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BYRRE, Sl H AR TR . Gl TE e . K
S it R RN g 0 e A R A ik
W e T 22 TS A FEHIRE s e TR
BRI, BT A A A e T
SRS E G B RS AR, 5k
it 2 S A S B 4 7 AN R R R B

N T AR BRI IR S . AR =k —
DU GRAR B, HEME OISR G R, R K
PR ZEFITHUTT R, B AT A7 i
W ALZAEFH B &), BEXAS
INES, HEHERRIER T X BIE T R, I HEUS
T WIS

AN SRR T AT g M 5%
S IR, AR, N . e =T s
Wi = AR S A, R SRR TN
IR SR M S5 ER  1R RIR ] AR
G — TR B AT RO BREL R, SE
W SANG AL B, eI R E B, AT L
KFER: TR ST IHES], weMH &

JEgErh.

2007 4F 1 J 23 H, HEAAT VIR B
Zetisy GRINE[2007]16 5) i 7 Z e
A I 55 R A ®] CBU R AR« 25 A
m™), M55 oal T 2007 45 9 E S HE N .
W55 A R8T, ARG A 7 9 AR A
JIJE P pt e AR BEACA R 45 AR,
(i) 308 Tt 0 3 AT P S0 ol 3 BT (10 7% < R o A B
WA m T HRDS A w S ).

MR, A F S T RO RS
NIQHRZER, PR BRI RS LL s fi 4, s fF L
BOTE, EHRS AR, B B R AN
RN, ATV EBUIK RO AA B — S

;

R e
VAN i]_'_—ég

AT EAE 520 A —, EEEK
FE R e, AP AR, R
BEE, i, XRAHE, E4aEg
RATNY A A T A, T3 4 S )

AT FEZEBRRITTR . Ve B,
TR P A 2y 7] 3278 b A5 N FRDE o L
Ko 2009 FZ Rl 55N, JHERAE A )
FEN SN AN, ARAE B R
T 84.38%. 2009 AR R AN A% 2008 41
W, ]IS R R R, s
IAEEN S FE 9.62 1200, EAF FENSF
T HE 2008 4F 4.09% ETFE 12.19%. 24 F)
LAl 2% 5 BLRIER DAL Sy, 2009 4 SEIIYL
A 7358 147G, W KRN, HEF) =
i, XTEERRE DTk o

A2 a2 WS MABAE M,

2007 £ 2008 ££ 2009 £
B4 23N L B2 2ON . Es=9Z3'UN
. (% . : (% . : %
Ui ) At (%) i) At (%) i) e (%)
TR 1258404 89.05 2155778 88.35 2205332 63.75
i} 86441 6.12 212553 8.71 491571 14.21
oA 68265 4.83 71678 2.94 762327 22.04
&k 1413110 100. 2440009 100 3459230 100.00
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i%%i?m S (%) I%%ﬁ?m S (%) I%%i?ﬁ' S (%)
B 413587 92.39 818235 90.65 665704 84.38
Cip)) 9293 2.08 36913 4.09 96166 12.19
oAt 24768 5.53 47475 5.26 27110 3.43
Hit 447648 100. 902623 100 788980 100

TR AR

1. Rk

5 X

LR, Sl BER A fe bt B p
()4 7 FHRT AT IR TR B AR L5 IR S Aty AN
Wrd K. 2007~2009 42 7] J5UE = 543 il A
4196 Jjmli, 6043 JjmiFl 6715 Jymi,

A3 NI EFFHFER

R AEE AR
T HARR b iz ()

WA 1 /3JM?“’3;\A 1.4582 35.9
W RS Jg"M 2.9702 43.3
L 1/3IM 0.0598 3.8
AWEIA QM. 1/3]M 0.3739 29.7
i QM. 1/3IM 4.9594 88.6
St QM. 1/3IM 2.0061 65.1
= QM. 1/3IM 4.0984 732
AR QM. 1/3]M 3.8128 38.9
TRAED™ QM. 1/3]M 9.233 66
JEAT QM. 1/3]M 10.9884 78.5
JEi AL QM. 1/3]M 2.8623 68.2
TN QM. 1/3IM 5.1989 74.3

E: QM AN, 1/3IM 45 1/3 Bk, SM 450k

A 2009 FIE, A FIHIA 12 X B2
G St T 1) S TS /S R SO
Bee tEr R J ik $) 8000 Jiml/AfE . o, Uiy
ABFERT 4l 2008 4EH 5 S

LLE, BEEY X a2 Z XX h
TR IR R, AR S5 a0 X LR,
MBS AR KR Ml K LR A 1 A4
ZAMNE, Bl =Ry R TR RO
CREAHL, CFSRIINEMBE SR, R
&R SR B8 TR, ik R 2 A
MNP s % N T P 78 o8 S L ST A s N <
TARKE R, RN . UL L
FE s DRSS RAR I BRI T, B2

JRFAF RN, 2w [T MIAET R AT LT,
(ERAALYEFF AR KT (B WL 4. HiT A7)
M-I bRIE 2] T B I RATIL I G E KT

F A4 ) BERA AT

Il H 2006 4E | 2007 £ | 20084E | 2009 £
7P (s e
AREEHUBRALFEE 81.40 85.20 91.3 92.4
(%)
S HUR LRI 79.12 81.45 87.72 89.44
(%)
AR (I 421 4.47 5.839 6.219
T
fgiz NETT 0.17 0.24 0.130 0.253

Tt kR a4k

BRAE

A IR il 03 24wl ——HOR BB
ARG R . An EEERPUNE T BT
A, cEPAM. WLaE. hhf. K
DL EREHT . T AR b
B IR BTN RRURIREE IS 19 KT
FENL T RIS AR SRR, AR RIE
U =4 AL RER T B AR I AE 95% LA L.

