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{276, R F%10.16%; [BE25BI7 iREUAN A
BTz, 20174 435.01127C, [A]ELIK:9.37%,
FERICK ST R BT B %R, T20164
EIEL B T HEAEITATWAFH IR 5 Gl
FFrE: 20174, ANERER BRSO FIASE /) g 1Bl
$26.431270; GREFRIUN B SIECR, i
—AE4r 0| N125.9412. 76 83.4442 JG F185.7814
TG, FE RGP E E Bh R
W5 KSR R A BR S RN I = AR A
272.43¢.70 403.28{2,70#1637.801Z 75, 20174
[i] bb AR 18 K 58.15%, = oKk [ [ P 52 Sk 5%
3K

MEFZRKTE, 2015~20174, AF %
HEBMZEPEI T, 7301814.13%. 9.02%7F1
9.75%. Hrh, {5 EHANSERHRRLE BT
20174F 58.10%; &2y ERy7 Rk &R ZFr 4k |
T, 20174 R LL 34 N8.23/N H 47 14 £2.28.73%,
FE R B BB FOR 2555 s 2
TR T 37 [EI R J 2 W) St e AR 3 2k, ANkl
% BRIRAK T BT, 20174F LT+ %513.02%;
S RIE 25 BRI Z KPS BT, 43 511°960.00%-

49.58%#171.24%, 20174FF| % [A] LY fi121.66
ANED S, FERAFINEN SR, FFEAE
SOFTEL, SRR I AR ERATI SR 2 2 =) 21 B ok
Pis RORTH R 5 BRI ZIKFRESE TR, 400
95.55%. 0.80%#10.51%, % &5 547153
BFTEL
20181~6H, A wE SLHE RN 415.99
{256, FEIHR%13.48%, [, AFLiaER
%°N10.88%, [AlELIINL.284N F r i, EEAZ
5 AR TN 25 R IT IR BB R 242 - (142
Horp, 5 BHEARRIUN R R [%27.62%, 3
BRN AN L0, AR T BRI R EAR M)
IR RSB R 24 R T ARG N [ L
£15.46%, F 2 RICKRESTHE B I R B
., BRIRFLA M WERPU TR b
4 K:50.50%, TERWETIHEEE, RMFIT
B, S2A e BRSO SE s, B Z (R H
D401 F 4 s USRS K B F
RA AR E s S EPRE N T3R5 & W0
LRI, KR T b R 2 AR A B R [
15.05%, EFI= [F LIk /0.090 F 43 i

(3 NZBHA (45 1A %)

_— 2015 4F 2016 4F
LN e FEFE LN 5124 EHR
fFREAR 280.75 34.87 5.43 277.66 33.86 6.76
2T 49.08 6.10 10.30 32.01 3.90 20.50
Wk 71.96 8.94 0.11 17.49 2.13 6.22
S RIE S 125.94 15.64 60.00 83.44 10.17 49.58
N L] 272.43 33.84 5.55 403.28 49.18 0.80
HoAth 4.96 0.62 53.52 6.17 0.75 48.23
Ean 805.11 100.00 14.13 820.05 100.00 9.02
2017 4 2018 4% 1-6 B
A7k
LN mitk EFE LN H ik EHE
B RHAR 249.44 23.94 8.10 68.47 16.46 9.84
25 T 35.01 3.36 28.73 17.67 4.25 30.09
LS 26.43 2.54 13.02 16.90 4.06 6.64
& RiiESs 85.78 8.23 71.24 43.44 10.44 68.45
KRR 5 637.80 61.22 0.51 265.75 63.88 0.28
oAt 7.37 0.71 48.12 3.76 0.90 42.38
ik 1041.82 100.00 9.75 415.99 100.00 10.88

FA R IR A8 RAR

e T AR AKI AR A T LS, KIADHUNT O F 7= LB WA R3] Ay 45 7 R T A3, B
S b 1 4015 LHAMA S 2915 SH AN AN BT AT MNZ A TR LS.
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2. 1 EHARRE

AN EME B HEATA )Mk 555 B L B LA
WG . AT B0 RZE . Ho
CER N Sk i 8 K = RO G I Dl | & e )
FeEAMR . PCB. WEaRER: AT L AE R TT S AHE
FRE. MRS BRITE B R B
ML el lt; a5k 5 aHs ICT 484 FH
TR

A FUE BE A N &7 1515 7 4
BREE, JHIEESEBMA T2 KE AR
fl, TR A EE 30 M, AT
8000 N\. J7IEfE/=8EH T F L0 1A m
7 IERHE AL AR T IEF T AR AR (LR
faifR “HIERT” ) o

(1) FEAHL

J7 IE R 3208 Mk 5% 3 A FE A 7 R AN
PCB /7 M TET B ANIRSS  IT RGEEML
fRR TR BEIRN . PC P HE FA L%
(Fulfillment Agent MV 5%, 454877 IERH 5% &
N TR BUMAT A5 R U8 5 il 25 ()l
FE1E) 5. JIERHELL R EIR T AEsl,
A IBH T B KA AT R,
I PCB JuasfF 34 % i ¢ uify LGB {5 IR 4%,
A S B B T A R B AR A 1

PCB CE[I ELERHR ) & LT Ioas I S
PRI SRR AR, TR N TG
HRET RE MR, EH. BHEGEE
G2, IR TS B AT >
(T oudR . J7IERHE PCB P2 it . A4
FERIE FEHRIEZ R REmE. BRG
s = A A P Y, HGEAE A
F] 1500 J3°F A R. J7iERH PCB W4T B
N2 2. HDI L B 2 i HDI AR
12 JE AR CA AR 1) e R 7= 4, AR e
H A BRI E AL, 7 i BT B R
&, CRCAE AL RIS PCB . A7
HlE R k. 7 IERHYE PCB & 7 AT L4y
A E ARG A . IR 1T P28 Tk
RIT IRERT. HRBTE. FEREFAH
HiX, 8. Dell %A F]. PCB ML1ENTTIE

P quj;

ol

BHE RS 2 —, ZFRRRR R E IS
TAFETTER, 2017 SETERE BT PCB | R HES 2R
5%,

J7 IERHE T Mg FE AT LSS FEISE
FAR NI AT T A | 7 1IE T80 W4 RSB IR A
Al (BURIAR “O7IEgeds ™, VENT i Bk
W B N IR S R T, 5 IR SR AT F BN F AL
X FE A NS5 . MU SR A5 ICT iR
%o J7IE e 2 H Al A HES 58 i e
BE T, B 2018 6 HJK, HIEwmAILs &
THIEAI T 35 AN, I 5 E BB AR BT 7R
WA AE, 75 17 AN 5 3RS S BT R A E
%, AERWIERITZEELA " 1502 7
B, fFEMA P 107.6 737, 2018 4F AR
B P 1047 Fi P, $EEMM S 4177

J7 IERHG B B ik 553278 3446 8 77 1E [
Bro 77 IF [ FRE A P SE 5 S AR EE . HhEE
SHE. RS S (ESB). ifE51 % (BPM).
KEIEHA, WE—F FERT AR E ™
AR R 7 PRl GRR R T R R IT B A R
RN, SRR O, T, HIEE
PRoy&pt 1T JEahvoiE CHIBCR) . S5, 2B
P8 ORI A RS . DAEBE. HEER
kT A S B G R, 7 IEEBRG E
Sl ANz AT B IR HEST
AT R S, BTN “ 3
WS

B 201798, J7 IERME B S8 41111.32
258, G HEWEE1130.751270, 201748, 5K
PUENRN50.9912.7T, FiiE S %0-8.0142. 76, H
i, PCBALSSEILEN IR N26.5912.7T, [FI LI
£:15.61%, SEPLIF)IE1.36127C, [F L )k/>8%;
J5 1E 98 b 45 S BV E LN 842 T, R BRI
16%, SEHSFAE-1.77127C, A EL/b404%:;
77 IEE Brolk 25 S8 E NN 10.3442 76, [A] HEI
/1>38%, SZIL A FNE-3.3542. 76, [F Eik2543%.
J7 IERHERNE SRR 7 M F B R O%
TGRSR =R, 356 4+,
AR R GG O S5 FUE T B RIS N A
KA TR R LK SEERE RGO

H>
ik

@

i

1

o

>+ oF o
[l

%
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FM 7 IR @E A TN T 56 FH
B, S NSS BRI N EE, (R R,
FIRH FE L, ST AL LS
B @FAME S K X 2845 i M UK K FIPC Bk
28 W30 Z2 A T NSO 3k HE 3 22 G T i
W IET R ThL TR T RS [B] A T R S AT R
Mg, EIRPIE TR & 8143.9414 78
@4 R ATLAL A 3K HG N S I s 43 2 52 i 3 30U 5%
TR KR K.

