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It RXRAEEFABRAF
2014 FE E—HE M B SERITERIRE

TR EER
FHRKEBERSER: AA
WERRE. fax
AEEHRMESEERER: AL
AEEHRMESELZITEHE: 3014t
AEAZEHARA S HAPR: 365 K

EEAN: B IOE AT R
TR WAHERE. HEERATIER
LR ATE]: 2014 £ 3 H 25 H
Wt 55 Ei 7

5iH 2&0 221 22;2
MR E 7 (1L75) 191.16  301.92  255.20
BRI 7T) 541.49  690.97 782.02
Fir AL (12 7T) 227.74 31094  324.14
T 55 (12 78) 137.83 158.10 179.87
A5 955 (18 0) 220.02 30175  362.95
R ON(m) 526.20 577.64 617.51
FlE S A (12 70) 2848 1747 1560
EBITDA({Z7T) 4517 3674 4112
ZEMEF IR (1L T) 1883 1698  10.33
I 2 2R (%) 9.82 452 3.58
B A (%) 57.94 5500  58.55
B L (%) 13489  180.42  172.97
EBITDA F 2 £ (%) 4,01 271 2.27
28 B4R 9745 L (%) 8.66 7.64 4.25
T B A5 B (%) 6.37  10.06 8.51

iE: 2013 =B EM S HB AL T

ST
THE R 4
lianhe@lhratings.com

FL1E: 010-85679696

f£E: 010-85679228

Mtk JbRCATEIRH X E 1A K 2
HE SRR KE 17 2 (100022)

Http: //www.lhratings.com

13 4
9H
240.17

913.40
337.24
165.56
406.18
514.37

12.25

63.08
174.16

R
CREAVRFIHIRAT (LT R “IB

HRET WE, T EERARAF (BT
FETRR “ 3w ) ARAT 20144 52 55 — 11k 201

TGS HNA-L. BT XA w EARK
15 I RA R A Y4 39T i 58 o A2 0 RE T IR 2R 51T
fiti, BRE BRI, 2w AR IR 5 7 23
BRI RKARK, LAt

L

1. AFSATZ uA R BT, b A R A
ITAT 32 B 545 B L BUGR SR I RER,
B 24 By 7 AT MV T A

2. AR SR T EECR, B
TshtE R, BAIRESIHBGR, XAai6iss
PR RE 1L

3. AFMEREMAEEN ISR RS

AR SRk B O R B AR R 1y

XiE

1. ERESFAL S5 X & /] A ko, EiEss
WA A " AR R e &
RIE R B | =g N S AL 5 N
MRS EVE— Lo

2. NERBIIUBIKR, AFAE— % BN Sh R Bt R
Ko

b K 77 i & B A PR 4)
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o BRIAIRPP R SIS AR S IR AR UG 5D SA6RT7 IER B IR
NEMREFLR RSN, A THE . PR RS AERTT IR BT IR 2~ " AR R0
PREAT AL W A IERRIBOR R .

. BRE RS PRN GBEAT T I A ANEAE 55, AT B ORIE AT H R
PR A EAE 7 HE. B A IERE.

= MG PPEER T VRS EE R 2 R TS AR & B P S P VR b HE AR 1
il ST W, R DRI ARy L A R 2 ] AR E Al A AT 2 B N AN 24 5 1 52
RE L.

U AE HVERER S T AROQIR S, JFARZ IR R I ie . NS

v AAE VPR T 5 R AP AR DR BORE 2L AL KT IE SR B BR 22 =] 4R 11
WA SRS A PRIE S BORHI LSk & e B Ak

PN~ AERTT IEERRIAT BR 22 =) 2014 SR 5258 — Wk 1Rk 51 5715 M 55 9 B A1 00 ad ¢
FRATZHEZRM AT H ARG RIERESFRM LS, AR NG SEHE T
KA
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—. EFRHEDR

KT EERBRAF (BUR@ER “H7iE
B 8 “AT ) FE19924E12 H R JR AL K
Y N/NGIE- S G WA B SN oy TR S NN
FrE dl k. 200544 H, 7 w1 AR IE E 75 28
[2001] 58%5 IR, K E WA KK
[2003] 295 3CHlkife, MKVESHI AR R TTEL
A, AFZFREIEREICK T EER AR AT N
R EEAFRAF, FEMEEAR 101470
AR M. #Z2013F9H K, b RHE~LEFIR
AN FFEA AT T0%HI Ay, A6 15 08 8 2
HIRAFEA A F30%M B LR FE 2
BRRA T NACE R AL ) E A M Ak, b
AR IER S B IR A T R J7 RS 51 THe
Wik, ArSEpRERI IR B L ER R A
Gl

K1 #Z2013F9 A KA R A AUE L

EaE T B

[ JEsRZE (5 100%) ]

[ BRI R E AR AR (R 30%)

\ 4
[ R EATIRA A (R 70%) ]

\ 4 A 4

[ JERTTIEER AR A 7

TR Aa) A

AR ZEJEE: UPAEENH: HiheIr
Ky OERE, —REETH: HliENIERT
R SE . J71E-SUPPERI £ HHE ML A1
FAHR W & IR & ERGER. DA ES)
s FEARFR. BARFEL, HERE N, &
ARIRS . FARHET, WEEHE, UEEH R
BRI W%, Bk, P ST

AREFICIK S5 75 L I AR S5, ANS H BAR N
FIE RS . RIS AKIRE . AR
FETMED; HERT R EERT A &
B A MR BFEAMEL. LT CR
kA s e — R B R EEA D s Be Ak
s AR O HARBH O, B~ K
Yl B, REEIIRSS . BMACHEIRS: Ok
%5 ARG . CREUSATEF AT 15 H BRI

NF NRERAE. MEEHE. HIE
1 /AT NIy - K= SR NI Ny B /) 3 (N =R [N
RASER 5 BB, BUNFHSSHE. SRms
HAF 10 ML S E R TT GEILPRE 1-1) . #i=
2013 4 9 AKX, IANAFEIEET T A
3£16 KX GEWFF 1-2).

