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A H AT A w) Gl b (1 5 5 Ak, 2004 4F7E
A I3 i R ARG HEA T A ER 60 A7, JLENIL R
W ST By s A A A T 45 A, ARSI H
Sk RS AR S A [ 2R 9 A

2004 H£50F 5 1 17 7 [2004]88 5 SCHEAE,
N EREAZ AL 91.94 % AL J7 AN FE IR
PRI A AT BRA A . %A F 7T 1993

£5 H, HArEM#EA Kk 3100 Foo AR, A
A = KA EE A o) o —— KR A o T (4%
55 0055 5O, RIS G T (S5
0060 5 ) FUAIME WA Z T (45155 0078
5 WM L, FENF A A S

2005 4, 8 ELUE SR B 25 s i N
13750.87 JiJG, % 2004 £ R % 14.64%. 2006
SELLR, Bl B AT SRR, ISR AT
M THTIG AEFS FRIBLIE , Kk N B — 8 1 A e R 30
2006 42wl UEZR Il 25 KA A . (HAESRN
DA RSB A OGTE

A F HAD R 5 I A FEHAR 5 77 b IRk
FINE4S sl 25 FL B 2556 . H 2004 28
AL G AR, A oMb R R . 4
Fgeih, #2005 457 5\l 55 SEH 50 A2 0 B
N, HREIA ] 3000 )7 T,

5. #EE

A FNE AR AP RIS
KA 9.46%. FELO B R (R D,
ARG BT, =R, ROk T
B, B GRS BRI N s AR5 A
KB EFbs B0 R B 03, 2
2005 4, A )T R RECh 1.01 K, AT
FARZERE Mo

k1 gex®

Jb X7 B H A R3]

m H ZEpE
e 2003 ¢ 2004 &£ 2005 £ %)
FENES N | 1612025.64 | 2207803.38 | 2448860.23 23.25
FE S A | 1418077.56 | 2006267.81 | 2223771.39 25.23
P M 2130784.66 | 2283551.74 | 2552813.77 9.46
B 2003 4 2004 4 20054 | FHE
e R
RS 3.27 2.87 2.73 2.96
(%)
RAZE (%) 96.32 97.10 97.42 96.94
B TRUE
A 10.71 8.97 7.53 9.07
WH(IK)
18 S R
ﬁ?‘} IHRH 9.65 9.76 1067 | 10.03
[¢7e)
PSR LE 2N
% (O 1.03 1.00 1.01 1.01
E: RPAH RIAREAXALMAS, FTAR.
8
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6. TRIZLFAA

PR, 2 al oK 7 RERE & R R 5
SRR LB AORIES P S R B8 D) R, Bt 6.5
{Z TV N T 7= SR A P 3T 5 (G
MMIEH D ©F 2006 4 1 H 19 HEAT T IF 1AL
X, HETIEAET = Sk 5= B AR e T
FERE T AHOCTI H A2 B IRV Ak 4 Bl L B
FOUH GHRIINE > FERIAG HDI EJ ] H s A 2
H GBI H AR PRI H B4 WAk 2D
PO IT I H AR P 7 1E % oA R w Rk
FPEH R (FPC) TH (mIiH) MERE
J7 IERH 2 )2 LB A R 2 W] TAPP & Coreless
FPRERRIH (BRIIH B) .

b4, 2005 4F, 23 ) U D MRS
INIE|WNEINE TS

4% 2 2005-2008 &) & X AEMERE — Wk

éfio
A3 REFM
TiH >4
- 2006 2007 2008
(A7) F F * E %)
kIR 150000.00 170000.00 | 160000.00 | 26.49
LI LAON 2693746.25 | 2963120.88 | 3259432.97 | 10.00
R S 89275.46 93739.24 98426.20 | 5.00
R 4482455 47065.78 49419.07 | 5.00
/e 34870.50 36614.03 38444.73 | 5.00
ELRiE] 2213.72 2324.40 244062 | 5.00
FIE S 43101.13 52059.07 49559.07 | 7.23
B ZRAGE | 468407.52|  503091.04 | 53950873 | 7.32
iR & 524428.14 571493.92 | 620912.99 | 881
% 40| 875303.53|  978264.72 | 1017416.88 | 7.81
KI5 2% | 289065.35 354065.35 | 394065.35 | 16.76
- s
3 2004 2 2
Ei- 004 £E 005 4E 006 £E %)
A AL
% (%) 53.98 55.35 54.88 | 54.74
v
BT 8.55 8.24 796 | 825
(%)
EBITDA F| .
¥ (%) 3.93 3.55 381 | 3.76
EBITDA/ it fiii
o 0.15 0.14 013 | 0.14
% (ff)

. . yis B | HER
#RIH jaigse ] witFge W25 | A (22
HYIWHY | 2005-2006.10 5.55 8
B HAZ | 2005-2007 30 J7 N 8.50 6
JbREERZ® | 2005-2008 25.00 7
masiHY | 2006-2008 70 JiKAI4E 7.04
Hfg i HB® | 2007-2009 22 JT KA 6.73
il - - 52.77

1. BRI ZARATIRAR A B R 4.2 1270, 2006 4 7 A 2 mEHR
FARIAR, BARFRELIRABNERE, THREGZEN
. Tt 2006 4%, FABL-A 4 = &I 44K 4 7=,

2. I KARATIRALIR B X3 5.5 10T, P4 PCB M i %
44435 DELTA. UT #iik k. BRFEFE RS §. B
A F R RN

3. B RIFLBATRE R 17.5 1274, ENS) mFFm, etk
iE AT%48 R RAE R, %R B @RS B A G A LA TRAKF
it 7., BMEEARTATLME ., MALE. TAMR. K
WP AR TAE, HEARFBGTHR,

45, AR E B AL TR E FH P FHE.