JrERHE LS S LR gL S O
PCBMLZS 4 7. =il T-r=gefRfi, PCBHAIC
TeHGK ], WO IERHS 3 20174F 2 25 K
B, ¥ORFERE. 7 IEPCBMESSY AT H B
BE£11012.76, H 7O EAS I E H & B K I K
AT MBI LI H b8k, HuH bk
TERE R, ST 1Z 0. T H T e 1~
24F, GRS RUG RIET) K BOA R B R A A
S, 7= 5 3 B R SGNV  ATE, Br) B R
B ESE IUA 6K LT s E 2 AL
M ANEAKT . @77 IESE A5 A . Hl,
J7 1E 565 B I SRR AN P BRI oA E
AL IR IR 5 450 52 ) T HoAth iz E A
nf, AFEPERIENTIZER, WAEMT

vy AT AR, BRI, AR EAN. HIE
iy Ay AR YERE B SIS E AR B, @ RS
S, BORCHFFEZ Mg, S5 —4isE
A E 2> BORECE 2 A . @77 IEE BR2017
s TSR TERH. TEREEZ RIER
IR AR, Tl 20184 A £ BT ik ¥

SRKRE, & LRTETAEE R, ity
IERHE G I Sk A prde . 20184F FA4F,
J7 IERHE SEEUE IR N 21.9212. 76, [A] LR [#
4.13%, FJESEUN-1.351276 (_EAE R -1.52
275>, e, J7 RS SCVENL RN 6.1212 7T,
7] LL 34 37%, SLHlFF)E586 /G, [FHLA
NEL

(2) ZEwWT

J5 1E HEL 2 R SC BRI 5 AR AT M A0 S i 4
AR RESREERE AT G TR, 55 %

sERLL ARG Hihk. BAE. PR, BT HE
UK, BTN IR BESUR 1S B AL
AR P MRRTTRAIEE AR SS, (R
A UAREI B 8 I o b £ i A 2> £ 3 LI
RIS B A

BNl 7, AR BB RS DA B
BRFE AT 01F 58FE, REOCRHE.
FEARRR . RO ARG SR R RS e
N SAESAT WS SR, N ETRDE SR
ML BB B AR 7 it A
P75, FESEBL T AU SR ENRIALEN B EREA
ArEs o EME BT B R
AT SRR I X TR AR )
HIRITR I, AFIER T 30K 3N 5.
BB, THLRAAE — R8RS T &,
DA H RO R N T 7 4 1 A I I AR A
CPNIEF % 2 S

FEETT, U7 1B AR AR
KI5 75 T, O D 155 SRR RALI A
ek A R IE 0. T IE 7R
B NSO EIT R IR R, MR R
(R S e wh N, A5 20184F6 H K, 7
IEH A R es2, Rk ikl
Ho HSRBETH 2 TR T . EEN
AIE80% AL AL BRI RAE TS
IEFREAFENRE AR AR, B4E. &, #M.
A AR

Her#airm, IR RS TER
REBEREL S, RITEREIURIRE
BARR R, A T AT B ITF AR
B AR B EAIE S RE B ER S UL K3
T RERN ARG S, s P EEE
B R

P4 B I 427 T, 7 IR TR E T
W 2 BELIG WS 007 b IO A AN AR 55, BU T 9%
GBI Ak AR PSR A0 )57 1 S 1 00 e
RITS, RYEEREERE RS, HAE
ANE AR BUF. BEHR. #E DU
BRI A T2 P AN R
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o 125k, J7 IEH T Ok E N KA
TS EE T H &%, BREEERH. BN
WRBH, ArfEAREYESEEM. b
FOHTPE N LN 7840, 7 1F B AN HE H Rl
AR B IR SSSE AR T %, S
% K R O A A 7 e, 3P T
B R T A5 1A

HE20174E K, 7 IEH T2 0A18.2710
TC, P ER A IT4.6407T, 20174E, SZH
EO U N5.0014. 76, FEE%10.4314 70, # A
20184F6 H K, 7 IEFF 8= 0 %07.2914 7T, Fr
HHE B A 1H4.751470, 20184E1~6 H SLHLE
Wt N2.1642. 75, i S 410.0514. 7T -

SRR, o EE BRI HS N EOR,
BEORIBIARS s MR FEE, figag
VLG

3. EHETHRE

iS85, BaTA R EGETRIE
TARTE T B AL KT R BT &8 .

A 2017 FIE, KRS HERE = 050
223.46 1270, BT #H MG A 1T 65.04 147G, 2017
B, SEIUENVION 35.01 12T, FliE R 14.98
.76, % 2018 4 6 AR, dLREITHERTE
SV 242.95 1070, BT F AR & 68.46 147G,
2018 7 1~6 H, SCHUENVIA 18.90 /27T,
TE AV 1.72 427G

(1 EHHk

FEER 2408, R 2R IR EL4E T7 IR R 2
T RE A B A\ CLATR R “ R 2GAH T b ) 455
2= 24 0t 36 A R G AR B AL R B 25 I A BR 2
"] (LURIRR “JbKBEZy”, 000788) M H A%
T ardb b EEAA R AR (BURfER “Jb
PREEZG”) AR R R AR PR A 75,
M55 AR S B 2T R S AR RORLZG L IR
AW 25 I AR = RN 2 RIS

EHHARIE

BE 25001 9% 58 AL 2008410 A, VEM B4
5000/5 76, ARSI K¥EEHEGFEE

()G 25 Pt S LA, ST T g AR i f
B SR R I QE 23 A QI 25 T
o F B 2y PV R RF SR PR K R S i 0 T S
J1. BAE 20186 H K, 25 7kt O 24 il
FIIH 3 NSFDAR VT (57 R AF I PRI A AT 1
PRBEFED), HA3 M1 AKAIHZE Ry7 45U N
S FHAARE ), A3 174N 42K
2, FeHE R L A163T0 (U HESTH E FRPCT
BRI, H A 4810 LR

KEH

Fb KR 24 5 T2 I\ T4 2% 245 i o S50 PRI A
AR, R 2 e DL R T IR S5 Sk 5
A B R PSR REAR O, BA
PR B GMP WAGIE, 5744 B M rad L 55
fe VAN | = b SNV S B L T R
B aERAEMNS . IRESHEMEERSC
MET —EMAKATEI, IO REBN B
A, AR, bR 29K FE R AR R HIF B¢
U, JF A YA R 2R K E4E, B
TE BRASE R A (R TE A A s AR FE IR AR B2 92 U
FRIATIE MR RIT IRS P&, T R MRS
g

#E 2017 4FIE, JLKERZ =080 20.76
fe.o6, P& GG AT 1171 1476, 2017 4,
SEBUENVION 21.46 1270, FiEE%T0.39 127T.

#HAE 2018 4 6 A, JbKERAT ™ L
21.10 1276, A & L33 11.90 12.7T, 2018 4F 1~
6 H, SzEUE VI 10.60 12T, FE 4 0.39
275

(2) EFftiik

FEBRIT A, 2 mR AL g2 LA R 2E L
R EBRER ek, BERE M T4,
mEAE ., N, PRI EIE K R
FEMVAS R s AT S L. FRUELL . AT
H R A BERE T, $RFFERIT IR BT K
PERR R 24, RATERERITERES .

JE KRBT R K BIT RS 45 s
PR EEAFE 6 KL RHEBMII I 3 LA,
Hp, LRBESINUEFEIL RIS B IR
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Aw) AEEER BT R BR e B PR 2 7]
BB R R T B E AR A A e
AR A R AR L LR KBS 7 i i 5™
WHEBEHARAR . LRI RET R R
BIRAT, g6 B B O AE AL UK 2 E PR e (A
NEIRR “CAEREBRERE ) AR EEST & BB
AEREES TR B . L RERYT Pk B R A R
A TR EE ST BEIT 6137 B4R 1 K 3
W, RABESTERARE AR . A BeRiE.
W IR AR S, HEA Hir N
LREL 7= % BE & ey '/ RS ER,
BELIMAES RS, BONTPEE—. B
(BEST 256 iz B T AR T R IR S5 4R R

AEKREETr Z 4@ B TR 3 e LEAR AL 5UR
HFREEBE . AEKERITRRE R, Fk “LLEED)
Fr DURIEER " B, SIEEEBREER “BRIR
Wy, BTG E N R RIS &
FEAIX

AR B B 2 e A v AE B 5T B X rh A
A fn B P AL RO BTN, R AERERST
BRATEAL I, AL SR EE AN 22 7] SRR %
&, MEROVARE RIS GERE . (FNIERER S

WHENKIMBER, JERERERERTT. 2
SRR 7 T AR 2 T A6 KR 25 R H P I8 B
RGMWIKIILHE, @ 75 BRI+ EEE
B A AR S 5 AR o IR e R SRR 44 T5F 7
K, BB 45 T AR, IR AL 1800 7K,
BH 60 RANEITIRKAER RS, & E A EER
5B ARG AL F HIMSS (EEES7 {5 B
HAGY ) 7 AMERZ —. R
Jeidk. BARGUE. ENIERESIE. 2.
WG, JEREPRERE 6 /= T Bk}
WHEEER K 3252 “F I K R Ll e Sl =, 78
BT I PR S5 5T T IR 2 T MR

JEREPREERE E 2014 FEIRIZE Ik, %
TV 552 FE MR, 2015 4F 9 H AR Ik 5 T 2 A4
Bikg, 11 H SE R Gint 4, SEILSE 455 2015
LSk, BT 2e N P,
2017 4374 9.54 147G H1 66.96 J1 AN %I
H A T2 EWI, BN L T 7 H0RE
(2016 “E 1R N-4.29 127, 2017 SE15FiH
N-6.13 1270); ABEFE & W05 e, K%
P IEONE,  Fesx 2 R BT iR A L S s
.

A4 KEFRERBAFSHEL (45 0. AK)

BAE, TR, AR BEITIRRARKRE,

FEAFIRREZRIETT L

4, ikl 4%

Ti B A 2015 4 2016 4E 2017 £ 2018 42 1-6 A
BT BB 10950 50865.27 95387.47 63536.24
Her: (72N 2866 14837.36 30183.60 20370.44
(LSLION 377 1760.82 3740.84 1175.29
EALION 7706 34267.08 61463.03 41990.50
IT&EAR 143875 483001 669595 387432
Hrp 1712 A 114525 438235 598946 349569
532 VNN 5704 28423 43355 26622
PRHE AR 23646 16343 27294 11241
fEBE AR 4688 15991 15143 15474
H kAR 4564 16080 24327 15280
oA RR: 3424
i NASTAKRBIEITTAR. G5 ARFREAK.

