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FEIRAT AR I R SRR 5CR &, AT 9 U5 i
BT B B AR A, B4
SIS R AR R Aol LA W S 1) 5 A
e,

AT

L AT Ml [ B8 B R A 25 e e 1 B itk R
AT B2 R B, TR E
AT — BEARFFE P, (HHE N 20074F b 4
PETE A JE (R 28 A0 LA S AT bt IR 8 3o A
Fadh, TEAHGIREECRE AME SN, wIAT
Ml R AL 1 LT B 2RI, 120064 11
20.28% N [%5] T 14.36%. 3 E b itS
S4iit, #2007, 4R AL 713
T B0, Forb JOH e MR 45 e LA R 5.5442,
T, A5 R ET7.8%. 20074E 4 [FH K L E A
3255914 T FLi, [FIbL3E1:14.44%, A4t HIH
3245814 T LI, [A L5 14:15.66%.

AR A [ R Ty AR I 4 A AT U
2008 4F4x k2 H i B 34268 14 T-FLI, [AEE_I
Tt 5.3%, {H J Hi F 3838 2007 4F 14.44% 320
B 5.2%, IR 10 FAEAAKE, Tk E
BT R HELEIA 75.5%, [F HEIEI A 3.8%.
2008 41 12 JF #t4s F L I ) 2 2737 44T FLI,

[ LG NP4 6.5%, HLJAT Ll Pl i .
2009 4 1-3 Hy, H[E 6000 T FC A UL Bk
B2 77 A A5 B 76609 7 T RL, IR EL G K
10.6%. H:H1, JKHL 14551 J5T-BC, [HEEIGK
19.3%; ‘kKH1 60121 J5 T kL, [HIELIGIC 8.2%:
% Hi 884.60 JJ T-IL, 5 2:4FHFF. 2009 4F 1-3
HA4y, 4 e Mt H B 6825 (2T FUi, 5
6488 14T LI, J3 9l bb 22 4E [ B 2.79% A1
2.25%. 2009 4 1-3 A, 4Bk ks Ril-r
R /NI 9 1009 /N, Bl 2 AE [FHBEAG 151
/NF. 2009 AE—ZREE, R HL R FOATS R RE
K, (R R R R H R AR /N I 50 TR L
B, SRR R )R AR
SEINPIETRE:

0
%’ AR N N
0 ¢ &S
15 & S
20

—— KR LR TR B

Sl L () L T

IR R: BRGETH

20084, [l Ji il LA S RAR S b I BRI
1R A ERREG I D T o ) A 456 A RIHER B (1) AR
MR o SRR BB b AR T R A A e
JRAIGR A R 2 4B, 1 Py R s 2N E T
WiE; MR, 2wy LEksgm, RS oA
WRFEEK, ST K AL R A
[177.8%, MRREHSA L) (5 K ANVAZ B AR
70%, HLAL I EARRE )RS T EORIIE D),
K AT ML AE20084F 2 4F A7l 77 45

H T ARUE T L 224, 20084E6 H IR INEG T
L R R AN IR AR G BOR, A2 R
ANV A TS Jy 5 8 H20 H B 5K &k i = — ik E
WA AR EM . SRS, K
AR ) RF T BUIS T3 B B AR S it T
0.03770/r 47, {H20084F LUK B A% T 53K
PR A (R AN E0.045 6 LA F, KR HL Al
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I ) 48R /K1 5 20074F AR EE, 4547 — e 228

R T A AE — e RE S L RAh T BRI S B
e LTI IR 288 JRAS IR K MR B8 - (EAT
A LIARAHSGE K A R AR DL . W4T
b AR [ R4 T A FEAA T, T 224t 3L
WITE BN R, R HL AP A AL T R
Jy2R G HPRES, RS BOT I MR KA, I
RVGH R DI R, W2 L B I e o

52 2 ML 5F TG N 3258, R 30 P 45
UK B HAN T 52 21— e RE LM 55, (BAE
B R G SERAT,  BURF 2 kS 4 HLJ) 4
MARMESRF S PRAIE A L Al 4 1) £ R 7K ¢
FrHAP RIS AT AR G o H RTRE R 1T 7 b a4
MW, [FIYIROR - B AR S R R R 0
BRI PER IR O bl 5 He hsakn, sh ok
WA MR BRI i A AR B A
AT P SR

m. EEhZRRSH

1. £&F%h

HUARR

AT EAT 90 ZAEMIFRI S, #A 2008
RIS, AR 12 6B I GE: R
MEZ—H 2 A IR0 ), Bedr ie s
FI 8000 Jymi/4F . Hrh AwAIEME T 12 B, &
TEAVERE S 6120 J7Mi/4E; JERFAT L) 2 R
FEHAERI 43, 2008 4548 ) 76 R Tl
thas s 25105 16 47,

FRARY

AFVERAE R, DX RV R AR
T, ZRPGKZ5 100km, FAbi4}5E ) 30km,
[ F1%) 3000km?, -1000m LA b R WA i &
200 121, -1200m Lk £ 300 {21, -1500m LA
145 500 A2, 2 FERT R R s )
74%, HERHLIX I 50%. B S HAEA F T R
RIPH X ARG % P 295 {2m, Tl kA= T
AL [H55 Bk AT 77 A0 F
Tk R ORI T SO E, WERETX

TR 8 o v ) 5 R i B b DX S Y A T i
RN — PO, TR .

AFEEEE R EE, BEA%
YSIHAIL 2241.9km?,  FUIT U AR B A 5928
A2, m3, BT IS 1A] U726 %05 i L R ) VR
PR A R A S —,  HAAR S TF R R
FAAE, RIS G0 T SRR M 5 e A B i
O ARG X RO R B R AR T AR
PR b, AR, B R R RERICR
BN ST SR, ARBlE S
J 6 Gk HE AR 16 7 mP RS, [
N} L2 B o A ) 25km, s M2 BE BN ) 45
k9 200km, BENi AL 10 J3 7w R RIS A A A
CLBE 518 2 M 2 Bk Al 2 —.