7. AN

ERKPEP/NCIDA 7 b7 ks o o o A LR
Mo 2% 822w 20064F F5 M H « Ry H #
77, 20074FEERIGHDI H #77, A FlER
W MBI, Tk ARk =R N E R
B RE B N 10% . LR 2 |l SRR IRN
23.25% M S PR KR, IR IO T S ) AT
REPEAR K. AR 456 A KRB TR 1T H FHIAS S fil %
AR VPRI, 28 W) P 45 48 K A A

E AR EZFEIR ST T R F R T 16MCT. 251CT. 25
L4 IR AMAR

. MBS

1. M4

O\ W] HRAHE 11 2003-20054F J3 I 45 4R £ 4
e S TP A IR ST A = i,
TR TR E R T2, $24L12006
AR B AL . AR HETHIT (ks
VAR AT M AN SR .

B IE20054F K, A A A I B RN
2552813.77J3 G, it 1 %11637834.58 71 JC,
A # B 5 479603.59 /7 UG, > B AR B A4
435375.60 Jj JG . 2005 4F 52 B 5 B Mk 45 e A
2448860.23 1 7G, Al 5 4185024.25 )7 G, W4
KR4S e G N 45i48095.19 5 UG .

B2 2005 4F JiK, A F A B S B
1316157.35J5 G, 1115t i %1835932.56 )7 7, I
B 31480224.78 )1 7G. 20054F, 4] AL
I 0 45 e N 193398.88 7 G, A AL
42694.62 )7 70, W4 Je I 4 A5 AN W v 1 T A
32716.42 )1 JC.

Jb X7 B H A R3]
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LR 238 L2 R 5 940K N fcdiE »

2. P,

2003 442 2005 4F, 24 w] B RS D Y
K, FHIEL 9.46%, HAiish e KR
FERH T B~ MUBTIE KR AL . $1) 2005 )i, A
AN B AR KRR e S
T BT R H A 7 A v LA A
68.45%. 8.91% . 20.96%#! 1.58%, /A %"
LA S 7=

VLS 7 ) A B G S A2 B T R
G NCGERII RSO R LA NIBGEO A7
AT, 2005 47 Bk PSR 745 3l oy
MNP B 28.94%. 42.32%. 10.92%701
13.62%. 1T =4, FWahBE I M St
ORI, A TR KK BTy b P
AR, NIRRT A7 BB AR T

Bl 4 s A T

%
45. 00
40. 00
35.00

30. 00

25.00

20. 00

-

10. 00

5.00 F

0.00
20034 20044 20054

—— LM B G/ Wish v — i PRI s B
TR/ sl 5 A1/ W

2005 I, ] SO FFRECR, A
328716.35 JyJu, H Pk 1 FELUNW L
83.35%, 1 & 2 4EH12 & 3 4EM40 5y 6.11%
F12.46%, 3 LA L1 8.08%. 2 ] M IR I
TES LL 1 FERLA ) T YISO 33 AT 5 44K
AL KA N I TR K R ()
5.07%, MK B E. 2005 FIE, 2
H H B NG 410761.99 J5 G, Hidlk
W LAELLN I 71.97%, 15 2 4ER12 & 3 4F
53 3 15.46% F1 9.50%, 3 4ELL B &

3.07%. HoAth WG R A S A S A
PN O R JEAA B AR . H R PR A
2 ) SR A R R I . /A W) 2005 AR I
K¢ TR0 At S SEK A 530 o DR Dl 1A 5 i T 45
B, NG IR N EA A CHEAHN
P T IR HE

R, JRARE FEAE 7 b B i
FEF7 il S GO 2 T 42.24% . 38.97% K1
12.91%. PEAFRI & PC 77 BhAEAE— B IAE X
B, JEUMORERNAE P S FIBAT G L AR 7 5 2

2005 4F i, 2 Al e B R AE Ik 2
572025.95 J1 G, MHTEN 65.12%.

