN K. Bhah, 2wl
IR S NGB AE ETE, XA "N
—E DTk

FANGE )7, S RERAN MG TR0, 2010
SN IDN = S| YN I EI - EI PP/
W BRRY G FTF. 2011 4F, AR S
ERRAFTIE, AH LB R A B[R] T,
A AR — RSB R A R B T A ) A
R IRGE P, JRE S F I AR R 2w )
i S S/ O T SN K N €N | & A 5
RPN, AHSZAT MY 58 i A 55 52 2 AT
R, AR ZAK, S AARRE TTER A o
[FII, P 52 2 BRSO o L B 2 3R
F AR BRI R OB AE R

2012 4% 1~3 H, 2 alsilEkIfN 168.94
{276, FIHHEK 13.48%, AT F)ZHK 18.65%,
5 2011 AEAAFEAT BTl .

& 2 &) T B AM R L (#A5: 12T, %)
2009 ££ 2010 ££ 2011 £ 20124 1~3 A
7N I B 7 N S B 7 N O Bl 2 N I B
S 215.24 61.22 26.92 | 252.71 49.19 36.96 | 280.06 | 40.40 29.96 7258 | 42.96 30.56
YIRS 5 73.58 20.93 220 | 191.79 37.33 219 | 32593 | 47.02 2.71 7331 | 43.40 2.53
) 49.16 13.98 36.68 53.10 10.34 16.07 63.80 9.20 21.95 17.83 10.55 26.15
oAl 7.95 2.26 20.02 11.47 224 | 2257 17.34 2.50 25.20 4.27 2.53 53.86
FENSS /N | 345.92 98.39 22.89 | 509.05 99.09 21.36 | 687.13 99.12 16.24 | 168.00 99.44 18.69
RERN| 22N 5.67 1.61 497 4.66 0.91 6.41 6.10 0.88 17.42 0.94 0.56 10.40
it 351.59 | 100.00 22.60 | 513.71 | 100.00 21.22 | 693.23 | 100.00 16.25 | 168.94 | 100.00 18.65
FTAT R IR 8] RAt
KA E=H 3’;’3M 28.2 500 430.17
W 2012 4F 3 AR, AFEIPA 13 0k o oM
. e . GO 1/30M 87.1 800 1020.11
W IF, EURE ™ RE 6211 TR, T LA, e o
o . Y . 63.6 1240 1359.89
N ER P R AR FRRR E , 2009~2011 4 iR : LS
s A 1/3IM 283 81 0.18
ﬁﬁiﬁﬁu%] 6715 ﬁmﬂ‘\ 6619 ﬁﬂ@ﬂl 6703.30 ASHEAH” 1/3IM 3.3 90 103.89
Jyni, b QoM 37.4 330 360.37
BT SE %M 64.5 900 | 1177.27
A3 wEAEFHFFEL JUE[A ?/';/BM 76 300 346.67
; FIRTRE|  FERE 2011 =R QM.
2 S B () ) () TR hen 66.7 500 530.17
o QM. [ QM.
BB 1/3IM. IM 34.4 400 335.93 w&Abn 1/30M 72.8 240 155.27
. 1/3IM. & 6211 6703.32
f— 41.8 330 350.02
i M. SM E: QM AR, 1/3IM 45 1/3 £k, SM 48 %
. QM.
& 13IM 72.7 500 533.38
By b (£R) A RFTIENE 18
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) 23R4T AT AR

LU, BEEY X HZX R
TR IR R, AR S5 G0 X LR
MBS AR KR Ml K LR A 1w A4
ZARKE, Bl =R AE A, TR
WeRia B, BUR B AR E S EOR,
KRR CRIl BRIl (Tl ek oRAs
MoB LEHEAR, X2 &t 545k
7 TARKSE RN R . UL
FEIE S JsUR A BOCR S R bR AT ORI T, 1
JIMIAETRIZRAE N . HAT 2 m (145 IR bris
27 FE BRI B SEBE K

FERIUOKR & P EAS 7 U, S Atk W
TLREYE . . KRy, fRREE ). EH
B AEIEAER . BUA. AN AN, B0
IRAEHAE 19 FOKK AL TR IR Ak A
ERR, RtERIE . 2009~2012 4E 3 A,
A EV R PR F y h 102.85% . 98.83%
100.38%#i1 97.64%.

A5 mE MRS RIRBL (%)

2012 4
2009 ¢ 2010 £¢ 2011 4F 1-3 A
A 66.68 71.64 71.88 7167
ShE 33.32 28.36 28.12 28.33

KA NI PR A T RAT

I H 2009 % | 20104F | 2011 4E 210_132 j
KIENIMLFEE (%) 92.40 92.74 94.88 95.23
AN (%)  89.44 88.51 95.14 95.15
B/ NQLTAW) 6.22 5.42 4815 4.678
FETZE (NIE JiD 0.25 0.136 0.103 0.110

FAPRIR: N8 RApE

PR A B
SR R i IR ) 2, B AN

TR /) S

FEAHAE X IOT I, 2 W EE R A AR A
B LUBIEEAOREE 30% Aty . A IRE 1, 2
A5 19 FKE T B2 A S E AR B
75 TR R A5 LRI AT BT 2 ) DR PR o R 4
HAN, RS BB 2 "SR, (R
I, A R A AR RN, FERER T
ks K LT, e e R BT

NIRRT WAl INE S

Jidk, R E S AT ER SR E. A
A6 NE) RS AAEE I
2009 4E 2010 4E 2011 4¢ 20124£1-3 B
. i [ i it P i P e
Iy o/l ) (o) i) (o) i) (o)

VR 4106.23 428.23 4147.75 489.96 4334.15 520.72 1117.75 540.73
Bt 5.49 609.20 24.31 760.01 35.99 809.59 5.84 789.51
it 239.61 968.08 244.80 1281.29 268.19 1391.06 48.96 1392.12
Ve 161.87 425.00 192.80 502.10 152.21 457.87 30.68 547.21
i A 7.12 502.79 5.17 649.44 1.28 583.91 0.15 554.42
1R 263.41 173.75 219.33 214.06 186.99 222.26 56.53 201.10

Err 4783.72 441.47 4834.16 519.52 4978.82 556.58 1259.91 559.89
E: e E R ILE T BRI T &, BALH B AR A I &S
s NP2

BTN, A AR P A kAL 2008 Bt % 15 44y

TERZAa e PO RS, B N
TRV T, KR AR bk, 2 F] B
WPE BN B ERTE. 2011 4, AFREMES
TH 44T 556.58 T/, #2010 SEBXM LT
7.13%.

PoRigk gy b, 2011 FE8 Rk HIA
BRKERIZ . TS R s s a7 oy
Eb ol A s BRI EIA (5 B 65.01%. /KBS
Lt 6.70%-. PV /KIZ 7 LE 6.94%. ki & H2kiz
Lk 14.61%, A sk 6.74%.
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) 23R4T AT AR

BRI R AR T 2 B, BOKELA] R BR %
ISR EAT BT A A AR AT, 3 e
Jie HAET, BB SR O A RN
A AL, S T A P ARE e A M ARE R A A
fer CEIE RN R, A EIS R IR S
IBBEE T A

3. WA, WRA A S

W, A AR S

A TR Reds e d), HEER R —1 4k
Bo HEl, A7 3R TAF K& 12 4
) UNCIE IR E

B 2012 4 3 FS, Al ) 2L
KEIL 2745 JI T, ZR&HE] BZEela
FUBLIL 1470 J5F BL (2 W) B AR R =78k 45l
ARG S BGEERAD .