7= Stk

VERH DX RN ST 4, B U3 RN W
Z R RIS I, R IR £
PERDRIESE, A FEIRER @il 155
PRI L R, AR R
W KK AL RS TERR . SRR ST,
BERR A R LR fil R SR BEYR o

R AR %

A A A HE R XA AR A . 28
Arpdei, BWAK A, BB B BUNZ 500
o EL, PREE T 250 B, BREAETT 100 B,
NEEL KB BREEACIE I, SR ERE. A F]
FLAT AR PR r b ) XA AL

AR Fo P A FALH

ANFVRNL T WL SR AR, S E
MR 2E A AL A T FOT A 2 R TR
ol ARPIAEWEARNG 11112 A, H
57 W 25 B BURRFIR G 29 N, R A9 T
BRER LN, SBELWFEARERAL 5 A,
R ARBIFRN G 840 N . T JLAEAERLE T A
IR N R SR IK TR KK G B, 45 e n] K
ES i1y E NP TR B E Y N T 1159
G, BETE PN EHEEAE K. 1998 A
LK, o dl USRS AR R 117 I, Hohsg
Y 38 I, IREFKFARH S 64

By b (£R) A RFTIENE

10



BSEETLEIIRRD

China Lianhe Credit Rating Co.,Ltd.

¥ 2 ZABAE R R ATIRE

Tt o

2006 F 7 H "l TR SA G A O T 4
HCAR TG e S =, A sh TR T
TEH IIRTTE, RO ) A AL = i 4%
HHHE 25 o

Li LR, AR RREOR, R B
Fui, XAEHL AW, AR
ok, BUFTRE DB, AEA EERATIE A A
ST, B 5T 58 4 (05 T B

2. ARER

AFIAEEERHARIL 10 4, ¥WAHKE
PLE22 7, AR DL 45 T /EAAE BT 4% 20 4
PLE, SRR RS Tk, A
R BN AL DR N AR BA K, R )
CL

NFHEREKEPAAE, 55 %, Keps
Ji, 1974 FFile—BHAER R4 TAE, SEJa
JEB I AR I B AR, 2B
AR T AR IFA SR I EAT, R
5 RIMA R EAT, WM S REZMEERA
AR, AR RETI, AFR
ZE Pl T d, AFES, 200247 H
&, Ear#EHK, &R, FREEK
AR RGP AT B SS, BGRIERATE,
LA 0 1) 4 S W 0 2 WL A B i

AF] SIS, DA 46 %, WH5T
A2, A 1983 4F 7 Al —HAE AR TAE,
R BRI 1, M —XEIXK,
TR K, MERAT S RERR, A A E
M, 2002 4F 7 AMFAFES . DA, 9
ZHH e, 2004 47 12 HREAAEIESRK, &
SR, WRWEER. AAEEEAE RN TR AR
P AR A T AR HL AR I

AP B
B, AEE NP, AT
W2 B FE

] “LOANA”, BEHERNN RN,
BT A B PRI ARBL KA,

LT P T R, VI TR 4
WoRE, 2002 4R LR A FLKIESE & it TN
AL AR, W T KA, AAHE
B R LA DA

A 2008 )i, AFEMIRT 7.3 7N
BB SK, AREU B4 Tl
357%, K&, FHLEAPHEY 25.71%, @Ak
HIth 62.29%, /NFELUE  8.43%;  Fki ARIFK
A, mRIRRR G T 5.30%, R
2.75%. BMAE, A THECE . R TR
B IERATI Y B B AR 5, 0 TSR i —
Mo AEPEE G PNA R FREAT T,
COEHITER T 2 2K 2 70 AN A BB 454,
REH A 28 7] A2 7 48 1 S o B

3. SRR L LA

AR TR AR AR . AR X
W E B i R X 2 —, R AE TR S
X o AR ST TG, 2005~2010 42 ],
HE 2R M X R T SR B 2.67~2.8 ZIi/4E, {HE
R ETE H AT 1.65~1.7 {ZMi/4F . 2003 4L
Jii > BEEE PEASAR i R A 0 D A e L
LR AR M DX L, B AT A e 20 BB, (HAR
AR DR S UTARAR K o 2w A Bl il
EZN

AFRE 2B AER AR, 735
HR 2R S R T M 5 3R, ARME
h A 13 AN KI5 A = FE R 6 AR HL S
Zy R SO I ROk RO 2R D L
(PRI BRI R Rfr, &2 R 861" 1K)
RTH5E HL AR 26 R R 1 B AT G 4y, BN
REVR R o A T IRAT T 21808 W BUG E BN |
it AR PRI AE RN AT A R F I (E BRI
HAKYEIBEBL FBr VAR B 4% 22 IO+ B .

H. EESH
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M (A FEY SEASE . IR,
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AR YRS TIE NG LG . HAT#EH S
NI, R RS EAT
B INEA . RS E SRR s &~
H AT W T BB TR, TR
BRI W73 RSB B 2
BATREA R, DRSS . A A 11
ANRRERRTT, RIS T I, NI
BAHRRE M 7> AT 5 W AR EEHI I 2R . 2 =] [
2 SN NI NG N 1 & N D Y93 e

BEp o wl BRGS0, 2 A AR R
BT ARRIM R WS RTeN, BAR7DT
Tar g MM 55 B A RIAE T
KA P E G E IR A B,
TR ARMIY S Er-ietirfol, JHRmA
KRBV, IWMRAIE 7 A m B s, M
EREBZD Y e S A

2. EREIEHIKEZ

Bl A F) A= 48 BT K, 2006 4,
N EE S T T AR, 1B S A
—tb. EHET A E, AL R A
TN AR A R YR AR R T B, HAT,
2 ) 4 IR AL I BEAs AR, e A oF
FPEEHL. A H S HE. TR
BRI, S, NFEH. WS E R
JrlE T RAVRI RN, EHE T
300 ANICAF, FETRE ST, AT EEAR F g
TET 28w (1 B AR R HK P

A EEN LA, BIELE S RS
CAFHIEE . AR CHE 2 00w A
RS R RN, TR S5 A N AR 22 4 ¢
15, SRAEZ A=A B, K 24 S AN A
Y0 R, CARHEAEHE A HES) I, Ik
FLITVRELRI 255 R H 0 B . 2005 4 12 H 25 H,
TR IR A B 1 5 — A B K G PO v 3
E R TRV i Al 76 BT BER
M5, AR T IOA S 2 AT I
PE4x, 2006 4. 2007 fF NN 11 14
TG~ 124276, P RCHa B0 5.7 447G

8.5 14.7G; 2006-2008 /A 1) [ WAL T % -3
018 N, ACTATI K-

A FEIRN G YR | Bl | B E”
MF8 ST Er, ML WUE R SRS XU IR
YRR, SO H AR T . . K
R R RN g e A K R
W& T 22 TUE A PRI e T RORE
BRI, IR T A A I R g dar T
SEE MR E A BRY: HAEA T, 5k
it 72 S AL RS A UK | 45577 SRR R R A B

AT EMERIEAET . ArHfEH =k —
DULREREE, HEREFLATZR G RN, $em oK
FIH ZFIT AT A BROR ST A1 il i
AT A ERHB&R), BEIIXAES
B, HEUE BRI A s X G T R, I HES
TR

AR R T AT YR 5%
SR EARE]. AR, U WA TS
Wit =R S, BlE RIS T A
FEHIHI R SRR 51U IR 4R
W25 — AT Rt 7 B AT A B Y, 5
ARG A BE, SR FE A, AT Ak
KRN LR RS BIEE], WS
JEfEr.

