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BNz o)
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EBITDA({Z %)
ZE MR DGR (120
5P R 26 (%)
B G (%)
B R (%)
EBITDA FEf5 % (5>
LEMGTANTE (%)
bR TR (D)

2012 ¢

240.96
1451.15
363.42
423.57
797.82
728.17
19.56
122.87
17.33
381
74.96
65.34
3.89
2.65
7.77

20154 12 H 16 H

2013 4¢

211.37
1593.11
350.65
577.06
943.45
712.43
0.62
95.23
48.39
-1.33
77.99
44.56
2.52
5.79
6.82

2014 £

158.75
144471
282.48
437.02
883.00
565.11
-53.00
47.24
47.88
-20.50
80.45
35.02
0.89
7.13
5.12

R
W
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9H
220.76

1614.66
297.04
420.46

1026.22
279.82

-17.48
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52.32
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HERL (EHRD ARRFEAR (LR E
FROAT]™) BT NHERET 55/, 1909 FaA
— RS, 1930 E ALK, 1985 4 XA
Jedioll, SRR, 1998 4F 5 H ik
R 45 SR el N A kBT A ), 1998 4 7 H H
HRHJE PR RAE R, FEMITNGRA
ANRBUFE R ER R EHPAE, B2
2015 4 9 AKX, AR EHE 2 EE N RBUM
EAA T W EHR R ORI “2 il E 5
Z7) M EERREHAR CFR “fBIEA
A7) Mo, R EERREA A F R
75.16%, FA A LEREHIA

ANFRMRER A E L =5 %
EFFREHEM LR ZERER. NSTHE
L ST SR, TS E R M
PERLE BRI BRURIASEES . A A 12
HRAEAI], ik 16 —H A # (& 3XMKET
AF, 1R EWFaE). FELEEERE:
PORTER . Yok o oFed. hadzeds, M
P LAR. BRigEi. By K. BE. JEA.
MUk dEis. MU T, th 1. 24 Wimk—
A IR 5556

BE 2014 )i, AR HE B BA 1T 1444.71
{¢.76, IrE#ERGE CE/DBUR AR v 282.48
2.7t 2004 5> =) SEBUENI SN 565.1112.76,
FJiHE S 4-53.00 127G -

BZE 2015 4 9 HIK, AW B EEHN
1614.66 1276, FrA#ERaE (5 /DE ARG
N 297.04 12,755 2015 4 1~9 H A A SLIVE LA
W 279.82 1270, FIiESE0-17.48 1.7

AT R ER T KR v
EREN: FLHEE.

= KEAEHIRL S SR

N 201542 H 2H R AT 1 2016555 — HA%E
BB 2 CRATHUE N2912.70); 20154F6)H 15
HRAT 7 2015458 MR IR o5 CRATAE

N2542.78); 20154E9H 21H K AT T 20154 55 =
W AR Y 55 CRATEE 2500700 « AIRAF]
T 20164 VE M B AU e BRI B 7, A I
THRIRAT B3 3142, 76 1) 20164 55 — Hi 40 3] i
95, HABR366°K (LA T AR A% HA % 0 il %
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O\ T AT TR B 5 554 B 41 K1130.214
JCH T E#ERLEY, 0.8 cH TH 7t
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AR SRk 53 o7 ToAH IR

=, A FERRAERRR

FEIRAT AT SR DL R AL = it o 3 (1) il 7=
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IR T AR TS BE 7. B B R 2 RE A T
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WA BE ST W B . A7l SR AR A 7R AL
B 3 PR a3, BEeL iR
IR IR Ay, BB B SE L5

Al E 520 K E A RA AL A AR 2
B 17 FE Sz —, 1R AR B
AR —, CHERIIN 14 A KB R
FHFN 6 AN KA I Y —, A TR B
AR 50%. 2Rl 74%, ER IR H 2
H [ 2R SR g S 1 X B R A A i e K T
R

AR ZEJCEREER .. B R
K HoAbA#NY . #RZE 2015 4E 9 HE, AdE
12 XFEBYH, edrTae1is E] 6950 i/
o P EBOR T hagtit, 2014 4F A A (E
R AN R A SIS 17 £, FIET,
A TSR — AL B Y Tk R R A BT
FIBE B — SN B RS, ik — PR T A A
BRI R, $em T Aal g a P RE

BARESI T, ARHEBE— LA E
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52 B BT AT R R RIRE

G S/ ik SN K 7 MR € A S OAGS E SN
ST TE S B A R 5 AT R P2, AR
HERHRAG, STEAERNETTE N FE, 20
o RPN o He e T+ 3 304 =] B AR B F)
RACPIEF T A F HAR 553 J s = |
MBI & R K FL AR, O SR RS
BBV