FEAHAG X IR KA A I, o> Wl 544
SRR S T E R . ARk
TR SN A AE LEBIFEA LR TS AE 30-40%2
[0, & [F) R 45 L — AR R IR FFAE 80% LA L.
BORH A R Le g th A Bh T 2w AR KRR =
=4I

A5 NG BERAEE AL (%)

2007 ¢ 2008 £F 2009 £
N 58.41 67.31 66.68
hE 41.59 32.69 33.32
[EPCAinEa 52.87 61.85 64.28
A [ 84.32 81.97 89.19

FARIR: 28] Repk
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A6 oE PR S A4 B L

2006 £ 2007 £ 2008 £ 2009 £

Y HE @% HE @% HE @% HE @%
[@7159) (JL/mh) [@7159) (Ju/m) [@7159) (Ju/m) [@7159) (Ju/mi)
TR A 2795 312.62 3337 338.52 3919 445.49 4106.23 428.23
Hopt 10 390.92 6 436.49 6 788.82 5.49 609.20
K dE 167 668.97 170 733.62 217 1369.48 239.61 968.08
VEIR 74 377.72 90 374.30 122 493.83 161.87 425.00
i AL 7.12 502.79
JHETe 25 172.29 24 137.41 24 172.29 263.41 173.75
it 3071 3627 4228 - 4783.72 --

PR R: AR (SR ERAATHERCETE, Bbr ) AAAZHREES)

2006-2008 4, BEMERATI SERTE, &

A B R A BN A BORIR R T

2008 R PAREFAG, R KA H R ez,

7 52 B T 1) R R R R R R 2008

SERMRITE, AT PUd. R, P
SR T SR M B R
B9 2 A BERAN 5 i

5/ )
1500

1200
900
600

300

0

2006 2007

i Yol

------- Yo ——— L

2008 2009

i

TR A A

A Fek oy

sk A b, 2009 428wk Ak
PoKBHZE . KIS R s s ey =0
Fbayr ol hy s Bk Bk Y b 62.01%. BR/KIBGE
Lk 7.13%. Win[/Kiz L 9.63%. kit & ks
Lk 10.42%, AEiE% Y L 10.81%.

BREG IS HT A T A B, B Bk it
A A BT A w R SCAS, B S
J1o 2004 A HIE R CHERTHTIX H &2k A
IR CPIESAHAE, W A [ T
W KRS gREsnEs —. Hir, 2

PR _E IR R C AT 2 FIAE D dls e, e
T AL il et = ARE R A da Mg v 3l T T g
M55, h a4 Ja R Na BE T 3kt

2. AR LA AL

A FER IR IR A,
MRS i), HEbE e — e aE .

ANFIA 4 AN, i EY R A R
AF HAEH FETE G RAR RG],
YE R A A B HL Ty 2 WLR R AR R
I

HEr M A R A A, M4
30456.65 Jj G, FEMEM A KBNS, AATE
5 100%[4 7w . HETZE 2x35MW AT
A LA R HE AR AR A 2x135MW 1)
w=r) .

HEP A BRI T A A, FEM 4 4 42T,
FERAE NS, AATES PR EiR
IO BR A 7 45 1 50% 00727 . HArs
BTARIET R 2x60 7 T ICI AR . HAEHR
] 2x66 Ji TP LR H AT IEAE R # .

VEWT A PR TTAT ], VM 984 19.02
{076, FERME Kkgs, KA SWiTaE
PSR s W) &1 B 50%IH 1l . H T i
JeHERF 2x60 J7 T RO R G ) .

HARHL) BCE T AR I, 1 2x60 J7 Tk
M4, ©F 2007 4F 10 HENIELT, ik
T CA AT . R T
11 2%66 J1 TR, AN ZERAE T 5ROk 22
i H e H R -
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RGH gLy I & 8 2x60 J7 T
ML4LEL T 2008 4F 8 HHLNIZAT, ATk HEAAN
WV s PR e R

391 2x66 J3 T bL, CAIN LRV A E 5k
T H 2 HE R o

A7 A& HL B HA
R WitaAA | 2008 R | 2000 SRR Zuwe A
= (FT (TR (7T HE) ON YR WA YA
gg& AT A 2x60 743347 701400 241790 15358 251428 18673
gg& AT A 2x60 266233 667718 84359 6359 290337 21794
g(ﬁ%ﬁ&_gﬁéﬁ)ﬂ e 3x2.5 48612.67 18015 15351.79 -9890.78 6857 -7724
g%ﬁ;ﬁ%)ﬁl WA 2x13.5 143285.4 154625 41049.18 -4787.95 46108 -9312
At 274.50 1201478.07 1541758 382549.97 7038.27 594731 23431

FETEY NPTy

2009 4, PYANHL) Aib ok HL 1541758 J1 T
LW, WO 59.47 {47G, AN 2.34 {476, %
SR RV e, 23w Al 25 26 R R
NAFRETE . A w5 S8 B 4% A T
A AE HEA T RN 23 o

2010 4F, AwTX R RS HIE 2] 620
JI TR, Hopd—4kfib i) 480 1 TIG, 1K
PAIE R 141 J7 T B

ANFTERR A B SRAREGE R
WHL Ah, BB, DUnsRTE H A
MR ENE. B A 2009 K, A FESS R OR
MBI G 49%, 2x60 T TH). @
el TEMIHL T (5 31.58%, 2x60 J7 T FL)«
OWEREA B (5 EL 34%, 2x60 J1TF0).
@ H R (G 20%, 2x60 J1T 5D -
OmehRg ) (7 EL 49%, 2x60 J5 T 50D «
O®fAeHMIH) T (L 30%, 2x60 JiT ) -
OERREEIEH) T (5 EE 49%, 2x60 I )

@A He) (G 25.54%, 2x30 J5 T IL) -
QH AR GHEE 23%, 2x60 J1TF0).
o JE 5 54 2009 4F 6 A LR S ) .
4 2009 4F 9 JJE, HERGH AR [ ) BN A i
R F) 1192 )3T U CEE LA i i
DNAPRIRE I 538 FL S A FIROND 1ok s
NI IR

AFAESERT IERE b, R ERA
AN, RIS, EIFAEZE R, P
N B AR, B, N, st
HLALAT S, B i) e P 1 A
BB 1. 52 2008 SEMER A% LK S0,
AFI SRR I T8, 2009 FELIK, SR M
AN S G AP/ 7 S R &
FRER SR A B T A RSOR A, L
MACFEARE TR T 5N, B /N
Iz, ARSI EERE D
Ut