2007 4F 1 J 23 H, HEAATIV IR E B
Zehi4y CRIE[2007]16 5) HtuE o 7 % ik
AR I AT BR A F] (LT Rk 45 2
"™, WA T 2007 4E 9 E R EERUE L.
W55 A R AT, ARG A 7 A A
JIE Pt e AR . FRAICA R 45 AR,
() 308 Tt 0 3 AT P S0 e 3 BT [0 % < R o A B
Wm0 A F L ) .

MR L, AR AL T8 TS A
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BT, SR . BEE R A ) AN W
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Awl A 520 FE Az —, EEK
FEIGR A P S, AR RO, R
BEE, i XRAHE, EaEH
AT A A AL, T Sk R

A\ FEAEEERITER . Yok LA
U JUAFE 28wl 38 v 28 ) 3B S5 N 1)
85%0LL bo A w7 S LRSS 32, 2008 4F
PR A b 61.85% %545 T 14Tk .

(1) BE# =k

5 X

WJUAE, A FIBERA =68 ) B B ™
(4577 RIS B A A R B i 1 iy AN
Wi K. 2006~2008 428 A JEUE 7 a3 i A

JEIERIT G I 4 2008 EHH L I I

L, BEED X RZX X R W
TR FRITT R, 2wl S DXLk
BT AR KR U R BL R A 451
AR EE, Ll =B R R RO
CEEIO B, USRI IEMAE S HOR, R
MERR SRR BT8R Rl RS 2 o
M LZEER, WX Zaft St sk a
TARREE R, RN UL« RN R
BE s R GRS RAR BT ORI T, et
JRAAF R IR, ox ] 11 )T WAE T 3 i
AK (WL 6. HETAF IS THRRES] T
[ YR IRAT ML ) SEBE KT 6

PR R NG P

3334 Jyfi, 4196 J7RliF1 6043 J i, 2009 4 1-3 00 4 1.3
o e ) I ] 2006 48 | 20074 | 2008 £E o
H SZI U 5 1783.46 7,
o ﬁf@imw L fe 81.40 85.20 91.3 92.12
A5 NE A HEA £ (%)
‘ TRAER | WIPRE 0 LB AR 79.12 81.45 87.72 93.07
e QM. & B (il
BEA L3V IM 1.4582 35.9 o 421 4.47 5.839 6.545
L 1/3IM- IM., =
i SM 2.9702 43.3 fg:z (MBS 0.17 0.24 0.130 0.280
" 1/3IM 0.0598 3.8 )
A QM. 1/3IM 0.3739 20.7 AR >3] Rk
T QM. 1/3IM 4.9594 88.6
- QM. 1/31M 2.0061 65.1 R A& BIEHr
Jj;;ﬁr QM. 1/3JM 4.0984 73.2 /Z_\\ﬁj Eqﬁﬁ}izl:ﬁl] E‘aﬁ]\/é\\ﬁj ﬁ?ﬁ%’%/z}
R QM. 1/3IM 3.8128 38.9 ) B . )
=] é _ JN\ =1 - 135 57 2
i TR — — R R AT BRI
WG QM. 1/3IM 10.9884 785 R, o5 Ak, WTRedE. PP, K
i QU UaM | 2808 B2 gy, AR, B, R b
THN QM. 1/3IM 5.1989 74.3

E: QM AN, 1/3IM 45 1/3 Bk, SM 450t

A 2008 fEJE, AFPA 12 X FEY It
(JF: BEFMRE— S80I,
Kise A fe )ik 3] 8000 Jymi/AE, Horh, JEiMF

B AN N e BOEIR A S 19 KKK
LT KRS A A S OGRS .
2006~2009 4 3 H, A wEIBEIREER 0N
102.16%. 97.26%. 99.76%#1 103.21%.
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AT AR A

2006 £ 2007 £ 2008 £F 2009 £E 1-3 A

Y HE @1@ HE @1% HE @1% HE ﬁﬁ%

[@7159) (JL/mh) [@7159) (Ju/m) [@7159) (Ju/m) [@7159) (Ju/mi)
TR A 2795 312.62 3337 338.52 3919 445.49 1110 409.3
Hopt 10 390.92 6 436.49 6 788.82 1 684.39
K dE 167 668.97 170 733.62 217 1369.48 61 977.12
VR 74 377.72 90 374.30 122 493.83 20 430.96
JEE 25 172.29 24 137.41 24 172.29 24 150.36
il 3071 -- 3627 4228 -- 1216 --

FAPRIR: G RAL R QG P B A RS | AR AT PR 8] b kAl

2008 A FHLE R 4955 i, Horp
AL 52.10%, HHNI L 47.90%, /7
SRR B R SOEANRAT R KR T IEME
NS, IRk EE A RGeS, B
FE s TR FE R O, SEAIRRE TR
BHNE .

2008 4 S5 7\ W) Bk IS i oy e s 1
63.10%. ZkEKIEHMACT A%, B EI
PRI KA A BT w BRI, s b
e 1. 2004 FEAEIHIER CHERHTIX H S Bk
P RSRRLRID) OBk E I RAE, By A E
MR K BB s s —. Hi,
BRIGTRFN LIAER  Jm) A W) AR by ik s 1
58 T ALK s i b AR R A s R ey i
BREMTTZE, A FAJE BRSNS B T 3
fili o

HEMFE

A TSN IS I, A A T
P RIZE7 i, 2006~2008 4F 2 i Ji S 45 i
(REBD 4351k 317.86 Jo/mfi, 338.52 Jo/ifi
H1582.35 Ju/Mli, [RIIAREAT (RIFT I e %
A~ FERGIRIFEAME . T A T8, -5
MRS 2 AR 2 B ) ks JRURE AT AR bk
W, WAL SE A A 2006 4 306.85
JG/f F T4 2008 4F 374.43 Ju/Mi, H TR
ARG B /N TR B AN A ke R, R
I ) BN (R R R 1A T Tt

2009 4F 1-3 H, Z& 5 Bk 3 2R
SRR A R A 2008 4FE Rk 50%, TR
P B RS ETRE A R B AR
Pk 20% 45 A5 .