HERI A AR A A R W], VR 4

W X

30456.65 J1 G, FEERT AR ENSS, AT
5 100%[4 A H] . HETZE 3x25MW Kkt
A LA R AR NSEE A F1 2x135MW (1)
=)

HEP A R THT A ], FEM B4 4 1473,
FEXRME KNS, AaE G as i
FIBAATBR 2 7] %525 1 50%[ 1. HATZ:
BT R 2x60 7T RIHgER], &
2007 4% 10 HEANIEAT, Prikism Bl o
P4 S o

VEWTE B R THE A F], M4 19.02
fe.76, FERM. KBS, IanHHiiLae
PREETH o3 7 S35 50%I0 728wl . H RTZeE it
JEHERF0 2x60 J1 T RLMRGH) T, ©F 2008
8 HEANIZBAT, P BEgI AW LA I
PR

A7 NG M A AE) L

2012 % 1-3
g |0 R 2000 4F ‘ 2mo% ‘ 2011 4F ‘ F En
(TR | (TR I/ ON A BN HAE BN A BN HRE
() (Fm) () (Fim) (i) (Fim) (Fim) (i)
e AR AT
B2 ] 4R 2x60 810811 | 251428 | 18673 | 236339 8734 | 272478 | 20311 | 66118 7688
)
TR A
ARG 2x60 810300 | 290337 | 21794 | 231212 4005 | 270582 | 18077 | 70046 4586
)
W I
E;?%g?gg;; 3x2.5 97568 6857 | 7724 | 14038 | -14074 | a017a | -3204 8416 -657
/)
P v g 2 7] 2x135 149036 | 46108 | 9312 | 45970 | 7337 |  4s417 am7 | 14601 2008
(FE=))
it 274.50 1867715 | 594731 | 23431 | 527559 | -8672 | 628651 | 27677 | 157846 | 13625

E: W RANE B ARG v R R 5
FAE R N3] Rk

2010 4F, SZHUEANHS T, A E
ML) RRIRE ) ORI SR, BRI T 1. 2011
W, AN Ak 186.77 44T TChY,
W 62.87 1270, §FNE 2.77 1478, % 2010 4
SEILHL T AL, BRI TR AT K
Vo AulEE— A EN T B T A
FIRESE R A B ) UK, 3 s d R )

i) Uil AR5 SEBRALAEA
an LI R T A il . A RIES )
rade b, SREC “ERANE D, EPAILE,
EIFANEZ” RN, RPN R paaEs, B
L NI EOR, Bea SERE LA AT 2 8
PRZ PR RN B BAT e ).
W SRR ek R S ECR, 2011
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) 23R4T AT AR

FnF KIS e ) A RS Lk L
o R RIS B 1A Bh T A BER AR

ik (===

I K 11032 20 BEAAAK F A 1) R T8,
W 24 W) 2 b g ) Al B SRS

DU AE AR DR R TS 5 R, il F /s
A 8 A& A E)
BN | ML | 2011 4E 2010 4 2011 4 20124E 1~3 A
LU FR | FR R TN AR N AR TN AR
AFR) | IR | GTFRH) | (g55) i) i) i) i) i)
[ s 43R 2%60 58.8 676200 488400 4291 246898 -22620 63090 -2181
HEHLTEWI L 2x66 46.2 800100 549900 4373 267065 11063 69205 3235
ERE o) 2%60 58.8 366900 275600 4852 128381 -12296 41188 1417
] P e b 2x60 24 784100 557600 4609 271189 1341 77247 2355
I i R HL 2x30 29.4 689900 427800 3619 246614 -14987 80467 888
AERESLII 2x60 36 715200 490900 4297 242044 -8974 65936 3047
It fie Syl ) 2%66 64.68 0 698 -3238 155 -2638
[ B4l e 2x60 28.8 713600 543100 4758 238502 -11629 71293 171
WACE G 2x60 58.8 676800 484300 4309 241695 -10283 73510 1247
] LK
;Ej”l’i AR 2x35 34.3 320800 209416 3387 206236 -18341 44613 1365
o HLE B TAT 5
- 2x64 32 831600 279208 20386 64802 3647
BHAHRAR
Fp R [ o &
2x64 53.76 727200 264276 -3996 87775 5621
HUA FRA *
it 1144 439.78 7302400 4027016 38495 2632806 73574 739281 18174

T AT e R

HRT Sk

MR M Ak, 2 "R B B ST KL
PRI AT P XA I 3R R A P e o, AR
JEMIRN S o oS w5 R 1) P I
AL DR S N 8 0 Tl R, WK
MARBERAFERE LY/ Mb et LN

A TIPS FE B IR . SRR
PN O L S o B E I AR S /N
I Bk 216.23 A HL, ZEk 18 JE, W
BB 16 &, KEEENL—&, ek
ILF] 7000 S, BOAHERSHE—. WL
JSBRAT DX TR I 1) B A

HAT, 2 a5 i B A &) e g
SR AT PR 2 W) (SH.600575, LA R fajFk “ I8
WIHET) AK4H. A 2010 4FE 10 HJE, AAW
Tl 55 32 B R A ] JR A A A ERT AR
WA ) SRR IS T\ R 4H . 2010 4F 10 H 19
H, (S TRk TE M s it s I A B 2 ) i 9

AL CBRED B 5TAF A 7 AT A ) % 7%
FEIAEE Y GIEMEVFAT[2010]1412 5 ZURl
ST RAUE, HET IR A R ks i A
] 100% B AU B 60 2 JE M, JET 2010 4F
10 H 31 HIpHSE AR T2L. A r I
A5 32.02%I1 AL, A HEE — KA o JRER™
AR A\ Sk B s s vl A W 1
O], AR A F I I FEMAS AR I — 2%
RRACIR

AF H 2010 45 11 H 1 B, B e
IS AR A R A RN SR G I,
2 2011 4FJiE, TFEWIHS RPN 165.28 147G,
JIT B aG 28.44 40705 2011 A SEEVENRIRON
300.55 127G, A E%0 4.69 1470, #H)iE 3.31
.76, #Z 2012 4 3 A, FEWidE RN
172.53 {¢.76, P # Mz 29.70 {4.7G; 2012 4F
1~3 sz E N 67.90 127G, F)NE 4 1.30
{¢.75, ¥FE 0.94 47T,

Emay Lk (£R) AIRFTIEAE)

21



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

IR AR

6 T s b Ak v R AR S I 2R T O ML X
FRTIG S P ot ML X (19 285 538, A VLI IR R
HE— KIS R o tRie . bR ke
FirpEews, Wx K0, EEfE s 5000
Jimg; IRASk 55 B, FEI IR 60 2 )5 ¥
K, PEBREHES 115 6 (B) . AFXf
JEIPE IS, AT A AL T 26 T
B SERE I e, IR B TG A w6 R
Wers P R R OR B RE ) ARG B B )
.