.8 A ZE 2009 FF 9 F NG AR HNE) L

2008 £ 2009 ££
M 4 BWiSEHIAR | 2008 ERHE | 2009 ERHE(ET
" (i) TITRR R WA | ERE R [N A
i) JG) @ip) @ip)
GEp e 2x60 467125 587367 152088 -32628 200720 4476
AEHLTETHL) 2%66 58309 522443 17671 -10680 161913 -5888
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2008 £ 2009 ££
M 4 WHEENIAR | 2008 4ERHE | 2009 ERHBECTT
" (i) ITRER) R WA | ERE R [N A
i) JG) @ip) @ip)
e GV 2x60 278630 32648 -4038 104973 -6025
[N SV 2x60 541795 173615 12128
“it 492 525434 1930235 202407 -47346 641221 4691

TR o8] R4k

TERER N2 48, A s 3 & 5EIE KT
PN ] T PR S B AR R A P T, RO
JEMTN S o A AT 25K 1) P ML BED A
WAL LRI S5 I N R 7 1m) R RE TR
VLA AL it 5 B s iR &R

2009 4 5 H Feiids iz A R A = (L
RIS HHER I (RHED AR5
B2 W) RTS8 8 96 1 A 2 A P o0 T
HZBHER UL HHER R T — A7
PEA L XUy 3[R E E g A fi C H0 T
SIS WAL b et Mz dBds Al S MAMIR PN
BABNL I, T H RS 6.68 1270 (— )
LR A T 4.70 1270 TEWIRS H %8 1.98 147G .

2009 4F 8 H 17 H, Jids (600575) 2
Bk A F HEA T RATEE N BN R T
(A JB), T 228 W) REAT R E R A M B Ak B s
AR W A TA PR 52w 25
100%/B AL AR ATk {2 4 187400.68 T
TG, BARAE G ks LU ZR DAL JEE H (2009 4 7
H 31 D&V H& 2 i N IREBUV B %5~
B I A (PR A4 I R 23) 46 R U HE )
PEAL S SR T o AR SR RAT IS N
11.11 Jolle, KATHEA® 17000 kK. H
I TE 19145 (600575) HL 41 J7 48 O 3k e il 1B 8 22
A, 20 E s s i o

R EE, A AT NI Z )
TN AN AT BN R BE I o, I )
FORBE 2 7 R Ml 2538 8 1) DX S - A5 4E
fiio

3. BEHHE
2007~2009 4, 23] % e A ERIE K,

R G K LT 28.90%, T &R Y)
HEWK 32.79%, B AFIENLREFEI R
A0 48.18%F1 0.44%.
2007~2009 42 i 54 5 0T A8 e I B8
E 4 16.60 K. 24752 AN AE 2008 4K
K 520, A ) H 2008 4 T AR A 8 R i
UHURBEIEK, 2009 4% 12.16 K.

2009 FAEAFBVEHIG N 74.62%, fF
TR A i 2007 4F 11.54 X FFEA 8.01
/¢

2007~2009 42w 08 7= i e B i
TF%, 34EME A 0.56 YK, 2008 F 4 0.52 K.

BTG, AT RAEERCRE, H 2008
AR LLR S T 7 5 AURE T R A7 B3 14
S, ZERCRTRAR N, (RANA T IE A .

4. KIEAX

BRAEFFE

2009~2012 AFEHHIA], 2 w)REB AR ST
I BRI AR TREKIEX .,
MYRalX 5 050 I, XPBEA ErT W
L N U1 1 N 5 N G /NS B 7
2010 4F J5 i B4 7050 J7 i, 2011 4k 7600
Jim, 2012 4Fi%k 8070 Ji i,

2009 4 4 J, AF 5 REKRAMEN G
BEROL N S R REIE T R A RS A (A
Fl AT 40%), SRR R A S i DX R Rk
oo ZIER R o O AR A% 11.58 12
Wi, Tk 7.74 440, Bl n] Kfif & 5.04 12
Wi, 2w SR EL A 17.75 14TT.

A [ 2 2 AT LI 7 4 8 300 7
WA BRI S S i e A P A
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F| 2000 Ji/4E . 1k 2009 E A F] BilsE ik
% 3.31 127G,

PN S R 0 U R BRI 2 WA P O Je S
R RMEZE D, ARG HE LN SR,
T8 X 38 [ ) HEA T 1E— 20 WU RO

B 7@

MR s A m R AR = 775K, 2008~2012 4F 4
AL TAFEE L H T LR se A ih 11 AN
H, 5 H M3 200.52 1270, o 57 ghiine
W BRI I R SOE R A 9 AT
H 9 AN H B9 G vk oy R H B2t 1) 85%
P

BARE, WA AR B2, AW
FENE SN NG PO KSR, Al T AF
AR S INK 22 4 R BEN BARTE B TN KT,
AR BT[] P9 25 T A AT R R RF R PR
A FMES SAHAE 2008 AEINE R, T B i
BN A B TSRO AN . 2009 AL &7
PRS2 IE 2 A w55 1) %
MR, KA TSR TR 5 o

t. WS

AFHREE T AP E RS IS A R
ONHE) BT 2007-2009 HEARVE TG AR BE =LA 1T
il AR VIR SRR T E.

2008 4= 7 F) MR A S 28 R IR 08 = SUAR AR T
[20081147 5 (& T~V H& [l 5 5 =T | H A= B )l
HY 5 KR [ s 8 7 (4T T A BRI iR A %
BEAT T REE, il e N RS E Ak A5
BUEY R (A N BTN E Al B 43 80025 5 it
200 FE AT AR B, T8 A s 4
PBROLAT 4% 1-6 47, 5 = (e Jsl il 4F
PRIEA E46% 5-10 4F, by )= A I R A %
TR T . AT FIR STl R FH Ak
&R o BRI S VAN VAR BE T 2008 4 B A
BRIRE Ay 9D R B 6.52 14.7C .