(2) & A B b= b

ANFIA 4 AN, ol EY R A R
AF HAER FE A RAF RG],
YE R A S B HL Ty 2 WLR RO R
I

HEF A M A IR A, v 4
30456.6 Ji oG, FEMENT A KBNS, kA
Ji 51%[M A HATEE 2x35MW AT A1 45
B ARMB A i) f1 2x135MW (1% —
B

HEP R A BRI T A A, M4 5 44T,
FERME KBS, an S il
IO BR A 7 45 50% 0072w HErs
BT A 2x60 J7 T RL AR . HAEH
] 2x66 J5 TP TR H AT IEAE W .

YEWT I A R STAT A W], VMR 4: 5 1473,
FERME KBNS, AR SRR R
A\ SR 50% T AR . HEr& g miiy
1 2x60 J T IR G T .

HACHL) BeE T 4RI, 11 2x60 J7 TG
B4, ©F 2007 4F 10 HHENEAT, ks
T DA A S < — T BT
11 2x66 J1 TR, VAN A T 5Ok e 2
T H e HEKR -

G ) BB . 1 2x60 J7 Tk
BFLALEL - 2008 4F 8 HEEANIZAT, Pk s
WV LAE o) B P v Rl — 0 I T
T 2x66 J7 TR, CUAIN R R E ROk 2
I H R
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A8 nE W I Bh5. FA
- BitssblAR | 2008 ERWE | 20004 13 AR 2008 4= 20094 1-3 §
(AT @il n D) HE(TTREH) [ oN e TN e
i‘éf@‘ AT WA R AR 2%60 743347 134771 241790 15358 51909 2532
i‘éfﬁﬁﬁ MHRARAS 2%60 266233 165423 84359 6359 54542 7135
W H i A+
A ) 3%x25 48612.67 484853 | 1535179 | -9890.78 1956.56 -1038.2
e M A b ) A 2x135 143285.4 40986.68 | 41049.18 | -4787.95 12063 |  -1288.99
(=)
& 274.50 1201478.07 346029.21 | 382549.97 703827 |  120470.56 6439.81
ok R: A E) R4
AR FUBTFEACH) fE 2007 “EE &I (RAVEIEH) 141 )7 T 5.

HRHL, 2008 4F R HLE S0 743347 J1 T I
1 266233 J7 T FLbS o KRG HL) Ak —HL ) 7E
2008 AF A K L o

2008 4, PU/NHL Erihk HL 1201478.07 77
TECR, WA 38.25 1270, #FiE 0.73 147G
2009 4F 1-3 H, WYL &bk HL 346029.21
JI TR, N 12.05 127G, A3 0.64 127G
AR AR sE i, ] AR BRI 55 R
AR D I EIBA

AwlvtRIE] 2010 4, BTIX A HLARAR A 2]
620 J5 Tk, i — k) 480 J5 T 1L,

NEER AR SRR FGE R
B AN, EBIRSIHL), Bons A HU AR
NS, 2008 4 9 LK, 2wl i S R H
RIS HL) L AR TEi ) IRRE R ILH) S
[ HL SR e 4. 52 2008 AR K LK RE
Wi, 2~ Z ) BT B, 2009 - FE,
BRI MR, SR T ] 45 B
BB Z B S A B A F R B,
[ L D O AR RAFAE BT, W AT ks
REGHAE KT, RRAFA S Alg
B .

A9 ANEAME A NG R
o | EEREE | oosspem | DOFLEA mE meERA
(iTH’) (TR ) ( %%) #%i_ﬁ @] ( ;K;%) ﬁi—ﬁ

RS 2x60 467125 114191 152088 -32628 39851 -236
A IEHI L) 2%66 58309 131096 17671 -10680 39789 -799
WERE AL AL 2x60 46311 32648 -4038 18475 -1045
[ i e 2x60

il 492 525434 291598 202407 -47346 98115 -2080

FETE NPTy

(3) g%
2006~2008 4, A F] % B ALK,
TR A K- FRIE B 42.97%, T ERER AR
HAEHK 26.44%, BNV NFVENERE 3
A 1K 439k 52.09%F1 94.90%.
2006~2008 42 F] A A5 B e B

H4 17.24 IR 524758 S SR 7 2008 42K
EIEK 5200, /A F] 2008 AEAY BRI v
TR, O 14.30 K.

2008 - FAF B AE G N 127.69%, 1
T A st it 2007 4F 16.41 YK N[44 8.98
e
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2006~2008 4F- 2 F) Juh B 7 J i R BUDR R
Fase, 34EHIME N 0.48 ¥k, 2008 4Fk 0.50 K.

BIRE, NEIREERE-HE S, %
2008 4 3 FRELIK, BRI SR TR, &
KR HGEm, AFLELRIGM, FEELE R E
b R B, ARAT AT IR G s TR R T3
UL, N\ B R SRR R T

(4) &K

WRAE=FE

2009~2012 “FHAME], AT R AR SEN
I BRI B AR SRERIFX
PrEg D 560 3, XEH RS W0, W
Wy W= WA BT RO s, AR T
2009 FEJFHE = KI5 6300 J7I. 2010 4Rk
7050 Jii, 2011 4Fi& 7600 Jymli. 2012 4k
8070 Jjli,

BEF&E

F i A ml R A= = 755K, 2008~2012 4F 2y
A AL FEAT A LSBT T se il At 11 AN
H, T H APk 200.52 1270, Horh gt
I BRI S BRSO R A1 9 /N
H, 9 Aol H BB G R E S5 v
85%0LL |, o DLEHIEA JFIH D HE A, %
T H B R AR P 66 300 5 /AR, 2 BRI
FAE, WivE 2011 AEH, I H BT SRGE,
WS 2R 12.35%; JLAX BN H 43 5312 BU
W A R R 78 i g