A 2012 L, AF (BIF Hr=BHN
782.02 146, FrE#ENEEIFA 324.14 147t
CHA/DEIE R AL 171.60 1278) . 2012 448
A SEEUENMLIRN 617.51 12 7T, FE AT 15.60
2.7t

H% 2013 429 HIK, ~d (B #ma
N 91340 1470, FrAEN GG N 337.24
fe.on GLA bR R ES 177.47 {200 . 2013
F1~9 H, AFSEIENYN 514.37 {Tt,
i B8 12.25 12.7C

AN FERT: AL X R %2985 5 4
EREN: B

= REEHRE SR

A\ O M R R - A 8014t
T20134E7 H KAT 1 20134 55 — W40 Wi mh % %5
(LA R fai#x“1377 IECP001”) 301Z7G. w4
RAT FI2014%F 55 — A J AR 7 25 DA R Rk A
WAL 5D RATHIUE 301476, HARR365
Ko

SE TS i

(—) #REBTESE

AR B ARG IR S EE TSN

16.67% C(EP5{Zo0) HT#ha FEFA ALK
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BT P A 7 IEAE B EE R B g B 4.

() EIEHRAT K

O F R A ) R B A R 05 SR R e )
83.33% (HP251Z70) HT£Eik 77 IEHE FIARES I
TIETF AR MK EIRATOR, DIt m B
gL, b ss in.

A H R R R S AR AR

=. ERKBERRR

AFERENTF R bR v o 4 5 2
FIHAT . A& H ETIIA 6 X AE L Il Fit
e By SR VU NEAZ 5y Bt b T (1928 A2 ) R AT g Y
HMAI30Z FMEE . A B, A T@3H A, [F
i 702 E R He K H AR Ak 2
—, 500% [EHA KA ER 2 —, 1205 KA
WA ERZ —. 20114 LK, AFZr
T+ S PR, TERS T LME BB
BT R 2 NP SR 0l S b= ML AR S 7
i S G 55 S sk A LA A . BARGR
R P AL 2R

A EME BE AN S AE R A F L Gt
b, EFHATE AT, TEENIN A & E
ARFRRGE, T =S RFFE40% A 4, 2012
HF539.16%, PRI H BER MR R 2B m T
Ui 77 Mk BA B B PC il 32t 7 2 2R s A 1T 4348 T A
MR T, 2 A1 20124005 BB AR B sSE IR
24184070, B FAERK1.95%, BFIFRILAKE
o BAE 201147 PR 2 R IT IR A A LA R 1
iR, BRARE = AWEN A F DB
2y AP RS B R D IR s, R RYT
PR N AR 5 201 14E 19 K 11.30%; b K H e
B B Pl 7E 20134E I SE IR B b, i B2 g7
W FHERUERE A Bt SRk iE
F3 R 2 =) R 1) 2 Tk 7 A 32 B K
M, ARSZ201VE IR SR T AR R G R A E
v BRAE MR R ATk e S S B &
PR NIRRT, 20114E /8 =) Sxabbi b sz
LA S 41554120, 5 EBREELE FRFE
12.52%. 20124, RPN AL 2011435 K

53.39%; — 7T S IRIE, H—
JHHEF RS R E, [FER, AF201244F
T IN TR IE ARG I TR
WNFNBRNE RN, SRliuE sk 5 ER0E
b B FF2229.26%. AERAR I E T R AR A
BN ATV AR IR, TR BFIRFFLL TR,
HATIE AT P2 i B b . A, AF1R
ST A IS WA R, ARE
PN B B B AE3T% 12 A7 . 20134E T =
FE, AFSEBUENLIRN N514.3742 76, 4T
20124F 4= 4F1183.30%. BRENEL 5T Hish,
RIRPOR ERE, JTHRERIES LS EFR
| TF%58.32%.

AFNENGELE MR EE, BERT] 5
e, MRS, AT AR RE IR,
CEYSE TR

N F B B KRR, LA R R A
BB RUFs AR FTE #H A G DD HUR R
B S A RO RN, B fae s Jn
R, A TG KRR, 55 A R
g M. AR ERIRE SRR, A A A
PER e TR

KA REVRE, A7 ERKIE SR
N AAT RN GE .

M. ERERERS

1. KR
B2  2010~20124 /A& G = s,

(12.71)
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0

20104 20114 20124
B ke o S B e

oA AR it
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2010~20124F, A &%= AR RFE TR
KAH, FEHMK20.17%, #E20124F KN
782.02 1276, HHEh T 1559.09%, RN
725" 1540.91%.

2010~2012 4F2\ =3t sh 58 = FUBLE 2 3
K, WK 21.14%, FERLETERE. MK
T SRR LAt SRR G K T . % 2012 4FR,
ANFRBNE TS 462.06 1476, FE 1R
(49.04%) . MUK (10.51%) . HAthRik
K (14.55%) AIAFEHE (9.04%) H.