2005 )i, 2\l HHBE 7 1440k 229489.05
Jiot, Hrr 99.07% 4 BB, A ] 2005 4
JLIRTGFH T 2 3040.35 1 UG

E b, AR Pr ARG R, B
IAIPER R

3. RRAFTH A&

2003-2005 4, 2w P A G A K
A 9.38%, MBI TAR, T 2005 fEA
FIMIECCR G, F R AR 1 Bt 3 3l ot A
K TE #54 2005 K, A H T ARG
SCCRAS . AN B4 ATARA S B F
7 EL 23512 20.85% . 49.75%. 8.16%F1 21.37%,
JBE AR 2 PR S s A AN AR A FRA T T o L R
RS ol e A G A e L AR E

2005 %, ARG IEITA ARG GUHAR
A ARG GG, ZERh 621.20 JiG, 4
R AR AN BT R

2003 % 2005 4F, M TAFRBEHRMEKZ,
PR KK, BAAGBDE TG, =P
KKl 10.74%. #% 2005 K, Al
i BIIA 3] 1637834.58 J1 70, sl st AlK 1
HTAT & EL LS )k 83.69% A1 16.31%. i)
B ot TPk A B 30.19% , W AF 2R
18.72%, NATIKEK d Lk 15.51%, HAb N A
bt 26.78% . L FLAth A Bk A A K KA
PR, EFIE A A 2005 4 11 H KAT 30 1270

Jb X7 B H A R3]
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WD IRz R HAZ ST S (2006 4 8 1 17
H, 2w 2 @@ H o 15 1270 o AF]
KA A foE 3 ZEE AT A K, 2005 A KIS #)
248065.35 Jj 0. A Al by Ll E, S
SO PRI BURFAE, A al U g AR 2

=4, o] B AR b AR R A 45 %
KA EHRZAE BT, KI5 A R I
W), #AE 2005 K, R S IARAR A
64.16%. 50.25%H1 21.33%, % [& HoAh N A+ k)
H N 30 A2 CHa R B 25, WA 45 e AL L
Fh 57.22%, A FAFAERTS T .

4. B FfE
2003-20054F, FifiA5 24 B 7 it = 4 s AR 1)
AWEETE, EENESINGRRE T RAF K
B, PR E N 23.35%, WK FERH
NFNT R SA SR . (H i FPCR= Fh A 4
WL AR A R PR SEARI R R, A
20054F )38 &1 40 1112004 4F (186020.12 )7 7t | F#
4285024.25 )5 TG
2003-20054F, 2 ) F 78 M0 25 FE 2 LR
KB, FE20044F 380 55 i 2R T BRI E
B PR B R ZR AR IR 0% 52 5 B A N
Eb IR 39 0 (1) 2k, 20054523 7] 28 1 2% )31
RNIE B TE, B T ARG T A
=il
2003-2005%, 7~ w] S BEAE H) A 15
WS R I 5, 20044F FiR L% :20034F
AHT L TE, BRI 2w b g5 A R
HENFNE R S R B2 ENERAT LT
B 20054F P4 I f& R e AR W41 82 20044F A T

B, H 2w AR B R RE TR LS

%5 ZBAEESD

A4 MEHMR
I B Jiw 2003 4 2004 4 2005 £E ﬁ:;fjﬁ
STRCEEA 8501.00 8501.00 | 100000.00 | 242.98
I ARG 400886.28 | 447649.29 | 479603.59 9.38
DBIRARGS 394313.62 | 391461.87 | 435375.60 5.08
TS 563378.37 | 620656.54 | 675929.55 9.53
KAbf5iss 214819.17 | 220767.91| 248065.35 7.46
ST 1335584.76 | 1444440.57 | 1637834.58 | 10.74
sy 2130784.66 | 2283551.74 | 2552813.77 9.46
5 2003 4F 2004 4 2005 4F FhE
K55 Ak
i %) 21.27 20.83 21.33| 2114
AR S AL
. (%) 49.46 50.07 50.25| 49.92
iR it S
LA 62.68 63.25 64.16| 63.36
(%)
& 5 2003-2005 4F 2w {5 45 B K AE v
800000.00 70.00
700000.00 F 1 60.00
600000.00 [ ) . 1 50.00
500000.00 F
- 40.00
400000.00 |
4 30.00
300000.00 F
200000.00 |- 1 20.00
100000.00 [ -4 10.00
0.00 0.00 %
Jigt 20034F 20044F 20054F
S = KI5

EHERAGLLE (%) == TR (%)

FE 3T AL V4 (B pE A =) R AT 46 3]
bt IR 25), /A 7] 2006-2008 4 Ji 4= 7 AL,
Lb oK) )ik #53.98% . 55.35%4154.88%, %
A AR RAAAAE— 55 T

o B BpE
50> 2003 £F 2004 £ 2005 £ %)
TE SN | 1612025.64 | 2207803.38 | 2448860.23 23.25
FENSRNE | 187177.34| 19499163 | 219897.70 8.39
FE BB 82746.41 86020.12 85024.25 1.37
R 35121.56 40119.01 42690.05 10.25
PR 27013.33 40147.78 42176.65 24.95
e R 394313.62 | 391461.87 | 435375.60 5.08
T H AL 400886.28 | 447649.29 | 479603.59 9.38
i 2003 4E 2004 4 2005 4 P
EENSFIE
% (%) 11.61 8.83 8.98 9.81
IR 7.68 8.35 8.04 8.02
(%)
MR 8.76 8.96 8.90 8.87
(%)

