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RATA21.35)7 6. I, 727 20044FF12005

SRR AR AT T b, 20034E 5 )5 4
SRR /3 I H B A ] Lk
200540 %, A F] B A 4111397596.59

Jiot, AR 25457132.0005 9, DEUR AR G
17929.65J7 JG. 20054F 24 ] S 355\ 55 e
1210479.58 777G, HiE S 41131891.67 /1 7t; &
B I BLA N & 91292090.56 /7 G,
I 4 S I A S0 ) 5 184 11 %51-95383.73 )5 T«

# 1 2005 4F i, BE A F] %A B
1333502.31 Ji G, i Z#L5i458017.62 ) TG .
20054 7~ w52 B A2 75 Ik 45 e X 1209908.58 J7
JG, FEE#130505.19 )5 7G; &E G shr R
4N R 41256307.60 )7 76, IR 4 M4 4%
W34 18 1 45i-104374.06 /7 TG .

MEL ERTDAE H, A IHRE S REA AR
Ko 2= N, A FIMNFIRE AR I B
AT LA NI LAA FARE N M

2. MR
M AR, B 1E20054E )R, A A ED
BE R S B g3 o B S A 68.80% A
30.51% CILIEl4) , HARZE ™ B v LLBIAR A .
VAIRATRE A [ RV e & 6 § N NP O ) s
PRI E G A, AR A ATV EE R
B4 AR

TIE B>
LRI PNV
o 0.21% e
fil 5 Bt 0. 23%
30.51%

KB

0. 19% AT

68. 80%

#1F20054F K, ARlwAh T, 05T
KREFHF AT 71%, NYIKK 1724.48%, 75T
1713.82%, AR H7.15%, St M4t
6.05% (JLE5) o Jiahwtr v cloe TR Eak
RAF S BERAA T EHIEmE, fEmshdr™
oo B O H KR, 20054 )i 1£458744.60
Jigt, FERBTARARED) LTE, WS
iy N E LS el (TGl 2 ) 177 QO s =5 /N

(ZPMS)

10



Be=EEBERAE

China Lianhe Credit Rating Co ., Ltd.

IR R 2305 P PP i

) IS R LA S SRR Y AT T K, 38 )
1248.81%H114.63%, A T4 B IS i 14
20054 1K, 2 ) SO ORI A S R 4%
153 1) 4 233473.48 )5 G H112962.79 )5 76, Horp
T4 —4E DL N 34 7900 A |, Tk, H
A F O R IR K HE £ 4R 44 11052.12 75 G,
IR 5 U A 7800 e T FHNHIA T
KA, A FAEIEE R A T b, 20054F
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B 403716.79/490222.93] 631231.18]  25.04 FIRMEZ \ O3 A HEAR A Hb‘jj 1R 5 |
TN T MARKRREKT,  BEA 10 5 M 1 e 1
WKL 531009.73/843130.24|1206068.83 50.71 S N e St s =
LE ARG | 1007 1228 0 13260 1247 FRIRUMLIGARLEIEC, BURHHERE, EEE
B BEAL A (%) 6.21] 711 13.07 8.80 e - “ e
Y I A (%) 1305 1334 2647  17.60 Z RGeS AT REA P T, DA IR A K

MFETH, 2003~20054F, A FE 5
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J&S 41338533.28 /1 L. /3 ] 20054 48 VG 5 7
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PG AR B AL+, USRS “Rase”.
H11-200641-3 71 29 [ J A 1 € BN BRARAT A5
VPR HIR R (& (2006) 95%5) i
SE, AT MR T g R I 0 215 FH A5 401 53
VU, FFoRamnlh: Al A2, A3,
B. C. D, & /M5 HSEFYAHATION, K
I, ARRPELAHA TR BA-L+IPER R .
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BifF1-1 FERRRED)