HR A 28 7] 411 [2009]303 53¢ (e T 4% v
RS FI 8 RS ), A E TR

[t NI WA TR ) RIS S BN D S 4 4
Bl A S R 25, A R I TE W —0 AL
(R AT T RS, BT 2 A IR
U A SRR AR, A A IR S
A5 B R R R T ko T4 A AR B
2009 4 J& I SV RE A Dk ek 2D AT A
3.59 147t

FRAJ 2 7] £E 114 [2009]303 53¢ (6 T4 45 vk
SR 55 FIAs RIS ), A R R
W, &5 ol [ e o T T FE T AL AR
B AT AR 22, A ORAIE [ 2 % 7= (1)
PGB, A FDN AR @A) i Ok R % &
4 T HEEHTIH, A8 Sy 4 ] 58 B 7 S A
BRATIHGE, AR FaR 2 vl vh AR R FH AR
TERE o BRI 2 VAT VAR B 2009 A5 A
R E ok 9D S8 1.55 4.7G

A 2009 FIE, Al (BIF Er R
744.68 147G, P # M3 226.60 1276, HIA
Ja& B F T # AR 196.10 1278 2009 4F 5231
EORON 352.43 1276, FHEEHT 9.27 /47T, 4
B G A B I A A 104.60 147G

1. ®Fh=

2007 ~2009 4F, 2] W R R LLAE Y
28.90% ¥ i3 . A 2009 fFJR, AR B
SVE 744,68 1470, B EAERIK 20.88%, i
MBS 23.06%, AEVEN @A
76.94%. AW BEREOR HRFEEIG K, B
B AR B 5

) ARIHF=

2009 FEJi%, A F BN B A ik 171.63 44T,
EEBCRIARH AdE TR Bt a (Y 36.79%) .
e (v 25.19%) FLf K5 (5 10.81%). W
WOk G 10.53%) . HAl MG (Y 8.66%) .

2009 EJiE, AW Lt B aat 63.15 /47T,
& 2008 fEY]HEK: 105.26%, HARHmE KL H T
2w 250RN 3B S5 W N KRS T B 380

2009 4FJiK, Awf7IR 43.22 {26, B 2008
SENIRK 76.22%, EEEAF A ALY K,
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& Ak A7 A3 A RARAE

A FIAEDR E TR AR AR (R
By 10 1278, WA FAFERL 7 1470), Horp
JERPRE Y 12.48%, H R 6.07%, AT
i dl iy 70.82%.

BI10 2wl Jal e M

A
_— 0.02%
25.19% W%
4
36.79%
LAt
R
8.66% N
Lok
TRAT K At
5 RO E‘fﬁ* ‘*
10.81% x o 82% 1.17%
1053%

FA R IR &) FIH RS

2009 FJ%, A F T HIA T 18.55 147G,
5 2008 FEAIEK: 91.29%, - EE A TAT ) TR
o

2009 FJE, A FINEIRZREEG T 18.07
276, % 2008 SEHII D 21.95%, B R
BB, ARG E LK. An M
WSO R SR FH AN A S V2 T B AR K oA 45 1 S
WK tT 22.41%, FBLE 5 AR A AT BR A w1
CRAE RN AR Z MR R RS
TR OIS T VETTPEIR MK HE 2% 1) WK
14.94 127G, AdliHE T 1.18 {CHIIRIKAES,
RT3 L AR A 2

2009 “F i, 2 A HA NGRS AL v 14.87
f¢.76, % 2008 K 47.35%, FEEIAS
LR TR 2 MR G i 8. A wlv
27 140 {2 To IR IRE &, THE 1 9.16%,
TH L A G B

BARE, AR I m 4 Ay R
Ky BB -

@ ERIHFT~

2009 R, A ARRBITE A1 573.05 14
JG, PAREE R 77 (dr 64.70%). E& LR

15.55%) FIJGIE %™ (15 10.99%) 4 .
SR RNNSIE B el 9 54

e BT S

e
0-72%\ ek e
T2 127 15.55%

10.99%

SN Ess
7t

6.89%
\f&‘fﬁma%m

=
0.42%

W 87
64.70%

ki A9 % iHE

2009 T Ji, 2w [ € 55 745 1 370.79 447t
5 2008 £ /D 2.39%, LG5 )R 5. Mg
AR, BT IRETRN T7.47%, 87 B
Ko

2009 )i, AFIELE TS 89.09 14T,
& 2008 4F KMEH K 287.00%, Frifrad TR
FORVE T RN I RN H A S At
MR XA I

2009 I, AFICIEBE A1t 63.00 /47T,
AW T B 6.54%. b HH AL 18.21 12
TG, R RLE T 44.60 147G

BARE, ARG K, A R
R

2. FAEAPTA B

2006-2009 4, 23 & A J& BEA 5] A #H A G
ERHE K 23.86%, TESKHT 2009 4L Iifig
A ARAREE BB A T O
HERFH (BEHD A R TR J 20— AR
AU I &) (| 1987720071488 ) M
JE, T 2007 4F 12 J1K 51.49 AT BN K
NN, SEITEIE T, [R5 A AT
Ko 2009 4F 7 H, s NRBUF ST
Wk CEEED G BRSTATA A BN ECE < 1)
BGHEED) (BEBCRA[2009]1166 ) #eiE, Bk
& e G St (N o 2§ e /N P OS5
DX T FVA B o AR BRSO R A, A FDKE
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WU A H 49.32 4270 KN AT ZRHH
AR L Ifig 25 B H IR A S

A 2009 I, IR EREAF I BTA # A G
196.10 1275, A FIPTAF N 86.54%,
HSER B 52.35%, EARARRY 11.22%, &
Tifit £ 27.72%, AR SBCRE T 8.03%. A H]
A #A an Ae e P — o

2007-2009 4, 2w A BTSN Fik, 4
BIHK 28.88%, Tk A KIS G
Ko A 2009 I, A EBiss Gl 369.79
.76, RIS SAIR) 71.38%, HARIEA R
BT ZELUSATIKER VAT D RERO . HoAd iy
PR (PR B O AT B Tk
K BIUNATEK CLAE ™ B T2 8 ol AV B0dk
AFEIH T X B o ). 2009 4E i 2 1] K3k
45 AR5 Ll 80.73%, N AT BS54
Fa ot EE K A3 55

2007-2009 )i, 2\l KA ks,
4394 69.60%. 73.80%F! 69.57%, =% 2009 4
S S NS ST - A /NI R A SRk i
ERAPT N, 1 3 FAF AT EAK IR
I3 56.79%. 64.32%F1 62.00%.