M HE 370, 2% & 3200644 7] 3= FPC

2R3 ity S B A A A R 1R 22 2 LR ARCRT S
Fre AT TN, RESRANPCE ™ dh As
BRI ANR S, 02 B 2 AT ML R LT R
TivE 2w AR B AR B

Jb X7 B H A R3]
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5. IWER

2003-2005 42\ 4B g B A I 4
NFELHK: 15.67%, {H 2005 4=, ZETEsHIL
SN 2004 FHE AT N, ETEIE 2005 AF A
W BT T E. 2005 4E, T
TESIL A PR, ARSEE
R ReiNa s b=l N e cs B iR PN o i
JEMR I, A5, /A 2005 48 TGS
IR 2004 AERSH FTF, iAF|

56826.69 JJ JC.
A6 WEARE

m i) H 2003 4 2004 £F 2005 4 %ZJ)?K
EEEEI&;&% 1736531.200 2457359.04 2328013.83 15.78
gigiﬂ\’ﬁ M| S0a1764.20 3049188.69 2731678.14 15.67
iﬁiﬁ%g%m 77275.86)  56110.31)  56826.69  -14.25
ﬁﬁﬁm? A 65757.25  130029.26  182729.29 66.70
ﬁiggz%m -19500.84]  -89771.61| -122354.64  150.49
ﬁig;ﬁ# M| core0008 64498201 68482555 7.59
i ﬁg%g;}_m 22525342 -26615.60 113623.14  -28.98
%ﬁ.ﬁ?ﬁ%m 283043.60 -60276.90  48095.19  -58.78
LA (%) 107.72) 111.30 95.07  104.70

=4, AT SBONINE, R

6. 12fife

x 7 BoR, AFEIECERSE. Mt
RIS, 2005 FJEFRVRS>000h 127.47%
H1112.96%, HIHISCATRE S 1% . 2005 fFE K,
A+ EBITDA #5450k 3.02 £%, 5 2004 4F
FHECR R SCATRE ) B R B, F 22 THAT
5145 I PR R T RO IR RS H 2R
H 1A =R SR e — M.

AT 2R

m H BITIE S
) 2003 £F 2004 £ 2005 £ %)
I 1412708.56| 1339839.77| 1747357.07 11.22
sl s 1104031.28| 1209804.43| 1370745.66 11.43
EilLE] 26249.22| 26242.35|  38209.61 20.65
PR 2396.42 9902.15 2877.80 9.58
FIE 27013.33|  40147.78|  42176.65 24.95
I S 82746.41| 86020.12| 85024.25 1.37
EBITDA 138405.38| 162312.40| 168288.30 10.27
’fﬁ‘ﬁm LR 57775.02| -33661.30| -65527.95
MiNREE
A% 778197.54| 841424.45| 923994.90 8.97
R 2003 4 2004 4 20054 | EHME
LR (%) 127.96 110.75 127.47| 122.06
HEHER (%) 110.84 73.42 112.96 99.07
EBITDA Fl 5 f%
5 5.12 3.14 3.02 3.76
filios tha i 0.18 0.19 018 0.83
i)
BRI HTIA
M HUTS 0.07 -0.04 -0.07 -0.01
(f5)

AL I RIBLE 9K . 2005 R BIE S~
A4 VA R -122354.64 TG, ]
PP Z AT B H BT, S
B IR 4 I AN BEAE 5 bR A Sk 1 AR % 49
B TIE BN R o w SR AN R B i 1) 3
27

2003-2005 42w %5 B ) LA im A B AF
Wi, 2005 4, A FIEGTEST RIS RA
AR B 4 L s 98.69% . T AR
28 ) I P ARAT DY O [ KT R ARAT I
FEPETH DL S AR TR, 5.

M SEIL A K, 2003- 20054F, 24
A IO B # = AP 1 {6 0 104.70%, 2005

20034F 22 20054F, A Fl 55 R4 A5 50134
{H40.183f%, 20054F 40.181%, WK TiL —4F
SRR, I8 B A A RIS A R 45 1)
73.15%, 20064 7 #2318 K {31 34666.66 /1 IG «
2007 4 1 £ 14 40916.66 /7 JG. 20084 5 £2 8
32166.67 17 TG SEBRI L, 2 wlRE4x A5 55 1)
PRYRE DI 55 o

T3 =R BT E 3 AR (R LA Ut A
R EBUL S N1 o I a1 2 7 Sy 11 B2 R e
R . 20044E ., 20054E 7 7 & %5 S AT
bSR3 ST 11 B2 R
SRS LA 0 AT 5 AR RE T

R4 & 3%#5, 2006-20084F 2 7] EBITDAT
B EGERR S 3 43,9305 . 3.5545F13.81%%, 4=

H495.07%, A a| LG TEA BT F . RS ORI BT P2 5201505 . 0.141%10.13
b K 75 i & B AT F3) 12
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%, O8] AR R SRS R B AR 55

B4 20064E6 H , 2wl MM AL LR IE PR A%
Bi49.201470, oA A dbatdb K B R A A B
A AP RAE I AR3.6514 00, ALl KR
el £ W P R AT R F$E 4 fR4.0512 78, Ak
HLEAR by M TT R A R\ AR 4H {1,504
TG, FHIRFIRAK