K3 2010~2012 H=7A & i sh B =45 il

HoAth
HiE 9.28%
9.04%
ik
&
FoAtr B 49.04%
TR
14.55%
ﬁiﬁ%_/
IR \_
4.85% 7 Wi T Fily =
) 1#
10.51% 2 69%

TR A8 TS

2010~2012 FJiE, o w] b5t 4 kY
£, EHEK 21.14%, FRAlAE 2011 44 2010
SERINT 121.28 1276, EERJTIEUES LTS
R A I b [ m R A B IR A
o #E 2012 K, AR IRMTEEN N 226.58
1276, NIRBNE 1 LR G 7y, B
AT (H 71.41%) MK, AR S
N

2010~2012 4F, 2 w] RO A A Wr
BK, EBHHK N 21.60%, JUHE 2012 4F
KIEHEK T 14.62 1270, FEERHTIL53E N
B, HA AR 2 120, 7 ER B
74276, FFIEMESIIN 14400, EFRMzouE
14276, JTEEREN 4 1470, #iE 2012
S, AT YK 48.58 1270, MIKESEH

F, LELINI G 92.16%, 1~2 K& 2.27%,
2~3 FM5 1.33%, 3 LALLM 4.24%, KN
WM KT 5 44 AL G A T o YA S 2 )
12.90%, WK FEAE—F AN (T 5 & A
JNEYST i 1 B o b = $5 A RA w] Rk 4541 0R
FON 1=2 R, &80 1ot . AFE
FURERAF, BPEFERK, KGR N—
UL, AR KBS o

2010~2012 4, 7] HoAd SIS R 5 1
K, AR K F 0y 25.12%, Horf 2012 4E%; 2011
FERMEIEK 2959 1270, FEHTFI7IEIFSE
I 854 1142, AR SRR A IR A 714
SRIEIN 14 42U R I R AE SR = M e
IRA TN 512, #5% 2012 FFJE, A F HAd N
Wk 67.22 1070, MIKISEEHIE, 1 AE LN &
90.62%, 1~2 MY 2.41%, 2~3 F0h
1.34%, 3 4ELL FHI & 5.63%. 2012 4 HiAth B
ST 5 4 AL A 88.75%, SR, T
Fe 5RBET AR, ISR R S AER AT
HAORIES, RATURIIATRENE . 2010~2012
B, ARMFIRENK, EHEEMKEN
10.65%. #% 2012 fFJK, AFMFICN 41.77 14
I, FEMRE FEAERE A R H R S FITE
il 2 F 439 5 AE R R 14.13%.41.16%7.86%
H15.98%., 2012 - wm] Lit4e T AR RN HE &
1.24 1275, THEHHIN 2.89%., EAEE, A
A7 LA 1 it o 8 HLAF TR AN HE 4 S L
TR, AF1E— & B XU o

HZE 2013 £ 9 AIE, AFWshE™N
576.65 147G, % 2012 fFJKHE K 24.80%, T
FH T 77 1 9IE 25 386 o fk 2% @il 25 4 R0 A7 ORAIE 4
4314, A FV ARG IR A6 R B IR AR A BR 4 7
SRR 2 o0 S B A SRR IR SE n, R
A B INSE IR B 57~ 6 {46, B3 e
fh 52 1278 BASFER i 13 2 e S B A R sh %
FERIRIE K .

BARE, AR ACIRE,
WBN T2 N, WAl v B g 4 EUECK,
MR RL, BErmshitE R,
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2. WA AN

WA EEENE, 2010~2012 4, FEBEE A
AR E UL Y A EN RN B, A ETA
B FROL S I M S TG B &
WMAFPHK, FWEEHKESTIN 7.39%
F1 8.89%, 2012 443 iI2H 599.61 1.t A 636.94
12560 RERRBAS AN 7 ieAs LT+ BT 2
fFERHR T A KO B TS AT B3t el b, A
AAEENNERBEHNEEHMEKERN
9.95%, = TULEMANI®E. 2012 Fanl&E
WA AR I R AN 10.33 40T, B
2011 “EF[% 39.18%. UiB|HAth 54 EGE
KM E A GRS IR ESARER. A
NSRS, AT HA 5480 sh A < & FE
TATHIH . AANAER. RES . Imi % 44E
e %, 2010~2012 4, AR BLE NS>
HI4 98.80%. 99.26%F1 97.10%, HEARIN KL
U

MW IESNE, 2010~2012 4F, AR/ #%
TESEMAE GG K 52.47%, Fi 2012
A T OT IEUEZR I HENME S KBS, 44F

PRSI RONEL 2011 4EIGK T 2.64 1.

2010 4 LLR A B M2 [ 58 BE 77 oIl B e a6 3
M EE K, BT AR AN RS
K, FEEAERA A BTGB ILE I H 2K
FER N, JoHSZ 2012 45 B T4 5 AT B4 K
e, SRR IEshPLE R 22 2011 1)
2.93 fif . I AR TR B ILEI RRAUA N B
{E, 2012 #4-91.38 1270, HAles| 5043
fih 5 $5 08 5 B S B 4 E B AIE SR HOAT A A il
PEPE B N AR [ T

2010~2012 4F, A% IHEN T m &
155153 3 N-4.65 14.76+-0.73 14 76+-81.05 14.7C,
SEEIT NI AR B HUN R R RS
FIMERMIT R AR HAIR RS EERA
BATRE A RAT 67, IMBEGE I — M.