2014 4= 10 H, A =HFAaifEr B
YimA R TE AR (CURRIFR N R R
Az RS RS S, X & BT 5B a8 AL
NI E R, F+FEBAF HIKE
B, H Y i R SRR B U,
O FARSRATI TS — A AU o

LA, S2REOR T IAT G Fr 8RR 2,
A FEIREBO S5 2 FKTE TR, B 2014 4 PR,
A TS, BRI R LR R
FIHAA R 45 AR RE SR INE, ARISE KA
B . BG BAB 0 A & VR ER SR B N f T

KRG T ETE, AF EERKEIERSEHR
NAAA, VPR

m. EFRERERSH

1. KRS

2012~2014 4F, A" S N,
FERIREIEY 0.22%. #Z 2014 FF)iK, A F] B
SR 1444.71 1276, B AN R 9.32%; H
RSN % P A 28.22%, AEENR G
71.78%, A F G LAARRBIE N E, A
BAT A r o

= 2015 9 HJK, AR B AHN
1614.66 1476, FiA#ERa (/DR AR D
4 297.04 /2.7t 2015 4F 1~9 H A & SEBUE L
W 279.82 175, FIiE S H0-17.48 1.7

2012~2014 4, ARG s A
TR, FEHEEHK 16.04%; HE 2014 R,
AFIRENE ST 407.6312 70, FEHAERGE
4235%) . %4 (15 23.34%) . RYEEHE
(15 15.28%) . Rk (i 7.30%) FAFifs
I (5 3.81%) F.

K1 #Z 2014 FJE A F I8 5= Rk

3 8194 7.30%

TR R A E) TR

2012~2014 1%, AwFfEHR 2R KES,
EEEEK 7.01%; #% 2014 K, AnFF
W RPAT 17264 1270, B FER TR
0.19%, TE RN FF I & A T BEFTEL
FAMEIRAT R BRI 3 BOA B A7 oA P
BT ARAELER R, MRS 4.89%, FE
FER i 21.45%, R A G 73.62%, HEN
0.04%. 2 FREAF R dn BRI HE R 0.22 12
TG, BRI R AT R #E 4, AF1E— %
R RS o

2012~2014 4, AFETRME SRS T,
YT 16.47%. #% 2014 4FE, A em
Bt 95.15 1470, B EFE TR 11.89%.
AT R PYE S EERARITA R, Hf 7.01
1 TCRE AT RN S

2012~2014 4, o~ E MUK EPUEE K,
R A T 24.04%; #% 2014 K, A
MK AR EA 29.76 1270, F BRI R
BRSO BE. AFRAA SR LT
IR 2% (0 SISO A 11.36 1276, EERS
IR AT 28 B A R R L A
LM ARG HE B ArRHAE
MR ORES AT TETTHRIR I 25 1 B UK 23K
20.18 1270, HPMKEY 1 4ELLN 5 88.61%; 2
Al SLIHR 178 12tk %, TR LGN
8.82%, ilfElLtfEAS T,
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2012~2014 4, /x]SR B B A B
WK, FEBHE A 21.73%, Hf 2011~2012
ERKIRER R, FEEFEFREYREA 5 &K
I E R H I LB 5 #E 2014 K, AF]
NESCEE Y AR AN 62.27 126, 5 2013 4E K R %
38.42%.

2012~2014 -, A" WATRBUFELE ST
Fé 49.11%, NIEMEERR: #% 2014 FK,
N E T RO 15511276, 8 2013 4EJE R
K 78.66%, Hrh—4F NI 74.18%, K& TE
1~3 FE4 T L 24.32%, KRR =4E DL B S
kb 1.50%.

HeRsh% /=), 2012~2014 4, AH]
e MYGRPUE N #% 2014 FFK, AR H
BN AN 16.02 1276, B EEFERT
F% 15.48%. 2014 )i, ~wldLit$eE 247 147t
K HES, THRELBIAN 13.36%, 42 ELfI3EA
G,

#E 2015 4 9 AR, ARmshEE= &
535.34 1,70, %% 2014 FEJEIEK 31.33%, FE
KIFET B2 MR SAME R, #i % 2015 4F 9
HIE, T8 SAAFE I BAE4r 88 m 65.12
f¢.7uH 15.76 1476, HEKZF 3 HIN 68.44%7F
9.13%; 171 UL S 48 1 IS 2K TS 2R es P e K
5 2014 R4 /b 13.96 12 70H1 8.02 /27T,
A FF 4y ) N-22.43%F1 26.94%.