2 FIANERME 5 T & L5 IR A9 £ A FR
A CBURfRR “ MR 27 ) 73t Bl

2T AN TR LB R R L 10 24.57%, 7 TE P i IR A7 R
AT JANEE ] 67.88%IK03 -
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WM B D RO RN A, 7 5
N IE VR R TRV, SE
B AR R AN SRR s BRAh, TR
BRI N IHANALFE . [ AT 244
ITANVSS o 2B AT RIS IR, [FiZ 58 H4W
Pl g%, Huj MR BN 3 2ok BN R 5
PN

2017 4F, JRENEE A IR BNy B AR ) b KT
B, BEEEEN 25.03 i, #HERN 8.26 14
TGo [, W ERNIEHEKZE 39.57 JiN,
RN 16.21 127T,

A5 N8 EBANGK T A B (45 ek, T A)

e 2017 4 20184E 16 A

i HE A HE B
4 25.03 | 82575.27 20.33 | 96920.21
B 39.57 | 162139.57 1580 |  62445.30

FA R IR A8 Repk

TAER, ANPAT I SEFIREY, TN A +E
grfit, MARNGTER— e R, HIFNE
I HBTREA T KBTI A A BR A7) 2.23 12
B, HARAZ) 2000 B XA T AR
T EFREHBA R AR (LR IERE
AR A 60%, JREN4EFIFE 40%) A
) 500 B LM, G fEHH.

2014 4F, PVNEEHIOL T A5 AR IR
SF R R AF] CBURTEFR “ 5N E” )
VERH A 2 pr = F R EAR, TR ek R A
AL TN T T X B DGR M R L . AN R
ARLTHEA S (BURfERR “TH Ml ” ) i
FARL, T H B2 26 A A AL AR ) 65.95 F5
Sk (989.25 By, HHBER NAER. FR
Tl (BFARD) « fEdr H)LE. nimshsE, 1
H H PRI e S AR 200 108.41 J3-F 7K,
HorpE e R E E R Y) 66.4 JiF 5
Ko 2016 4F 10 H, FHAREEHANKG IR 4% F 95%
R AR SN 22 5 (1 7 SNk ah T Rl s
AR A AR REEA R TTEA AW
BRA W AR, 2 G0 85.25 {¢.t6, HH
BURAZ M #%A 68.40 276, HAAHIF NGRS
16.85 127G, FMNEER]T 2017 4 4 A2,

5 AWM TRHAZE., I 2016 44 %
.

HE 2018 4 6 HK, 7RHNERRIEE 7 S
91.13147t, P #HM A&t 47.85 1470, 2018
fFE 1~6 HSBlE RN 17.12 1276, FliE a5
0.85 127t

5. A ERiEdk 4

A Fl e E SR SR E NI i
FHRAR s, K4, M. FI6. REM6
TR S R D GRS B E SIS, &8 Tk
FEAFETTIEIES . LRI EERM %A RA
m (AE HAER 50.00%, & A IR
100.00%) ALK T IEANFRE AR AR (A FH
FEf 51.00%) %5, #i% 2018 4 6 HJE, A#
HAEFA T IEIES 29.20 128, # K 4
29.20%, HApiHigE N 19.09 108, SR
S 79.41%.

T IEUESR NE WUESFE T %58 7 & IPO ki
JFi, BELIR S B AR T 2000 14T, i
BRI “ AR 4 B R A A,
ARAE 25 FEh vt s S SRR 2 —, Al
A H = RAR TP A e 1h 55 22 TR Mk 55 %
B, SRR EIE R LA . RET. IER
HE. S Es. o, Hikaea, B
B, e, MBtaYs. Wb RA gl
% RBPRGEDFHRENS . EERE. QFI
V55 B AIE W 2 i () LAY 45 BE4% . 2014 4F 8
H 5 B I H W R UE S, §7 KT 7 IEUE
I 25 KSR 35 4 52 )

BZ 2017 )i, 7 IE RS 55 77 %01 1483.36
1275, P& & 381.96 1270; ZATIHK
A B, AR TR, 2017 4F,
J7 IEAESR S glEN N 59.53 127G, [FILLRBE
23.29%; TR 24.10 1276, [FILLTRRE
32.81%, FZEFA0E T H A S B HUE
s [F Lk b 14.62 12705 A SR EAR SR
21 4-8.49 127G, [FILLIE/D 3.49 12.70; SEILFIE
KB 18.87 14T, [RILLRF% 40.32%; AT
oI 2R 3.99%, [FI LG/ 3.32 N E 4.
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A 6 2015-2017 47 EIEA E T L FUAR T LABEEL (#15: 12T. %)
20154 20164F 20174F

8 LI S| BlAEE | BA S| BlREE | WA s | BlAESR
B G RS IS 5 93.75 85.89 73.62 62.79 80.92 65.28 | 52.40 88.02 63.48
R 16.90 15.48 92.18 10.95 14.11 87.45 8.13 13.66 91.06
L ARAT 419 3.84 28.37 5.91 7.62 32.32 4.65 7.81 13.06
e 1.16 1.06 53.70 2.00 2.58 67.32 3.76 6.32 67.51
S R oAt -6.84 -6.27 -4.06 5.23 -9.41 -15.81

i 109.15 100.00 50.58 77.60 100.00 4060 | 5953 100.00 2845

FH kR FEIEAFIR

S %kE, 2015~2017 4F, 2440 )15
b 45 52 7 IEAIE 25 3278 Mk 45 N B = BRI,
2017 4, 2220 A5 FHAS Gl 35 SN 52.40 1276,
8 FAETR PR 16.55%, FER 2017 FRET
KRR E. 7 IEUES B E BB A I R
S5, B e AT B — [ 58 7= fic B 25 44
] TG B AR, 2015~2017 4, 7 IEiFEE
BTSN 758 16.90 1478 10.95 127t
18131276, F& 5 IEUESR A — KU SR

MERKFHRE, 2015~2017 4E, J5I1EIE
IR ENV R 2P RFEE T . 2R T Ik
SN, 7 IR RS2 20 ]2 A5 FH 2578 b A1 e 4
ZERBE, 4rH1N 73.62%. 65.28%F11 63.48%.

XM G AT IR B, 2018 4F 1~6
H, HIEUEZHSEHN 23.09 27T, B 4FER
IR F% 22.19%; VSR T b7 2 = AR (1 4R
2.06 1270, % BRI R 71.11%.

AR EERE, A FEFERIE % F)
TR, 2 A AL E B HRIES
W2 VR, 7552 ENAMET R, &

Bl gifE e Re A ATk ah . 2017 48, %1y
TR, A FHESR L SO A R 38
BT R R, ARG R A = K
Fre I S K

6. KER Hk%

NI NG T N g2t S UNE S P T/N
A R B ALK BV LR R AR (LR
PR O IERFEERD, MERNEAE CEYrE.
KD B B e Y
TIMRG . ARG Jr@EBO. LAt
%) NEBER T A, HEELETRLEA
A, R T ESEIER. B, KE, RiE. =
P~ SREVL B HTINI A By M 4 . 2015~
2017 4, J7 IEM = SR RN B AR AR b 34K, 2017
HE, SZILH S U N 637.80 120, [FHLEEK
58.15%, FERKAAGEE (. 8. 875
R = SN s B SE 2RO o e
T2 73.72%.

(7 NAXREBARRHLEEAMREL (B45: 124, %)

2015 4F 2016 4 2017 4F 20184F 1-6 A
A LN oA LN (=174 LN (=174 LN =124
MR 5 153.02 56.17 175.79 43.59 470.16 73.72 172.70 64.98
BN 119.41 43.83 227.49 56.41 167.64 26.28 93.05 35.02
& 272.43 100.00 403.28 100.00 637.80 100.00 265.75 100.00

FARIR: 8 Rk

AFER SR L6 R
KW S CLE VAT S PR T 3, A D
HANHENE. BOsR. LR EERENUE

RIS . T IEM ™ B L™ A i ik o5
TE77, s efEsimE . bS5 EED
HEATADR S BR 00 1. 1 UURC, AIEE R b AN A% 35

Ak K77 iE S B A7 PR 8]

22



BSEEYBERAS

China Lianhe Credit Rating Co.,Ltd.

A RIS R AR

2 A o

MG T, AR E PR 45 5507
2o R AERE L DUEHE CREIARTIZ D |
REEONE; RAENSIT: KA. AT
AU R A IS ENERIESE, LA
CEINEACIIE /€Y & PSS

SRE, A E R 5SS R EOR, A7
R B0 8 WS AL R sl XU o

7. Hpedlk g
oy HAOL 25 B el s, EK
FEARE: BB A AR E G e B A A

BB H ST IERE (R oRA) 7 IERE CE
O B 14 SEERE . REEDX 21 58,
WFEE/NX . FEAE 60 T FHEA®H (b
w D S

8. TXIXFMHAE

#E 20184 6 HIE, AF FEAEHE TED
% 65.40 1270, FENILKEPFRERLHE 1)
t; 2018 4 7~12 H. 2019 4F1 2020 4y
SITE R EE 6.25 1270 7.49 12 70H1 4.40 12 7T .
BARE, RREAZHIEEAK.

%8 ME2018456 ARETEAEZILFAFAL (F45: f27T)

& TR EHHR BZE 20184E 6 AJRE FRREFRI
Es'dsig s 4 B B 2018 4E 7-12 B 2019 4§ 2020 £

Jb 2 FE R E R T H 59.74 41.82 17.92 55.90 2.65 1.19
ALK BRI RRE [ B 3.05 1.00 2.05 0.49 0.50 2.06
WiR A TE
WARAEREST £ HERBE A B 2.30 - 2.30 1.90 0.20 0.20
i B LT E
ST A R 1.30 0.74 0.56 1.03 0.27 s 3.90
F7 T i 4 A AR o A [X 2 4 456 2.74 1.82 5.48 1.74 3.40 0.50
J ERHE RS 1.62 = 1.62 0.60 0.89 0.63 =

&3t 7257 46.30 26.27 65.40 6.25 7.49 4.40

FA R IR A8 RAk

Er PR BRI A R, BHER A BT RAA T, HE TR FARRZREITTT A Tt R ERF L.