ME R IESHE, 2010~2012 4F, AH|ER
TESNILE RN EZNRE TR 4, BLEn
HH 2 BRI A5 55 R0 4 T 5 R R A A R

BT SAT A . SO A 5 58 S5 3 A K )
M4 FER SICR T IRE A R A" 55 A F 1)
ek, 2010~2012 &, AFREFERIESE
FII &R0 5N 14.68 1470, 122.16 12
JGHN 31.94 12, 7G .

2013 4F 1~9 H, AR&EENINESRA
548.76 {¢.t, &EEAFIAER N 9.53 147G,
AU LN 99.92%, W N SEBLR & [F
W, AR SCH IR, RRIESP 4
MAN-50.37 1470: AR E GHE AN AR IR
ERHUN 35.43 14 7C,

MEE, AFRERERIER, 28D
A AR K s K AME B T — R

3. B FREL A AT

AN TR L =2 7 =T e S i /N b ) [ R
W R R BT, 20124 5 B N
190.16%. 172.97%, 20114437 N F% 15.16
74540 4 A, BRI SUFHE K AT
201349 H K, bl P T 48 A5 0h 194.74% Al
174.16%. i =4 AR L E D &R ity
5 98.66%. 7.64%7F14.25%, \TE] 4 E &S
A BB I B 4 ATUN I B B 5 OR B BE T R T
A A ARG IEOR, FRATRE )
A 58 o

T, AEAEHIR R IR GRRE

N RAT AR SR A N 30 12
TG, 7 2013 4 9 H A F 5 A AR i %%
[ EL B 20 A 18.12%F1 7.39%, St/ & B fii
5 — R

A 2013 4F 9 AR, A A B iR A
%5 B AL L Z 45 63.08%F1 54.64%.
DA 2013 4 9 H IV 25 Hdis v LA, A A% 1 fk
PHRRATIG, AT UG AR 5 55 5
{2k 43 ) T F 4 64.25%. 56.40%, /A ) fif
S RN 25 R R o0 w A AR R B S 34
PR T BT R, AR b5
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RATRAK T IR RE

2010~2012 4, AF&EEMMERNE
o A S R 5 R I R 5 Ko )R 17.91 %
19.92 {50 21.23 &%, L EIEHILEIFR BN A
R R 25 AR £ 507 ) 0.63 fi5. 0.57
f5H10.34 fi5. S ETESIIL AN B0 A A 46 1A
AR N AL

2013 4F 9 HK, AFIAEIET™HR 240.17
276, FBRZBRII B> G a8 %= 233.72
1276, NAHRIHR G 70 7.79 5, AFBLE
R A Y B R % 5 (1) DR P B T

7~ it

ACIPE e PNcE e il e SIETRT A
FEZ e AT R BT BORIE R SN
FERA N MR S FF A5 T LI B . AR EE
KPR R, FHEEMIT, B, IEHSLE4
BRI REF .

HETAFBERT L, B HE
B, mANGE SRR, W a6 I ORY e
B, BB IR BE BB, WNSE
BUFR R B A RS RRAR.

A HE IR B IR0 A R BLA B I e
2P (EVASTEY e eSS A TN L2 = ST B e 1WA
BN AR SR S0 B T DR P A e o

SAKRE, AR B S RE £ AT
IR ARG
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MifF 1-1 /B B G+ B FnLH R #N4a[E

— WA ]

JEmekZ CREE 100%) ]

[%E%H&%%ﬂﬁ@ﬁﬂ(%%w% ]

v
[%xﬁﬁﬁﬁﬁmﬁa<%&7m>]
A\ 4 A\ 4
[ e A A A ]
e
> i
\ 4
e
\ 4
WA
\ 4 \4 \ 4 \4
K S E AR I 1o e B B
4 4 A 4 B
\ 4
v v v v v v v _ v v v
% I i i A # w | w | | &
i % E s n it 5 || & [ ™
7 o o # % % a || ||
A @ % 7 - 3 5 || %
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MifF 1-2 2013 £ 9 RIRARFLAE

- IE SR Eﬂﬂ%ﬂi HERB B&GIH %Z‘\ﬁ
A 5% A% HIR
1 e KT ESNTF KA 1000.00 100.00 100.00 2
2 FIEEBRARAR (FHE) GELD 11973.20 32.49 32.49 2
3 JEF A BR 2 7 120000.00 94.17 94.17 2
4 FEEFFRM AR AR (2D 610000.00 41.22 41.22 2
5 L REEST P AR A BR A 7] 250000.00 85.60 85.60 2
6 LRTTIERFEHRAR (F 3D 15000.00 80.00 100.00 2
7 I BB TERAF 43583.02 63.69 63.69 2
8 FWTT IEGTRA IR A H] 14512.21 97.36 100.00 2
9 J7 EFE YL 500.00 100.00 100.00 2
10 R IEERM S ERAF (4D 500000.00 50.00 100.00 2
11 HIERTAZFEARAF] 100000.00 70.01 70.01 2
12 T IEBE ARSI AR A R 2 H 20000.00 70.00 100.00 2
13 FIEE R ERARAR (GE5) 100000.00 100.00 100.00 2
14 JE I ALK T7 IE B8 s S BHR TR A F] 6000.00 55.00 55.00 2
15 HE =R RS ARAT GE6) 29332.80 24.37 24.37 2
16 A6 KI5 BN 3 R B 2 7] 118000.00 51.00 51.00 2
17 TERMGERBR M AR AR (7D 219489.12 - 11.65 3
18 T IEERSRAEARAR (F8) 24899.56 - 50.80 3

E L FERARAE (B, AR 32.49%. FEEBATRNE (FF) TFLRN PR LM FTEFXI, 5 L4PU4T
FTEVYH 3L ANE Rk, A8 tH EARBA RG] (A5 WA ERERR, #EH5 ERRATRNE] (F5) 5l A5 E.

