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g i is 2t AUHE 4 AT A I A e A il is
AF AR HET, igEEIEIA 150 2 MM,
ML 56 )7 TEU, A7 fmtH5H7 10 KPEEE 24+
ZH); AR 80 RAcEPR [ N EAEAH I
LA Ak 100 ZANE K. g AIs AR
FSBANIACET . MBS Wi mr . VG, 2%
f EIS ARG, e

N F A B S K Lo s Fr s BA
A 2010 FJE, 2 A I LS SR
KA 80 MY, iz Jih 728 JIEM, JB
LA VLCC P Jehy . s T 70 5 3 (A BA
REF A s E THBAZ —, 2010 F58 A
JiZ 8335 JyMli. /AW A BAKIE [H P Ui R
TH RS R TR 58 il DA B AR R B R P el
f

>

(N1

VNGNS HUNZUES RS TPNAE AN TS
YA R A A& 2 1, 2 b EW R R
MHZS M, 2 2010 4EE, A%
R, 4. HEITES 202 /4. 958
JI RN, fS A AN is R 1.3 20,
Hoh R B 1420, 8 EYRE R T
KRR T AT

2. ARER

#2011 4F 9 ik, AFIPRTSHCH 455
TN, HhfE SR T 4.22 T3 N o 4% ik i kil
g3, WEICA A iy 1.13%, ARFED Y 24.96%,
LR 2553%, il KLU

48.38%.

AP RZEHANG TN, REERK
1A EFL2M 1 AL &S 5 A,
LR 2 44, WEERESTAE 2 44, KPAH
3 4, WHARKMKLWAE AR, WSZEN
BRI

NE S, A, 1950
R, WEWIIUESE Y, AR RIS SR R R
K, Lifpipis CGRHD AREIBZH, ML,
s (ERD BARREE. BEL A
5id, RAZERATIEHLE .

3. SPMERIRIEL

7EE BREE 1T, b s 22 A8 1) [ B
s GURR, UEER RS RIS, &
A, RE TSN BA AR [ SR
WA ST S5 T EBURERE . shan
O I s IO AR DK 1 [ ity s
o Bt v ] R e £ % TR 9 )3 B S i
SV SR (N Y SF S AN S 7 /A b ST S R €
Js B, LUK« B ENE 7 TR0 E LV 2,
N FHGSRAFH R A AL o

FEE NS T, EEUR K gk S 4 i
FHEH Y BUR, IR, SO 45 R 1R A I 4 4
Y S SP S N & 4 RN e R RIER Ll e el s NN
VRHE T 3 T IR

ATMER P EE R E N, e EE
i % TR I TP o A, AR A F A
B AR PR AN ey, P U
A RFRIIMLL T T RILFE, BT THEKNE
B HER 1999 4, RIS B HE S Bt
39 KA KHE Ty —. [N, A7 5H
YA R R i A ) B B AR RE T K R 4F
I VEICFR, 76 LA ks ity 45 TR p R 4%
HEHEEMA.

AT, H I BURFIBUR K ) SRR A 7]
(Fikese KRB A F.
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. EEOW

1. JEIRLEH

ol EAE A, B EEEE A
DLICHH R A08 B 2 R AR FE ST, AR LA
TR =R s w ] A AR A BT . MR [ P 2R
PR, w] H AT ELE AT B A s ey
HIRE T, HHS T RASHPAS, B4
BEINA SN AR G B E R R . BT
Y ZAAT: i A2 v B 3 2 AR A 5 A2 O 8
HHK, VLREANAFESR, DAH, o
A ELS R BRI BRI AR ORI S, R
LB MM AR T AR E SR, It
JR A A BRSNS OGRS 4
PRIPASPAT o

ARSINERE Ly AREE B g iloag | 6 S il
FE AR, bR o AR A I B T
AFNRE G R — 5

2. A E

ECR—AT, DYOFET N BT,
ARSIy AN RS S GHE A AR

TEH KRR I, 2> =) 5 P RS (0 I = 1
FEGEYE, ®TT ChEMEE ERD BAF
PRFETTATHNY, B H K F I g 3 0 2 AR
SRS KPR RN 1 R S R
ST, R THERRL. ERRFES. BRS
(1 B E A

TEWA 25 BT THT 2 ) N7 1 A4 1) A 3
W25 B v BRI R, A E AR A . PR
FRAE L R R R, AR 2 AR
U145 B AF BETIE TR, b S EE )
R 8 A FEE P K g 7T N TR A B
AL, RIS AR & 3B T 45 2R OC R SRR A
I eI S = i M P A /ARSI Bt e (1K=
AT s B2l 5 98 B2 e I T AT 1
BT T W Mk