9. BEHE

2015~2017 4F, 2 ) 84 B TR0 e ok
AT D% &) 8 URCBURN J % 7= &) i OB T 3
SAEIBCEIE S 12.56 K. 13.61 YK
0.42 ¥k, 2017 F43 514 13.52 ¥k, 13.41 kKA
0.43 K. BMAE, AFMFIIRANIEMEZE ¥ %
ER/I

10. RERA&

U5 IEAE P2 s SRk | EBUFRs 1, bk
FARGHGAR, A PR ERE 115 B
ARy PR BRRTT RS HisE PCB. Tk
B RGOS, IREEN; $2FF PC
T 85 E e 1, D2 Sk e 4 SRmg e 4
SR . I A AN oK LAE E L S5
BT A B AR, #iAERA FRR AT ILS
BEATHR . IR, SRR R E AL A

W55, BRI LRE T RS BAh, AF
RAEBOR R ARSI, KR ey
HRRCEOAR L M SR S EDRIBOR S T SR
ik 2 5P R E RN R, R DI
ARIEA_E GRS e olk 55

AERE T SR BIE bR 2 A Ip 4l BA
N B RO EAU I K B2 T AR 25 AR R A 4T i
JRRBN A T G B s, s Bl st
i, 2y ARG PR RS UK S [ PR s
BE Sk, BRBEMIE N EAR, i AR
PEREE . ORI, KRB R AR R 2
CIEESE AVA S 22 AN TN AN E i e < 32 T4
EHLRE ST, TRTFERST R ST IR AT R A AN 2 4
RELMIEBAILERE ST A7 R EEATIE A 4
HREIR, B TAEKEE AR R .

~E N RIS G BT RSO E N

b K75 E & B A PR3]
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GBI ZR & RS R Ot R, SEELE R 55 1)
IR, $efbor etk SRtss. 2 a Bk
MR H—, B s eI, BEH
J& Rt AL, A R T T AT iE S )
LE BRI G, J PR ARG SRl IS5 5 e HEA
=, BERGESMERNIIRE, KED S
FKER iR, Bt 5. REE5EH
hae, BEGEEEAWE TG, LIS
MBI, ARAE SRl b N A RN
=, (ESERRE BN SOk 55 U R Gt — B A 3k
fiti b, BUIF O8N E NS SR A SR g5
PR

MR~ 7R e R, T3 AN AR I A Je A S8
HE: TMNERRI I 2 AR T BOR B
A= SAAE, EFGREF A A7 R
W, VREER AR, BRSSO
CEML A AR R A7 A AT S 40, 3RS
[H A2 X TRENU) T A BE R B8 (58T
(05 R JT B, 5 DAL He v oz ] R b 7 B
IFRIBUER S A, 780 ki B S0, BIkEI
ARGV, KPR IEF Xk, T2 Tk
AR, HEBSNAMLSEIL R GNEU T, HESh
PITE X 28 At 2 SR J

JT IE P B BB T R RO B R .
PR G WRAME BARSS T R A B oK R
7o it BE R R S5 R o 7 IEM 7 A L E AROKR A8
REEH A ol s5 et b, B 2 Maest
FBG @ ok gE B EA, 4 E bRl
gE, W ACRE MRS RIENEE; [
IO ARV 5 IS I 5% S A A
AR ER s B AT 3G RO B KSR T i N B
.

BT, AFRRBORAE s, H
NEDFENZ T, BAENE S 22 8 P F]
— M, 4 E] B R — R IR

L B o

1. ME&R=5M 5L
NFEFRAE T 2015~2017 4FFEA I %R

F, WK CERD STHmsEsar Rk iE s
PO XM SR AT TR, R R T bR
TR = LI 458 AT 2018 2 I
KZHIE AL EH .

WA FEEFERE, 2015 FEQYN A ) & FEE
I A\ 3E 13 5%, 2016 4F J% 2017 4R
FIWME LS IFUHEE R T AT E I A
F] 2018 4F PR IEE R EAE R
E, AFHEEGE T A TN, X7
S5 R AT B R B N

A 2017 R, Aw (B BFEREN
2461.21 14.7t, PrAEMN GG 573.10 1470
(o /D EIE R3S 359.74 12.78) - 2017 4R,
ANESEILENV RN 1041.82 12T, F)E S
6.76 127G

A 20184 6 HIK, AR (HH) 8@
% 2659.51 1270, FrA#EM RGN 557.07
fe.ot CHLrp /O i 74 361.86 1270) - 2018
F1~6 H, ArSIE RN 415.99 147,
R S AR -15.72 1275

2. XM=

2015~2017 4, B A R &8 B3k,
AT PRI K . B E 2017 SRR, AT
HIEFEREL 2461.21 1270, HAREE
67.38%, AEILBNTE " 15 32.62%, A F LA
HEFRE,

ik

2015~2017 4, A ARSI = AR D 1
K, EHEAEHK 11.34%. #%F 2017 FK,
AFIRBIEFE 1658.41 1470, BEFELHAK,
FEHEMES (F 13.30%). LA Rt
2 AN YA W SR B~
22.54%), HABRUEK (5 41.90%) FAHAhRR
PS5 9.62%) 4.

2015~2017 4, AR R T T EBE T,
EWEA TR 13.47%. BZE 2017 K, AF
e Mm% &K M 22055 1276, [FIHF
15.64%; AFIMBE MR SLARITAAZRNE, 5
b 74.58%; AwTEMEET, SZHR B AR

Ak K77 iE S B A7 PR 8]
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12.06 {276, ditR MR & AT 5.47%, EER
G Je s FRERAE S . A RE 4.
2015~2017 %, LAA et ivh= HILARE)
TEN A0 2 1 SRl B = o N, I E A
WK 22.12%, #E 2017 FJE, AF LA RN
ETE R H ARS8 16 4 55 7= B R
AN FeE N 373.75 1476, [AILLIGK 3.85%, F
BLRN T TN T T IEUE 5 5 S5 08 S A e
BT, DOA R TR BTN
A5 A Al R BN R S S i A
2015~2017 4F, A =) HABRIGRIFFE R K,
EWEAK 11.71%. #F 2017 FK, A7
Al SIS R T A5 736.26 127G, HHERIRIK H:
7% 10.65 127t CGiHELHLHI 1.51%); A F|iZRAE
FH XRS5 A1 2H A v 58 O K v 2 1) Atk B2 ek
236.88 1270 (/5 33.58%), IZMBIKIAA & it4%
N A £ ) 3 A B2 YRR 382.69 4t (i
54.25%) . K S, T4 = EAE R /R 1 E DAY,
1 A DAY oAt SISO K TH 4R 8 367.57 1478, o
MAE LA AT 96.04%. A THHRIRIKHE %
1) R 7 IEUE SRl B Aok 55 mil e Be 4. A
2 2017 4, 2w ARSI IK i A8 694.83
{270, WD 31.47 1270, FERIFNEH]
b B A R O R BT B, BT A AT L
47.98%, HEH . A F] FHAD RGOSR K
BB, XA R B ETERER

A9 ARE 2017 FRAE) Hpb MK AT B L A
(#f5: 12T, %)

B 25 R G
e LIEW (5
il 7 4 236.88 1) 3357
A~
RS AT IR A 7 55.91 1ﬁf§§ 792
bk A TR A 7 2829 “ﬁ%? 401
Gk 10.00 | 34ELLE 1.42
o 2 o AL KRBT Pk e | 23 | 1o
IR R e : 34) :
it 338.57 = 47.98

FAT R 28 Fitike

2015~2017 &, ) HARG sh 5 5= KiE 1
K, FHEEMEK 55.17%. B 2017 FIK,

A F] HAR R AN B K A 159.48 27T, AL
B 17.52%, FIEFR 2017 FFENIRE ST
PR TG A A FA IR SN B A B i SR NIR
BEEMTE ™ (15 86.55%) K.

ERBDF

2015~2017 4, A F AR B B P2 IR G,
SEWE AR 13.00%; A 2017 FE, A
AWM Bh B R 802.81 12T, [A b K
10.49%, F BRI H AR INAT R A F]
s = FE R T E SR T Ch
39.50%). KIHMBUIREE (4 5.15%). BTk
FRHbFE (5 24.67%). [5E % (5 11.09%)
A2 (5 8.67%) 4.

2015~2017 4, 24 w) A] {2 e % 7 i
K, FEHEAEHK 19.44%. #HE 2017 5
&, Aw At e AR 317.10 /2ot (FE
U7 IR REA PRl TE ™ 265.67 1470), [F
FEOKHE T R 6.01%, FERFiFESEFHRTM
L B S

2015~2017 4, A FKEBAIE RSN
W, FEIEE T 4.05%. #E 2017 K, 2
A KRR O 41.33 {20t [AEE R RE
23.71%, FEREITHRIUIE P ERBEHN A FF
TaE FTEL

2015~2017 4, | B s b e g g
K, FEHEAHK 52.94%. # % 2016 FK,
A TGS K TN E 67.42 27T, AL
TF% 20.37%, EER 2016 F1 A S NE R
WEHETE AR A RBTE; AR
2017 EJR, 2N FHEVE M S = K TH 2 198.05
258, BAEYIK 193.75%, 5 A%
CBEITRRERATE 5 J2 f - Hh) e NFE 1 F5 3t
;= 91.83 A4t A SAAMEARS) (RITIRELTR
) 39.09 27T

2015~2017 4, 2> [l 5E BE =ik sl N
HZ 2016 )i, AR @ 5 MK A 118.90
275, FEHEK 31.79%, EERAEE TR
K25 [ B I B [ 532 35055 =2 A ) K i 36 K i
o A 2017 IR, ] [EE T K I AME

b K75 E & B A PR3]
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89.04 12.7t, ML TR 25.12%, FEARILE KA
2 [ R 122 e B 5% v o e S 805 R i A K
MR BT, 28] ] 5 8 7= 2 BN 5 R )
PUAS R L A B %, BRIT4TIH 74.67 27T
BAE 2017 FJE, 2w [EE B R A
9.63 1270, FERITIEMAE 04~ %41t
PEIRAE & TS

2015~2017 4, AR TAEMBIUE
f, FEWEE T 9.75%. # % 2017 K, &
F{ERE TRE 15.16 1470, BRI T PRIR LR
K, FERICKESTIUH 7% [ A

2015~2017 4, AR EERRfRE, =
EAAK, 2R 2015 FFAF 5 IEE
FRIOE RRIE 5 BT . A 2017 4EJ, AwIRH
25 69.61 147G, B EFEUAK.