E 2 FEAESRMA RG] L8 h TG, AT EFIK 41.22%, EREFRIEL F—, WH EIRIEAAR, RHFLT] AL
L.

i3 3 bR FERFATRNG, &) AEHA F EILK 80.00%89 AL, 28] F03) 7 4 & & BHA 5 EEK 20.00%8 AL, R4
& ts) 2 100%.

E 4 RFEERAMESA NG, HNE BTG, &) HEZFHIL 50%, 7 E 7 bds B IR &) 3% 42.5%, 7 EAHLE
B B AT PR 8] H MK 7.5%. 7 iE 7= W 35 A FRoA 8) o o EAHE R B B PR 8) % AT AFE 4], B b/ 8) 34k K 7 i 48 B M 47 [ 8]
KA FHRA L) 100%.

25 AT & AR IRA FRAN ], NE A 7 IEAS & 7 Ak s IR TR E) 1000669 RAR.

E 6: 2010 R TR AL RAT RN E) A 69 F B & A IR PR E) 71,493,681 M4y, MhiXdkik £ 3L Ko7 & EAT R
ANE 4T, BRI R G E 5 B A A8 HA AN 8] Ay 71,493,681 A, &ANE) B LA 24.37%, AT ESHE—KEEK, HHELIAL
FRATEE .

E 7o EAKE B AT PR 8] R E R R 8] BT E], 2012 SR 8] AR AT 64 7 EAHURARAE 4T EAZ 8 T W AR AT PR E) 8]
38 it 7y EAZ G Ak 35 IR PR ) #5A  SEAHL 11.65 %, 77 AR B A TR 8] W 77 JEAS & 7 Ak 35 A TR 8] A 5F.

E 8 FEE RARA NS, RANE BTN, Ak 2013 4 9 A A3 Hr 5 B E FRIPEA PR3] 17.329%409 BAR, 75 EAZ & = b
35 AT TR 8) ¥ 75 1B B FRECHHA RN 8] 33.48%, 77 EAZ 8 7 b ds A RN 8) A FF4R R, 7 BB FRIHA RN &) R A A &) ZRF 4],
NE) iR AL T EAE 8 b g AT PR ) AR AT 5 B IE) IR B AR AT PR 3) JEAR. 50.80%.,

b X 77 iE S B A PR 4] 9
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MifF 2-1 EHEFHHER EE)
(A NRMAI
WH 2010 £ 2011 4 2012 £ BE%) | 20134E9 A
RN AY
18 %4 1544032.14 | 2756854.18 | 2265769.87 21.14 | 2209830.27
e 242847.93 141392.01 161849.71 -18.36 125049.07
IO 124737.83 120955.92 124383.46 -0.14 66797.52
ISNaLS 328526.87 339601.71 485792.55 21.60 532886.70
A 2 T 250717.43 258743.00 225680.64 -5.12 345760.53
MRS, 104.88 3042.31 20980.46 1314.40 29823.43
YL )
HABRIYR 429381.97 376363.17 672230.59 25.12 1129263.64
HFis 341174.56 331130.54 417684.69 10.65 609526.08
—E N BRI AR ) B e
HABR B T = 12158.32 13872.40 246178.76 349.98 717596.15
W B=E 3273681.92 | 4341955.24 | 4620550.73 18.80 | 5766533.39
R BT
AT A Sl 444093.99 492462.74 755874.29 30.46 765621.53
SRR e 180.00 1013.04 119649.56 2478.22 163136.35
KRR
KRB 242005.06 406034.94 431583.89 33.54 510642.12
FR M 5 e 295166.59 334691.84 331968.75 6.05 337292.82
JE R 619449.01 682866.45 703299.92 6.55 665211.36
TR 380932.79 445522 .67 540412.82 19.11 611813.07
YT 1159.63 7290.07 2391.70 4361 3810.19
[ 58 B =G 641.54 754.75 610.43 -2.45 609.59
AP R
AR
T %= 38394.85 47101.62 55664.10 20.41 59824.93
FERSZH 2008.71 4458.23 6577.68 80.96 9460.54
P2 82925.57 113192.88 209373.56 58.90 206180.54
G %=
KHARE RS 14050.91 14091.27 18992.26 16.26 19950.61
16 9L T A5 B T 19989.04 18078.63 19881.61 -0.27 10590.13
H ARG B 7= 251.71 154.93 3320.23 263.19 3309.00
E|ViRub T 2141249.40 | 2567714.06 | 3199600.80 22.24 | 3367452.77
e et 5414931.32 | 6909669.30 | 7820151.53 20.17 | 9133986.15
b K77 EE A R E 10
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ELYY

=3

N

R

Bt 2-2 SHEFAGRR (ARMAEEND)