BAAE, AR MEERET K, W
E1 8 e Sl T S A B A5 NI G R TSI G 5T S

2. PERNSH

M ETEFHRE, 2012~2014 4, Akl
T AR LY SR B & R 2 B TR B AR )
WERMAREK, FHEETFHESHHN
7.14%%11 7.86%; 2014 45354 730.00 12T A
733.61 1470; 2012~2014 4F, 2\ W)L S 4%
257 5 AT BL A A48 1 sh P AR I BL& I
SEYIE A TR 7108 10.98%F1 10.01%, HtkT
O\ FES S T AR AL 5T 5 B 1 I AN S B
FEAE R I IR R R IE BE, 2014 4F 4 A

481.90 /2. JGH1 685.74 1470, 2012~2014 4E, 7
A S EYEILE IR A 17.33 146 48.39
{276/ 47.88 1270, 2014 FEA T L EMEIMETR
1A 2013 H R [% 1.05%. [F]3, AR 4
NS BT, 43 mh 116.26%. 122.13%FH
129.18%, AbFi&EH/KV. BIAKRE, AFLE
TES AR ISR MR, &E TR
P42 (1) RE T o

MR ZEFNE, 2012~2014 4F, AFH%E
I e AR RCOR M, =FE AN
131.14 127t 146.75 {470 90.96 1Z70; ¥
5@ SLE) B3/ o i I A AR 2 AT D A G oY)
PSS ELE. [FH, ARREIEEII S
FAR LN E W, 5 -125.63 127G
-135.43 /4. JCHI-73.64 {070 . ARG E TG4
I 4 ToV2 R B TR ok, w2 BAKEE SRR
BIER R E e TR, Bk Bt

MWEEIESE, 2012~2014 4, A6|%EH
B F B TR &AL 5. 2012~2014
G E/NESTE =374 S av) e X <10 B2/ R e == R L1 |
95.80 1476 64.94 ¢ JCAI 14.89 47T, A w|*t
A% 75 SR e A R PR S R

2015 4F 1~9 A, AFRKLE AN 4
MEFAN 1296 12t, MEW NN
152.75%; A, 2 " H G005 3 A I i
FAUN-42.39 1070, WHERMEE T N%E: An]
BTGB SR EUN-29.43 14T, AT
TEEAMIRL BT F oK AR E BRI~ AR IE
TEAFEUN 94.55 147G, il R0 7 2 Jef%
W35, N BRI A TN USR5
Ko

SAE, i =R A FEE UL A B
K, ARIEEEHINSRMAER 2 FREK,
AT ZETE SR 488 1 BN =BT
EL5Z 20 W) AN BT N RO ] 5 9% 77 FJG T B 7 (1) 4%
B, AR FESCH R R R ORI, A&
BB E AEILE TOIEW R IR OR, A FX
BRAT R RSN R — 2 7K.
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3. SIUZITEL D AT

MEE A AE J1 7T, 2012~2014 4E, 72
] B B R R B LRI ME 7 BN 67.63%F
43.95%, HH X =AEENHE5)) y 88.39%.
65.27%F1 60.74%; EZFNELE 7351 65.34%.
44.56 F1 35.02%. 2014 4EJEfSN R AHE S b
RE FAERA AT R 2012~2014 fE AR 4
B &R R B, 3 2.65%.
5.79%#1 7.13%. =& F, 2w i GTE AR
55, A FFAE— 2 BRI ATE DT

BE 2015 4 9 AR, AFIAAMELR
14.42 12756, Hoxtuedbn 4R FA PR A & 48 47
13.58 12,7t XHEILH A A BR 2 7 HH AR
0.84 1276, RN 5.10%, -~ FEA KK
BN,

BE 2015 4 9 HIK, AR IR B4
707.96 1276, CAFFHIZASEE 157.27 1270,
AL FHAE 550.69 127G, A F Al e/l T IR 16 5%
Wi .

I, KEAREHIRL S5 REE

A ] T 20164 VAt 5 A0 3142 ot K 0 e
77, AMATHRIRAT B3 TT I 20164 55—
WiE RS 2, WIPR366K (LR iR A4
IR 2"

A F AR AR SR RAT AR 31447t
5 2015 4F 9 H Jec 2 7] K A £57 45 A 4 157 45 A Eb
N 7.37%H1 3.02%, A %6 B % 25 1) &
ATRA TG 555 5 AN

BE 2015 45 9 HJR, o %= 5 fit e F 4
it 55 BT AL EE #2433l 9 81.60%A1 77.55%, LA
Z A 55 R AR, RIS 2 RS A R AT 2015 4
AT RATHR S B R R TP N85, AR H R A
R 5 RAT G, O A 5872 S it S N A A5 55 %
A4k LK 43 ) ETF . 83.15%711 79.53%, A F]
5155 AR AT BTN EE . 25 58 31 AR 1 il 7% 2
SRS T B SR, An
SEFRAT 45 S HH AT AR T FE AR TR -