B2 2018 42 6 i, A (HIF) TEr=m
#i 2659.51 127G, HHmshvE R AR SN B
43505 67.78%F 32.22%, 4 2017 4F AL
AR, Hifim4 304.16 147t, #2017
I 37.91%, F2BLRRBLGEHELY KA k1)
T Mg s FAb Rk 733.37 14T, % 2017
IR 5.55%, B RN OCHE A A LK B
(R WCERIG AT S T S Sl ™= 363.78
f¢.76, #2017 FRIGK 15.03%, FEFRTTIE
WEFFRA M 25 3 4 5 S mh 5 = I A e

%10 & ZE 2018 4 6 A KK~ % FREA 4w
($45: 1274, %)

FE S/ i
Temsa 26.54 13.62
JEEAR 141.90 72.80
[i] 5 B = 25.93 13.30
T 0.36 0.18
PR 1 s 0.19 0.10

=a7n 194.92 100.00

KRR 8] R4k
iR R PR A E) A 69 F 8] 6 IR

BARE, =AM
ARBPRIB A A AR
PHMER, RFRTRA: B KH 7
R, BPHRAIERT, A TR BT

3. RIRBFITA AR A
Rk
2015~2017 4, A m A GALRFEEIG K,
PR AWK 14.97%. HE 2017 £, AF
it &1t 1888.12 1.7, [FIELIGK 2.72%, =%
ZREN U EIG K FTE. Hiah f s AR
B i E 23 909 54.97%741 45.03%, Wi ) 74 15
LA A BT
2015~2017 4, wwlfshfifiirsig K,
EWEAK 18.28%. A 2017 K, AF
msh A1t 1037.92 27T, [F EEIE K 20.24%,
T B R A LA se A E T & H AR E)
THN 2 A0 & 1) 4 ik A7 53 A0 FL At 3t 2 7 5 316 K
B8 2w Bh ot A R (&
20.26%) DA ot v & HIAR v N 4 14
WHE R (5 18.26%). HARMN AR (&
23.16%) FIHAMGBN T (5 23.16%) H4A%.
2015~2017 4, 2w ARG,
FEWEAIK 19.65%. HE 2017 FE, A
F S EK 210.32 1270, [FILEHEK 10.92%, %
RTINS R & TR, § R
BERTE; A ISR, fRIEf§K 151.56 12
TG 72.06%), #R4F 3K 2.00 12761 0.95%),
JR P K 15.78 1275 4 7.50% ), 15 4 %k 40.98
1276 (15 19.49%), PIMFAEMEFCN .
2015~2017 4, AFLLA R ETEHHE
BTN AP 5 K S R IE I K,
HAIK 237.01%. #E 2016 FK, AF A
S A T HL AR S T N B A 1) 4 ik 47 57
49 101.09 127G, R KIEHE K 505.72%, 2%
#2016 4FJ7 IEUESR S5 R4k AR = S RS
K, HABFTE A AR L . #&
2 2017 SIS, AF LA R E TR HHAES)
N Y B4 25 1) 4 Rl 67 52 189.56 12.7T,  [RIEL K
MEHY K 87.51%, EER 2017 &7 IEIESR45H)
A AR = A AR S R TR
2015~2017 4, A &) AR OB EH K,
EHEAIK 6.62%., #% 2017 K, AR/ H
fi B AHK 246.55 1270, [FIELHSK 8.73%, F

Ak K77 iE S B A7 PR 8]
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RAGTC R M LB i g 3k 3 I . &
2017 S, AR H TR HAR AT R G 1 242.92
{¢.75, 1 98.53%.

2015~2017 4, A HARBh 77 ik i
hn, FEWEEHK 3.03%. #E 2017 K, A
") AR sh 1 fi o 240.38 fZot, LK
22.09%, FERPFNGE LI H B SR vt e
BRFTE, AR AR ) 5 32 AL H R
SR (21841 147G, 45 90.86%), RIfii:
AR IR 374 MR 25 4 il 7 57

2015~2017 4F, Al e sh ik sh i
K, EHEAHK 11.27%. #% 2017 FE,
Anal ARSI A 802.81 128, [HEL R4
12.81%, FERPAT G RIREATEG A
e BN 5 EE KA ER (F 11.84%) FIR
fH5ZR (5 75.48%) H4H%.

2015~2017 4, A KIAE KRG,
FEHEGHEK 21.23%. HE 2017 FE, A
KHAfE AT 100.65 1276, A ELIE K 10.71%,
FE N (83.01127T, 15 82.47%).

2015~2017 4, A MAHMGR SR shig i,
ERRAHK 8.34%. #i% 2017 K, Aw]
{1517 641.72 276, [FILLKHE N FE 18.79%, F
PR 2017 FA T A w2 ARG
HEASESR TR, s — ISR om & 1
LN IRA . IR SEIE, —FE N E
B RAT 25 20t 67.13 127G

% 2018 4F 6 H K, ~nl fifii it 2102.44
f¢.70, B 2017 R 11.35%; HH i
fit 15 55.01%, BN 1M 44.99%, fifii 4y
AR AKR. Hp, RATER 29.72 12
JG, 52017 FFJRIE K 139.36%, FE R IEY)
7= A T RN O A0 A T 45 7R AR A R AT 3K
191.16 127G, [ FR# 23.47%, FERGFLK
AL RIS U TR

A B4 50, 2015~2017 4, AF4H
fiiBEGK, FHEEGHK 18.46%. #E
2017 4F K, A R4 A B4 1675.12 1476,
] Lh 384 4.219%, s 145t %% 999.88 1270 (i

59.69%), KifFi%% 675.24 1276 (/5 40.31%).

2015~20174, 72w 5= A AR 6
% A 23 R AN FTHE S, ARG
BB 2 BN T5.41%K153.94%;  20174E 75 N
76.71%#154.09%, IT=4F, S EALL
REFLE LT, =BT A{E N T72.88%, 2017
IR NT4.51%.

# A 201846 H K, Al H B 55 M
1876.061275, #2017+ JiK3E£:12.00%. H i
Wi 55 1555.08%, K655 1544.92%, F0 1T
% 5 HBR2017TE KA T PR, AFA B A% LA
RS N T . B 20184E6 H IS, A FIE - i
iR AL R AL LK 55 AL
Eb 243511 979.05%.  77.10%41160.20%, 2\ %
AR RS AR . KI5 B
AL HE R B 201 74E I A AT AR TE

MR, =0 A A5 ARG,
A B USRI 8 E, S MHE.

B A3

2015~2017 4F, A\ T A H B B G,
FEXEAHK 3.30%.

B 2017 )%, AR A #EN A 573.10
.76, FFIELIEK 3.35%, HA)TJETREA AT
B H#HM N 213.36 127 (5 37.23%), DHUE
HRBLEEAN 359.74 1278 (5 62.77%). VA& T+
AFFTEENGS, LA S 517%, BA
ARG 11.07%, HALZR G 5 33.64%, &R
ARLY 1.52%, ARITBECHE & 48.60%.

BE 2018 4F 6 HJK, AFFTAERGGHA
557.07 /.70, #2017 )i T FF 2.80%, FE R
RATBCRNE NS KR RE TR AR BT
AHEME AN 19521 1476, #2017 K T
8.51%.

