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AT ER T 3 M 203184.17 154393.95 165336.18 -9.79 127794.00
R SE R B 218277.90 83962.75 27498.07 -64.51 -11920.00
A1) S 20442.48 30466.66 52846.89 60.78 30072.00
REAS R 5912.68 5913.00
At L AT 3K 709675.48 711865.22 754582.53 312 905052.00
—4E A B AR ) f 166697.39 554988.15 579023.12 86.37 217188.00
oAt 5 471 f5 150000.00 150000.00 930000.00 149.00 787537.00
wI AR AT 3470556.47 | 5380515.34 | 6541260.78 37.29 | 6602719.00
AL BN Gt -
K 2770506.52 | 2626348.80 | 2368971.07 -7.53 | 2456477.00
A 53 25 534330.66 | 1079449.78 | 1350143.93 58.96 | 1699544.00
KIARAT 3K 163826.27 164796.18 330452.86 42.02 339061.00
LIS AT K 74903.35 78668.17 100411.57 15.78 100467.00
180 4 TS B 47 45 186509.02 159914.63 144667.79 -11.93 144668.00
FHoAh ARV B 97 45 12054.36 47976.81 41359.60 85.23 41783.00
R A E T 3742130.18 | 4157154.37 | 4336006.83 7.64 | 4782000.00
i s=azs 7212686.65 | 9537669.71 | 10877267.61 22.80 | 11384719.00
R TR
LW BEAR (B AR) 1952156.49 | 1952156.49 | 1952156.49 1952156.00
AR NN 192895.00 196331.24 140954.63 -14.52 141015.00
W AR
LIk %% 412819.69 441498.41 363324.53 -6.19 379063.00
BRAM 10542.13 20653.70 20653.70 39.97 20654.00
R4y E A 39342.82 103347.87 138144.92 87.38 108271.00
SRR T A
HETRARNEE 2607756.13 | 2713987.71 | 2615234.27 0.14 | 2601159.00
e N 555915.17 581695.24 695980.91 11.89 716903.00
FREN AT 3163671.29 | 3295682.96 | 3311215.18 231 | 3318062.00
HBF A EN 28R 10376357.94 | 12833352.67 | 14188482.79 16.94 | 14702781.00
s b (%H) A FRIFTIENS] 11
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i3 AFHER
(Hfr: NRMAIO

HE 2010 4 2011 4 2012 4 B #%) | 20134 1~3 A
—. BRIk 5152768.82 | 6963408.44 | 7281701.49 18.88 1481169.00
Hr BN 5139213.95 | 6935572.80 | 7259852.66 18.85 1477584.00
FLEHAN 12964.48 27592.56 20982.34 27.22 3585.00

Fag L E 590.40 243.08 866.49 21.15
=, BlEgkE 4997719.25 | 6748854.09 | 7233139.27 20.30 1482770.00
o B 4046859.45 | 5805836.02 | 6171034.18 23.49 1245890.00
MRS 2212.05 4238.91 1392.49 -20.66 614.00
FE o TS 71.98 73.35 68.33 -2.57 18.00
Ryl 62993.79 72075.24 84501.28 15.82 15574.00
HERH 55637.33 65194.47 73628.34 15.04 18266.00
EHH 626973.30 | 509857.46 | 561700.84 -5.35 97189.00
55 M 194759.91 28219526 |  325502.46 29.28 106015.00
LR AE B SR 8211.44 9383.37 15311.36 36.55 -796.00
e 2 et EAE S -1440.33 -1984.83 -1061.08 -14.17 518.00
Bl -19560.15 -27296.18 40011.11 1931.00
Ho: XEE IR E R -28031.60 -27558.19 32356.95 -144.00

ISR

=, BWRE 134049.10 | 185273.34 87512.25 -19.20 848.00
fn: B AR 41662.45 32932.61 97519.28 52.99 2026.00
Horb: BURANED 37920.33 21393.42 85054.41 49.77 1292.00
W EAN T H 14353.64 13541.30 15526.72 4.01 592.00
Horp JERBN B AL Bk 9610.60 8890.99 10338.22 372 3.00
V9. A 161357.91 | 204664.65 | 169504.81 2.49 2282.00
;PSP H 47616.51 64829.79 57071.71 9.48 14766.00
fi. H#FHE 11374140 | 139834.85 | 112433.10 -0.58 -12484.00
s b (%H) A FRIFTIENS] 12
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Mik4 SHAERER