(Hf7: 6D
% 2003 4E 2004 4E 2005 4E AN (%)
i
R4 283,252,722.00|  1,527,021,328.00 581,747,920.00 43.31
F AR
IR 3,000,000.00
IRl
PR S
PSR R 1,971,858,327.00|  2,185,766,280.00|  2,334,734,812.00 8.81
Hofth WK 98,652,737.00 61,608,683.00 129,627,877.00 14.63
Wl Rk 19,814,343.00 54,895,857.00 110,521,243.00 136.17
ISR 2,050,696,721.00|  2,192,479,106.00|  2,353,841,446.00 7.14
THAS KK 130,228,641.00 392,678,271.00 687,600,358.00 129.78
DA G NN
e 2,175,419,777.00 877,550,963.00|  1,346,799,681.00 -21.32
Tk AF BRI AER 22,804,029.00 19,681,012.00 18,247,278.00 -10.55
LD 2,152,615,748.00 857,869,951.00|  1,328,552,403.00 -21.44
CL58 L MRS 3K 3,115,569,631.00|  4,587,446,021.00
FEfE 2 H 3,292,128.00
(R O e A R e AN
A N B TR %
AR %= 72,296,374.00
mE s air 4,616,793,832.00|  8,088,618,287.00|  9,614,776,650.00 4431
KRR
KB 7 82,271,915.00 82,620,337.00 26,273,384.00 -43.49
KA %
KRG 82,271,915.00 82,620,337.00 26,273,384.00 -43.49
IS eSS 82,271,915.00 82,620,337.00 26,273,384.00 -43.49
L. &Iz 17,877,798.00
[i] 5 ¢ 7=
[i] 5 % 7= SR 2,313,098,147.00|  3,245,485,411.00|  4,643,231,985.00 41.68
. BT 529,534,602.00 707,337,786.00|  1,202,962,069.00 50.72
[i] 58 ¢ F= 1A 1,783,563,545.00|  2,538,147,625.00|  3,440,269,916.00 38.88
Ji] 5 % = A Pk AEE %
[i] 5 ¢ = 1A 1,783,563,545.00|  2,538,147,625.00|  3,440,269,916.00 38.88
TR %
e TR 422,110,930.00 54,014,222.00 824,196,918.00 39.73
[i] 5 %P3
oAb B[ T8 0 UK
] 58 P =il 2,205,674,475.00|  2,592,161,847.00|  4,264,466,834.00 39.05
T B = Je HoAth % =
T 37,655,817.00 35,007,234.00 32,633,824.00 -6.91
KRS -10,973.00
HAh K% = 328,773,636.00 -100.00
TC G e AT =5 366,429,453.00 35,007,234.00 32,622,851.00 -70.16
I8 SR 10
3 ZE AR IO A I 10,694,412.00 30,130,447.00 37,826,162.00 88.07
e i 7,281,864,087.00| 10,828,538,152.00| 13,975,965,881.00 38.54
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PiF1-2 sk

R (MR B RN E)