TERGE R, AFSAT “HhE R,
iR, M PLsE. FEIARE” R, A

AR IR AN A A B L s
LRGP RIS INIEI “o RfE. &
DY R SREPAE T R, ST
FEORFES 2 KRBT I SRR AR, DA U
PEAIRIARI K. Bt Sis I “ 58— T )7
Gi—S55 ARG ISR 1R AT
iEfF. 2009 FEE, ZeA Mt A RHor
TR IV 55 A IR TTEA W) (BURRFR “ il
WhS5 AW 7D, il 55 08 F /R DN ARARAT <Rt L
Hy, PR S HEMER 11 T2 B 55 V],
CILLE S AR R A DR CIl W ER/A LR e P S
A PR BRSSP SERNGEL. Rl EE
ZALVK. (i HSEAE . R SEAI S, AR
BMESS, HEimiR s e
BT A m ZEWSBAL N5 T, &
] I BT THE TR XS, 22w 55 )
RGOS Ak, 3 A AR, IERIGL
MIAHRIVEHAC, DU R RE R R84 XU o
XAMELRITT, AFHE T (h s 5
PHOR A BRI, PRANRE TR AMEOR I 5%
Py REPP AN ARG B B A 2o I A X A E DR
HI RIS — S 2, I s 2SRy
R SARLR, RN FIAT AL, PrlE A=A
TR MR LR
A, A e T AN
BRSO, fERAEHN A K.
AR, . NS R
AL SUEIB T AR J5 T T W
IRRE, 2 FIAE I P 2w 2 u N2
W CaE TAESUER), SRIEIRESR,
WA ST, TR N AT BRI 5 %G o
AT, NAESE T O R SE 5 R R
IRV PR 2R, UK, TR RIL
I A 5e R, KSR,

KA GE %O S5 R SRR s . A
B, THdUs. Fie kR bTiskn 1oKis
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BRI RIENE S, AL, oS RE A RN
B S WSk AE . SRR, TRESY
% R 5 BEREER Bk A6 nLL
i, AR EENSE M, sk
ST R BRI . B N SIS T 3 ) 2 A ]
%, 2010 AEMTIEN SN FEENE SN
74.59%, 7 L% 2009 425 T 4.52 AN F 43 1o
2011 AFHT =, A SHUENON 546.31
{¢.7G, 4 2010 FFAAFE[) 80.29%, H izl
%7 57.52%. S5 16.03%. MR EE
Akt 10.85%; 52 E| A Ekftia e,
O8N T SO B AT BT R B, BT
NI ONITESE S S/
6 2010 H=2A ) = E S BN

FiAR A 2 HoAfh
NS 4.34%
T 7% 0.83%

11.38% \

PRSI
I
6.71%

/

g pe N2
% 74.59%J
2.15%

TR ARIEANS) FREE, b aiEAL S Bkl
S AZEMRS . R A R AL S AN

1. Az k%

i e A\l ARG R e 55, &t
RAEMIRRE, 2 G S I R K AR 2
H1), A8 RS T 4 25 R R I U F 5
M o

MK 7 FTLLEH, 2004 4:~2008 4, 7
B /BRI, FHEEIEK 8.59%; Ot
18 R AR A K 8.99%. Hidr, 2008 4F
B ne= E00 o N AN eS| TN T 2
W, USSR BRI I N . A E] SERK
Tic & 37349.32 Jymli, [FAIELHE K 0.87%,
W12 NI 2009 4E, fUis i SR A TR

A Btz A IE R A s R LL 3 BT B . 3k
A 2010 4, fjis ik & g, A H]
iz MLt is J 553 7 39037.90 7 WA
7033.20 fZ Mg HL, A LG4 i 4G 9.81% F1
17.28%. 2010 LK, A FEMEEZ ., TH
Beaz iy Szl 25 s ER LI A BE St Bl o
BRIGE )28, 2010 4E SEBLAAZ L 45N
478.58 147G, [ALL¥E K 53.14%. 2011 4 1~9
H, AR A2 485 fE MUK ST AN e M
M, SRR, A A NUE RIS TR,
SERItIE 32209 i, Btis 4 5690 14
e L, 3ol A LoD 1.11%. 6.81%.

BT R ORI R K

(Jat) (femiif 1)
40000 8000
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e ftiaht (oD Tz e (4D

FAH R R ARIE N E] PRSI

AR A F il RIE g — & A
(RIEEBERIMIA, #8% 2010 4EJE, AalnHEE
Lt 47.03%. Hif4Eis T 2004 4 6 H7E
T LT, RAT H B 24.2 {0, SEEER ST
A NI 71.343 1276; 2007 4F 12 A4E _LiE
PTG RAT A I 23.37 AL, BE¥t 98 4 5
152.22 {476, 2009 4EAI 2010 4F, HifFdEis s
SISZELENV N 199.38 12 IGH1 348.35 147G,
Frp 2010 fE R LK 74.72%.