(ffr. NRMAI0)

| 2010 4 2011 4¢ 2012 4 F5)Z(%) | 20134E 1~3 F
— BEENFAENIRE TR
AT PR S R I 4 5928060.88 | 7755460.36 | 7887058.77 15.35 1281572.00
B AR [E] M A7 TR 0 4 14 i 3141.13 -40278.61 59785.60 336.27 5193.00
WS . T8 2 RS S & 13454.09 26948.22 21848.83 27.43 2142.00
W B 2R IR i 1108.78 794.94 1621.08 20.91 5457.00
W H A S 45 G s R & 20718.84 68981.60 91214.43 109.82 133620.00
SEEHRERNDIT 5966483.73 | 7811906.52 | 8061528.71 16.24 1427984.00
WO SER i 257 55 AT I & 3042990.52 | 4750725.61 | 5501736.79 34.46 763005.00
B S R g 69248.54 35608.96 -37312.89 -7430.00
A7 JLERAT R0 [R] o 3k 00 3 & -38890.76 43361.70 -42367.52 4.37 39132.00
ATFE . FEER NSNS 1284.39 4994.38 1460.82 6.65 781.00
SCATLE TR T PL R HR T3 A 1) 34 1011743.53 | 1252990.92 | 1393466.44 17.36 258504.00
A 25 TR 2 503563.93 | 802401.17 | 695099.12 17.49 110194.00
AT HAL S & TR KA 201777.88 | 193889.36 | 376147.85 36.53 15402.00
LB EHIERH DI 4791718.02 | 7083972.10 | 7888230.61 28.31 1179588.00
ZEEIN T ENRSHESFH 1174765.71 |  727934.42 | 173298.10 -61.59 248396.00
= BREST AN AR
Wiz [ % B WA Y T4 52076.67 11847.29 -100.00 74223.00
BUAS R as EI I 4 10493.35 5522.31 32143.11 75.02 870.00
A 8 [] 7 % 7 AR A B R = R Y 1233.78 19327.95 12207.50 214.55 4931.00
B F At 5 5 BTSSRI A 4347.95 17296.16 10772.59 57.40 18372.00
BHRESRERN DT 68151.76 53993.71 55123.20 -10.07 98396.00
TR E R R A A B | 974902.97 | 945206.86 | 1018117.84 2.19 121980.00
B ST 4 328152.38 | 342761.01 | 287194.73 -6.45 190530.00
ST 71 45 A I & i3 231695.69 6107.56 -83.76
SCAS HA 5 5 B s A R4 16966.00
BREsIIERH AT 1534751.05 | 1287967.87 | 1311420.14 -7.56 329476.00
BHREIN T ENRSHEFH -1466599.29 | -1233974.16 | -1256296.93 -7.45 -231080.00
= BREINTFENNERE:
W S B WS Y T4 2000.00 18498.00 47582.76 387.76
Hop: T A RS HOR AR IR T UNE 2000.00 18498.00 47582.76 387.76
G e EIES 1520441.88 | 3781930.53 | 4236048.26 66.92 481000.00
RAT IR 4
B FAth 5 58 B TR AN R 19600.00 18.00
ERENAERN DT 1522441.88 | 3820028.53 | 4283631.02 67.74 481018.00
S5 55 SAT I 4 1021664.88 | 2214191.82 | 3029158.11 72.19 276724.00
SRR R B RLR AT B4 | 19246141 | 317754.00 | 296517.15 24.12 58770.00
Hp: FA R AT D BRI 15382.50 45425.00 18526.26 9.74
AT A S B RIS E KNI 4 3750.00 16587.40 -100.00 38024.00
EVEINIE I DM 1217876.29 | 2548533.22 | 3325675.26 65.25 373518.00
BERENEMNAEREFH 304565.59 | 127149531 | 957955.75 77.35 107500.00
9. JCZAET LS R 813.88 978.71 -0.01
fi. RERIEFNM WG IR 13545.89 | 766434.28 | -125043.09 124816.00
I BRI A RIS E M RE 556318.54 | 569864.43 | 1336298.71 54.99 1363860.00
N BXRNERAEEN YR 569864.43 | 1336298.71 | 1211255.62 45.79 1488676.00
gk (£H) AR EN3) 13
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itk 5 SHIAERERIFTER