A ) 5 A 22 5 R AT AT AR 1)
GAERR, [RECRL T W . 11200646
HIE, ARIAES AN & A A A RAT A5 4
J%£169.7014.7C, Wi AALE FH 245 %0 4 70.8812. T
A AT RAT RAG AU 93.3214 7T, WA
HAF 4% 1553.60127C

gier Lk ot B, 2wl BRI A
Fy BB A, W TR,
FAGE B, (AR R, (B
— BB R 1. BEAE20064F 75 NI H iR
HUH B85 20074EBRIEHDIIH 85™, 2
AWK BAREI K, 2B sl AR
SWAKGIEI, AR, o wHEARAE T RS
N,

Jb X7 B H A R3]
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E?”:"J%‘Iﬁg Cor L, b FARK HIAZ R IR B IR

Mt 1 2005 £ AR SFHSEHE

AR TEMFEA (J78) RESIH | HERREWH% RSB %
A6y S IF R 2 1,000.00 P 100.00 100.00
D7 IR R AR () 11,912.00 2 32.67 32.67
SR I B 22 204 PR T 3,100.00 2 91.94 91.94
T EFE A B R A T 120,000.00 P 94.17 94.17
JiEUEF A RS A T 60,300.00 P 44.74 44.74
BRI IE A HOAR 500.00 P 100.00 100.00
77 TERHSE BB AR A7 PR ] 97,045.00 P 7.02 9.33
JE AL R B B e A7 B2 ) 30,000.00 Z 85.00 85.00
JERTT IEB A R A H] 15,000.00 Z 80.00 100.00
YT IER AT AT PR A W) 14,960.00 P 52.50 52.50

b K 75 i & B AT F3) 14
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ik 2-1 EFEHRFEF)
(Ff7: 8D
Tt F= 2003 4E 2004 4E 2005 £E BE)FE (%) | 2006 4E6 A
ilh
s 583344.66 457611.12 505706.31 -6.89 681907.08
S R 27821.02 14971.02 10152.34 -39.59 9784.22
PR R 16775.59 40305.13 54179.63 79.71 54658.14
INAkdligil 304.68 38.02 38.02 -64.67 38.02
Nl 66.17 86.76 13.27 -55.21 13.27
PR K 207870.15 227081.40 328716.35 25.75 260000.29
HoAth WK 271733.91 265306.43 410761.99 22.95 289359.79
THAT MK 114288.46 105502.30 238076.80 44.33 222886.66
PR K 1415.00 654.70 805.49 -24.55 775.23
715 185093.44 225820.90 190833.85 1.54 215745.51
W A7 TR 0.00 0.00 0.00 - 0.00
1L BRIV 185093.44 225820.90 190833.85 1.54 215,745.51
FEPE 2% H 3954.80 2426.16 8078.30 42.92 5350.05
R AL BRI 0 7= 1 K 0.00 0.00 -7.25 - 0.00
A N B TR R 0.00 0.00 0.00 - 0.00
ARG BN %7~ 40.68 35.82 1.98 -77.92 2142.04
MANEEET 1412708.56 1339839.77 1747357.07 11.22 1742660.31
KR
KA 194187.90 418380.81 227348.97 8.20 240501.02
KA 22.99 109.50 100.00 108.55 0.00
KRR AIT 194210.89 418490.31 227448.97 8.22 240501.02
T KRR 0.00 0.00 0.00 - 0.00
G 2= 0.00 2825.11 2040.08 - 1700.07
KERESE 194210.89 421315.42 229489.05 8.70 242201.08
JE R
SE W JFUE 538963.85 541541.65 572025.95 3.02 584542.72
W BiHRIH 159211.72 161480.05 199542.87 11.95 213970.30
SE 1 E 379752.13 380061.61 372483.08 -0.96 370572.42
Ji] 5 B = A YA HE %% 6929.49 0.00 6924.56 -0.04 6907.78
Ji] 5 B = 1A 372822.64 380061.61 365558.52 -0.98 363664.64
TREM % 305.38 197.63 310.75 0.87 257.71
e TR 84035.79 103135.46 167574.41 41.21 251590.70
[i] 5 ¢ r= 3 HE 595.51 1654.21 1680.53 67.99 1895.00
AR A3 ] 5 T = R 0.00 0.00 0.00 - 0.00
BElEE~&it 457759.32 485048.91 535124.21 8.12 617408.05
T 7= R HoAh % =
TIE = 28693.62 31771.01 35383.32 11.05 36190.98
KA 10860.31 4883.81 4500.04 -35.63 2671.63
AR~ 26551.96 692.82 454.36 -86.92 798.49
EREFEREMESEIT 66105.89 37347.64 40337.72 -21.88 39661.11
36 SR I
30 SR A I 0.00 0.00 505.72 - 0.00
BrE R 2130784.66 2283551.74 2552813.77 9. 46 2641930.56
b R B & A A PR E) 15
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MiF2-2 &FE
(

ARG R &R RN )