HARE, WA A RS, A
TEE B SN BRI S R, BT A
AR AR 0K e 4 2 BN BT 3 Tl
K, Ak B i) N 2% TS A AT R R R R
K. AW MAHLE 2008 AEINEERR,
L A A A W B RO AR oK. 2009
ML G2 R M AR, IS EI A R HL)
W55 (8 2 e, Ak mb G ke e 14 1
CE

t. WS

AT LT B B e 45 T I 55 i e
TH# 2006 4. 2007 45, FlHH PGS AE S T
HEFTEBR AT H ) 2008 FFRUETC AR
ILHF TR, DLRCRZEH T 2009 44—
W A7 2006 44 TH 2 VHAE IR R A%
K4k, 2007 4E. 2008 4L K 2009 4FE—ZE i
FooBr 2V E RS 2wl 1T 2006~2008 4R
Redmihil 7 AAF, Iz i3S AR, Fik
T = AE 25 B T LE AR, LU 43 #T L 2008
TR SRR U S5 B s ATk A

2008 47N Hl MR B 8 B IR0 = S A
[2008]147 5 (& -1 HE [l e B 7= 41 IH A BRI
TATY XA I TR T TH A BRIk A
RHAT T IHEE, %8 Ch A N R [ Ak
PR B (A N REILAT Al i A 5K
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ST IR B A G St 2735895.98 4198488.97 53.46

JE: 20064~2007 5 M 43048 22 h 2k Ak 5o A IR E 4 A W41, 2P 200748 £ 8 #r 23 A N AR A X S 4.

fha b (£R) A FRFIENE -8



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

¥ 2 ZABAE R R ATIRE

{46 2007 FE K& FliE D EL R
CRfr: Jio0)

by H 2006 4F 2007 4E BhE Y%

—. Bl 1296749.09 1568981.32 20.99
W B A 948705.85 1121333.00 18.20
B R B 21095.90 24734.75 17.25
Ao 40277.43 35037.11 -13.01
B 249881.95 270194.93 8.13
A %5 2% H 14579.20 31867.12 118.58
IR AIEEEN

B A R EHAESIEE (BRI —" 5351
B (BUR DL — 53151 1502.84 3073.92 118.58
e WIS Al A58 b I B P 573.05 2106.15 267.53
TSRS (BRZE LA =551

L EEARRE G —"S 15D 23711.59 88888.34 274.87
e EMEAMI 3378.19 869.65 -74.26
M BN H 1963.92 8404.79 327.96
Horpy RGN B AL E B R 831.01 707.22 -14.90

— FRESE GRS —" 5 1) 25125.86 81353.20 223.78
W PTATRLTE 4665.48 10116.19 116.83
e ARENBE K

VY. AhE GRg bl —"5 3151 20460.38 71237.00 248.17
DB AR -0.36

Ty JAJE TREAE T R R 20460.74 71237.00 248.16

7E: 2006-5F~2007-F W 54045 2 d e ik A 2 23 IR 5P % 31, 3P 20070 K8 # 23 N R EAE KR 4.

By b (£R) A RFTIENE
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Mt 7-1 2007 EMERER
CRLfr: Jio0)

I B 2006 £F 2007 £ BB5)5%
—. GEEN A NI A I R
AT A SRR BB I 4 993889.06 1441837.39 45,07
W B (B B iR I 57 1626.03 2752.68
W B A5 25 15 2 I 45 80224.91 71782.33 -10.52
LB A ILA AN 1074170.98 1515245.75 41.06
VW SE R s FEZ 55 S AT IR 277984.86 438888.11 57.88
SATERIR T AR B TS A I 4 503209.55 555842.89 10.46
SCASH I A5 TR 2l 153634.07 179006.91 16.52
ST HA 5 278 A R M L4 3164.04 22993.04 626.70
ZEG A A i 937992.53 1196730.95 27.58
N S IR OB R S 136178.45 318514.81 133.90
. BeniEE T AR I
Bk A eIl 6825.06 7117.63 4.29
AT B 4 597.6 209.11 -65.01
A EEE T S 0 TR A A A T S R R i 238.74 119.9 -49.78
A 08 ) B A b B e B (R B 4 v
W HA 55 B S I 4 195.35 1383.21 608.07
B ESIMERA DN 7856.75 8829.85 12.39
TSk o] 5 08 7= T R = R A T = S A I I 4 390574.2 570664.64 46.11
B ATI 4 23326.36 17304.9 -25.81
IS8 ) S A E M B ST R R 4209300
A HA B F B S B DRI 126.16 4.4 -96.51
B B A B 414026.72 587973.94 42.01
BEIE B E B A i -406169.97 -579144.08 42.59
= BRES I EN IR
WR WS e B PR 4
B B I 42 440519 702978 59.58
I ) HoAth 5 55 B30 B A ORI 4 115632 2650 -97.71
B PGB mA N 556151 705628 26.88
T 55 AT I 42 165800 285000 71.89
SYBEIRER) S R SUEAT R ST I 4 14911.33 46475.43 211.68
ST HA 5 BE RIS RN I 4 120480 0.01 -100.00
% PG A /o 301191.33 331475.44 10.05
BRI LA A 254959.67 374152.56 46.75
VUL VARSI B4 B B4 S0 (R 5 i)
Fiv W& KIS SN P n g -15031.84 113523.29 -855.22

7 : 20064~2007-F M 53048 2 o ge i de s A3 0P 5 4 % 3,

4 200745 5K ) #7 A E N IR EAE XS

By b (£R) A RFTIENE
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MifE 7-2 2007 EWEREM R
CRLfr: Jio0)

W H 2006 4 2007 4¢ 5%

— KRR A S E S I A R
U i T RE 2w T 2 R R 20460.00 71237.00 248.18

s B R E

W ARIARE BT RIE

I VR R A A -468.00 1607.00 -443.38
fi] 5 Bt 9 10 103625.00 135078.00 30.35
TG B WA 4606.00 6181.00 34.19
I 2 e 14.00 14.00 0.00
Rk ol FH 30 (sl 5 ) -589.00 3641.00 -718.17
T 9l FH R Ik i) 72.00 343.00 376.39
Ak [ 5 B L TG P R AR K Bt