2011 4F, AWPIH S LI 325.93
.76, BFIE 8.83 14T Ak, Bhikiz il
W 8.02 27T, FHNE 5.07 1470: HEHAE
SEPCN 1.51 4276, BRI 0.25 {470, 2012
T 1~3 H AR SEIEN N 73.31 12
JG, EAE 1.85 147G,

BVEE, A FEARKFEA R X AL H AR
MO A T, SEEL T RS S S5
PR RS, B HAR T T 2 F R AN B
15, AHSA ST e s, BRIRAL, A FF
T BT IR

A b S48 3k

A HAbY 25 F B RS MRA 5 L Btk
ROCHVIR TR X Atk fEiikgs). RIH
PgE AL E . AR E B M B b A . Ho,
A TR, S A AT
F7 AR BN S 2 — T LA AR

A Gy i b S5 o FIVERT A R
UL AT (LU NRFR “HE Hop=") 7k4H, I
F RS IX M X o ARSHEE R .
AN IMARE SR T s s = AT 5.
A 2012 4F 3 A, CJF LIHH 314.85 J7°F 7
K, 3 IR 69.80 Ji~FJ7K, AL % & 3966
J, B SE R P 106.13 14T

AT g 2011 AESEERENL SN
6.67 1470, ELANE-1.38 1270; 2012 4F 1~3
HSEBENVI A 1.91 127G, §F)iE 4-0.23
127G, GBI SRR A= B AR O™ It H AL T

WA, WMARBEEE. BEE, A s
Ml 25 %55 AN B R DT RAR 7 o

2011 SFA AR BN 1.27 127T,
ANk 692 J16; HAEKHI Y 2.25 1276,
FiE 1164 770 IR IHY 98 A& e\ 3807 J5 7,
FIE Sk 3750 J3 76 oAl 2% STk 6.1 427,
TUERAE 1.06 127G, 2012 4F 1~3 J1, Aw/H
ik 45 SN 1.06 127G, FiE 1.06 147G

4. BEHER

2009~2011 4, v w) 087 VBV BT A 8 AL
an B SEIL PRI, T DA E A K A
15 3] 30.40%, BT &M@ FEHEASHEK
20.96%, 75V RSN FIE R AR 1Y 5 A K
4351 40.53%F11 41.86%.

2009~2011 42 w8 85 0T e o) i)
12,16 K. 12.81 KA1 9.14 Ik, NI s
TR RS e, 2 W)Y 85 AR e B
PR R

2011 8\l A7 B8 2010 418 i1 72.08%,
A7 0% R OB N %42 5.69 0, K T = 4EME
6.50 K.

2009~2011 420 F) SV 7 J i R BUR FE B
FHita#, 2011 4= 0.60 IX, T =441 0.57
Ko

BEE ) G W SN FBEE T, 2
FLRVTE T R R IR, AR 2 NS B R AT
TR R, Y B OB B BRI 32 )%
BB, ARG, AR &DTEbr IR
K.

5. KEAX

I

B 2012 4 3 ), AW FEAEEDH
54N, Ho, BHHH 2 4, B ARE A 900
DI/ B A I 5 1Ay W) TR
H LA BRER O 14, ERIH &R
V% 219.48 1470, TR 138.69 147G
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IR AR

%9 AE20124F3 AKANE T EAEEAE

P Wi WA T=hRE 45K BEEH| DiH#ER |RIH%E
5 B /) (zs) | EIERR | (276D
1 iy S0 SR DI S PR AR T AR A e 4 | AR 4E 30%-. 4625 | 2008.07- 32.64
A YT [a] A, A 3 S ] T 4 ] 1Y) s AT PEK TR Rl P 70% ' 2012.03 :
REEN I Sk i BA L 30%. 2007.07-
2 I 400 B 0% 4724 | 1505 | 3775
BT P X P4 30%. 2007.07-
3 S 500 TR R 70% 2857 | 99101p | 2494
FH4EH ) =10 2x66 Ji T KU - .
4 o AR H R G ] 2x66 J T-FL gﬁﬁ@g%%@%%% 90.00 g;?i 38.81
E&H) T GRS D 2x60 Ji Tk patdhae g
5 JEWIHE I TIC A fig I 500 7 YA 4 30%- 74p | 2010.08- 455
R UyE] A AEFEC R R 5000 J5 HRATHE a5 5 il 70% 2012.04 :
A 219.48 138.69

FAPRIR: N8 RApE

AKX

FRER T 2 wRE D0 R B Ut e 42 )
AP, L RO A R B ), STt ] 448
RIS, KIJR R, W, FTIE
HLEESIIG IR = b . DA R i, DAZE A
B FL, HAETEIRILHE, DRI T
SRR T7 ), SRR 22 e A P Y R
W, SEILENE PR T,
AR, AR A w P B4 = 1 CmiR, 76
Wi e W R b, (N A S e  F L
EH e AR SRR,
LAY AT B NGE, AR I B
T A O KON R T 3 A )R i 2 B 1) 2

E @

WL 5T, A FIARK 5 TR T A R
TEBOKTFAFMS R . R
g, PEBSA e H gAML IR Ak SR
VA 2 ) £ 3 T e R PP R I ORI R A s v )
SRV, It AR L R a0
SRR = AR

FoAb T T, 28w R QR SEER R BN PL I
BLOAESIERY . T IX RAIE = KA
FEFLHTIA B, HUEGPE . SR EE, =R
RIS A BRI AR SEANHT . X
TR “ = P07 O BKS JRIEER
BEOTRED BEATEREAAL, TR 2B 100 12
TG, MBI GEE « G A BUR BE U
A2 GRIRANANE BRI BC &, =5 T (A

oAb, BREE, GRS WSS,
gk, 2 2012 HFHERL 2 ASEIIX, § 6
AL, @ 3L, 2B A5 JT 1T JT N

BARE, BE A TR N 5% kg
gk, A EEME SRR 2O AS, (1
T AR Gl oK e 4 B FH PN g Tt 51 1
WCNIKAF s A — B I 1] P 25 TS AT R
B

PR A A AR 55 R e gl 25 520 R
UF PR RIS, R AR e T, AR A ]
gk e MK o, BEETEEN L) g
R, AR FIR RS B R 8 T,

A OR[N D3 315 8 W) A R4 A
R, AAE— e X ok 7K .

t. WS

1. M4t

Al et T & e v Im 55
/NS I O s e = N R B i 7~ W U )
2009~2011 4FE =AFEH HI R, DLACREH
THf 2012 4F 1~3 HiRFE, A =AW
A5 42 2 v A% 2 4 o

2011 FFE IRV BTG 5 5K GHERPEH
B BER A B R A HE TR B A R 5T
R e Hh P~ A IE B BR DT A vl s
A1 = 22 R T A B W RV AR
TWILHARATD o AIHRFEEHE AR 2 F
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T8RS IR

A HAE 55 £ 4 TG F R

B2 2011 FJE, AAE S AEA
1282.69 147G, i # A aa &t 328.92 /276 (%
DB RN 2E 58.17 /470D 5 2011 A H) SR
B SN 696.01 1273, A &4 20.21 12.7C.