Cfr: NRMAITD

WH 2010 £ 2011 4 2012 £ BE%) | 20134E9 A
WA fii :
I K 1121501.31 | 1228851.12 | 1453984.63 13.86 | 1425533.08
25 M AR R
NEAT SR 255740.62 335646.45 306507.64 0.48 203359.81
PEAS I 3K 277273.75 279248.41 226853.40 -9.55 260834.58
TR I 56966.69 51727.07 44688.21 -11.43 45211.29
A B 49114.68 44933.81 61649.34 12.04 38053.11
A FA B 13587.83 2484.60 17157.35 12.37 10878.46
AR S, 304.45 2963.18 2700.05 197.80 2512.59
AT 5 ) 3315.78 3360.24 1592.75 -30.69 1303.58
FABRIAT R 369607.69 231969.83 246006.65 -18.42 822887.13
TR A
—4E N B AT S A 1047.29 16500.00 38198.80 503.94 26716.27
HAhR B 715 25598.21 25360.02 30461.93 9.09 123832.12
st 2174058.30 | 2223044.72 | 2429800.75 572 | 2961122.02
ST
KHAfE K 623130.28 709220.05 618199.81 -0.40 891424.31
MAHF SR 198780.00 727321.32 | 1212565.97 146.98 1514769.22
K HAR AT 2K 10395.20 161.96 30578.38 71.51 53913.67
TG NAE K 15137.83 29252.99 59453.83 98.18 82413.07
T 63t 20146.32 20075.10 20154.38 0.02 20000.00
R
16 9L BT 75 BL 471 5% 91125.60 86455.47 87861.50 -1.81 90893.24
HABAE GRS 7157 4802.16 472453 120165.60 147040.20
E|Vikzupikiycgny 963517.39 | 1577211.42 | 2148979.46 49.34 | 2800453.73
fRE 3137575.69 | 3800256.14 | 4578780.21 20.80 | 5761575.74
FIT A A -
SE A (B A) 100000.00 100000.00 100000.00 100000.00
PEARA 490626.34 562941.08 532518.13 4.18 550435.08
Lg%
BARNK 39118.03 39118.03 39118.03 0.00 39118.03
Ay B F 692964.93 781611.88 853699.37 10.99 908140.92
Ah R R T A
HETFEHARBEET 1322709.30 | 1483670.99 | 1525335.52 7.39 | 1597694.03
DEBE AR B 054646.33 | 1625742.17 | 1716035.80 34.07 | 1774716.38
B EN AT 2277355.63 | 3109413.16 | 3241371.32 19.30 | 3372410.41
SARFI T A AR BT 5414931.32 | 6909669.30 | 7820151.53 20.17 | 9133986.15
b K77 EE A R E 11
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T