RiEES 570.00 530.00 -7.02
[i] 5 B R K 245.00 0.00
ARMEEENPIR GF: W)
WA 45 9 14579.00 31867.00 118.58
B R R ) -1503.00 -3074.00 104.52
HIEFTBL RO > G 38D 0.00 -265.00
BB AE PR N Qe k)
A7 B I/ (05 385 M) -932.00 -22862.00 2353.00
S S H R b (8 19 ) -12592.00 -141070.00 1020.31
ZE M SAST I 1RSI0 (e g D) 8090.00 235288.00 2808.38
oAl

S YEIED) A A R R 136178.00 318515.00 133.90

7E: 2006-5F~2007-F M 54048 2 i ge i A 2 23 IR 5B F 31, 2P 2007-4F KA # A N R EAE KR .
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31



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

¥ 2 ZABAE R R ATIRE

Mt 8-1 2008 4EF0 2009 4F 3 B&E~=hfER (&BrE)
Cfr: JTI0)

2008 £E4] 2008 £E)& BEp#y% | 2009 4 3 AE
B H =
Ui 249196.12 511499.89 105.26 456680.00
oG Rl 366.00
g 20643.58 365.91 -98.23
I g 19732.26 50142.50 154.11 107588.00
T K 2 67037.14 204335.62 204.81 118996.00
Sl el 48216.60 96161.27 99.44 162600.00
PECR R 200.40 336.92 68.13 303.00
PR A 0.00
A R 294144.66 342728.45 16.52 174975.00
i 1% 104445.49 237808.98 127.69 281941.00
—EAN I AR ) P
HAh 72 15159.74 23913.45 57.74 31109.00
SHEE A 818776.00 1467293.00 79.21 1334558.00
s
Al A i e
T A I
KA IR 5136.00
K- A 3 67398.02 141312.99 109.67 175843.00
JRA 53 AL
g vk 24107.00
Ji] 7€ 9% 2052058.14 3090168.04 50.59 3745104.00
Az Pk LR
TR 388071.67 224466.60 -42.16 670255.00
TR 3775.00
I S P B 67.08 67.08 0.00 65.00
WA
LI %= 715932.16 642634.54 -10.24 666894.00
PR H
2% 2797.00
LI 5.47 2797.05 51052.99
5 o 2 137184.10 2721.21 -98.02 5837.00
IE AR A 319.01 214.01 -32.92 427.00
HAh A7z % 20369.32 19985.74 -1.88 14950.00
R o 3381404.96 4124367.24 21.97 5315190.00
R 4200180.96 5591660.25 33.13 6649748.00

7E: 2008 M 44035 2w b AR E S ATE T, 2009 F—FEKRZF T,
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FMifF 8-2 2008 ££F0 2009 & 3 AR~ fifnk (RIRFIFTEENE)
CLfT: JTI0)

R ENE EURFRENE 2008 £E4]] 2008 £ JE BHNEY 2009 4£ 3 A&
wah i
T 656478.00 626352.50 -4.59 488882.00
FEANAS i3 280000.00
VAR 7003.00 54413.44 677.00 48691.00
FYAT T K 295934.44 354871.19 19.92 335481.00
TR IR 4226.10 55494.45 1213.14 52582.00
P ASTHR T 5 1 24548.19 24582.57 0.14 129236.00
PRSI B 17952.22 66448.81 270.14 91897.00
FATH]E 459.80 1041.23 126.45 1840.00
PAF IR
Hopt BAT 327145.44 306926.89 -6.18 357532.00
— N B AR R S) 5T 344024.20 344024.00
HAbRB) 57145 36772.54 398930.65 984.86 218560.00
ma i hia Tt 1370519.73 | 2233085.92 62.94 2348725.00
e[S IR
KA 1025388.20 | 1554578.75 51.61 2093980.00
REAH 5 6.16 6.16 0.00 150006.00
KA AR 479751.83 310886.63 -35.20 310887.00
I B
I NAT 42832.33 65373.41 52.63 65023.00
TS5t
168 S FIT AT 47 A5 978.72 978.72 0.00 979.00
HAb AR R 2 57145 484.42 142.22 -70.64 57116.00
s Gk 1549441.66 | 1931965.89 24.69 2677991.00
Uikliesu7y 2919961.39 | 4165051.80 42.64 5026716.00
I HENG (BRRBGE -
SORCE AR (EURAD 1026594.88 | 1026594.88 0.00 1026595.00
PR 187449.20 247362.79 31.96 194480.00
W AR
BARAN 8063.32 15010.46 86.16 15721.00
KA 51385.34 113881.10 121.62 97662.00
He RIS T 2%
B TREA R A &R GG 1273492.74 |  1402849.23 10.16 1334458.00
U e & 6726.83 23759.21 253.20 288574.00
ARG (B ARG &t 1280219.57 | 1426608.44 11.43 1623032.00
TR A G T 4200180.96 | 5591660.25 33.13 6649748.00

7E: 2008 WM EHIE L w PR ERLAITIRESHTE I, 2000 F—FE AL F i,

By b (£R) A RFTIENE
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Mif 9 2008 LEF0 2009 4 3 B ;@R FEHS LR

(HA7: 7o)

TR =| 2007 4 2008 £E ZE)ZEy% | 200943 H
—. BN 1810312.37 2767789.10 52.89 793570.00
W B A 1362934.37 1841837.53 35.14 590970.00
BNV 4 A 24734.75 39738.65 60.66 11253.00
s 3521251 38306.87 8.79 9840.00
T 270232.50 589593.06 118.18 142116.00
%2 M 31866.26 128987.00 304.78 44954.00
AR RGPS 326.82 -697.00
e AR EEIE (B —5 115D
Bl (kA —""5 3151 3341.12 -18148.09 -643.17
Sorpe XPBEE AV AA B A BT R 2373.35 -18540.01 -881.17
T Es (BRAE LA — 541D
L OENERRE G e =5 31D 88673.10 110851.08 25.01 -4866.00
=R IR PN 4784.52 5002.33 455 2738.00
W B AN 8404.79 21654.83 157.65 2490.00
e JERENR b B 707.22 2501.66 253.73 791.00
= FNESET CrRagi bl —"5 515D 85052.83 94198.58 10.75 -4618.00
W TRBLH 9869.77 25138.78 154.70 6523.00
s RAHIAEE R
WU, #RNE Gfg i bl —"53H51)D 75183.06 69059.80 -8.14 -11141.00
DR AR -47.71 -317.71 565.96 5079.00
Fiv HETBEA R I & FFFNE 75230.77 69377.51 -7.78 -16220.00
E: 2008 M HAELZ G F i EL TR ESATE T, 2009 F—FEREF T,
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Mif 10-1 2008 FMEHRER
CRLfr: Jio0)