LR (VAR Sl i)
SR R B 2003 4 2004 4F 2005 £E BEIFE W) | 2006 4E6 A
sl
R R 410189.32 449129.82 413813.08 0.44 439929.43
PYAT 4 143626.66 169018.55 256666.47 33.68 231407.53
P A K 126024.61 233210.25 212553.07 29.87 222031.37
USS 75397.56 79340.59 44799.72 -22.92 42923.19
ARAH 1 K 0.00 0.00 0.00 - 26.90
PAT T %% 5959.73 5706.10 16560.59 66.70 15840.14
PSS AE R B 8564.98 8554.47 18900.19 48.55 18494.95
REAS A 1124.01 554.65 1674.42 22.05 1670.47
N AZ R4 26118.03 15946.32 11803.86 -32.77 7829.70
HoAth AT 3K 4497.45 3663.87 3762.77 -8.53 3749.17
oA WA K 284356.31 232060.22 367033.14 13.61 380553.03
e 7 A 8610.24 10111.42 17594.42 42.95 22098.37
A P B0 £
fit 9562.39 2508.16 5450.00 -24.51 6718.56
Tk 445t 0.00 0.00 133.92 - 132.17
mERE T 1104031.28 1209804.43 1370745.66 11.43 1393404.96
KBt
KIAfEEK 214819.17 220767.91 248065.35 7.46 281193.75
A 0.00 0.00 0.00 - 0.00
KA 3K 10232.21 856.26 3063.47 -45.28 733.03
L INAT I 6197.96 13011.98 15960.10 60.47 16731.54
¥ 5 R 4 0.00 0.00 0.00 - 0.00
oAb A B 145 304.14 0.00 0.00 - 251.88
KRGS 231553.48 234636.15 267088.92 7.40 298910.20
I SER I K 0.00 0.00 0.00 - 2.04
HfRET 1335584.76 1444440.57 1637834.58 10.74 1692317.20
DB RN 394313.62 391461.87 435375.60 5.08 448073.12
J A # B
S A 8501.00 8501.00 100000.00 242.98 100000.00
PEARAR 248567.23 249870.14 238612.86 -2.02 239533.69
BAR A 32714.52 32714.52 39118.03 9.35 39118.03
Hrp: A4 0.00 0.00 0.00 - 10904.84
A B A 111103.53 156563.63 102493.90 -3.95 123813.33
RIIAR BT HUR 0.00 0.00 -621.20 - -924.81
FiB&ENEEIT 400886.28 447649.29 479603.59 9.38 501540.23
HREBENESIT 2130784.66 2283551.74 2552813.77 9.46 2641930.56
b R B & A A PR E) 16



iR EIEMEIIRAT

China Lianhe Credit Rating Co ., Ltd.

4 FARK ARSI PR AT IRAE

i3 FliARFES B

(B o)

by H 2003 4E 2004 £ 2005 £E FEhFE %) | 2006 4E6 A
—. FEWZEAN 1612025.64 2207803.38 2448860.23 23.25 1329506.73
W Prinsdrik 0.00 0.00 0.00 - 0.00
FE BN 1612025.64 2207803.38 2448860.23 23.25 1329506.73
W EENSS A 1418077.56 2006267.81 2223771.39 25.23 1212267.11
FENE S FLA K
T 6770.74 6543.93 5191.14 -12.44 2914.36
=. EEWIEHE 187177.34 194991.63 219897.70 8.39 114325.27
Jm: oAk 25 3 9640.13 16796.11 13923.36 20.18 7788.61
I FERERT IR 0.00 0.00 0.00 - 0.00
Bk gk 62211.17 60558.78 68787.84 5.15 33534.70
R 50839.25 61538.78 65142.04 13.20 32163.37
W %% 9k H 24398.68 25643.43 36658.30 22.58 19666.54
=, BAFE 59368.37 64046.74 63232.89 3.20 36749.25
hn: B 12431.42 6849.77 3040.35 -50.55 1638.03
ZINLLEOUN 6731.09 468.59 1047.69 -60.55 503.25
BN 13529.60 18456.80 20364.17 22.68 1959.94
P ENANSE Y 9314.06 3801.79 2660.84 -46.55 2212.55
HoAh 7 H 0.00 0.00 0.00 - 0.00
hn: DARTAERE A 0.00 0.00 0.00 - 0.00
M. FERER 82746.41 86020.12 85024.25 1.37 38637.93
Jk: PTISEL 16840.83 15014.97 11612.18 -16.96 4663.14
P DRI R 30784.01 30886.14 31205.08 0.68 12690.30
e AR BEE UK 0.00 0.00 483.06 - 356.83
F. ETE 35121.56 40119.01 42690.05 10.25 21,641.32
B IR 5 RO 75981.96 111103.53 156563.63 43.55 0.00
TR NN 0.00 5341.09 0.00 - 0.00
Jik: At AR AR 4 0.00 0.00 0.00 - 0.00
HAb R R 0.00 0.00 5356.27 - 0.00
75~ AL AC IR 111103.53 156563.63 193897.40 32.11 21641.32
M PRERUEE B AR A 0.00 0.00 4269.00 - 0.00
RIEE AT 4E 0.00 0.00 2134.50 - 0.00
o AR AR A B IR 111103.53 156563.63 187493.90 29.91 21641.32
s AR5 I R 0.00 0.00 0.00 - 0.00
TR B R A 0.00 0.00 0.00 - 0.00
IR R ulidliel 0.00 0.00 0.00 - 0.00
BEAE IR AN 1 20
vl 0.00 0.00 85000.00 - 0.00
Aty 0.00 0.00 0.00 - 0.00
I\ R ECFE 111103.53 156563.63 102493.90 -3.95 21641.32
b R B & A A PR E) 17



iR EIEMEIIRAT

China Lianhe Credit Rating Co ., Ltd.