RMRE, = AR A S PG IR ER K,
B AR A i DA S AR A3 B R 1 o e s, AL
IR E TS

4. BAVE
2015~20174F, A FEIENRNZEFHEK,

b K75 E & B A PR3]
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EE G 13.75%. 20174E A 7 E I AN K
1041.8212.7G, [FILL34K27.04%; E LA N
940.2112.7C, [FILLHEK:26.02%, F 2 REF|HK
BRI R S5 v o 52 Mk S5 M K.t T
BN IR KT B ARG, A FE LR
T A EAERIN0.890 43 5. 429.50%
2015~20174F, A w9 B E G,
20174F, N W) HIE) 2% S 80 154.1912. 7T, [F]
bU I 1:24.23%, 32 2L 58 R 9 FORIR S K AT 3k
A e 9% FHoN19.50112 7T, A1 EL R B%20.16%,
F2 LR SRl 555 43 B PR B 2 A R A
;| EHER A N68.60147, [FLLIEK:71.89%,
F2 AR 52 U S BT (B0 Fe 43 A s o
TEE M RS W45 9% 28 66.0814
JG, [FLEIEK10.39%, % KRGS K TR
B H KR K TS, 2015~20174E, A H %
SN ECAE Frigesh, =443 711 7913.91%. 15.14%
F114.80%, ) 9 FHXS REAZ DA 2, 2% A 4%
Gl VAR SR SR
2015~20174F, /3] 5= Pl B 401 2k 2 3
K, EHEEK2.09%., 20164F, A %
B N13.8444 78, TR EE KR 31 102.64%,
FER T A FRIIG R T 7= 5 A= 5 & TR
e KRG 8. 20174E, Aw %= il
PRNT. 121000, EERIFKAES .
2015~20174, 2w A R EE S &5
BIN11.9144 7T -2.7444. 70 130.77124 75, 2016
EHBRTEE RN EIERFFA SR T A
P 0T D L A S A AR B B R BT G
20174 SUAME AR B as K i, FZERK
BV D A St (E AR B L
2015~20174F, A A HEIERIE SN K .
20164E /> A #E i i 125.7542 76, [H] EL K iE
H44K:96.57%, =5 I AL E K WIRBUE AR
W 7581.8312. 70 (FLHALE T3 Zf A AL A A
BT 671270) & T R# %k #529.1712
JCHIRG; 20174 2wl 8BTS 6 35.3142 7T, 3
PR SR T R 24.8412 7T
2015~20174F, 72 &) G = A1 K o )

MU EEE 2> 9 0N11.17%. 24.45%411105.24% .
2015~20174F, ] Fg IS as b R A A Y b
Hr 1 9104.67% . 222.18%7H1521.99% . A
B PR A9 R 45 B A i %o A A ) 5 M AR
Ko

2015~20174, A "EMAME N 55 R
A4.0M27C 4.1212TCF14.0275C, FERBUF4
Bk

2015~20174F, 2w RIS E 70 61,12
{¢.76 56.601Z76F16.76147C, KiE FF%. 2017
SRR AUNNE TR EZE R AR E R AR L
F K 38 J1128.6944, 76 J 4% B IR 25 K T I A
.

MBFFERRE, 2015~20174E, A& EHE
NG e IS Rl i e S S A Y Pt o 10
SF- 518 43 51 N 4.05% F13.38%, 20174E 43 il N
3.06%#10.30%, & FAFE g™,

20181~6H, A wF]SLIE VI A415.99
.56, TFIEL N [%13.48%; [FI3, 4> 31a] 3%
5 E ML ON Y B 9 18.90%, #2017 4 14
410N E 5y, HpE 11274208, R
HK25.78%, FERAF FRETRIOESH
JEFTE: SZRGE RS Ksma, W45 2% FH37.06
f¢.76, K 14.49%; 201841~6H, A#
SEPRIE R A-15.7212 70 (2 4F [ R S 40N
10.2312.76, H A RMEAL YK #523.6514 TG,
AHAN2.164270), EERITIEUESFZAT AT
SRR T A A B Bl AR .
K EG R, AREREESR
10.64%, *20174FHEF1.154 H 7 £

SMEE, E=FARE IR E K,
W) 5% FH G R (2 e R B E . R RS s
PEIR B ARIIR K, FEW S EBFIRE 5.

5. AR,

MEEIGIEKRE, 2015~2017 4F, A
& EIE N IETA 7 8 933.01 1470
930.74 {ZJCA1 1142.02 1270, FHEEHK
10.64%, FEZEHER M. FRALTT SIEIM I

b K75 E & B A PR3]
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4x; 2015~2017 ¢, ARIEETESII AR 75
5A 921.11 12.7¢ 917.95 275411 1130.63 1278,
I E A HK 10.79%, 8 RSLR . B
TS AT 4. 2015~2017 4, &KE IS
A& IR B AL 0] 11.90 1278 12.79 14
T 11.38 {270, FIE A T R 2.20%. 2015~
2017 4, AwRIEWAL SR8 112.72%.
111.08%#1 105.56%, 2\ FJSCN SEHLJ0 & Al
MG E RS, 2015~2017 4, A
A RIE SIS MN IR EW K, =ER
246.10 f¢.7G+ 305.55 {4t A1 429.01 1276, 3%
HAEHK 32.03%. 2016 £E /A 7 R B ILE I
AN 305.55 1470, LK 24.16%, 2%
FAb B K HA AR B SR 1 3 4K T 3 A Bl
H; 2017 4, ARTESIIER AN 429.01
12706, FEERFTWEBLEIE N &AL B A
) S AT AR (3N 4 A 88.46 14T (Ab
BN m A E R 68.40 1270) FrEL
2015~2017 4, AwHR TGS I 4 H 2 )
4 309.30 14.7C 664.29 1Z.7GF1 368.48 27T, 4F
PIE A K 9.15%., Hrh, 2016 G E R EIE
I EH N 664.29 1276, [ K
114.77%, EE R T7IEUEFFR AL 5 M4 Bt 7=
R 3 05 0% 8 SAS R B KM K i 8,
2016 4F A A SCAT AR 5 5E 2 A S I 4
197.87 1¢.7c, AN 197.17 1270, FERTT
TEGEZ Rl Al el 25 KB 8 2017 AE A W%
PRSI &3 368.48 12T, B _EAEKIE R,
FERJ7IEUEFR 55 FUE T B AT ;. 2015~
2017 4, ARG S I R A N
-63.21 1270+ -358.74 {Z.7CA1 60.53 14 7T
MWEFIGNEDRE, 2015~2017 4, A
H & RIS IS N5 0 8 907.39 4T .
1138.49 1ZJcAl 733.31 f27t, FEHHEE T %
10.10%. % ZiEshIE MmN T ER H T
SR )34 S RSB HoAth 5 28 22 V& B A R
W4, AFNCEIFA S B TESA RILEE
BRI T 7 1EAEF5 )l 2% rp 457 2 5 41 2 [ ) A0
PRI RL . 2015~2017 4E, AR ERIEE)

FEA LA H 43 ) 793.60 12T 826.37 14
JGHN 845.45 127, EIREGIEK 3.22%, FE
F N FE I A5 55 SCAT R IR 43 4 189 o BT 2

2015~2017 4, A RFEESNINETE S
W4 113.79 1276 312.11 12 76H0-112.14 127G

2018 4 1~6 H, AFAEIENMERA
483.36 1476, &EESNFIERN 6.75 14T,
P& WL A 108.84%; [, A FEIGE)
WA MNEEE LA BT R, FERFRA
Wb B ] B A E b A UL 3 ) 4 T
PR IESIEI HE [R B R IE SR T, EER
AT HAR S8 BRI A LM IE CFEA R
SEFRI =D RIRSE R s B EiE e 4
WMA-112.25 12705 B GG BN~ AE I 4 i
ik 188.46 12, 7T.

BAAE, 2015~20174E, ARILEESI
EWRARRFRNIRE, LB TESIFRBLAE ST 5
2015~20164F L GG A EOR, A Rl 53
Bl i IR A, 20174E 52 7 IFIE SR L 55
iR, BREHEART TR, WEESIE
MEHFRNIRE; ARIEEENMEIRAGET
WSS IR, AFTERCOR HIXT Al 752K

6. 12REEN

ME R iR 1 H8 bR, 2015~20174F,
2N &) B H 4 i) O 180.34% . 193.02% Al
159.78%; ) B AR =538 173.81%.
186.37%7#1151.80%, #E{A4b T mAKF. =
W, ARZEDNEMAN A LRZE TR, =
4 N1.60% 1.48%F11.10%, 27 LEE
BN & RN 7 f5T 7 15 RE 1B RS . AR
F220184F6 H JiK, A ANt R 5 a8 5) th 5 43
“N155.85%-5149.33%, 4520174 )i 345 AT T B%
MARE, AF A RE I T .

KL fe /), 2015~20174E, A+
EBITDAKSN T I, 737l8129.4144.7t. 138.27
{¢.76H190.2412.75;  [FIEA, A FEBITDAF]E A%
oy i n2.0375 . 1995 F1.290%, A w4
& IEBITDA% 51 289.59% . 11.63f%F118.531%

b K75 E & B A PR3]

29



BSEEYBERAS

China Lianhe Credit Rating Co.,Ltd.

A RIS R AR

4

AR, ARKEEG R IA AT TR, KB
iRE 1 — K

B 20184F6 H K, 2 A0 A E LR & %
176.5314.7t, A EF T 1) L E 2 31.69%,
AR AR AV 35 R Bk HL28 75 IR %, (X 4b
FALRAAR AR, A FMIAFAE— 2 B 15155 AU

=

A 11 ARZE 2018 4 6 A &) KB 3o 4R L

(¥fx: f7L)

AR BAT : (S HARRE
LK FIREA G R A F] 2015-2021 149.27
e H AR AR 2 5T R AT R A 2017-2032 17.82
75 1F FE bR AR B A PR ) 2014-2019 3.01
75 1E [ B i b AR B HR 0 2017-2019 2.59
b7 IEHAUE B RG AR AT 2016-2018 3.83
& 176.53

FA R 8 Rk

A 2017 )R, ALK FIFHERARAF 5t
PRV 97117 44T, A& R 137.73 147G,
2017 SESZHUENVIN 203.07 1278, FliEEA
18.52 1.7t

B E 201846 H K, AR HLIRBEITRE
1136.7914.7C, 1 ARAE &R 4619.3844. 7T [F]
i, AFPELZX NE LTAR, #h EER

;%ié_o

N

7. RAER

B 2018 4F 6 H K, AR AN T #EARYF
VA G

IO T NRE B3 = T+ KA 8] B x| 2
FOARREMESR LY

JE I TTNGIE 5 7= I A PR A =] CRRRC T3
ik R E SRR T AR, XEE%6
N CFRR “JEE T WS T T3 BUETF R vl
M7 AL E RS Wittt 34 B2, 57
AT T A . JHE 5NN JIIREAT
TEVHRAAT R AT B 5 R AR AE B v e Tk
Mo, DRFEGmZERME, HIEABITESIN
AV L BTN, BIEETIER T
PR, 3 Gk 5 £ 3 L 24 F, 455 38 1A A8 s
Ky BUGHRASCHBUR . R BERAFEL T