R R TR s A T s g, I
WIS ok s 4 Bt A ) Bl XA
BRAT CBUR R “HXeEeM ), 1994 4F 11
HAEFW L. 1997 45 12 H, XA
S kit R R A BR 23w\, 2002 4 5 ] 4

\

o 4
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KT 3540 A . A 2010 A, 2wl
HCERB LA 46.36%. 2009 4EA 2010 4,
I J 53 ) SEBEN SN 89.19 42761 114.09
f¢.o6, Hrh 2010 4RI EEHEG K 27.92%.

HhERE S R R SRR T R s e,
B 2 ¥ e U SO TR A7 R A 7] 5 1996 47T
HHESRA ST Bl . #2010 K, AF
W HFR LRl 27.72%. 2009 4E A1 2010 4,
HRI RS 23 ) SEILE SO 8.42 {2701 12.49
{¢.o6, Hrh 2010 4 [F] EEHE K 48.31%.

(1) X4

HRERIE T 2 ], ARREREA I IE T
iz J RO H TS, i35 4 IR o e A
REEBAIB AT AT, S ¥est
fiRike AFIUEX—HL, £ 1998 4ELUEA
FHIE— RHLERRARNT, — )5, IR
W Bik—f5 Ll by B, ARIEH R
BAE” FWrHEwE, ST i A R e
LG LT AR I PR I e, fEfilis
M E A AT, Hoad A S BN B, 5
FET 4 1-35 e AR MASE, Frig iy L
Nz g, Arfetigsag A HEnE.

SR Is e G PR E &R H A,
H, ZREFI. PAFITE. BRI dE) . 500,
VORI S T 4% [ B AR AR PEAC A 2
B P T P B 2 AN R N S 2. LABRZEAR AR
HITE, BEIEM WAL TERNZAE
PSR TI 37 A5 2636 50%, 8503 10
R =k 80% 4 90%.

HifEEEIZ 2005~2007 ETRIZ B AE
M NI A (LI 8), AEIIEKR A3
25.93%F1 21.79%. 2008 fELIK, HTEM
KM kSRS K B R I sk 2548, il
LN S s e sl Ty, Hh
2009 =43 [ th gk 43.21%F1 3.70%. 2010
M, RIS AT Y I is 5 720.81 J TEU,
5 2009 FEHIK: 6.92%, T & T 2010
[ 3E H 152 5 B T 8 K RN AR 28 B IR BE 1)
BT AR AR AT T R DR AR E K.

K8 iR RN 5 B AT LA 35

800 80

600 40
0
-40

400
200
0 -80

20054 20064F 20074 20084 20094F 20104

e g (A, HTEU)  mm BN (K, 120
—ENFE i, 4200

AR ARAE T i EIE BN 5 Fw 2007-2010 SFFAREIE,

2009 4, HLLTTFadbt iy, AN N+
(1 v 2R S T 3% 52 B s 5 W
2009 A g AR IS A HE KT AR b
2R AE N 10 [ PR i 26 1302 B RP 18 2 R L3y
KR TR, EhgHE 2009 FHINEE S
1, R B AN -64.49 {270 JEN 2010 4ELLK,
HRE RIS U T LB R ek A, R R
WsE A ok s AT 4 7 AR A 2k0s I i #
T AEAFRRSE T BEMULR K18 P G KRS K
], 44E~F1i2 9%k 4660 JC/TEU, % 2009 4F
HiK: 65.5%. Zai T FUETT R Pd T DL
BRI, AR IE 2B R A B 2
%, 2010 AESEIUVENVYN 348.35 147G, SEIRL
FIE B4 43.20 127G .

A2 EFRYHEEEEMLES (F TEU)

Mk 2007 4 | 2008 4E | 2009 £4E | 2010 4E
TR 162.81 130.39 119.60 142.30
I B i A 145.79 137.62 105.01 118.34
W A2 123.30 137.09 132.09 132.79
o P ik 274.91 271.00 304.94 318.72
At 23.07 18.11 12.55 8.66
Gt 729.88 694.21 674.18 720.81

Tk RR: ARIE P RIS 2007-2010 FARARAEE,

HEN 2011 AELLK, il AN IR AR R AT
e I I R . EPRst Rk, LA
gk ol i IRE 48 2 BRI . 2011
A, RIS e E R 343.62 )7
TEU, & 2010 FFA4 11 47.67%, oK
g WU R mp o 26 R 20 504 9.9%
11.0%. 75N A7, a1 PN &

tEEE (KH) &~
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RGeS, rhigtRis A B Zis =G N 5.8%,
R LA T AL 25 0 g AR s
Ui . 2011 AF PR, g ARas STELEN
A 139.72 127G, [FILL R 3.3%; 1 K EkH
briz it —2sgm 7 i RIS P RE %, 2011
M bR g AR IS SR S A91-6.11 147G