BTG, AR AETERR G, ik
L

3. AAH

2007 ~2009 4F, 2w ENENFERIE K
48.18% , AL T~ b B A (1) 4 5 W K S
(54.04%) . 2009 “F- 2 FWIHY 55 A R K,
DTk 73.58 AT, B AF 2.31 20 KRG
hn, T30 2009 FLIVENITA 352.43 147G,
be BAERK 24.77%; 52 [0 98 7 B0 LB
Ko A AT IHBUR R S E N A 3T TH K
W hn 52, 2009 4F 2 ®ED A A 272.1212.7T,
b 4K 43.99%, @& T8RN K L
il 2009 423 w]FITE SRR 23 ) i AT
[ 3] N % 35.83%41 30.87%, 4%k 9.27 127C
F17.10 127C

AHA{E 2008 AR T A [ E B AT IR

Jiik, B T, 8. PrIHBU M AR A Y
Wik, 2vH] 2006, 2007 4E B IH/RE & %
P JEA AL T 0.20 7K T, 2008 43531 [H]
PEFE R, BT IH RS X /N, 2009
EHTIH O I e B g, SR E T IH e B
FEIRN AR T 1.27 (/KR 11). Bl e
R 3N T I A, S E0RE R e/ .

%9 2007 #4487 ik

T ﬁﬁ/ﬁﬁ ﬁggﬂﬁ $£2$
Tl 2 7 P I B 3 7~354 | 2.02-13.50
ARA 7= R [ 52 B 3 10~40 4 | 2.08-10.60

TR R 5] R
%10 2008 FVAE 48 7 ik

mawrsn | o | PTERER | i
7
BiE . @5 3 5-30 3.33-20.00
LIE=3 S 3 4-20 4.85-24.25
ek LR 3 6-10 9.70-16.17
Fofl 3 3-8 12.13-32.33

FARIR: 8 Rk

A 11 A0k ECR A B R R AATE At

2005 4E | 2006 4E | 2007 4E | 2008 4E | 2009 £&£
R Ao
f’rtﬁ“ S 164.96 209.81 | 29826 | 490.32 | 523.83
W RTIH | 53.75 62.85 75.01 | 110.46 | 153.04
s
{@HE%’ B 12 146.96 | 223.24 | 379.86 | 370.79
W B
ey 0.00 0.00 0.00 0.00 0.00
IRAL I
PR
';'m*tﬁ“ T 2 146.96 | 22324 | 379.86 | 370.79
Z 9T 0 1
g / [ 5 9% 7 0.20 0.14 0.18 1.27
iR

TR IR A E) A

MERRIRE . SZYTA ST IRK,

PRI ZE IR RG], 2009 4F 2 1) B PR %
ST AS B RN R WG 2R 0 R 21.34%
1.19%F! 3.13%, b LAEE IR TR, SEPrff
R F BN R B A R AR K
BARE, A F BRI R .

By b (£R) A RFTIENE

23



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.
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4. AR

2007~2009 4, A FLE S A4
WMANE DA 15169 147G 351.04 {4 JCHI
422.23 {L.TG o A F EE T B IR i N AR A K,
HE T A m BB SN (EEHK RN
48.18%), FIYH GIEK 66.84%. AT 3 FL&
B SILETE SR A0 32.01 47T
74.63 {£JGH1 104.60 1476, 2007~2009 4F, 2
A LW LR TR T, B IA F
114.23%, 2009 4Eik %] 118.36%. 4N i
Ly SN

2007~2009 4, 2w PRI e %= (-
FEWLAR ) FIAEER T2 LA AR I L) 3
WL, AREESIMeR B L, §
B Gl SN K A SR B I e S S RE LY N e I |
4y 58.80 147G 178.73 {4 JGAI 110.78 147G, A
GRS PAE AL NS

2007~2009 4, A H) % Bt i s iy i &
A9 4-25.90 12, 7T -100.36 12 7CH1 3.74 14
JGo. 2007~-2008 4, A" FZEE %1 )7 2
BT, HBEVIE IS N Y = 1 A
W AT, 2007 ~2008 4E /s 7 & B SN
AR 2\ 45 S AH 1 I 9T N EE . 2009
TERFED AN BB T T b, BRI A
AbTPATIRAS, 2009 4445 W iE 2 I 4x i B
1451 4-2333.09 Jj JG.

ARG, U 2007-2009 A F 48 1% E)
AN B ISR SR, %8
B ) A I PR 1 2 56 4878 I 4 Y S0 R 4K
WHAER, 2 vRr AR B Hs 0 R PRI A 381 S bR 2%
filt, ABBEAE A w0 MG A D, A FR A
% 0% ] PR AR G B

5. {EfEde

MEIAEEGTRE ) E, T ARl sl F il
ST sl % P M K, 2007~2009 4FJi 2
B FE S LA RS A =, = FE
124 67.21 F1 59.20%, 2009 4FJ& 23 ) P I 5 br
239K 79.94%F1 59.81%, 52 KH R I T 73 1 il

oy SN AR H 8 R AR AR H
RO, A AR TR bR A W 2 g . 2009 4F
N FIGE TS B LA RN RN 20 Sl A2 () 39
A AV RS 5.93 £5 1 1.47 fiF, %% 2008 4
B BFts 2009 4R, AR R B A
76.88 1470, AN FIRIfGISH 1.08 5. ik
F NEHISCARE ) BT

MG RE 1R, #3220094F )%, A F] 4
A 25 & 11 369.7914. 00, = & AIKF B
EBITDA KRR K52, w4 5i55/EBITDA
H120074F5.290% T F% 425.181% .

B 2009 “FK, A FFAMEAEELR 28.50
Jiot, S EBAA F A ARG 12.58%, A F
FALREHIR AN, Foroe b R LR X% 4h
FORAE K 98.03%, 23wl Xf AMHLR AL A [
HAalk, BT A A e S S SR
R AEARAZ A (AT BT/

A 2009 4 9 HIE, A A IR & KT
FAG 7% 441.30 127G, S 200.96 127G, [
HALH] 240.34 4476 25 7] (A4 BT ST 8 1

I\ KB AR SR GRRE D 4R

AT A INATZE RATRUE 20 1278, o
2009 FEA F AR5 11 5.41%, AL A5
TR RAT I 28 A5 55 S5 AL S M /N

A 2009 4 i 45 Hicdhs Ry LA, AT Al Ao
T RATIG, A A= ot Fe F A i 5 45 w8 ARk
EL 44 ) B T4 70.37%F1 63.24%, 4 vl £ 4%
GBS LT, B TFIE R A .