A 2012 4F 3 JIE, ARTESABE T
1289.26 14,76, A& B s & vl 338.63 1470 (F
DHR AR B A3 60.53 1476) 5 2012 4 1~3 H 2
FSEHLE L SN 169.48 12,78, FiE M4 4.43
¢.7C.

2. KFERE

2009 ~2011 4F, 72~ W] S A LAY
30.40% (MR E IR IS . A A 2011 4FE, AW
;e 1282.69 147, Rl K 23.66%, M
WMENGE 7 Ek 36.54%, JEWEN G AT
63.46%. /A ]V RUBOR HAFLEIG K, 754
B AR S = A

Vi

2011 “FJK, AHELBITE A1 468.68 14
JC, MR AMEIH AR MRS O
31.70%). 1785 (5 27.54%). HABN IS (L
10.96%) FINIWCEES (5 14.71%).

B 7 4 2010 4EJE A AR S % R

S0
0.63%
1t "
27 52% # st
: 31.70%
St
P
10.96% R g
D W
BUIL onee 14.71%
748% g 999

FAPRIR: 2N8) FiHRE

2011 4RI, AR ML ST 148.57 14
JG, B 2010 EEIE K 119.42%, f7 TR 4
AR IR B i T A\ 2011 SERATH I

S 35 AZTC UL SCEDNRON I K T . A ]
B o e B AT AR, o 14.94 12
TCRIE A4

2011 ), AwAEBIKIEARE 129.08 14
JG, 2010 R K 72.08%. =K, A
FIAESAE I 72.81%, R BRI T A Al ME
A b= A R DT AT A W) B M= TR R A BN
Ko LSRRI = S AN A% ks, A w7
WHI R, JEAM R 6.48%, JT R A
72.78%, JFEATR ST 15.24%, oAb 5.50%.
N T FEAT R PR AN 2% 0.41 1278

2011 4RI, 2> vl Pt 05 v 35.08 147G,
52010 SESEAFRY, EENI AL AR
WA A RTIUS H) TRE K

2011 AP, AR NOKEKEETE T 32.75
{276, #2010 FJERH K 20.66%, 5% K &
A TR R LTI AR ERAA A E
TP E 5% (1 NSO Kl 8.29 4476, 1232
REEEEMARA T LA AT
AR 2 RAAAMER OKE 8T
DT FE IR E 2% (1 S I R 26.38 {206, o
14FELAA y 96.06%, 2 w42 1.92 /2R K
W, THRELE] 7.27%, HHRELEIEA S B,

2011 AEJE, 2 A A RO A A v
51.34 147G, #2010 4 JiKHEK: 56.63%, A%
FHAS S T8 V2 T B IR K T % 1 L Ath S Ik 38
KK, FEIE AT AT s R IR f R
B 20 ] (AU PR B AR . AL A R (e
SIHT) IEVHRIR, 1 DI 79.07%, 1~2
fE i 15.83%, Ik 2 AFELL AR IR,
AF LT 0.72 AZTTIRKHER, THERELHIY
9.45%, THELLBIFEAS B,

2011 )i, 2>\ MISURHE & v 68.92 147G,
5 2010 FEJEBAK: 193.87%, 2R K& Wi A
SN KIEIEAC, % P 82 R 2 s 25 5507
K.

#2012 4 3 AR, ARlmsh%eai
467.16 147G, # 2011 FFRIEAFE, &FHH
o7 EE AT AL
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RS F

2011 4, AnAARmEIYE =4 814.01
{256, CARE % (15 54.36%) . EEE TR (1
16.24%) MLIEDE ™ (5 14.31%) HF.

K8 #2011 F IR o m R sl % = H

KA
Hofl B
7.11% 7.98%

T
14.31%
TR
16.24%

FobdR: e B

Il 1 5 7
54.36%

2011 4FJi, 2w [ E T A 442.50 14
JG, 2010 4EJRIEK: 9.26%, LI =54
PSRN, ZR5 R % 66.35%, 1™ it
LTI

2011 i, AwEIFEE TS 132.18 14
JG, B 2010 MEJRAAK, FEEAM X L
TR W e AU TRE . W 7 X
BT H MR AR e TARAS .

2011 “FJ, AwHILER A1t 116.52 IG,
¢ 2010 4EJE/MIED s 2010 FEA T TSI -
] L K 68.62%, =B A A ml o i i - Hb Al
FABFIRA B S Ao, DA KRR —
PR Al B IR 7 BV T R SR AT A 4 %
BKFTEL #E 2011 K, AFRLEE =T
T HAE A A T 41.64 427G, -0 BUE T 74.70
2.7G

A 2012 4F 3 AR, AwlHERsh %A
11 822.09 14,70, FUBE KAL) 51 JC W i A4k o

BARE, ARPEER Ay ik, W
SR M e LR, s s,
E S RIN A RS VNS Wik SRENIE <oy WY = 1 Wi A A
hA, HEART T TR .

3. R FPTH EM G

FiF £ &

2009~2011 4, AwFVAJEEFAF P A&
AR 17.97%, TR H TS0l AR
o AR 22 B R W 25 T 2010 4 4 A 27 H(SE
TR ERD A BRTTT 2w S i 52 4
AORFIHEE ) (e 98~ Ak [2010] 170
FORAE A TN BT AR 195.22 270, H,
G 1 9 2 DL m] 58 7 Bt 142.28 14T,
JEERL LG A 72.88%; H I A % 4 #LA w] LA
FLEE AT 48.50 AL TGE T Al o, i
BLEGA] ) 24.84%; v B A AR AT I A7 R )
LR AT AL R AGAL 4.04 A2 TCHE A 28
AT, RN 2.07%; AR
LN H) DAL TR 0.40 42 TGHE R X 23 )
e, BeRLEEBI R 0.21%. 27T 2010 4E 5
H 31 HSE A A 5 r= AR S F TR AR
G T

2011 S, AFPrAFHEN AT 328.92
o6, JLHSElCEEA y 59.35%, AARY
5.97%, LUifk& AT 13.42%, A4 ECH)E A
2.95%; VA J@ BF 23wl I T A # A G 270.75 447G,
dT A F TR A B R Y 82.32%.