(Hfr: J8)
Bt B R AR A 3 2003 4 2004 4E 2005 4F R F)F (%)
Wl fot
F A 1,655,526,870.00 2,996,775,000.00 3,102,159,970.00 36.89
AT 599,237,553.00 -100.00
N A 55 1,185,800,000.00
PNAT KR 401,190,538.00 576,575,581.00 927,891,618.00 52.08
TR 3K 791,564,219.00 232,444,268.00 303,796,329.00 -38.05
O B R 58 LKk 971,029,394.00 823,558,225.00
ARAH R ik
PAT T %t 319,059.00
PASAE ) B 14,871,541.00 7,731,737.00 9,164,547.00 -21.50
AT BRI 61,775,659.00
PNAZ R4 -258,093,469.00 17,820,251.00 41,120,559.00
HoAls AT
HoAth WA 3Kk 25,739,291.00 367,154,803.00 299,589,538.00 241.17
T 120,746,791.00 179,073,290.00 432,738,976.00 89.31
— 4 P B K A5 919,531,660.00 905,817,300.00 557,440,650.00 -22.14
HAt i B) 51 £5= 18,520,354.00 85,650,515.00 13,402,160.00 -14.93
mE) s E T 4,288,835,348.00 6,340,391,198.00 7,758,438,231.00 34.50
KM G 5t
K HAE K 862,871,860.00 999,637,000.00 1,466,911,200.00 30.39
NAHR
K AN AT K
T IUNAT K
55 i 4
oA 7 £
KA G I 862,871,860.00 999,637,000.00 1,466,911,200.00 30.39
T SER I
BTG
UiTenis 5,151,707,208.00 7,340,028,198.00 9,225,349,431.00 33.82
BB ARG 1,427,788.00 1,445,487.00 179,296,500.00 1020.61
AR AR
SR AR 456,500,000.00 1,027,280,000.00 1,540,920,000.00 83.73
PERA 1,116,492,961.00 1,699,972,835.00 1,186,332,835.00 3.08
BN 279,067,821.00 580,993,974.00 823,473,350.00 71.78
Horp: A4 96,398,949.00 144,307,653.00 265,547,341.00 65.97
K3 B AT 276,668,309.00 178,817,658.00 1,020,593,765.00 92.06
A MAREIT H R
ARG B E 2,128,729,091.00 3,487,064,467.00 4,571,319,950.00 46.54
TR MR ARBE it 7,281,864,087.00 10,828,538,152.00 13,975,965,881.00 38.54
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f1-3  FIERFE S B