SR 7 AN RE IR R 38 RN Ok S
TH 1431276, FFFRRIEERE IRV A . TTIE
CL AR EVA B IR AD [ FEBU R IHIE . 2016 4F
11 B, dbat i XN RGBT E & 2 7% %
f, #Z 2018 4F 6 A, FRAFmiARH AL,

¥ B R ALRATIL T A AT RARIER SR
24

20164F9 H , HE A ERATIL 74 4T LA
Ljop [ R B PR E FE 3 5 A ml R & R4 4hia
BORRSE, RIEEIEPATIET RAEAT L5,
BERS HLAR B 5 77 12001 4F DL HAIE 3578 b 3B FHIE
FHEH T, SRR LRIEIES, 6
e N B VR 6 T o 385 Al e sl R 5 1 S
TG FAFAT ) B R HLE ) LA HIE N,
P RIEEFE IS, RIEGIROEZN, IF
TR, BERREUESF AT AR I 1.41
1076, FHAHFIATRIST 6. FMH4T2016412
HTHE I R, EHREHRE, RIEIESFM L
TrRBE SRS T VR EL G AR AR DG UEYE [ H i, 2017
F2HTH, EBHLRMAT TR IITRE, AR
20184F6 H IS, 1A FE M AR H BZALS,

8. Houa WAt

BErE KA, A 2017 SRR, AFIA
HFE = 819.69 127t Homash vt N
64.78%. Vit 3 Bt H AR RISCRA R,
tboh 95.23%. AEdi sl 5= DL B B 5
¥, FEANT AT MBS MR, BRE
2017 4FJiS, An ffa A 718.05 1476, HIRE
BONRIE R AT MBI 5127, (H L
IrAIN 22.98%. 24.58%F1 38.64%. FIT A AL
a7, R 2017 SRR, A AE T #F A
v 101.64 1270, FEHHAMIZEEUR (47.92
f¢.70) MRS EANE (38.57 4470) HAK.

& 12 RZE 2018 5 6 A R A A 2 M E AT 2L A
(#45: 1270, %)

£ gl R il a
5 IEP= A5 A FR A ) 44.14 14N 8.46
AERIER A A PR AR 55.91 14EN 10.72

ALK FIRER G R A 17.89 14K 343

Jb KI5 IEY = £ A IR 21.66 1P 4.15

b K75 E & B A PR3]

30



BSEEYBERAS

China Lianhe Credit Rating Co.,Ltd.

A RIS R AR

A

LI ANAE R A R A T 16.63 1M 3.19

it 156.22 = 29.95

& 13 RZE 2018 7 9 A J&A- 8 —4F M 2| 402 B0 44 B AT
AR m (42 1LT)

FA R 8 Rk

ZRIGE S 77T, 2015~2017 4F, A FAR
SEFLENVIS N 23 I 74.27 4256 30.23 /270 A1
0.55 127G, FE RSN AR A
W FE N %A, 1L =4FE5%8 29.88 12
JG~ 31.29 12701 34.28 1. 7t; R, A
FIE S5 38 4.95 1270+ -33.83 1270 H1-28.44
2.7, 2016 4 KME T B F 2 R vl R R
MR /> 33.62 12 ICHTEL; 2017 SEFRE S A
i, FERIAKIER D 29.68 12 7CHT 5

Pl E T, 2015~2017 A A A#L
BTSSR 737y 88.08 1470 40.08 14
T 2,61 1070, GEIEBINE T EIFE N
1.71 1276 1.731270M1-0.56 12 70; % IiEEhEL
S EIFF BN 2.98 1270, -210.27 AZICHN
-7.32 44,70, 2016 4R T 3 22 2500 S AT H
fih 5 HE 0 1S sh A R (B4 266.81 12 7CTEL [H
W, BT BNIA I R AR B OR
RS AN ERE, ZERIGHNERE
8 0 H-19.89 1470 220.24 . 76H1-23.75
2.5

A BB, #2018 4F 6 K, A7
A BN 752.92 1478, ¥ 2017 HFIRA
Frig K, HA iRk 215.27 1256, HAt N A
HHE B4 121.81 1278, —FNEIIRAE
sl 60.11 1270, KK 48.03 14T, B
fH % 307.70 12 7C.

PGB EXRER], ArBEmEELUAR
M AE TR H IR ST N 2 25 1 4 il g 7 25
PSSR AL = B R 8 L A F]
JFIEUESR, ARIAFGE SR FR, AF
N E PSR TR i NP/ N SR Y T
EPETS; BAIRE )5S, ARG SRS T
P AR R =y, X B IREERE /)55 &%
E A Rt TN 2 NS

UEFBIR ZHIH B

18 J71F 03 2019-04-09 10.30
18 J71E 01 2019-03-16 10.90
16 J7 I 06 2019-07-26 15.00
16 J71E 07 2019-07-26 7.00
16 J71F 05 2021-03-11 2.40
16 J71F 02 2019-03-11 41.90
16 J71E 01 2019-02-18 38.10
15 J7 1E PPN0O02 2018-10-20 10.00
12 J51F MTN1 2019-03-08 20.00
11 J5 IE MTN2 2018-11-21 10.20
12 J71E MTN3 2018-11-21 14.80

a7 180.60

FARIR: BROTAARIE AT FAH R
E: b “18 FUE 03, “18 FiE 017, “16 #.E 07”. “16 FiE
027, “16 7 .E 01" #9208 HFAATALE .,

9. WEMEFBHHFR

R A A SR REBATIE SRS (FLA
f5HARHS: G1011010801004960Q), #%% 2018
8 H 22 H, ArIR4EFESH AR
KR ECEFERT, A7 EXREL
3, Hih 6 £ BT 2009 4E 8 H 13 HAT4E
AN 1T 2014 4 3 H 26 HEEE, REUTH
SGURRIE R A 23 ESELRAM 16 AT
ARSI BRI RIESR, PRS0l % TR
ITRAHE R RAT L B0, HAeHTE
2014 2 AT IER WAL, 1253 2R K LA 7]
TERRATIIE LT N .

10. TR fE A

PERACHUREE T R R BB B R
NAAEZ T AT R SR S AT
VA1 LEVANIYETE ks % N i - A NI SRS E ol
R SRS T TR B R A IS, B
BB RS, BEA S 5 A 5 XU 52 B
AREE, SRIETF R E AR, KR
i 5 o LS5 DR T A m L SR . T
PAEr#T, BRE BRI, A F AU R
IR .

b K75 E & B A PR3]

31



BSEEYBERAS

China Lianhe Credit Rating Co.,Ltd.

A RIS R AR

+. KPR ERREN T

1. AP A0 2320 8) LA R 409 %08

A AR SRR AT S0 RN 1412
TG, 43l i 2018 4 6 H A 5 55 A 6 55
[ 0.75%7F1 1.66%, X 23 ] B A 15 55 AR 1) 52 1
FEEEUN

A 2018 4F 6 HIK, A w8 fufit A4
55 T AL L Z 5 iy 79.05%H1 77.10%,
AW RAT IR, BRI R ST
ZIeH B, LR B,

2. AP ) ZIBAZT 4 /) AT

2015~2017 5, AFLE G AENI 4
TN & 430 R A SR v B SR A R AT &8 IR 1)
11.90 . 12.79 {541 11.38 1%, A G4 E HEH
SMANEN AP I EEASBSEE S A
F] B B A I A R A S AR
WIZEYE R AT &4 PR 0.85 fi%. 0.91 %541 0.81
fifs AT EBITDA 2Bl A b #5208 R AT 4
i PRI 9.24 %, 9.88 %A1 6.46 i, XA
WIZERRFEAE T 0. 25 AR, AFSETRSHI
SN EBITDA X A b 3 S 48 R RE

5] o
+_\ gﬁﬁ:\.

) E R R R IR B e —,
TEZ e AR & S AR R SR
PSRN BUR SCRF ST L A I o A ) 8 3
AP, TR E T, BEHEST . IE 4N
R S5 A8 IR R AT o

HAT ARG RT e, BIRE-HE
By £EWEMERNEMBE R, s
MR ELF . AR EEREHA SR, A" A5
A B BB FIRE 155, XTI a5
R MR AR AORAR B TR =

A\ F) EBITDA FEE V& ZN I & N Fxf A
HH A S AR AR R 1

BT 0 A ) ARG DL R A B A S

WESERE TG E VEAl, BRE BN, A
A A2 I B A LS RS IR AR, 224
RV

Ak K77 iE S B A7 PR 8]

32



BSEETSEIEAT .
China Lianhe Credit Rating Co.,Ltd. EP —;Et}] {?}j%”f’é_)ﬂ ‘L%f}}«‘}ﬁ%

M 11 A EIRRAEE A

I—
Jexohe
1 100%
e R A ] [ e ]
JL 70% 30% JL

e AR A AR A 7 ]

b K77 B K E A R3] 33



BSEETSERAG

China Lianhe Credit Rating Co.,Ltd.