B 2009 I, A FIHLERTE " 76.88 12
JGs AL 3.84 %,

2007~2009 /A 7 8 TR S LA\ 2 AR
FER R BN K3 K, 20 501 o A £
ME A5 AT I 7.58 £i5.17.55 £5F1 21.11 £i%;
N ) GENE S AR I A I VA ) ok A
ANV S5 R AT AR ) 1.60 £i%.3.73 1% M1 5.23 1%,
NI = S e SN B e WA~ ISy =T b2
S AN A A A5 25 38 LA R 7
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2007~2009 473 7] EBITDA {7 K:, 7
FEAIAAMNE AR 1K) 1.34 15 .4.41 {55401 4.27 1%,
X AR A 51 25 7 5 e )

BRI, AR A A A5 S B A W
(I LRBEBE T o

N GETFN

HRE s v R R (Y Bt RE YR AT SOk, R T
bt SRR, A 25 AT
A LA o

23 W) H A K51 A 134 AL W 2 K e e
AN K 2 —, HGBORMLEE ST
PRBEAL S o A mlE NG BE BN 6%, AR
R A I FREAT R AT, BERE B R . &
A LE MR AR L TV R I, AR 1) 98 A ds
(SN PRS N E R T

K H TS T DL R, B AR
KRR, BT BORRAS, HAIRE I BGR,
% AR . 20094 LK 23 "R 7 fEAR D 1Y
RSSO WA N 14355 RV ST I S 3
PR e F5 20HE 2D 50

BT O3 7] AR INE I ATA ] A o o
A BE TN ERE VA, AL B A fERE
I RBEARAR o

By b (£R) A RFTIENE

25



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

&b 7 A3 R AR BB

B4 1

A (RED BRFERAERNE
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IEIRERERE;
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Fif 2-1  2007-2009 FFEF=ffRk (F55)
(R J770)

T E] 2007 4 2008 4E 2009 4E
ViR ATE
TRM%E4 250819.70 521198.89 630433.75
SEA AT 4 0.00 0.00 1023.15
PR B4 0.00 0.00 0.00
2T 5 M A Rl e 643.58 372.60 20010.13
NS bR 25732.26 50142.50 117347.62
PR 78976.89 231466.95 180670.71
THAS I 48225.02 97022.26 185514.05
PR B 0.00 0.00 0.00
P PR 0.00 0.00 0.00
MR G R HEE 4 0.00 0.00 0.00
A& 200.40 336.92 362.65
LA R K 294484.62 100885.37 148658.52
SN IR G Rl = 0.00 0.00 0.00
15 80009.84 247532.53 432252.17
bR 34885.16 86090.98 53927.11
) PEAE R AL (™ P 10314.99 139811.41 306138.99
oAb B %= 2632.75 0.00 18.88
WA 781725.06 1248958.02 1716291.64
e B
LA GG e 29880.00 23763.45 42075.00
Al Al 0.00 0.00 0.00
SRRt L e gs 20000.00 0.00 20000.00
K NIRK 0.00 5135.74 4416.91
KA % 67130.81 138372.99 394754.79
Bewt v = 0.00 24231.75 24165.25
SE = )R AN 2982570.23 4903191.95 5238338.21
W BiHirH 750137.14 1104641.09 1530437.67
JE = A 2232433.09 3798550.86 3707900.55
[i] 5 % 7= 1A 2232433.09 3798550.86 3707900.55
e TR 387506.85 230203.45 890894.33
TREY %t 0.00 0.00 222.34
[ 5 7% F= 3 3 67.08 67.08 0.00
AP A
A
TR = 722706.80 674084.10 629996.44
TR H 0.00 0.00 0.00
P 15578.29 200.31 22257
K A5 it 2l 138852.43 5402.18 5626.67
T SiE TSR 0 2936.26 11505.05 10203.81
SeAb ARG ) % = 5429.32 0.00 0.00
R E= A 3622520.94 4911516.96 5730478.64
® 7B 4404246.01 6160474.98 7446770.28
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Mif 2-2  2007-2009 & =Rk (AIRS5E&ENGE)

(. J3oe)
by =| 2007 4¢ 2008 £¢ 2009 ¢
k.
T 656478.00 634352.50 340237.49
A P il 47 A5 101520.33 100337.14 113858.27
FAT 4 7003.00 60308.44 129888.14
FEA IR 297612.76 377903.83 503410.51
Tos 4226.10 55509.28 143683.24
AT HR T 7 1 24542.11 134963.39 154577.37
IR ki 23528.63 78818.53 165640.72
NATHF]E 743.28 3725.36 10854.20
FEA A
Hopt BAT 455020.13 225823.16 342431.82
TS5t
AN B ARG S) 5 344024.20 242314.97
HAb i s) 5143kt 282371.16 0.00
mHRREt 1570674.34 2298136.99 2146896.73
e fafE:
KA 1025388.20 1870922.75 2697992.04
NAT i 6.16 6.16 287429.31
KHARAT 3 479751.83 310886.63 1575.24
LI AT R 42832.33 61383.41 31843.29
Tl it
18 GE P A3 47 A5 980.39 978.72
AR ARG B 7145 484.42 3990.00 14025.63
ERBAREIT 1548462.94 2248169.34 3033844.23
fifRait 3119137.29 4546306.33 5180740.96
FrE & z:
SO AR (ERAD 1026594.88 1026594.88 1026594.88
PERA 189173.17 188943.24 219951.29
W R
LIt -3959.79 543600.91
F NN A 8118.66 8854.89 13272.36
R BE AT 54288.85 112450.72 157558.64
A AR FAT S =0 0.00 0.00 0.00
BHRETFRAFRBEENGRET 1278175.56 1332883.94 1960978.09
U e & 6933.16 281284.71 305051.23
rEEN&E & 1285108.72 1614168.65 2266029.32
fRFIREERERT 4404246.01 6163474.98 7446770.28
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MifE3  2007-20094 F)5iE 3
CRfr: Jio0)