(Hf7: 6D
TR ] 2003 4 2004 ¢ 2005 4F R H) (%)
o ENSN 4,628,172,800.00| 7,193,674,688.00| 12,104,795,828.00 61.72
W Prinsdrik
FENM SN 4,628,172,800.00| 7,193,674,688.00| 12,104,795,828.00 61.72
W BN AR 4,117,785,022.00| 6,309,977,658.00 10,487,479,376.00 59.59
NS BLA K 2,873,860.00 491,949.00 12,666,853.00 109.94
L EENE SR 507,513,918.00| 883,205,081.00| 1,604,649,599.00 77.81
b HoAthlk 45 F) R 10,392,992.00 12,464,803.00 9,645,564.00 -3.66
W A7 TR IR R
Bk 9k 13,407,845.00 17,165,430.00 22,924,429.00 30.76
R 97,162,593.00|  192,205,325.00 224,752,382.00 52.09
W45 %% H 105,397,292.00|  213,370,854.00 49,799,502.00 -31.26
= B 301,939,180.00| 472,928,275.00| 1,316,818,850.00 108.83
Jn: etk 10,759,748.00 1,500,391.00 1,290,282.00 -65.37
M 3,600,545.00
BN 996,637.00 4,665,188.00 9,088,869.00 201.99
W EDNAN 3,719,519.00 4,011,820.00 11,881,861.00 78.73
oAb H
e DU R
VU I3 309,976,046.00) 475,082,034.00| 1,318,916,685.00 106.27
Yk PRl 32,271,459.00 10,035,539.00 98,920,157.00 75.08
W DR R I G 11,840.00 17,699.00 12,467,445.00 3144.99
e AR R
i R 277,692,747.00|  465,028,796.00| 1,207,529,083.00 108.53
i SEWIAR S BRI 174,446,463.00|  287,025,674.00 178,817,658.00 1.25
R AN
W A AR AR R 4
HoAth R R %
75~ LS AL IR 452,139,210.00|  752,054,470.00| 1,386,346,741.00 75.11
Yok PREHGEE BN 28,056,967.00 46,614,034.00 121,239,688.00 107.87
ML E A4 28,056,967.00 46,614,034.00 121,239,688.00 107.87
PP E AR A 28,056,967.00|  206,108,744.00 -100.00
45 AT AR A3 B IR 367968309.00 452717658.00| 1,143,867,365.00 76.31
W AT B A
A 3 B ) 91,300,000.00 91,300,000.00 123,273,600.00 16.20
@il 182,600,000.00
HAh
I\ RO EAE 276,668,309.00| 178,817,658.00| 1,020,593,765.00 92.06
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Mt 14 MERER
(Hf7: 6D
T =] 2003 4 2004 ¢ 2005 4F R H) (%)
GBI A
BT . PR SN IS 5,310,097,287.00(8,431,302,437.00|12,060,688,285.00 50.71
e (A 4
R 8 TR e 261,309,765.00| 638,443,632.00| 650,140,292.00 57.73
W () Hoft 5 2275 38 5 R I B4 47,527,387.00| 335,323,071.00| 210,077,048.00 110.24
MARNDNT 5,618,934,439.00(9,405,069,140.00|12,920,905,625.00 51.64
ST i $EB2 05 45 AT LA 5,409,328,685.00(8,893,474,514.00(12,755,917,095.00 53.56
ZEE LB AT B4
AR T DA KA R TS AT B4 166,068,438.00| 224,978,377.00| 260,360,188.00 25.21
SCASS ) A5 TR B 65,169,784.00| 50,771,152.00|  58,815,432.00 -5.00
AT A 5 208 1 B R4 102,190,801.00| 86,572,920.00| 310,240,064.00 74.24
WA N 5,742,757,708.00(9,255,796,963.00|13,385,332,779.00 52.67
28 g B I v -123,823,269.00| 149,272,177.00| -464,427,154.00 93.67
L BERE S AR I A
W lel Bt a2 i B4 145,667,334.00
A e s D 2 I 4 1,238,994.00|  1,151,969.00 326,323.00 -48.68
AL ] 5 L TE T R A A I i
R [y T4 2,318,207.00 579,530.00 453,105.00 -55.79
e i) HoAth 5 B 9800 B A R L4 3,201,451.00 10,958,553.00
AN 3,557,201.00 4,932,950.00| 157,405,315.00 565.20
T o] 5 98 7= TE T B = A LAl P B = P S
fF 4 422,888,921.00| 513,726,315.00| 1,449,439,484.00 85.13
B SAT 4
SCAT R HAD S BE A R B4 9,492,427.00
I /N 422,888,921.00| 523,218,742.00| 1,449,439,484.00 85.13
BB = AR R LA i i 1 A -419,331,720.00| -518,285,792.00| -1,292,034,169.00 75.53
= BYES T NI A
RO 2 PR B8 BT R R 4 971,659,874.00
RAT T B 4
B2 TR B (R 4 3,215,130,980.00|4,715,450,530.00| 4,749,247,220.00 21.54
e () HoAth 5 55 W00 B R I BL4 1,112,473,493.00| 731,133,113.00| 1,165,920,000.00 2.37
AN 4,327,604,473.00|6,418,243,517.00| 5,915,167,220.00 16.91
0155 I AT A 3,383,968,537.00|4,581,522,286.00| 4,813,138,900.00 19.26
RAEZE B P ST I 4
YIRIBER) S R AR AR S P ST B4 201,922,801.00| 233,431,437.00| 299,404,250.00 21.77
gt A0 S5 B SCAS M B4
PG A P S I 4
AR AL S RS A R4
I /N 3,585,891,338.00(4,814,953,723.00| 5,112,543,150.00 19.40
B A P AL LA i i A 741,713,135.00|1,603,289,794.00|  802,624,070.00 4.03
DU Y ZRAF S I 4 1 5 R
Fiv IE KON AN Wi N 198,558,146.00|1,234,276,179.00| -953,837,253.00
19
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-5 BERERN AR