#A 2012 4F 3 AR, AnHERAFR
Fifs # A 278.10 4IG, Frf &R At
338.63 147G, M RUIGKIEAZL

BARE, AP FE G E L.

iy

2009~2011 4F, 7] fifog AR AR 3 3 K
34.21%, TR H KA BAS K. #
A 2011 4, A FA iS5 At 680.50 147G,
o [R] 47 f5 S AL 71.35%, JL AR A f e
FEDLNAT IR AT TRERO « LR NAT K

(PRI BER LSO AR e TR
LI AT R COAR ™ BR T 22 B 9% RN R A+ 114
M X s ). 2011 AE A WK IR 55 o
ST 4% LUl 54.46%, 5 e A F MDA S
W G5 PR, ARG R P BT, A
EIREPSA T gt ALt P
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9 RHEITAEATSS TG DL

(fZ.7%) (%)
200 30
700 M" 70
>—
600 . 60
500 50
400 40
300 30
200 20
100 I 10
0 0
200945 2010% 2011%  2012%3F

wom EHHSIZT) w58 5 H (12T

23S (LT —a— R (%)

—— 2 FEEEFL LT —— BHES SR

FAE R N8 FitiRE

2009~2011 4, ~wlfufsiKFA Bk s,
P A A 70.20%. 69.54%F11 74.36%
2010 47 ) St A5 M 5 5 S B A K 48
K, AT AUTTRAA T . 2011 AFBEA R
I DA SRR AT S R, ]
FEFTR P T, 2011 4FJEE A H K645 %
A AL B 2 R A 5T 2% 0 AN Ak L S A il ol
52.98%71 67.41%.

A 2012 4F 3 IS, A AAiS A
693.51 147G, % 2011 4FJEHE N 1.91%, Hrpji
W55 v A5t 45 Ll LT 28 47.09% . 23 W) %
PR L AT 55 B A L A o7 45 Bt
KA 50 73.73%. 67.19%41 52.01%,
57K AR R E

BARE, ARG AR, i AR
W,

4. ZBFfE

2009~2011 4F, 2wl ENVAFE K
40.42%, T ED A A 91 (46.07%) .
AR, AFFENRN K B A28 T
WA L TE I 0 45 B ) s k. 2011
A, alSESEELVENE SN 696.01 140T, [FIEL
9K 35.13%, FJE 540 20.21 127G, [FAIEEIG K
26.39%.

MEFIFERRE, 2011 4E2 w1 ML AE &
BT AW R AR IR A #E 430) h 15.55%
4.19%F 4.17%., Hr, EOREZR R S B
4.66 N5, FEEURIR S5 BN,
DL SR SN o O B TR T s A
PR R RN G R A LA T BT
WkE, AT BN EAIRE AT B

PREFFERAF KT
K10 AF[EEEFIRE D)1 O
(f27%) (%)
800 25
700
600 .\\ 20
500 15
400
300 10
200 5
100
0 0
20094 20104 20115 12%F1-38
o i AL TE) e S A7 o)
) S TT) —m— B FIEE©)
—— BERI (%) —h— BRI E (%)

FAE R N8 FiHiRE

2011 4, aElENAMEN 3.29 /27T, &
BN KSR BT 2 AN S AR BUR R,
X8 F R A — 58 DR

2009~2011 4F, 2wt ai 73 5l 4-0.25
1276 -1.96 {2 TCRI-2.73 42,7G, Wb 23w 344
TERUSEAT — 8 TR SE M o 28w KAt 2
AR T KA, 3T AR VA
SN B 53 A S . 2011 4R F b
KMABAR B GRS S 2010 4F K@D,
T 2011 FFHTCE [F] LL AR R

2012 4F 1~3 J, AwsREE Bk
169.48 147G, SEIANIE LA 4.43 /27T, [FILLS)
MK 13.48%F01 24.65%, #A A 1A BT .

BTG, BEECERIKT R 52 255
KBRS 7K, 2 BB R 2 5 R
B, AN AR R B — .
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5. AR

MEEIE BN K, 2009~2011 4E, /4 F)4HY
BT R L T 5 U B I B 4 8 s B e AR
PG AN R K, AR K o A
36.72%7#1 36.02%, 2011 443 %4 775.55 14T
F1781.19 4.7 > vl W S i 4252 55 55 S AT
DL 4 A28 5 37 A (R B 4 9 A 2 16 K oy
WA 70.28%F1 49.34%, 47 T4 w4 T
P 57 45 WO i B 4 RN 4878 35 5 2 AR R L4
WMARI KRR, 2011 4E40 54 475.07 14JC
1 708.40 1276 52 BRI 520N, 2009~2011
B, AFESEIERIEE N 104.60 12
JG. 117.48 /ZJCH1 72.97 1276, 2011 AL
E I A 2010 /b 38.04%, TR
T R R B RIR IS T8, A F]
SENG AL IR AN, SE )
SRR IFI e 5

M SEZBL T B, 2009~2011 4, 23]
4 e N By i A 117.73% . 115.09% Al
111.43%, ILGINISEIUT i R 4T

MBI E R, 2009~2011 4F, /A A #%
PG S I R R s BT, AR
KAk 7.82%F1 10.62%, 2011 4FE43 5K
128.80 127G 123.40 42,76, $598 32 HA 4 %) 4%
R, A W[ 58 B3 7 P08 S A IR B
4ro 2009~2011 4, A F) % Vi A AT I A
WY 0k 3.74 1470 -29.18 127G A1-50.60 12
JGs AHGEIEN ISR EIIL e B R
PRk, AEAE— & SRR Y ) .

MBI ERE, 2009~2011 4F, A7 %E
PEPEI A TN 43 50 249-0.23 4275 30.46 14,
TG 142.15 {070, BAFPRER K, AR D
(TSI YNk A A R

2012 4 1~3 H, s ety
SR Ay 179.79 127G, [A] EL 1 K: 7.86%
AR GEE ISR RS 2141 200, [
FEARFRE, AU 106.08%, 4E 5
RILBE R FFE LT 7K

2012 4F 1~3 H, ARBZESIM SR

R H iy 45.13 426 HN 39.07 1276,
TS ORFE— B R ST HAl 5P K
M4 15.81 127G, FE AR = 03 U5 1) Hif
TRAS R T ;> W) 25 0% 3 20 H I 4 A AR
-17.66 1¢.7G, FEAEAMTRTE 5K .

2012 4F 1~3 J1, AFIEZENIMETRA
AR5 4 95.50 14 JCHN 14.64 127G,
R SR SRR TR, A E B S B I A A
BRI K

SR, AFESEEMBARY R, £
BRI BRI, 28 E 3R LG )
W, BN SEIL T R KT e
151 55 PO AN BT AR R, 2 W) 6] Al %
K BTt

6. 12frEe )

WELIREEATRE D1, T A\ i sh f A
X sh T R K, 2009~2011 =24 Al
Bl F1 I By b e = A A 43 0 82.22% FiI
59.74%, 2011 4 ik 22w PR I Fa b5 70 50l 4 87.11%
F1163.12%, 2012 4F- 3 H ik A 90.36%7F1 64.74%.

2009~2011 4w & E LA sl 7 ot LE 5
WA 48.39%. 33.85%Fi1 13.53%, A2 A%
BAFIIK R B IS ) R R, %
FRFRELE R %, #% 2012 4 3 HE, AnldE
PRI 2% P A1 198.82 127G, A2 R 14 31
451 0.61 %,

BRE, AalishiabsfdE s fatr—,
LA R8P 0 R 01 5578 w RE L i n], (R
PRV B 00 T Bl 5T 9 7 o5 RE FE R A R %,
A FEVRISAT R —

MK R G, A 20114, A
2555 5 11680.5014 70, 1T —4F /A FEBITDA
AR T 57 45 R0 RS Y, A A A 4
[EBITDA L J} £25.70f%, & ik =4 ¥9{H5.09
. 2009~20114F, 2\ A EBITDAR] G A% %43 i
H4.93f%. 5125 RIB.871%. A KIHEGRE D
AP R, AR TS E K.