b =] 2007 4 2008 4F 2009 £
—. BdigA 1605001.76 2824657.43 3524321.41
W BEA 1146789.62 1889864.58 2721255.36
B 4 S 25177.66 42707.42 51125.69
R 35037.11 38736.05 41538.48
B H 268777.81 515254.30 427770.78
4 45 2 H 34845.77 158412.83 170911.97
L AR 1607.46 9013.86 10139.76
e 2 ARSI 0.00 -21.42 0.00
EdAdl E ] 3073.92 -18594.03 -2523.15
o XTBCE A E R i g 0.00 1334.94 2303.94
IR & 0.00 39.54 61.64
=, Bl#E 96690.64 150678.47 95840.26
s BN 869.65 5037.63 7003.08
W ELAN 8404.79 21677.27 11039.38
Hop BB AL B K 0.00 0.00 0.00
=, #Jige 88305.12 134038.82 92654.34
W TSR 12406.22 31861.79 21643.73
M. &FlE 75898.89 102177.04 71010.61
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Mi{d4-1 2007-2009FEMEREFR

(B J3o0)
by =] 2007 4 2008 4E 2009 4E

—. REENTENUERE:
BT I SRS S BII 4 1443460.97 3498616.21 4171366.83
B BB IR 1R 1626.03 49.92 0.00
BN A Y &8 G B0 ORI 4 71782.33 11769.62 50932.26
SEFEHNERNDIHT 1516869.33 3510435.75 4222299.09
W SETR s 3257 55 AT B4 438888.11 1649693.05 1809598.09
ATERIR T BA SO B T S2AS 4 555842.89 675714.76 897242.48
SCAS R 25 TR B 179006.91 329377.42 349373.44
AT HA S &EE B A KB4 22993.04 109336.51 120134.95
ZEFEINERH M 1196730.95 2764121.74 3176348.96
SEES I ENRERETEN 320138.39 746314.01 1045950.13

I, BEAESNFENIERE:
W el B Wi B R R4 7117.63 28096.35 83636.35
A B e as W B R I 42 209.11 1102.47 2823.01
ﬁggigg\ﬁ%ﬁ#ﬂﬁwﬁﬁﬁ#% 119.90 48.51 pr—
b BT ) S At b B AR (R B 415 A 0.00 0.00 2495.58
W B HA 5 e G B A S R4 1383.21 8206.57 5812.86
BREDIERANADT 8829.85 37453.90 99328.34
Eﬁgiﬁﬁ‘%ﬁﬁﬁﬂi@Kﬁﬁﬁi 570664.64 1665888.36 688668.11
B SATI I 4 17304.90 84366.51 418731.43
A2 7] M FLAE b 207 S A (B 494 45 0.00 0.00 0.00
AT HA 5 BRSO 4 4.40 37082.93 432.59
BB ESE R /N 587973.94 1787337.79 1107832.14
BREIFENRER B -579144.08 -1749883.90 -1008503.80

= BEREVTENIERE:
W W 5 e W B PRI 4 0.00 115601.17 0.00
TRAS A s 2 R IR < 702978.00 1614981.12 2754856.68
RATHIFWEI I 4 280000.00 290000.00
W B HAb 5 2 B2 05 B A SR N4 2650.00 276116.17 21221.00
BREHINERANDIT 705628.00 2286698.47 3066077.68
A 55 AN R 4 285000.00 849191.18 2893062.01
SECHER . RN BT A S S AT 4 46475.43 160965.24 172053.76
AT HoAl 5 25 R TS B ORI 4 0.01 2592.97 3295.00
BRENISIH DT 331475.44 1012749.39 3068410.77
BEREIT NSRRI 374152.56 1003569.89 -2333.09
M. CEEHMAERASZENIRTN 0.00 0.00 6.42
. RERUESHEIEIME 115146.87 270379.19 35119.66
hue SRRTIN 4 K B A ) A 135672.83 250819.70 521198.89
7~ BRNEENEENIET 250819.70 521198.89 556318.54

By b (£R) A RFTIENE

30



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

& Ak A7 A3 A RARAE

M4 4-2  2007-2009 I &R EMIF
(. J3oe)
I E A 2007 4 2008 4 2009 4
LRV R R N 278 T S B i
#RIE 72824.97 102177.04 71010.61
Tue PR 1607.46 9013.86 10139.76
gi}&ﬁfg IH AR 135077.60 429362.00 535010.92
TCTE B8 P 6181.02 23540.43 57605.46
KR 2l FH Y 13.60 138289.01 1596.84
ﬁEEEﬁWx%%ﬁwﬁﬁm&%ﬁw~ 530,52 1852.87 839,40
[i] 5 % 7 R A A K 707.22 0.00 0.00
A SN EAL RS 0.00 21.42 0.00
Wt 55 %k 38951.85 155834.28 167576.48
E 4 S PN -3073.92 18594.03 2523.15
10 RE P A B % T i D -756.32 -2092.06 1301.24
P ASBLARAEE n 0.00 1.67 -1.67
Ryt 2l FH 9>
TR 2k F 5
Al W -22861.84 -143408.58 -180136.68
2 P NI H 1) ek -141070.17 -264550.13 -201084.21
SR A I (R34 228022.73 277678.16 581247.63
oAt 3983.66 0.00 0.00
ZE B FEE NN SR EIEN 320138.39 746314.01 1045950.13
20 B3 4 W S 1) B R o R R
3
R AN
— A P BT R O ] {3
7T RN B o 7
34 I A E N R B I
&R R0 250819.70 521198.89 556318.54
W AR 135672.83 250819.70 521198.89
e BRASER IR R AT
e D& SE IR I AR
T4 B I 4 55 A 034 B A 115146.87 270379.19 35119.66
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Mtk 5 EZEitFiER

W H 2007 4¢ 2008 4E 2009 £ FLE

BT 89.94 123.86 118.36 114.32
BT A% B (IK) 30.66 14.62 12.16 16.60
118 3 R (IR) 28.67 11.54 8.01 13.20
SR R IR E(IR) 0.72 0.53 0.52 0.56
WAL (%) 89.94 123.86 118.36 114.32
BB