4 FARK ARSI PR AT IRAE

Mz 4-1 MERER

(HA7: 70D

b H 2003 4 2004 £ 2005 4E ZFE %) 2006 4E 6 A
—. ZEEI AN SR E
BT . ALY SR ELA 1736531.20 | 2457359.04 | 2328013.83 15.78 1398375.80
W R 2R IR i 2040.37 6897.18 2207.69 4.02 4283.63
W A S WA A R MIL4: | 303192.63 584932.48 | 401456.62 15.07 386690.50
BEFRNNT 2041764.20 | 3049188.69 | 2731678.14 15.67 1789349.93
VS b FESZ Y 4SO B 4 1545069.14 | 2243679.19 | 2234472.73 20.26 1214160.21
TR AT DA S RT3 A B 4 21300.65 46717.30 43565.07 43.01 23744.63
SCAT I TR 9 30805.37 42608.41 45799.56 21.93 27754.55
ST AL S 2 ENEAA R4 | 367313.18 660073.47 | 351014.09 -2.24 351014.09
MERE/NMT 1964488.34 | 2993078.38 | 2674851.46 16.69 1616673.47
ZERNTENMERE FH 77275.86 56110.31 56826.69 -14.25 172676.45
=L s AN R
W el 2t s R R L4 21775.56 29697.54 58597.49 64. 04 53297.28
A4 e B AL 3R PR 4 804.80 2977.83 1489.66 36. 05 1060.93
AbE [ e O R A AR K
HgE = 4 14248.65 3809.38 287.50 -85.80 1757.21
W ) HoAth 5 8 98 08 B AT DR I B4 9427.40 3772.92 0.00 - 0.00
BEFRNNT 46256.41 40257.66 60374.65 74. 25 56115.43
T [ 52 9 7= TCRE %= HAb K
W BT SAS B4 23291.84 60618.67 153250.94 156. 51 109583.11
BRI IS 42445.00 63990.04 27787.90 -19. 09 16446.12
SCAT B A S B R B I A 20.41 5420.55 1690.44 810. 08 501.47
WM& R NT 65757.25 130029.26 182729.29 66. 70 126530.70
BEFRNFENUERE FH -19500.84 -89771.61 | -122354.64 150. 49 -70415.27
—. BRI AR
W R s PR T B I 4 143000.18 72417 9000.00 -74.91 29133.24
TR I 4 443488.90 578734.11 675825.55 23.45 332254.44
W) HoAth 5 B S B A R B4 5111.00 65523.73 0.00 - 3267.83
WERNNMT 591600.08 644982.01 | 68482555 7.59 364655.51
E 53 55 P SCAS IR B4 339436.08 574297.49 527825.75 24.70 267729.70
RAEE B IS AT I 4 0.00 0.00 0.00 - 0.00
53 B AR SR By S AT R 4 26858.32 33728.71 42176.65 25.31 22767.33
AT R AL S PG S A ORI 52.27 63571.41 1200.00 379.16 218.89
&G HNT 366346.66 671597.61 | 571202.40 24.87 290715.92
STy A s OB ot s R E L 225253.42 -26615.60 113623.14 -28.98 73939.59
DU Y1 2R AR A6 L4 1 5 15.16 0.00 0.00 - 0.00
. UERMESHYEEMER 283043.60 -60276.90 48095.19 -58. 78 176200.77
b R B & A A PR E) 18
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M2 MERBRIOTER