A 20124F3 H I, A A AME LR 24.22
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1276, & T EREN7.15%. HAROR AL
FEARWAD M (ERD FRIEAE, X
AMECRAIRE11199.67%, H AT AR A A p= 4
BB, AL RS AT REMERR /N .

HA20124F3 H I, A ARG KRITH
{E#E545.151.00, CAEH#E277.701470, K
i FHAR 267,454 70 7 7] ) B2 Rl 9 ST 38 1

ONF] TN F FEHS e LIRS A 5 B
NF (SH.600575), 1 HHemiis 4is .

I\ KEIR IR RIZREE N AR

1. R B EEsE 8] A i 449 %08

QT RAT A R SR AR S 9 12T,
7 2012 4F 3 HJR A A K% A ii 45 Al
R BB LG B2 50 2.45%. 1.30%711 0.95%,
XiF 2 7 DU B 45 G5 M AT R o

B 2012 - 3 HIK, ARG A6, 4
IR 55 E AN LU AR RN 5T 45 5 A4 B ) )
Jy 73.73%. 67.19%F1 52.01%, Asiljrb iy
RATIG, WRIGE= AR A% B AL
B IR R A NE C A R L S| A )
73.92%. 67.48%7%1 52.61%, 1545 7 4HKs /Mg
Gy

2. Ao B ZIBIRIE G AT

DL 2009~2011 4R 55 24 Ay L, A w]
EBITDA. &5 15 sh I & i N B A E 1 5 I 4
UL B0 A I B S 0 OR A A HOM B AR 53
A 11.92 5. 72.67 {541 10.28 fi%, 2011 4 I
AEEFR N 13.27 %5, 86.80 f5A11 8.09 %, 2
H] EBITDA. £8%5 7% 2 I 4 i A\ &R L 5 0
A P SR LR B R ) R

A 2012 4 3 HIK, w42 BRILE %
;7 198.82 {076, e A ISR Y 22.09 1%,
O ) A 2R 7R A S e A SR 0 IR B RR )
G

gra T, BREUHE N, A nl T A
CHO SR (0 228 B D) B

R v I A At E AT SO, AR Tl
AT IR, AR E REFE T AR
s LA o

23 FE O 144 K RUROR BE B A6 K
R 2 —, HLS B I 25 58 ) SO
PeFho AFRE NG ELEGHEN 56, B
it 4 REA RoalT, BWEHUKFR . AW
FEAO AR A TV R [R]IS BRUAR i BEA T2 A
YIRS S5 4 i . 20094 LAk, BEAT R H %
ETb, ARIREE AU ERTE, HAF & IR
A Bl P A8 AR S AR IR R 240 2w B 3l £ A
RE N HE— DT e [FI, ARE AR 5 2 i
M55 BRI YK, B0 wEEARE A
BT B

N H TS T O R AE, B RN A
BRI, HEARTE P O S, RIRE S
g5 AR,

AT O3 AR A A Y SRR BAT R R 1
SR REST s A YIS B AN RELL AT IR XU
Ao
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fiif 2-1 ABEHEFHHRETK G5
(Ff7: 8D
WH 2009 4E 2010 4F 2011 4¢ F)E%) | 20124E3 A
WA=
il 630433.75 677088.51 | 1485678.34 53.51 | 1455479.00
i N 1023.15 234.91 455 -93.33 98.00
e A 20010.13 20626.65 7699.73 -37.97 13628.00
PR 117347.62 234524.40 689208.44 142.35 668483.00
NS 180670.71 271440.84 327515.57 34.64 295841.00
THAS AR I 185514.05 346608.38 350802.97 37.51 384416.00
INAde]
NS 362.65 463.43 1350.85 93.00 811.00
Hopl K 148658.52 327816.77 513448.49 85.85 522707.00
P18 432252.17 750137.41 | 1290807.02 72.81 | 1324471.00
—SE PN B AER B B 78.98 79.11 79.00
HAh 5 7= 18.88 7208.55 20173.90 3168.58 5617.00
W E=&it 1716291.64 | 2636228.83 | 4686768.97 65.25 | 4671630.00
s B
R e Bk 42075.00 111323.54 146932.50 86.87 135330.00
A it A A gt
e EE Ly 20000.00 -100.00 40047.00
I W 4416.91 3698.09 3961.48 -5.30 2979.00
KB 7% 394754.79 559865.92 649434.08 28.26 658710.00
Bt e = 24165.25 47650.28 71032.48 71.45 70418.00
SE W 3707900.55 | 4049873.43 | 4425026.34 9.24 | 4422264.00
R TRE 890894.33 | 1394260.40 | 1321847.44 21.81 | 1376435.00
TE Tt 222.34 597.08 1394.46 150.43 1470.00
[i] 52 B B -238.00
P My e
A
TR~ 726594.98 | 1225205.32 | 1165156.23 26.63 | 1140236.00
TR
S 22257 319364.06 319565.03 3689.19 321581.00
KR T 5626.67 4730.80 3218.56 -24.37 2949.00
TR B 10203.81 16349.26 19489.78 38.20 20366.00
At A 5 7t 7 3343.02 13072.92 28396.00
EwmINBE=A 5827077.19 | 7736261.19 | 8140131.29 18.19 | 8220943.00
BRI 7543368.83 | 10372490.02 | 12826900.26 30.40 | 12892573.00
A N8 2012 1 FERAAREZT I, HBAHEAHET L, TH.
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) 23R4T AT AR