12 AR

M3 AAFRIER
Cpfz: AR

HH 2010 4 2011 4 2012 £ BEE%) | 20134E1~9 A

—. Bl 5261982.21 | 5776372.49 | 6175051.89 8.33 5143701.41

W Bl 4688190.08 | 5191764.16 | 5575927.67 9.06 4620882.68

DIV B 19135.20 22233.05 24185.33 12.42 22796.60

B o 190848.94 192308.73 196170.53 1.38 161840.69

R Ak 108572.35 134111.54 110536.05 0.90 108441.30

W % 3% H 104888.16 115589.23 150451.25 19.77 148983.38

PE PRI AE AR R 6738.82 -317.85 25342.38 93.92 33651.55

s AR EAREI RS 60516.17 4615.54 9082.05 -61.26 5477.39

R 46230.45 24921.00 34905.71 -13.11 62698.72
o XA E SRR

FoAtn b 55 F1

Z. BFE 250355.28 150220.16 136426.44 -26.18 115281.32

A= TN PN 53429.73 29269.90 24450.22 -32.35 13899.40

Jek: ENLAN ST 18991.97 4741.56 4882.68 -49.30 6633.58
b AR R B R R

=. FliEBH 284793.04 174748.50 155993.98 -25.99 122547.14

W BTSSR A 61112.83 34292.15 39971.38 -19.13 54974.46

PO, HRE 223680.21 140456.35 116022.60 -27.98 67572.68

Hep: 1B FRA R R 126282.20 90895.80 74786.11 -23.04 55823.87

D ER IR 97398.01 49560.55 41236.50 -34.93 11748.81

b K77 EE A R E 12
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kG

N

mE A

R

Mtk 4-1 SHUERER
(Bfr. AR

WH 2010 4 2011 4 2012 4 | BFE%) | 2013 4E 1~9 A
—. BEEHE AN E:
BT A PRULSY S IEIMBLS 5198972.54 | 5733676.75 | 5996116.57 7.39 5139797.38
W B IR TR I 16543.05 20148.33 22951.03 17.79 14212.23
W B HoAh 5 2 8 g 3 A S 4 156225.76 | 220816.64 | 350382.05 49.76 333574.89
ZEENIERNNT 5371741.36 | 5974641.73 | 6369449.66 8.89 5487584.50
A R N - g A 1 £ B 4620578.57 | 5359469.62 | 5680183.69 10.87 4908183.10
AT TR T UL ORI T2 AT I 4 24455856 | 237766.43 | 297490.37 10.29 252400.46
AT % TR B 150347.37 88138.75 | 101685.11 -17.76 115506.48
AT HA 5 4B WG s A R 4 167949.80 | 119429.73 | 186789.75 5.46 116155.97
ZEESIE RN 5183434.31 | 5804804.53 | 6266148.92 9.95 5392246.01
EEESTEERN ISR ERH 188307.05 | 169837.20 | 103300.73 -25.93 95338.49
L BRES AN ST R
g EEs A e i 1385305.31 | 1307807.86 | 3484663.05 58.60 1004967.58
S R U S IR B B4 72940.60 23185.77 17456.16 -51.08 25634.86
2 YR S R e
iiﬁﬁ PR R B R 60846.33 |  7530.03 | 24476.59 -36.58 94.38
Ab BTN 7 S Ho A RS () R 4 15 A
W B oA 5 $ R G sh A SR I 4 4803.93 3784.33
BRESIERADT 1519092.24 | 1338532.66 | 3531399.72 52.47 1034481.15
VS ] 5 R I B S A I 4 132486.39 | 144774.06 | 198228.32 22.32 150600.82
AT 4 1621438.77 | 1370941.04 | 4232382.17 61.56 1140388.61
S 8 & AT B 415
AT HAR SR G s A R & 14615.89 247198.63
BB ESIBERH /N 1753925.16 | 1515715.10 | 4445226.38 59.20 1538188.06
BRESIEENIERETH -234832.92 | -177182.44 | -913826.66 97.27 -503706.91
=. BRI ERI &R R
W A U B TR 4 97607.72 | 580447.53 -100.00
A fE R R 4 1746805.41 | 2319112.99 | 3582863.92 43.22 3824358.27
RATHIR R I 4
W B HAth 5 58 B iE sh A SR I 4
EREINIERMADIT 1844413.13 | 2899560.52 | 3582863.92 39.38 3824358.27
555 S I 4 1591202.23 | 1560881.52 | 2941122.89 35.95 2858394.18
SRR R B A RIE SAST I 4 10641352 | 11711459 | 208414.99 39.95 154591.67
AT H A 5 5B R G s A RN & 113877.47 457033.04
EREFIE RN 1697615.74 | 1677996.10 | 3263415.34 38.65 3470018.89
ERESIEENIERETH 146797.39 | 1221564.42 | 31944858 4752 354339.38
M. CRFFNNE R L LN YR 859.08 -1397.14 -6.96 -1910.56
i RERIEFNPFE B 10113059 | 1212822.03 | -491084.31 -55939.60
ho: AR 4 K BLE M A 1442901.55 | 1544032.14 | 2756854.18 38.23 2265769.87
7N~ BRIERINEZNIRB 1544032.14 | 2756854.18 | 2265769.87 21.14 2209830.27
b K77 EE A R E 13
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China Lianhe Credit Rating Co.,Ltd. 43 B ek ’ﬁ‘ﬁfﬁ,‘}ﬂ TR IRE
W 42 AFMETERIFER
(Bf: NRMAI
HH 2010 4 2011 4 2012 4 BF)E%) | 20134 1~9 A
1. B R A2 G Eh Pl e B .
HFIiE 223680.21 | 140456.35 | 116022.60 -27.98 67572.68
fn: BRI A 6738.82 -317.85 25342.38 93.92 33651.55
[ 5 % = AT 1H A oA 55059.37 63208.64 61767.08 5.92 60625.85
oI 5% P 3695.67 1499.17 6633.48 33.98 4966.95
AR 2 FH P4 3293.43 2448.03 5448.67 28.62 5172.25
VON=AE IR G RalNI WiA gaae = 15N -18047.32 -3855.00 -53.78 505.02
[i] 5 B P R AR R 3254.04 75.69 -100.00 41.84
A FRWEZ R -60516.17 -4615.54 -9082.05 -61.26 -5477.39
% %% 104888.16 | 115589.23 | 150451.25 19.77 148983.38
(RSN -46230.45 -24921.00 -34905.71 -13.11 -62698.72
I8 TE TR O 7 gD 6508.23 1910.41 -1802.98 -9291.48
B TE TSR AR A5 23147.19 -4670.13 1406.03 -75.35 3031.75
R 3% F b
TR 2 F 38
1718 Bk /> -32222.87 10044.02 | -86554.15 63.89 -191841.39
228 VRO H b -27866.70 | -169714.53 -82249.53 71.80 -571288.53
28 VRS I E R N -57074.56 38920.40 -45397.05 -10.81 611384.73
HoAth
ZEESIFEE RIS B R 188307.05 | 169837.20 | 103300.73 -25.96 95338.49
2. AW E R BB TE
it & N A
—4F P B AT R A F S
Rl RN s
3. WE RILEHN DB E G
T4 1R HA R AR %0 1544032.14 | 2756854.18 | 2265769.87 21.14
T ILA I B R A 1442901.55 | 1544032.14 | 2756854.18 38.23
i BESEMPNIIAR R
W AN IR
W& RIEF N YRIE IR 101130.59 | 1212822.03 | -491084.31
b K77 EE A R E 14
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42 B mk 3 R IR AR

Mtk 5 EZEitFiER

I H 2010 4¢ 2011 ¢ 2012 ¢ 201349 H
ZERE
BB R B L (IR) 11.61 12.64 11.53 -
A7 58 JR % B (IR) 13.74 15.44 14.89 -
ST R B (IR) 0.97 0.94 0.84 -
AN B (%) 98.80 99.26 97.10 99.92
FEHIEES
DIV 2 (%) 10.54 9.74 9.31 9.72
R AR 3 2 (%) 7.34 4.34 433 -
1R IS 2 2R (%) 9.82 452 3.58 =
T 55 40
K55 B AL EL2E (%) 26.52 31.60 36.09 41.64
A ER 55 AL FLZE (%) 49.14 49.25 52.82 54.64
B2 452 (%) 57.94 55.00 58.55 63.08
fEfREE ST
VBl 2 (%) 150.58 195.32 190.16 194.74
7 L% (%) 134.89 180.42 172.97 174.16
2B W& a) U L (%) 8.66 7.64 4.25 =
EBITDA F| S f550(1%) 4.01 2.71 2.27 =
7SS IEBITDA(fF) 4.87 8.21 8.83 -
5B O I At B AT 55 R AP A B (1) -0.02 0.00 -0.22 =
BRI ILETR B AR B RS T () -0.41 -0.05 -4.47 =
REIRBUERRE)
&2 E (1) 6.37 10.06 8.51 8.01
B BN AN B A (1) 17.91 19.92 21.23 -
G TE B I A I B R A L 0.63 0.57 0.34 -
BTG S RT I &I BV B AT AL -0.16 -0.02 -2.70 -
E: 2013 F=ZFEM S RAARLZ T,
b K77 iE & A PR E) 15
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42 B mk 3 R IR AR