HZE 2014 FJi, AR &I T =N 158.75

.76, ARG AR 25 AT RFE 1) 5.12 £,
O\ F I 4 2R PR A T A S ) DR B e
5. A HE T 2015 ECURAT 29 4 onk R 55
“15 MERGH L “CP001”. 251270 “15 MERGH L
CP002” F1 25 1.5t “CP003”, 1t 2016 4 ¥
S WAL SR (DU SRR DY R 0 kot
7570, AT 2016 AFAFAE IR R B SR AR N
110 {276, 2014 iA1= v DY 30 k6 3 ke
THFAIIN) 1.44 5 BE 2015 4F 9 HJE, &
FIIL 2R N 220.76 1276, AHAKE IR
J2 10 7.2 F5, VYA K R T SR A 1 H 2.01 £5
SRR, ) 4 BT 0T A R A Rl R
B RE 775

DA 2012~2014 “F0 55 m hELal, Anl4
EIESI MM EMEE SIS E 2 AL
53 {H R A A J B w5 AR A A B0 oA
25.89 f5F1 1.35 5, 2014 4 LikEAsrsril A
23.66 fiifll 1.54 fi5, AFLEHHNEMAE
NG E I Bh I 4 15 I A A L %o U 34 e 4
BEIFA T ORI R 500 il 7.30 5 A 0.38 1%,
2014 LR FRARAT N 6.67 51 0.44 fi5. 2
] B T S I A N X A A S R R 1
MR .

RARTE, O F AR A R R 1R R AT X A
ISR 52 LU NN E: e S AR AN 1
J AL SRR RE 5R, BN SRR
XA A R R S 1 T SR AR

7~ &it

HE 7 A2 ] ) SRt R R R R, R Tk
e EBEEA Y, EE RS S HER
1 S AT

2014 = 10 H, AR =T A FEHET AR
YIRABRSTE AR LR IR VET ) K
A RS XS S, X & T 33 B3 Al
N RKEEW, HFE AR HI K7
1, B RTHER P R R R AR B
O T ARAT T — 2 A2 XU

LA, SR AT 15 Fr B IR 5,
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HH 2012 & 2013 4 20144 | 2015489 F

W% HuhE
A28 (12 0) 240.96 211.37 158.75 220.76
R REI(fLTT) 1451.15 1593.11 1444.71 1614.66
B A a3 (12.00) 363.42 350.65 282.48 297.04
A 55 (12 78) 42357 577.06 437.02 420.46
K% (14.7T) 374.25 366.39 445.99 605.76
AR5 55 (14 6) 797.82 943.45 883.00 1026.22
B A (127T) 728.17 712.43 565.11 279.82
FiHE LA (12 7T) 19.56 0.62 -53.00 -17.48
EBITDA({ZT) 122.87 95.23 47.24 -
2B VR I AR (M) 17.33 48.39 47.88 12.95

W% ¥ebr
B URUR B B (IR) 571 457 452 -
1207 R L (IX) 441 3.89 291 -
S R R B (IK) 0.54 0.47 0.37 -
AN EE (%) 116.26 122.13 129.18 152.75
BV 2 (%) 14.46 10.42 941 4.09
pERA NG (7)) 3.92 2.56 -1.05 -
1P I8 2 2R (%) 3.81 -1.33 -20.50 -
KA 55 B AL L2 (%) 50.73 51.10 61.22 67.10
A A5 55 B AE 2R (%) 68.70 72.90 75.76 77.55
=AU (%) 74.96 77.99 80.45 81.60
B 2 (%) 88.39 65.27 60.74 80.72
) LR (%) 65.34 44.56 35.02 52.32
2278 P 4 3 A5 L (%) 2.65 5.79 7.13 -
EBITDA F| E A5 50(f%) 3.89 2.52 0.89 -
4 E 45 %% IEBI TDA (%) 6.49 9.91 18.69 -
ZEE BN A N A A B () 27.31 26.70 23.66 -
GEG I & T R R G EU(RS) 0.56 1.56 154 -
b e T ) 7.77 6.82 5.12 7.12

E: L N8 2015 F 3R EM FHEALT I 20 KA EATRT 4IA L5 TAKRDMN S
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x100%
BB PRI AR ER | R TR R i < 100%
EOVRNER | CEDRON-ENE AR ENE RS R FENPIR A x100%
fRELEMIERR
BRI B 1% 100%
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EBITDA F| B 5%k

EBITDA/F B3 H

43315155/ EBITDA

43345/ EBITDA

G R RBE N8R

BN | JBh B & TR 76 A X 100%
AR | GRENEE &5 s 6511 x100%

fE IR it

LE AT RSN 5165 5 1% 100%
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LE WS TE EE
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