(HA7: 70D

T E| 2003 £ 2004 4E 2005 F | BEpE %) 2006 4F 6 A
— AU RN AT R RN B )
L[] 5 B8 =21 51 45 0.00 0.00 0.00 - 0.00
DI BAZ L 55 0.00 0.00 0.00 - 0.00
DL ] 5 % P AT K B 0.00 0.00 0.00 - 0.00
DIAF DA 5% 0.00 0.00 0.00 - 0.00
Rl AR5 [l 5 9 = 0.00 0.00 0.00 - 0.00
KR R O S R B B S
R 35121.56 | 40119.01 | 42690.05 10.25 21641.32
e AEUB AR 30784.01 | 30886.14 31205.08 0.68 12690.30
TR I IR v £ B A% 4 1R TRk -2177.11 324.94 6924.56 - 406.90
[i5] 52 %74 1H 26249.22 | 26242.35 38209.61 20.65 23189.84
oI % = Y 1566.31 1877.75 2108.30 16.02 3873.83
KA 2 P e 830.11 8024.40 769.50 -3.72 1245.61
A B T 7 TE T R LA A
T B R (AR 661.37 | -7140.92 351.28 -27.12 58.72
AR ol FH D (3 38 ) -2312.02 1528.64 -5652.14 56.35 2728.25
THEE o 38 In (898 b) -3510.20 1501.18 7483.00 - 4503.95
[i] 5 % PR R R R 173.71 1361.79 0.00 - 2.18
W 2% 9k 25891.63 | 29865.36 | 42275.42 27.78 20767.33
B3 o (B i) -7431.42 | -6849.77 -3040.35 -36.04 -1638.03
Jo0s SUE AL BT I (Y3 i 1) -87376.37 570.07 -505.72 -92.39 2.04
AT 5% ek (98388 ) -1113.75 | -40727.46 | 34987.05 - -24911.66
7B NI H IR (3 19 ) -220822.72 | -41653.67 | -294696.44 15.52 140581.12
27 EE NI E RSN (D) 279888.67 | 10180.49 | 153717.48 -25.89 -32465.25
At 852.85 0.00 0.00 - 0.00
G PN BN AR I A T v 77275.86 | 56110.31 | 56826.69 -14.25 172676.45
— LA SIS ) G N
Bt % S R IR R 583344.66 | 457611.12 | 505706.31 -6.89 681907.08
R A I 300301.06 | 517888.02 | 457611.12 23.44 505706.31
IS AN W B R R 0 0.00 0.00 0.00 - 0.00
W IS Y AR AR A 0.00 0.00 0.00 - 0.00
T4 B4 S50 8 A 283043.60 | -60276.90 | 48095.19 -58.78 176200.77
b R B & A A PR E) 19
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M5 BXRUHBHERITEAR

& R & R itE 2R
KRR
PEPE B B AR
BB KA | (D 2 5. WKR= CRI- B [ 1111x100%
PRSI R o | (20 n AR HRSR= DEAUI/ET n 4F)N (1/(n-1)) -1] x100%
U AP K
SEWERER
B TRUR E RAL | B RNIF U CF 38 O 3R+135 N 4D
AP B R AL | B S5 AT Y47 3%
B R A | BB S N B T35 W 7
AWML | SR SRS SR I4 D45 A x100%
BFER
BEAWZEE | QPRNERLESCHD [ OB ZRBEE+/DH08 ARAL 28+ 5 45+ J 5%
%) x100%
PRI S ER | VR B AR A 2 % 100%
FEN SRR | FE RN 3L SN 551X 100%
REEMER
Bt | SR B T X 100%
IS AR | AFES KI5+ 5T 55+ A B o+ /D BB A B3 x100%
KIS HEAIE R | KIS KIS+ ARG+ DB AR AL ) x100%
LR EE | SHORRA (ARG +DEIR ARG %x100%
KEEGREENIEER

EBITDA il 5544

e R K
SO GER RV A 25 BR
WP KR 55 B

EBITDA/F]ESZ H

AR + ] 52 B4 TR+ D /A5 5%

B RIS BT IR A v AR 5T 5

WIS G RTE+ [ 5 B P~ IH+ D 13T R 20 1) K M5 45 AN 4

KRB REE N IRIR

) Lk
LR
E A LT B2 R T RE TS| DY 84N )
N SR IR R RE P NS Y 94 )]

BB =G S FU A 1% 100%

CGRBIET=E -1 50 sl ff5i 5 71x100%
BRI A IR B AR B S
BVED NSRS CHOER B B+ R EE 5 55 A4

e KRGS =K IR AT 57
KI5 2% =R A AR+ 41 PN B 1R A Ao+ A S 4
EBITDA=FIE S+ L3+ 52 98 7=47 1H+ R4
A S =K 45+ 5%
5 I B TN R v =B N B A I I R - S B A I A TR R
K7y B & A A FRaE) 20
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itk 6 A FARKBERAFRREREZX

Al AR IAE A 1 10 2%, 2 AAA 2. AA 2. A 2. BBB 2.

BB Z%. B 4. CCC Z¢. CC 2. C 2t D 2K ~, Hp AA-CCC ] “+7 . “-

RO SR XN

RANRE & X
AAAZ | AAA by g all,  HOEAATERE ) B .
AA G | AA kg Ak, FORAAL ERE ARG, FEATC R .
A A FANEARAT B RE R, R TEEALT ERET) 5% W AMBA 2
AR, (B R
8BB & BBB AV AT AT — M, WANEANEE R A R AL 5 95 4L Hik

AATRAES), BB — B, R IER T OL N T REH R A AR5 TS5 20

BB. B. CCC il

BB. B. CCC fl CC gk )@ THMLgi k. BB i AmMb i HHLPE A,
CC ANV MU F5t 151 o FEHLG AN IR IE AT B BE 1 7E N AN EB AN 72 K]

CC %
FZAMALIE R, BRI e, BLXER A,
C% C AWl E 2y, AL BRRE 59 .
D% D Ak @i LAk

»

Jb X7 B H A R3]
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