b= 2007 4 2008 4F 5% | 20094E1-3 A
—. GEEIFEENINETE:
BRI A BRALST S U BIIN4 1441837.39 3228370.41 123.91 669534.00
W B (1B 2 iR 2k 1626.03 49.92 -96.93 464.00
B HA 5 28 TR B R4 71782.33 25661.27 -64.25 4182.00
LENE B IR 1515245.75 3254081.60 114.76 674180.00
T ST a2 97 55 S AT I 4 438888.11 1636891.73 272.96 278320.00
SATER IR T BA K O B T SAS I 42 555842.89 400644.68 -27.92 142572.00
AT ) 45 TR 9% 179006.91 302871.46 69.20 89158.00
AT A S E B B A R 4 22993.04 234351.35 919.23 66705.00
BN A A i T 1196730.95 2574759.22 115.15 576755.00
2= ST Y Rta SN2 e R 318514.80 679322.38 113.28 97425.00
Z. BRESEENINERE:
Wl o i 2 P IR 4 7117.63 24177.96 239.69
AR B a4 209.11 1102.47 427.22
ii’t{m‘& s BB AR B 119.90 2195.26 1730.91 2333.00
A0 ) S LA Ml P I 3 A B S v
W BN oA 5 $ B B A G4 1383.21 8125.93 487.47 9803.00
EitdA S AN b 8829.85 35601.62 303.20 12136.00
m“g@ﬁﬁ""‘ ATRB I RIS | 066060 | 1250365.05 12068 |  105106.00
BRI % 17304.90 298717.18 1626.20 49870.00
A7 ) R FAh 7 Ml A S A (B 4215 45
AT HA B $ 3 TR B ORI 4 4.40 36662.87 833147.14 8938.00
BB I 587973.94 1594745.10 171.23 163914.00
a7 ST el S 153 R e -579144.08 | -1559143.49 169.22 -151778.00
=\ BRESTENI SR E:
WIS 5 R 292751.06 5000.00
WA B I 4 702978.00 1555637.12 121.29 279000.00
B HA b 25 0 TR B ORI 4 2650.00 276116.17 10319.48 150076.00
BRI AN /N 705628.00 2124504.36 201.08 434076.00
T 55 A I 4 285000.00 849191.18 197.96 390565.00
SITCTRER] A A R SAT I 4 46475.43 130595.33 181.00 42642.00
AT A 5 5B A R4 0.01 2592.97 | 25929578.91 1336.00
b3 I Rra R RN 331475.44 982379.48 196.37 434543.00
SN B P A A e 1 A 374152.56 1142124.88 205.26 -467.00
VU, EAR R B4 B B4 AN ) () 5% )
Fiv B4 SIS P i B 0 A 113523.29 262303.77 131.06 -54820.00
e BARIIR 4 A IS5 ) 135672.83 249196.12 83.67 511500.00
75~ IR G K I G ) R 249196.12 511499.89 105.26 456680.00
gk (£H) A RITENS) 35
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Mif4 10-2 2008 EMERELNFTER
CRLfr: Jio0)

o H 2007 4 2008 4 B35 %
— R A O SR NS sh I A
VA& T BF A 7] I R 75183.06 69059.80 -8.14
In: ADEUR AR BA
S NINES 4PN
Bl RIS PR R 1607.51 9022.11 461.25
li] 5 Bt =47 1H 135077.60 401674.82 197.37
T P Y 6119.69 21999.18 259.48
KA 2 F 278.64 137884.56 49385.28
A5 B FH 98 (98 185 )
THER 2R S8 (D)
Ab R I e B TG B e AL A B = I R 530.52 1852.49 249.19
li] 52 ¢ PR PR AR
AN RMEZ R Gk 3
i} 4% 2% 46474.57 126416.23 172.01
B (B ER) -3341.12 18119.99 -642.33
IR PTATRL = k> G 39D -319.01 105.00 -132.92
ESEFTASRL RGN Gl ) 978.72 0.00 -100.00
T P ek D (U 1 ) -47551.36 -133363.49 180.46
20 NI H )k (98 38 i) -141070.17 -260516.66 84.67
2275 PR AT I (R85 (98 k) 244546.17 287068.34 17.39
At
Y R e X (B e TR R 318514.81 679322.38 113.28
= W& LI EM TR )
P4 IR HA R 42 %0 2491961209.11 5114998948.66 105.26
e L4 R AR 4240 1356728348.44 2491961209.11 83.67
T4 K T4 S ) v 1t 4 1135232860.67 2623037739.55 131.06
E: 2008 W SR d b R EL AR E ST E T, 2000 £ —FF ATt
Mk (£H) A RITAEASE) 36
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i 11 EZHERR

W B 2006 #F 2007 ¢ 2008 4F: P 2009)4; 13
BEYE
B BTRUR IR E(IX) 18.36 21.40 14.30 17.24 -
1258 R OB (IR) 15.12 16.41 8.98 12.44 -
BB R IRBL(IK) 0.49 0.45 0.50 0.48 -
EHAIRES
EAIEE (%) 26.94 26.95 33.45 30.20 25.53
MBI (%) 222 2.98 4.79 3.73 -
H AR (%) 1.70 5.57 4.95 4.48 -
Vot 55 # R
KI5 AL (%) 35.83 44,51 52.15 46.59 58.78
RIS RAMLLE A (%) 42.68 56.92 66.71 58.97 68.17
B E (%) 58.76 69.55 74.49 69.86 75.59
(L)
sl HH (%) 54.12 57.89 65.71 61.04 56.82
T Z) L %(%) 47.99 52.07 55.06 52.75 44.82
AR 45 IEBITDA() 5.33 5.76 3.62 4.60 -
EBITDA FLE 540 (ff) 6.42 4.15 5.85 5.46 -
EBITDA/A A A A5t 40 B (1) 1.58 2.93 7.91 5.15 -
i;ﬁ;(ﬁgﬂ@ﬁ%@%ﬁﬁ%%% 0.3 200 031 0.82 B
RER
AN B 2R (%) 83.06 91.90 116.64 102.50 101.45
ﬁi’%ﬁﬁﬁr EMIRAILT | o6000151 | 26062028 | -879821.11 | -572007.64 -

fha b (£R) A FRFIENE 7
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i 12 2008 SFiEmRE W (KRED BRRZELXFA TEERTFARIBR