MifE 2-2 2

AERAEREE (RESHAEN
FA

( J178)
HH 2009 4 2010 4 2011 £ BEE%) | 2012 4E3
Wl fk:
RIS K 340237.49 490500.00 | 1267486.43 93.01 | 1361084.00
WA 3K K R AT T 113858.27 116999.40 76720.80 -17.91 72362.00
A 5y M4 b A A5
NA) SR 129888.14 540557.27 | 1126696.72 194.52 | 1211221.00
DA K 503410.51 539230.08 677613.81 16.02 471035.00
TR I 143683.24 314992.29 546320.86 94.99 431900.00
NAS BR T 357 I 154577.37 203184.17 154393.95 -0.06 132863.00
PAZ R B 180448.71 218277.90 83962.75 -31.79 28878.00
PNATF) S 10854.20 20442.48 30466.66 67.54 8333.00
AT IR
HoAl R A K 342431.82 709675.48 711865.22 44.18 758660.00
— R B AR S) 242314.97 166697.39 554988.15 51.34 543541.00
HAh 5 5 150000.00 150000.00 150000.00
W i Eit 2161704.72 | 3470556.47 | 5380515.34 57.77 | 5169877.00
e B v
KR 2697992.04 | 2770506.52 | 2626348.80 -1.34 | 2609830.00
Mo 287429.31 534330.66 | 1079449.78 93.79 | 1059450.00
K AT K 106107.41 163826.27 164796.18 24.62 368758.00
LI AT K 27223.42 74903.35 78668.17 69.99 99668.00
TR f st
I JE PSR B f5 978.72 186509.02 159914.63 1178.25 159915.00
JLAh AR BN 5 14025.63 12054.36 47976.81 84.95 38777.00
e R AT 3133756.53 | 3742130.18 | 4157154.37 15.18 | 4336398.00
FRAE 5295461.26 | 7212686.65 | 9537669.71 3421 | 9506275.00
JT BB E
SECEE AR (BB A) 1026594.88 | 1952156.49 | 1952156.49 37.90 | 1952156.00
RN 219951.29 192895.00 196331.24 -5.52 196331.00
W AT
LI il 4% 543600.91 412819.69 441498.41 -9.88 490644.00
— A %
BRAR 12017.49 10542.13 20653.70 31.10 20654.00
F ANl bE| 143478.26 35474.89 96895.46 -17.82 121165.00
S MAREITH ZH
HEFRARNE ST 1945642.83 | 2603888.20 | 2707535.30 17.97 | 2780950.00
ke Ry En 302264.74 555915.17 581695.24 38.72 605348.00
EENGE AW 2247907.57 | 3159803.37 | 3289230.54 20.96 | 3386298.00
FARFTA H R 7543368.83 | 10372490.02 | 12826900.26 30.40 | 12892573.00
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M3 AREFFER
(*AT: 178D

HH 2009 4E 2010 ¢ 2011 4F FENE%) | 20124 1~3 A

—. B EmA 3524321.41 | 5150679.63 | 6960140.07 40.53 1694827.00

Hodr: BRI 3515905.62 | 5137124.75 | 6932304.43 40.42 1689379.00

ZAUPSE N 8040.86 12964.48 27592.56 85.24 5247.00

FL:2h MR 374.93 590.40 243.08 -19.48 201.00

=, BB 3431019.69 | 4997106.25 | 6748170.21 40.24 1652332.00

o B A 2721255.36 | 4046859.45 | 5805836.02 46.07 1374352.00

FEIH 2303.94 2212.05 4238.91 35.64 3156.00

F o3 NS 61.64 71.98 73.35 9.09 14.00

BB A B 51125.69 62993.79 72075.24 18.73 20071.00

By 41538.48 55637.33 65194.47 25.28 15336.00

T 433682.85 626361.12 509172.95 8.35 142779.00

W %3 H 170911.97 194759.91 282195.26 28.50 97559.00

T AR R 10139.76 8210.62 9384.00 -3.80 -935.00

fn: AR EAR -1440.33 -1984.83 82.00

Erarg b -2523.15 -19560.15 -27296.18 228.91 -32.00

o A8 A # P -5279.86 -28031.60 -27558.19 128.46 6.00
A&

=, BENFE 90778.57 132572.91 182688.86 41.86 42545.00

e ENRAMREN 8449.69 41662.45 32932.61 97.42 2722.00

Hodr: BUmsAhih 3940.40 37920.33 21393.42 133.01 333.00

Vel EMEANTH 11039.38 14353.64 13541.30 10.75 988.00

B P | w A R (N 4671.23 9610.60 8890.99 37.96 41.00

O, FiE R 88188.87 159881.72 202080.16 51.38 44279.00

Uk FTARELOR 33141.21 47616.51 64829.79 39.86 13578.00

F. EFE 55047.66 112265.21 137250.36 57.90 30701.00
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(Ff7: 8D
B E 2012 4F
HE 2009 4F 2010 4F 2011 4F %) 1~3 H
—. GEIEST RIS R
BT A SRS S BN EILA 4149249.57 | 5928060.88 | 7755460.36 36.72 | 1797873.00
& AT AR R AT K T 38 Jin 4 13505.21 3141.13 -40278.61 7629.00
WA TFel 2k ARl 3 Il 4 8612.04 13454.09 26948.22 76.89 5451.00
R B TR i 1108.78 794.94 880.00
W B HoAh 5 &8 VS B AT S I 4 50932.26 20718.84 68981.60 16.38 117307.00
LBEHINERN Dt 4222299.09 | 5966483.73 | 7811906.52 36.02 | 1929148.00
VST b FES2 T 5 ST B4 1638515.28 | 3042990.52 | 4750725.61 70.28 | 1165102.00
KGR S B ER v E 27500.00 69248.54 35608.96 13.79 -6400.00
AE TR YR AT R [l 2 T 34 1 45 141217.23 -38890.76 43361.70 | -44.59 60659.00
SRR FE TR MR A4 2365.58 1284.39 4994.38 45.30 273.00
SCATE IR T DA KA R T3 AT L4 897242.48 | 1011743.53 | 1252990.92 18.17 250750.00
AT R TR B 349373.44 | 503563.93 | 802401.17 51.55 230598.00
AT HAD S S8 B KB4 120134.95 | 201777.88 | 193889.36 27.04 14037.00
ZEWENIMER B T 3176348.96 | 4791718.02 | 7083972.10 49.34 | 1715019.00
ZEEIENIERETFH 1045950.13 | 1174765.71 | 727934.42 | -16.58 214129.00
. WEES AL LR
Wl 8 A B P IR 4 83636.35 52076.67 11847.29 -62.36 40348.00
I A3 B s R B 4 2823.01 10493.35 -100.00 2182.00
A0 ] 5 T 7 R A 0 = A B P R 4 4560.54 1233.78 19327.95 | 105.87 1281.00
A - ) S A 2T W B (TR 4 15 249558 5522.31 48.76 1580.00
WA P G sl A DS 4 5812.86 4347.95 17296.16 72.50 15197.00
BREIERAN DI 99328.34 68151.76 53993.71 | -26.27 60588.00
TSI 58 05 7= T W =SS A I 4 688668.11 | 974902.97 | 945206.86 17.15 202017.00
BT 4 418731.43 | 328152.38 | 342761.01 -9.53 91166.00
A F) S S AT B4 i 231695.69
AT HAL S BB A KM EL4 432.59 -100.00 158126.00
BRESIIER H /DT 1107832.14 | 1534751.05 | 1287967.87 7.82 451309.00
BFEIFEE NS R E R -1008503.80 | -1466599.29 | -1233974.16 10.62 -390721.00
—. BRI ST
W R I I 4 2000.00 18498.00 24893.00
s 0w RBC BB A B I B R 4 2000.00 18498.00
I A2 S i 3] o TR 4 3044856.68 | 1520441.88 | 3781930.53 13.64 926620.00
W B HoA 5 55 s B A S I 4 21221.00 19600.00 -3.90 3504.00
EREHIERN Dot 3066077.68 | 1522441.88 | 3820028.53 13.79 955017.00
PEIRATE 55 AT B4 2893062.01 | 1021664.88 | 2214191.82 -12.52 714499.00
SBCIER] . R AR S S AT LA 172053.76 192461.41 | 317754.00 35.90 88690.00
Hrp: FARSATGEDBIR AR B EF. FE 15382.50 45425.00
AT AR S A A R4 3295.00 3750.00 16587.40 | 124.37 5435.00
BRENIEHRH DT 3068410.77 | 1217876.29 | 2548533.22 -8.86 808624.00
BRIE T ENB SR ESH -2333.09 | 304565.59 | 1271495.31 146393.00
M. CEBFHNAE RN 6.42 813.88 978.71 | 1135.17
. RERINEFN PRGN 35119.66 13545.89 | 916434.28 | 410.83 -30199.00
e BARIIR 4 KIS M) AR AN 521198.89 | 556318.54 | 569864.43 456 | 1485678.00
N BRIERAEENMRE 556318.54 | 569864.43 | 1486298.71 63.45 | 1455479.00
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China Lianhe Credit Rating Co.,Ltd. o 1) 2 4R AT B R RIR S
it 4-2 RBREHMEREME
(Ff7: 8D
B H 2009 4E 2010 4F 2011 4¢ BN (%)
1. BRI o 28 TE S I
#FE 55047.66 112265.21 137250.36 57.90
hn: B A 10139.76 8210.62 9384.00 -3.80
[ 5 % e 1H S oAt 540137.61 568311.75 608309.40 6.12
TCIE B8 P A 57605.46 92176.80 96739.96 29.59
KA 2l FH e 1596.84 1332.63 1711.79 3.54
el s> (e 38D
TREE S B Gl 9ib)
AR ] B OB B R 839.40 6871.62 654.54 -11.70
TE BRI
N SN EAR B K 1440.33 1984.83
W43 H 167576.48 182401.16 238350.74 19.26
[EaAs PN 2523.15 19560.15 27296.18 228.91
PR BLUR D 1301.24 -5859.35 -3643.69
I SiE TSR AR S -1.67 -100.00
HIEBLEYI (kA5
17 B b -180136.68 -317596.95 -540253.39 73.18
25 M NI H ) ek -201084.21 -505397.60 -625618.53 76.39
S NS I H (35 N 587010.20 1007679.75 777027.21 15.05
B} -1258.98
BB EFITE ISR E TR 1042555.26 1171396.09 727934.42 -16.44
2 I A TR B B 0 G 8):
fRE L A
—4F P BT T R F 5 S5
R AN
3. A KNG E N Wi B L
WA AR %0 556318.54 569864.43 1336298.71 54.99
T LA Y] R A 521198.89 556318.54 569864.43 456
e BLE SN WK A R
W DA WK AR
& KIREZM Y IE 35119.66 13545.89 766434.28 367.16
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) 23R4T AT AR