Cfz: NRMAI0

TH 2010 £ 2011 £ 2012 £ AF)H%)
1o CKE 5 R N2 T Eh B & B
#RE 113741.40 139834.85 112433.10 -0.58
hne B PR 8211.44 9383.37 15311.36 36.55
[i5] 52 B 74 1A B HoAth 568311.75 608309.40 621509.75 458
ToTW 57 W4 95546.41 96739.96 96346.23 0.42
W 2 F e 1332.63 171179 1435.48 3.79
Rl R Qo 390
ARSI G )
SN AR RN | A/ SR S PN 6871.62 654.54 3528.52 -28.34
] % A
AV AR SHIEITS 1440.33 1984.83 1061.08 -14.17
W 5% 9% 182401.16 238350.74 305880.88 29.50
BR 19560.15 27296.18 -40011.11
10 4 TS A B 7 ek -5859.35 -3643.69 5684.30
18 ZE T A B AR B -15246.84
BIERBLFKOEI e IO
A7 55 1Ry -317596.95 -540253.39 -221106.62 -16.56
22 LT H b -506874.62 -628202.40 -663484.27 14.41
ZEE R RS T E 3 N 1007679.75 777027.21 -50043.74
Hopth -1258.98
SEEINTENREREIFH 1174765.71 727934.42 173298.10 -61.59
2. EIEWC M E R R E R IES):
1555 ¥ 529403.00 -100.00
— A B T A R iR
AR RN [ 5
3. B KN AL B 1 -
IR 4 PR TR AR 569864.43 1336298.71 1211255.62 45.79
P ILE ) AR 556318.54 569864.43 1336298.71 54.99
e BLEEE P AR AR
W ISR AR AR
by S gy NE B I 13545.89 766434.28 -125043.09
s b (%H) A FRIFTIENS] 14
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Mtk 6 EEitHiEHR

W H | 2004 | 2on% | 2024 g | 201343 A
LEME
B R F5 IR B (IX) 20.37 9.15 5.71 9.67 -
1718 B IR B (IR) 10.79 5.69 4.41 6.07 -
SR A B B (IR) 0.99 0.60 0.54 0.65 -
B4 B (%) 115.05 111.37 108.31 110.58 86.52
#AIEE S
BV 2 (%) 20.03 15.25 13.83 15.50 14.63
KA R 2 (%) 3.98 4.47 4.22 4.25 =
58 P L2 2 (%) 3.60 4.24 3.40 3.69 —
ot 55 A FR
K55 B AL L2 (%) 51.23 53.09 54.32 53.33 56.86
S 95 TR AL EL (%) 59.62 67.45 71.17 67.74 72.47
TE7= A1 5 2R (%) 69.51 74.32 76.66 7453 77.43
(=it
Jish H 2R (%) 76.09 87.25 88.39 85.59 92.74
iz L 2R (%) 54.47 63.26 65.34 62.54 68.64
S E 4R B 1115 L (%) 33.85 13.53 2.65 12.15 -
EBITDA F| S 55 (f) 5.15 3.83 3.24 3.80 =
AR {5 55 /EBITDA(fi%) 459 571 6.78 6.02 =
55 T T I e IR 1 A5 55 D 5 20 (%) -0.06 -0.07 -0.13 -0.10 -
% DX AT I UL B R B L e (%) -1.52 -1.77 -3.43 -2.55 =
AR R R AR
LB SN RS (R 20.57 26.94 27.80 26.10 -
LS B I & I AU A B(F) 4.05 251 0.60 1.86 -
55 VUG 2 AT & A A R A () -1.01 -1.74 -3.73 -2.59 -
bR e T A () 321 7.53 8.31 7.06 8.90
s b (%H) A FRIFTIENS] 15



BSEE¥BERAS
China Lianhe Credit Rating Co.,Ltd. ;cg__;t};] &k ‘y’i‘zﬁ*ﬁ)ﬂ 1}9}\;}9\%

MitE 7 BXRUBHERNTEAR

IR T it E 2R
IR
PR A KR
SRR SR | (D 248 K= CRIE- B/ EIx100%
VIR NEE SR | (2 nFHHE: WRES[(AW/E n )N (U(n-1) -1]x100%
FliiE S A K
LEWEIRR
BYEE BB B | BSOS TR ST R 14 4+ 1) U 22 35
IR E | & WA V-3 17 1R 1
BRFE R | BB IR R IR
DEINTE | A EER A FRAES7 S50 3N I BN SN x100%
BHERR
BEANGESE | GERIEHRIESZHD) 1 (I HERGEE+ KRS +EMRS) x100%
BB PRI AR ER | R T R A < 100%
EDOVRNEZ | CEN-EE AR ENE RS BRI FENEIR A x100%
fRELEMIERR