B4 6

BXRITEREFITELRN

Ei A =

it B oK

BKIER
W RAE R SRR
FREEAKE | (D 2580 HKEs CRI- D / EIx100%
EIE S otk | (2 nEHEE: RE=[EWIHT n )" (1/(n-1)) -1]x100%
I S A
ZENERIER
B BRUR L L | BN G2 RSO SR 7 A1+ 25 IS 4D
A DR R AL | B R PP 447 1 4 50
SR A B | B RON T B 8
BLEWONEE | B R SO0 SIS B/ 3B L S5 A x100%
BRI
ABARGEERE | GRFIE+ SRR SCHD 1 I & B+ i 55+ 6 55D
R | R ¥ 6 x100%
EDLANEER | CENEYON-EL A BB G BT 18 YA x100%
RE SR
PR | UGS E 1T x100%

S BRAL R

S5 CKIGS RS+ A H ) x100%

KIS A R

KI5/ CRIGISS+IT A E ) x100%

HORLEE

FHLRAHU AT AL 2 x100%

KHIERRENIEIR

EBITDA | B 5%

EBITDA/F)E 7 H

4R 1% 45/ EBITDA

48815451 EBITDA

% VS B AT I LR USSRy

% VH B AT IR A A 6 5

EHERENIER

Hish

WGP~ AR B F 5 A 1% 100%

bE:) | 5 g

GRETE = E-1E50) s &t x100%

fEdEiish it

G B B4R A B A x100%

% G B AT IR B AR B B R

% BRSSOl

FHEHMESERED

fEwmS I ERARELUE

SEE BN AR IR B AR IR YTl 5 7 B AR A A

A

SE TSI B AU R YTl 5 7 B AR IA A

55 G B A I i B T A o A

55 VR B0 I L <A R U A S R R B o B S

P

PG A Y1 0 R B o B S

vE:

LI B =00 T B <+ 50 oy P e R 8 7 I8 B+ N S Al

HEH 655 = G R+ 52 2 M b O i+ — SR A B (ARIRB)D Aot + R AT 5248

K55 =K HIE TR+ A i 5
SRR 55 = 55+ KI5 55

EBITDA=F ] 540+ 2% FI AL F) U257 i+ [ 52 55 7= 47 [H+ P4

RIS S = A RS S+ 9 AR RS

BRI SR B =28 Ea ™ A NI &R B A+ IS 3= L I 4 15
ANHAT BT HEN S, B AL G =138 T B 7 BT AL o+ U8 AL

b K 77 i & B A PR 4)
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%3 B 8k T AT R AR BARE

it 7 EHRSER

WEREEZX

R N EVERAT 2006 4F 3 A 29 HAAK “4R& (2006) 95 57 ¢ (+h[E N RARIT(ERVE

PR EI), Pk 2006 4 11 H 21 HARAH) (EIETT I AARAT [ 5055 i a5 FIVFORVE )
IR RIE ,  BRAT IR B35 T M0 5 S ) 0 AU SR, 530K

A-2. A-3. B. C. D, B MEHEZHIAFATHOA.,

Zo s E & X
A-1 NE PG, A BRI, ZaethRs
A-2 AT BRI, RAeETERS
A-3 ARSI 2k 5 A RN
B AT EREITEAR, A2 HEL R
C AT B RETIRAG, LR =
D ABEFIIE AT 2

b K 77 i & B A PR 4)
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BRA AT TSR TR E) £ T
b K o7 iE 5 B A PR 8]
2014 5 5 — 2048 B Rk K 0 SR P2 IR B gk

REFRER, BREREPMEARAR (BRERE) ARG MRl ¥ 577805
WEPFERIAT — UCE RER TP, IR IR UL R AN B B IR BR VP4

AERTT IEER P PR 7] NAZ R & B AR BRER VPR BURNE B R R, SR SC R
AERTT IR FA FRA A QR A TR, BURAETT REXHE SS9 A R K
FMF, AEKRTTIEREIA R A T R K B B A B SR o R

BE TR EVIRIEIL R EREAFRAANEETRRA LMK R, WA
ALKOT IESREA PR AR M ENE KAk, BRI AZAE B DT REXHME A= ok
S BEOK TR, A B AR K U S SR U0 O i VP {3 P S 47 A O 2
& LA B B 15 S

Wb KT EAR A PR A R A R R R IRER PR IR, SEUA B s T 1E H
EHARAE DU FINT, BEE BRAEA BN S

EREVPRILE Y, WERSFR LR ERN, BEREHEALT M T A
Aii, I BB PR S IR R IEEAB R AR . BT, LB,

S Kol It 7 N\
(e T A AT

' :

LR U= A
%“Lfmﬁfﬂwff;

N7 I
Y300AY
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