EVFNEZE (%) 26.98 31.58 21.34 25.54
MEAWEZE (%) 2.55 2.26 1.19 1.78
Wl % (%) 5.91 6.33 3.13 4,65
ok 45 H8 1

KIS BEALL LA (%) 44.38 53.68 56.85 53.41
S TEA A (%) 56.79 64.32 62.00 61.66
BErE TR (%) 69.60 73.80 69.57 70.84
AR

sl HL 2R (%) 54.70 54.35 79.94 67.21
5 2 (%) 49.60 4358 59.81 52.90
41555 IEBITDA(f) 5.29 3.33 5.18 4.65
EBITDA RS540 (£ 2.73 5.43 3.78 4,07
2 WA 8l 71451 L (%) 20.38 32.47 48.72 38.18
58 % I YA R AU 55 DR AP 5 B () -0.15 -0.34 0.01 -0.13
R AT It v AR S IR B8 T (%) -6.65 -6.44 0.22 -6.65
F IS AR R

EBITDA/AHA K ATRIEE (fi) 1.60 4.37 357 3.14
ZEN I &N ARG EU(RS) 7.58 17.55 21.11 17.34
ZEE I B A L P R A B () 1.60 3.73 5.23 405
55 UG ) AT I R I (T 5 () -1.30 -5.02 0.19 -1.67
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e A AE R R SR

B4 6

BXRITEREFITELRN

& iR & W

it 8 oK

e FR

B BB A

R

BN ER KR

A AU R A R

(D) 2 F5d: WEKE= CRI- B 1 11x100%
(2) n FEHE: FER=[(AWMHT n 4" (1(n-1)) -1]1x100%

GERE IR

B DB KR

EPMN S P28 ORI B35 AR D

FEIR R VOB | 78 M AR A 55 1
SRR AL | BN R R
BAEHR
BEAWZER | QEFRE+FLE I HD [ A E R+ KI5+ 645 x100%
B PGS R | R B 35 %x100%
EVANEER | CEMN-ENE RRAR-EDE A 4 B PE IR x100%
REEIEHR
TR | USRI T R 1< 100%

TS AL R

A5 CKIPHIS+RIGTS5+ T H a1 x100%

KI5 AR

KI5 KIS+ PT A # M ai) x100%

HERLE R

FHORAR AT A AN 35 x100%

KHIRIRRE IR HR

EBITDA | B fi5 %k

EBITDA/F) B 3 H

4R {745 EBITDA

4 ERA5 45 EBITDA

55 VR B B I <AL B T A 55 DR

S R B T B <AL R A 4 B 5T 55

KRR EREE IR HR

A | Fish B A v S U X 100%
MR | GRG0 RS 11x100%

SLE I ERs) T

SR I B0 4 I R AR ) S A5 B v x 100%

% GO B AT I AR TR S B e

25 G B A I AR A RS

Vo BLERBO =1 M B VE G R B BB+ VAR
T IIT 95 =R A A S MR R B+ A A BUII ) (AR S i+ Ao 22 40

KA 55 =K AR+ A 5 77
AR S =R 1 95+ 51 55

EBITDA=Ail e A+ 3 A A S+ 5 587 417 [H -+ 4

AR S =B B S+ 3% PR S S H

25 DG B DL R A= W S AL A BB R A BB B0 A R B AR
NHATH R VENG, P & ai =18 TR wl T B A+ D BUR AR &
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i 7 BPREAGHFERAFIREREZX

MR P A [CHRAT20064E3 29 H R A “4d & (2006) 95%573C (B A [ AT (5 F VP4 i 2
TR, LAR20064E11 H 21 H AT (5D i 3 FARAT 8] 61 25 i 4 (5 FH VRIS S5 SR
ARME, PRIIBEHPPREER R =M, 538k AAA. AA. A, BBB. BB.
B. CCC. CC. C. FRAAAZL, CCCH (&) LUTEERSL, & MEHERTH ", “"fF 5 ukT
(DU N T S RS R N

ZxE & X
AAA BRI RE IR, FEARANZ AR GEABL 0, 3 2 KSR

AA AL MBI IR SR, S ARILTF BRI IANK, B NERARAE
IE5T 95 BE IR, o RANMIA BB 550, 3 29 KU AR

A 2

i He s, AFLTFIABEWER, MR
BB BHESREVEES, ARATIAE LR, B4 KRR
B FEIEA55 IO RE I BRI T R A I 28 DR 3R EE, BZ R R
ccc AR5 M RE IR MO T R A e BF 388, B4 X
cc FERB ™ B ALIN AT SRAG DR BN, FEARANRELRIELZIEF155

C ANhELLIL 5T

BN
BBB (=N

VR BRI TS LS SRR KA G
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BRAFAZIRAE A PN 8] KT
@Ak (£8) ARAENS]
2011 & A b 5 554G SR IF VP LR S HE

WA RER, BETHEIEARAR RERE) BRI N EE
REAT — U2 WIBRERVRYL,  JEARAL S DUTT A 2 TR PP 2K

HepaA ML CHRED) 7 BR 53 AF 2 B AR BE A5 ER IR VP 0 RIE S K, JR AR
REEL MERIHE (EED FRFTEA TR AT RN, SR AT REXHE F %2
FEBOR SR ORI, R I A A BRI G R

PR & DR S PO HE R . CRED IR SHEA W I 2B A TR DL A A

ik OLHEr Y (SRR HRRTUEA A ML E KA, SURIHAZAE S I AT B 45
FASEG AR SR B TE RTINS TG W8 1 0 K 51 O B I BN PP A L 75 4%
LR, I DA A B A AR

L CHEHLD A RS AR K BRI Ek BRER VR TR B o, BEA
DR MRATAT OC T OLBEAT AT I F BRI A 4, B BEI,  T A A FH S 0T I 2K,
HEREMY W GRED A RIHEA R RUA TR

TEMRERPPECI AR, IS AL 5 (TS GUR AR, B R e A T
Wt F LA, [ R ERER VPR SR v (EED TR SEA T EHHR.
TSRS o
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