B AR | SUUS A B LT X 100%

RS AL R | s (KRBTGS + P & iai ) x100%
KIS BEA LR | K655 KIS+ #H i ai) x100%
FHEREEE | THORARE P A # L2 x100%

KHIZRRE IR IR

EBITDA FlEf5%1 | EBITDA/FIE X H

4 ER15451 EBITDA | &£ 45/ EBITDA
BV AT ST A 45 TR 58 | B R TSN AT I A IR B R A AR 5
S HERBE I HR

WL | W% =& TR sl iU & 1T x100%
HENE | CGRIVEF=E-T7ID RS E 1T x100%
ZEMME RN R | SEEE A B 7 3 554 11 x100%
BRI AT SRR AR B EIERE ) | BV Bh AT LG s U R S S
AE T HARL S HI2REE
LEENRNSWMANREEEE | L8737 A PTG /A A Il % 25 21 A2 0 4
KB E I SRR E G AL | 4870 30 I AT S A A 11 0 i 5 2 3 R A
B VHE BT I B AU BT AL | 2B A BN BT I A A R SRR 7 05 B A £ A
A IEBREEL | PLA 7= A 1A T Rl % 5 B 0 A
W ISR =TR IR S50 5 M A B VR IR+ R
Jod W5 % = WME R 2E By M i+ — SR P BN K] AR S+ R AT B4R
KI5 5 = KA 3R+ LA 5 95
A 5 = B 45+ A 5 5%
EBITDA=F ] 540+ 2% FI AL F) U257 H -+ 52 55 727 [H+ Pl
LR S = AR S S i+ 3% AR B S
55 VUG ) AT NS A =2 B B AR I LS R R R S B A B A TR R A
ANPATH SN, Fra &R =138 T 8EA 7 BT BB+ B R
5B TG B AT A IR B =2 B G B0 7 AR I I A TR B 1 AT+ B S Bl AR T I 4 I B A A
ANVHAT B S THENE, A &AL =08 T B 7 T & A g+ 0 s A2

B gk (%H) A RFTIENE) 16
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Bt 8 FEHARMZESFERZFRMIEX

FRAE o BN RCARAT 2006 4F 3 H 29 HAATHY “Hi% (2006) 9557 3¢ ([ A RARATAE FHVF
FAEPRTEI), Pk 2006 4 11 H 21 HAAK) (fE 587 MARAT [R50 2% i 45 FIPPNE )
SESCIRIAR RRLE, BT IR T MR (5 SR 9 AU AN, R R ilh: A-L
A-2. A-3. B. C. D, ®—"M&HSZIIANIATHOA.

Zo s E & X
A-1 NEHGIEIGE, HIEAT SRR, ZAeTERm

A-2 VYN B SN R e oY
A-3 AL R A

%
AL BREITBAR, A2 RS L KU
AT B REIRAG, B RS

fha b (£R) A FRFIENE .



HeEETSEIIRASE _ o
China Lianhe Credit Rating Co., Ltd. -:ﬁ'a_flfv'],b'ﬂ} 'ﬁ'#'j‘gﬂ] 1’:_‘_:_ ﬁg&%ﬁh%%

BAFAT AR RG] £ T
Ea Lk (RH) A RTIESE
2013 4F-JB 5 = HA4E F0 Rk F A 04 SR IR T RS HE

MREAH RER, B BT BRA R RETHE) B2 1 il 5 75 77 82001
P AR EAT — U BRI VP, AR NG 100 T JR AN s U BB VP 4
HERT L CHERD) A B BT AT 20 B 4% BBk A0 MR 4 W R S I B, Rt
REERL WP (ERBD HIRBLA RN R AT RAE A, A A AT il {5 F g
ARSI B TR T, HEREETML (R A5 B BT 2 0 B IS) 308 e Mk 45 45 I B i
GGES T
Ik B 0 W VISR EEME NI ML CHRI1D 5 PR BTAT 2 W] I 4 8 HDIR I B M 2605 L
AURHLHERIH L CHRED AR BT A H) IR AE A, sl R I AT 8 1 BT feteh (3
FH S5 = R 0 () TR AR I, I B AR 0 SR AR 00 I B I VPl x4 4t
G5 R BE , H RA A R e P AR
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