Mtk 5 EZEitEiER

Wi H 20094 | 20104 2011 4 i | 201243 1
BERE
B RUR e B (IR) 12.16 12.81 9.14 10.85 -
A7 5% A B (IK) 8.01 6.85 5.69 6.50 -
ST SR B (IK) 0.51 0.57 0.60 0.57 -
WA L (%) 117.73 115.09 111.43 113.79 106.08
BT
ENL A (%) 21.34 20.21 15.55 18.10 17.72
S A I 7R R (%) 3.86 3.97 441 417 =
TR 77 I AR 2R (%) 2.45 3.55 417 3.64 =
Wb 55 4 P,
KT 55 % A4k 2R (%) 57.05 51.12 52.98 53.23 52.01
A E TS5 9 A 2R (%) 62.19 59.55 67.41 64.01 67.19
PEr TR (%) 70.20 69.54 74.36 72.08 73.73
ZfRREST
Bl R (%) 79.40 75.96 87.11 82.22 90.36
3 L2 (%) 59.40 54.35 63.12 59.74 64.74
2B 4 8) U7 L (%) 48.39 33.85 13.53 26.60 —
EBITDA Il B 55 (fi) 493 5.12 3.87 4.46 -
A5 IEBITDA(f) 4.30 4.59 5.70 5.09 -
SR AT U 45 TR 5 B (%) 0.01 -0.06 -0.07 -0.05 =
SER ATILA T R BRI RE T (%) 0.22 -1.52 -1.77 -1.30 =
A H AR R )
EBITDA/A ] i B S48 & AT 805 (%) 9.55 11.26 13.27 11.92 -
ZEG BI A RN B B () 46.91 66.29 86.80 72.67 -
SENE B I A L A R A A (%) 11.62 13.05 8.09 10.28 -
ERHE B AT I G E R A A () 0.42 -3.24 -5.62 -3.70 -
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b ) 24T A IR AR

ik 6 BXRUBRHEFRHTELAR

E= R it E AR
BRI
BT B AUE R AR
FRAER AR KA | (D 2 5 #KE=s CRI- B /1 111x100%
AR K | (2 n SEER: HEER=[CRHIAT n 4E)™ (U(n-1)) -1]x100%
FIE G A K
LEWEIRR
B TR B R | BN CT- 3 RO R i+ 135 3 I 22 4D
T8 R E | B AP A7 58 15
RO RFE UKL | BN % R
BN | AR SR 0557 S BN IB4 IS5 W A x100%
BAER
BREAWZEER | GPREEREHD 1 (IrE HERE+ KRS+ TS x100%
PRI S ER | VR T A 2 X 100%
FENSFNEA | BN SR 3B SN 4% 100%
EANEE | CEMBON-ENE AR BN B4 ST BNV x100%
RZLEMIRRR
PO | SR T S Tx100%

S5 AL R

AR5 KI5+ R 55+ T H L) x100%

KI5 AR

KIS KIS+ A # B ) x100%

LR

AR AR F A A 35 x100%

KHIR IR RE NI HR

EBITDA A &4

EBITDA/F] B3 H

4 ERM5 45 EBITDA

41745 EBITDA

5 SO S AT B TR R 55 R i AL

55 GO S i < AL B A A T 5

AR EREE IR

MBI | Wshe e G ks 7 A 1Hx100%
MR | QRN -2 50 s 765 11 x100%

gE Pl sh ittt

o E BN L4 VU B U0 2 1 x100%

25 G S A I <A R AR LB

55 G S I < AL R AR SRS

KA RIRIRGREE D

EBITDA/A I & 5T &

EBITDA/AHA R A&

RN ST B/ R AN =g VK

LB R BN A ] vh LS B B

LB BILT RAUE B A

ZE I B BB U A Y] T S S A0 B ) B A

O G Bl i I < AL R A A 0 A

75 B Sl AT DL U U A ) ) ER A B ) B
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RLIAGT 55 = R I A K+ A8 5 P R A7 150+ 2 P B (O B 7 100+ A+ 53540

KA 55 =K AR+ A i 7
AR S =R 1 95+ 51 55

EBITDA=RiE i A+ 2l FHAG A B S+ [ B 47 IH+ e

AR S =BG A B S+ 3% PR S S H
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Z v E & X

AAA AR MBE SRR, FEARANZ AN GE B0, 32 KU ARAR
AA BAEFET RN GR, ZARILTF BN IAK, BANERRAL
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BB BAEBIST RIS, RAMATIAEEEMIMRK, LR
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