PP R S HMEA (770 FEWE )i = EACLY)
1 HERI M AR Bk IS AT PR AT A 5001 | “kEiEk 100
2 HERO LA R Bh g2 e it e 200 | Hhgeseit 100
3 TWRBE A PR ST ) 500 | st 100
4 THERE M A TR it RS A 6 2 ] 10 | FA AR DA 5 100
5 P2 AT BUTIA B E R AR RO A 10000 By BT R %
PR A F M

6 EARBIT RAT R SUE A A 5000 | AAIEIF R 100
7 TR YA I 55 A PR 7] 100000 | AF4RAT RN 915
8 TR LT = B 2 50000 | G35t 100
9 TEREO LG AT R A 30457 | Bttt Ak 51
10 HEF R A IR DT A v 40000 | KA. K 50
11 TR AT IR DA A v 40000 | KA. K 50
12 HER DA R AT B DA A 7 20000 | #piiRSs 100
E: Ew s LR E G AR RS RANEFIRATTE

ey Lk (%H) A RFTIENE] 38
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it 13 BXRITEEFHHEAR

& B R it ' 2R
B KIER
PR AR
FPOHERGR | (D 288 8= CRI- B/ Eix100%
EANAEE A Koz | (20 n ARSI BPRSER=[CARHIET n 4F)™ (U(n-1)) -1]x100%
A A A KR
ZEYRER
BT B U | IS ONS G R RSO A1 24 S
A7 B3 e UKL | BN 55 AR PS4 B4
SV PR | BN S NP 88 B
LGN B | R R b SROE0T S5 R IR L T 55 i A < 100%
EFIEHR

SRR | GEFRREFRSZHD 1 I BB+ G+ R 6155 ) x100%
oL A | R A 6 x100%

TS5 R A | 25 A 35 N9 RTx 100%
EOARE x| CENRN BN AR BB SR E R A x100%

R LEHIEHR

TR | USRI T R 1< 100%
RS E AL | A% KM+ G5+ #AES) x100%
KIS RAL R | K6 (KIFS+TE B RGES) x100%
FLREEE | HHORRE T L 26 x100%

KHIRIRRE NI HR

EBITDA FJE{%% | EBITDA/FIE X H

4217451 EBITDA | 4#B{%55/ EBITDA
BV B AT IR AT 45 ORI A5 B | 2B DR B AT I A R A 4 5 2%
EHEREE IR

TR | Fsh B A v 76 1 x100%
AL | GRENT ik 50D s 7613 11x100%
fgElETs TR | 48T s PR AU ) 7605 11 x100%
% G B AT B AU R R SRR RE ) | B B Sl AT EL B AU B S
KRR GREEN
LE B ISR AR G | B TS ISR A B 2 L A
S5 VR B B L <A R T A 0T A5 | 2 B ) AL B B AR S 0 B
LB ISR B BUE R | LB ) E IR BT 2 EHE 3
P fifnl | (E+BLEENY) ARG S IEH
He KBS = KIS R DA 57
T 55 = A5+ A B AR R 7 o+ I A S48
At ss= CRIIBIS+R 655D
EBITDA=RilE e 4+ R 5 S H -+ [ 587 47 1H -+
5 GG BTN L St 1 A= E VE 2)) = A T B 4 o T A+ BV B 7 A R B 4 I A
ANHAT B VNS, BT B A= s TR R AT B G+ D BUB A &
B> B FE AR A B 2 VR 0 I R bR
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itk 14 PREAGHFERHFRRERESN

MR A AR T20064E3 29 H KA “4 & (2006) 955730 (b A RAHRAT (5 VR4 B
TRFEW) , LAR20064E11 H 21 H AT (fEDE i 4 FRAT IR 6t 25 T 05 FHVEROTE) S5 SR
AT, AT IG5 130 RS VPR SRR h =55, TF5RR 0 AAAL AA, A,
BBB. BB. B. CCC. CC. C. FRAAAZL, CCC% (&) LUNSRAN, H—AMe Tl =+,
“ORFS TN, RN B AL T A SE L

Z v E & X
AAA AR5 I RE IR R, FEAANSZ AR AT, L RS RAR
AA BAEFET RN GR, ZARILTF BN IAK, HANRRAL
A BHEBSTRE IR, B RARM LTI, 2R
BBB ARSI S ARIGTIAET R, AN

BB BLIEGE S5 e DRSS, AFIG T IEEIRR, 2 AR
B 5155 B RE BN T R B 5P 3RS, 29 XU AR
cce LR 55 (K BE I R BE T AP I G R85, S 2 XU A e
cC TER ™ B2 N PR IRY RN, FEARAN R LRUE R IE 5155

C ABEEIE ST

Al AR IE A5 G 15 R R E7 -
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BRAKAZ AT A PG X F
Bas L (£8) ARTIEASF
2009 F BB R+ B2 RIZIFR B

WA REK, BREREPEARAR (BREVE) BAEAN T WRAF SN
REAT E SR ER VRIS 72 W BR ER VP

MR L (BRED AR BTE R 7] NG & TR 5 BREA VPR PRI S S5k, R4
KV s AR HABAR G TR MR (BRRD HRITHEL A Wk A EREN, )
KA T REXTHE P SR A OSBRI, B B I AR B B A5 R 4R T XKL

B B E R mVIRENErR L (BRED A RER 7] 28 S BAROL S A
FHPMRE R, MR (RED ARIEL A I ERZN, SURMILAF
fE Bk I AT REXHE F SR 4= AL O W ) K F AR, B BEAE R % S R DOF &
e PG A5 PSR 0™ AL RS2, 46 DA DA ) 48 A3 v S S 40 A D A5 4

Rk (BRHD BRIMEL FAGER IR ML FIRERERVEH TERL RGO, BKG

BB CRED B REAL A 7RG YR

FERERPA R, WA S (S SR A LR, A Ve A
AT LAAS, FIR S EREP R S L, (BRED HIRSEA . EAE
SNES TEE P A

- % l M N
4 \ M YT \
A S bl i = -
BRE TR RS AR F
§ ~at N |

\ 2 ris I

J
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