R YT e

Mtk 1-2 AR

W 7oAz
3 ao
¥ o
T % ||
{E 5

o D> SRR

N5 E

B 7R 2

He
B EPITE
woofm &k
PR mg g
¥ OB & #
mooom E 6%
A R R

BRI

Wt
N |
J1 | b
= ¢
H e

ol 03> S M ek

b K77 B K E A R3]

34



BSEETSERAG

China Lianhe Credit Rating Co.,Ltd. P i Z AT B P RIS
Mifh 2 FEWMSHIBELIERR
HH | 20154 | 20164 | 20174 2018 4 6 A
Vot 55 %54
WK B (1L 7T) 518.79 613.20 589.03 673.40
i A (12, 0) 1965.60 2392.73 2461.21 2659.51
JIr A & B8 (12 7T) 537.05 554,53 573.10 557.07
R 25 (12 7T) 712.50 836.78 999.88 1033.39
K55 (127T) 528.26 770.70 675.24 842.68
S5 (1 ) 1240.76 1607.48 1675.12 1876.06
B (12.7T) 805.11 820.05 1041.82 415.99
FiE S (12 7T) 61.12 56.60 6.76 -15.72
EBITDA({ZT) 129.41 138.27 90.40 -
LM I &R (1 TT) 11.90 12.79 11.38 6.75
it 4545 kn
BB UL B B (1K) 12.40 11.76 13.52 -
17 1 i i B (IR) 13.33 14.09 13.41 -
RSB e BT 0.46 0.38 0.43 -

&N (%) 112.72 111.08 105.56 108.84
BV R (%) 12.75 8.61 9.50 10.64
A2 2 (%) 5.77 454 3.06 -
BT U 26 5 (%) 8.04 5.40 0.30 -
KHAM 55 E AL (%) 49.59 58.16 54.09 60.20
ST B AL EEEE (%) 69.79 74.35 7451 77.10
B U (%) 72.68 76.82 76.71 79.05
sl H (%) 180.34 193.02 159.78 155.85
B L2 (%) 173.81 186.37 151.80 149.33
ZE AR 15 (%) 1.60 1.48 1.10 -
EBITDA |5 &5 (fE) 2.03 1.99 1.29 -
L5 IEBITDA(fY) 9.59 11.63 18.53 -

E: 12018 FFFEM S HAFEARLZF I, 20 WEER S LHRZLIRG T4, 3. HMAS AT AL AR T 9H & d 3t At 5

4. 2015 ~ 2017 A 5 F — vk W et St N AT S

bR & & B A FRad) 35



BSEEYBERAS

China Lianhe Credit Rating Co.,Ltd.

A RIS R AR

BifF 3 EZMSZEFRITELR

5 15 & R

it B AR

EAKIRIR
R R SRR
FRPEE AR | (1) 28R KRS CRE- R 1 13Ix100%
R NEE SR | (2 n FHER: BKE=[(ARAMAT n 4)° (U(n-1)) -1]x100%
FE AR AR
LEYEIERR
BB BURUR e B | BN T3 NSO 35 40+ 2 IS 22 45D
RIS | B AR P37 50
BV P B R | B LN TR R P A
AN | S ER . SREEST SR IR 4 rENE A x100%
B FIFEHR
MEAWSR | QRREE+SE LRSS 1 (A GRS+ KI5+ %) x100%
YT PEURERER | BRI/ A 75 x100%
EDVRNER | CEDIN-ENEBAR-ENE RS R I FENEYRAx100%
RSB LEHITERR
BRI 1% 100%
SRS RARE | &S (KIFS+HEIAG S+ #E M) x100%
KRS BRI R | KIS CKIIFS+ITE 2D x100%
ALRILZ | HHLRR BT L 5 x100%
KEMERBEHiEHR
EBITDA F|E 5%k | EBITDA/FIE
42315551 EBITDA | 4:31# 55/ EBITDA
TEAE R EE NIRIR
MBI | S = AR B 75 B 1% 100%
BN | GRSIE=ET-F00) HRsh i A 1H%100%

B L sh i b

8V BB G I R AR B 5 5 A T 100%

Vi DL IR = 10 T B+ 50 oy PE e B B8 7 R B R+ A S Al
L1057 95 =R J A 3+ 2 2 M <Rl 0 5+ A BUI ) AR A B0 S 5+ 12 A 2 40

KIGSF =K IE R+ AT 55
S AR S5 =F I 55+ KI5 55

EBITDA=F{# &40+ 2l HI AL A B S i+ % 537 47 H -+ e
HBSZ =B AL A B S i+ 3 AR B S

AT H =

THAEM S, BT B B =R 8 T BE ) I 5 B+ BB R B s

Ak K77 iE S B A7 PR 8]

36



BSEETSEIEAT .
China Lianhe Credit Rating Co.,Ltd. EP —;Et}] {?}j%”f’é_)ﬂ 1‘??;&;}&%

it 4-1 EFRKHGASFRRERESZX

BeA B EMRKIAGE SRR =50, 98" N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FEAAAZL, CCCH (%) LA NZEL AN, F— MM LT+, “FfF 534750,
RORIE S B AR T AE S . FEIL N ER:

ER%RRE & X
AAA | BSEREEEORS NG, AR Z ARG IR, KR A
AA PETEH R RS, AT IS A K, 2R R
A PR S5 BEBER, B 5h AR RIS FRER BB, 24 KR
BBB | RiEfHES i, SARRIGHHREMMER, HLMAK R
BB PEAB S I BEEE, EAFIZ RS K, FE2 R
B BT (55 HORE TR HU BT LT RO 50 3R, 1624 UK 1R 5
CCC | Reilsfids b M M T R RIEDF IR, F5 20 MUK B
cc FER SR AL T AR RN, AR AL R 5
c KA 5

Biif 4-2 1FEREEREE X
B A VPR R B R F S A Ok — 4 A A 7R A 7 T AN T REVE PRI . R A BB VR
B XUTE
WREERE & X
i FAEREZERIRFE, HRAEFHEHRIETH AT REMER K
FasE EHRIRRE, RRARFEE H S H AT e BER

il FAERZAMBIER, RKRAEHEIORRA AT RETERCR

K Rk H IR R 2 A RE DIV AL, ARORE ST BRI PR EA AL

Bt 4-3 FREGFERAFRREREIX

R BHE KB5S g0 B LS SR AR S5 4%

b K 7 iE £ A P d) 37



BSEETSEIEAT .
China Lianhe Credit Rating Co.,Ltd. EP —;Etﬂ {?}#}%4’5)% 1‘??;&;}&%

B KA RAE A TN E) X T
b K7 iE & B A FRAF)
2018 5B % — B0 BA 2 4B ¢ SRIZ R R ac HE

ARYEAR UL BRI 5 5 A Ok 55 FVE, IR BHE A A A0 2 Ay
ROWA FFEEIEAT BRIEAVESL,  BRER VSR 52 IER A PP ZORAS E H R R VP 2

B R TT IESE A B A ) B AZ IS B3 A R R VP 20 BT RH B A 2R R I 2 i A 5% 7%
Bl BE BAR RS AEA I BT AT HOW N A AFE 2D 58— IR BREA VP, FEAR ML AR
#JE 3 H W RATEREAVF AR .

BRI IEAE A IR ) sl S ot i A A B R AR AL, BOA AR mTREXS B K7 IE 4R ]
A7 R 2> =) BRA HA G0 P S 7 AR BRI BRI, B KT ISR AT R w N K
Iy 3 RN B B A5 R SR AT R Bk

WA B R S D) R AL KT IR BT BR A Rl (B B BAROL . SMI 2 85 JoAR
WG RAE R, AU BAE KT IR R IR~ m B AR, BUR IR B B ]
REXT ALK TT 1R AT R 22 =) A S Y <5 207 AL BORFE MR (ST, K& B4 K
FUZFETEAT LI A, KXHZHEIEAT M, Sl s B R R

WnAb K7 IR B PR 2~ FIANRE S SR BLEREZ VP BTRE, S BURE BHE Joikxt bR
7 IEEE A1 BR 22 W) sl A S 55 20155 P S AR A A D0 A I, R B4 ] AR 11 4

A BER TR IRE NI 5IERTT IR IR A RIBCR,  FH B SR S HY
FLEREAVPIIR S FIEE R RS SR A O E $002 e 35 R SRR PR T AN 2R

b K 7 iE 4 B A FRAN8) 38



	北大方正集团有限公司
	2018年度第二期中期票据信用评级报告
	财务数据
	北大方正集团有限公司
	2018年度第二期中期票据信用评级报告
	一、主体概况
	截至2018年6月底，公司拥有5家境内外上市公司。
	资料来源：公司提供
	注：中国高科、方正证券、北大医药受限股份包含因公司开展融资融券业务而导致的信用账户受限。
	本期中期票据无担保。
	四、行业及区域经济环境
	1．信息技术行业
	2．医疗医药行业
	3．金融证券行业
	4．大宗商品贸易行业

	五、基础素质分析
	六、管理分析
	七、重大事项
	八、经营分析
	九、财务分析
	公司提供了2015～2017年度合并财务报告，亚太（集团）会计师事务所（特殊普通合伙）对该财务报告进行了审计，并出具了标准无保留意见的审计结论；公司2018年半年度财务数据未经审计。
	从合并范围来看，2015年纳入公司合并范围的二级子公司共13家，2016年及2017年财务报表合并范围在二级子公司层面无变化。公司2018年上半年合并范围较上年底无变化。总体看，公司新增或剔除子公司规模较小，对财务数据的可比性影响小。
	表9  截至2017年底公司其他应收款前五名情况
	（单位：亿元、%）
	资料来源：公司审计报告
	截至2018年6月底，公司（合并）资产总额2659.51亿元，其中流动资产和非流动资产分别占67.78%和32.22%，构成较2017年底变化不大。其中货币资金304.16亿元，较2017年底增长37.91%，主要系融资规模扩大带来的货币资金增加；其他应收款733.37亿元，较2017年底增长5.55%，主要系对关联公司北大资源的应收款增加所致；可供出售金融资产363.78亿元，较2017年底增长15.03%，主要系方正证券持有的债券基金等金融资产增加所致。
	表10  截至2018年6月底资产受限明细
	（单位：亿元、%）
	资料来源：公司提供
	注：上述股权中包含公司持有的子公司的股权。
	表12  截至2018年6月底本部其他应收款前五名情况
	（单位：亿元、%）
	资料来源：公司提供
	十、本期中期票据偿债能力分析