(Hfr: J8)
T H 2003 £ 2004 4 2005 4 B E (%)
v AW IR I RN S )
L] 58 B8 - 121051 55
DL BT 5%
L] 7 6 7= AT
DU IR 13T 5%
i AL 5% ) s
T BRI N S R S AR
R 277,692,747.00| 456,907,889.00| 1,207,529,084.00 108.53
e BB AR 11,840.00 17,699.00|  12,467,445.00| 3144.99
TR B B =R A 9,624,016.00|  31,958,497.00|  58,040,039.00 145.58
[i] 5 % =47 1H 138,698,026.00| 177,803,184.00| 283,903,013.00 43.07
TCIE B P HE Y 2,648,583.00 2,648,583.00 2,373,410.00 -5.34
A2 FH P
b F [ 5 B OB A LA K e
PR R (5 I ) 210,484.00 -579,530.00 254,249.00 9.91
R Bl FH el D (3388 ) -3,265,675.00
TR 2 FH 3 0 sk 2b) 23,085,858.00|  52,628,006.00| 243,616,430.00 224.85
[i5] 52 TP R AR
W 45 %% H 105,517,833.00| 128,433,114.00| 247,781,895.00 53.24
PR (AR -10,759,744.00]  -1,500,391.00|  -1,290,282.00 -65.37
320 GE R K B I (9 A5 T -19,436,035.00)  -7,695,715.00
A7 5% B9 (P 5 ) -1,272,447,541.00(-2,175,419,195.00|-2,090,506,331.00 28.18
2 I I 1 gk (U 15 ) -81,066,687.00| -620,285,992.00| -557,852,743.00 162.32
S AT T (15 n (v ek 2>) 682,961,316.00| 2,116,096,348.00| 140,218,027.00 -54.69
HAh
ZE I B A T I T i A -123,823,269.00| 149,272,177.00| -464,427,154.00 93.67
v A SIS R N
B R R 283,252,722.00| 1,517,528,901.00| 563,691,648.00 41.07
Wl TR AR A 84,694,576.00| 283,252,722.00| 1,517,528,901.00 323.29
LA SE I R R
W IRESEM Y I R
T4 e T 5 I 0034 1 A 198,558,146.00 1,234,276,179.00| -953,837,253.00
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B4 2

BXRUIHEHIFWITELR

1 iR & R

it B oK

K IE IR

i BT
T
L BT
R P K

(1) 2 FHdn: #KER= CRE- R /1 111x100%
(2) nSEH5WE: K= LA n )N (U(n-1)) -1]1 x100%

ZEYNEER

MR Jo) A U K

FENE SN P2 UK R85 N

PG URE | BN 55 AR 204757

ST R | B SN 2 B
LB EESR | AR b $RAOESY 55 B/ 18 Ml 35 i A< 100%

B FIEIR
BRAWGEER | QFANE+ALESCHD | OB+ BUB AR + Y01 95+ R 915
%) x100%

oG A | PR B A 25X 100%

TN A5 R A | 25 A M S5 N 1< 100%

R EMIEIR

B
S5 AL LR
KI5 BEA L R

IR LA

B A B 7 1% 100%

A5 (IR S+ RS+ I AR B G+ D BB ARG x100%
KI5 (I 5+IB ARG+ D BB ARALES ) x100%
HRREY (AR G+ DER ARG x100%

KHRREE IR 1R

EBITDA F| 5% %

B4 PR 5 5

S BTG B v BT S R A K
LUPARIS Gl N

EBITDA/F] B SZ H

AR + [T 52 W =T IH -+ AR5
BTSSR B A A 5 4

WP GRS+ [ G P IH+ D 13T R 20 1) K 5 45 AN 4

G AR R RE N R IR

iR Az
A LR
% IS AT I A BRI R A g
5 VS B T I G A A S A i

WEN B PG s 756 1% 100%
CGRBIVE TS -1 30 sl f5i 5 7x100%
B OSSR A IR B AR B S
BRSNS B CHFERE ST+ 4 N IR 5t 55 454D

AR AR SRR AL

LB TR B I B A A AL
55 VR S I I < AL R A A

LB T B DL WA ) R 0T Rl 5 7 B0
555 T S I < AL R A A S R S O B I

Ee o KIS =K BT 67

R JI5T 95 =R S5 A+ — 5 PN B BRI S 5+ I A 22 40
EBITDA=il] e A+ R S5 S H + [ 32 587 37 1H -+

S S5 = KB 55+ R I 50 55

5 B S R B TR M =20 B B R I B TR+ BB B A I B R
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