SV, ARk il ARIE T I B W 43
ik, (A5 EPRIGIER A A, EMH
i S S VAN S 7 55 S N K /NN B ) TS 1
Wi AR5 IR AE A 220 R4 2009
TR ARG T KIS Saath TR,
FEN S NI B AT N, g sis i
A TR SR 4 N A ) R A K 7 BN
DAY, S T NI . Bl
# 2010 SEEARGUS IR MK, He
EAE BRI 3 . 2011 4E B4R, EpsfusT
Wy st R AR I8 LLAN A B I T
—E M, AR B TR

(2) &hiEsHy

Al s A il R R . A
2011 4% 6 HJE, A wFlfe iz 71182 70 1%
669.7 Jy gk EIli, Hrh VLCC £k 12 #; A
JERC T LA VLCC, B Seh i, (ARG K
B, A2 s s B2 —. 2005~
2008 1F, 24wz iTis HASE /1 6500 7l
JiA7, 2009 SEF1 2010 4, 2 w4 B 5 AT
iz 7394 JyNF1 8335 JiiE (LK 9).

B9 A EBEAE SIS AT U S R I

(1)
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- LILIL
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2005 2006 2007 2008 2009 2010
m m R m & E A

FA R IR 2 E) R4k,
A FIEMIE T 18 2 5 BB 2

Ae )1, 5 HEAAMO R0 A 7 KR R R
W RIFIGAE IR R, 70 B 5 s i 41Xl
ok R EEAEH, BRRENZEEHK
RS i, M R 5 2 R T 3%
B LS

2009 4, B2 [ Friimis i KiE T B s,
FHRE R R L S NIRRT BT T B, A 4E
a4 SEBRCN 49.90 1276, R ELIR /D 17.9%.
2010 4F, AR his iR ek, ok at
TR0, il R R IE I 2 TR
W, PUUF R T P, &S COA
G IE D, AP IL5E il ihiz i R i 5 1607.4
fe i B, A LEBG K 27.3%, Horb A SR A 2
2 RSk 37.7%F1 25.4%. {EWN SE
Jrifl, R JERRGR S ), % ILE A
Wik, BsRGET, WRIEEH TS
AR EL AR FELE 65% /A5

20114F P, vhilg kR AR RE oK
FIRFEW S 5T R s i A G 5923444 i
B, [AHEK17.9%, 5255 T EEE
HEM ST R E K, K 22.7%,
el R ES TR PR e R 77K (15 S I RE 6 S
16.9%, WA PN . il EREE S K
VR A R (F01 PG NPIBI 78 Tl
20114F b P ApEAE b [ E A T8 A A AR Y
FFTE63%, AT Py s T 3 1 s vy

SEE, iR BN SR,
PYHE T3 by A e, A I 5 s iy
TFAEBN . 2009452 [F frig R B2 md, N
P BT N Ff; 20104 fe 20114 F2f4E32 35 T
] ] P g s i T s de e, il R s
JA R K

(3) FHIEH

AREPEVEE TR et — A
WbFA e A, A A DL R EEA VA
HhlgE R R B fEvIE RIS T, A
—HAREF T Hm 1 AT %, 2008~2010 4F, 2
R R R RIS & 1.22 {20, 0.96 {Z A
1.08 21, A SRR HIX 2 EH T A ] L AN
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BRANEE S T RIS ER R, 2RI )
RN AN S K I N f . H ET A
s L4 O R B E R X, 3218 1K
JeE G IR LT, 2 AR R 32 B i 1 () 43 2
LB FEESA. o, 2008 41 2009 4
2wl N R RS T A 1) 27.91% A
20.41%.

2009 4, [HX IR g B, hilg kR
AR AT U IE 954,42 L, R LR
/b 23.8%; [AIIH, gk TRk 455k
BN 37.28 12.7C, R EL iR/ 61.1%. FE N 2010
Efh, Zam TS RSN B, PR
JIE I KA Ia 88O BE, R 340 ek b
B BRIV S DR, o RAEN AR
HeE AL, TR il 45 s T 58 21
Ko 2010 4F, g 3 5 BT DR s R
i 1089.8 ML, SCHLTEUIIE RN
53.00 1476, [AIHLIFAIBEC 14.2%H1 42.2%.
2011 4F B4R, Hhifg KRR 10 VLOC
KRGS, e Tl i 8 i 5 KR 2T
A 421.00 {2k AL, [A]EEHE K 100.50%, W
Ji e B [ LSRR K 9.3%; itk JESL e T
HOOT e i 726.9 AWML, SEBUENE RN
29.0744.7C, 43 7 [A] LS K 48.4%F1 14.9%.2011
AR, A AR R B i T 9 4 B 2
27.28%.

BT, R 2010 AT
fituiz & (COA &n) JEMEIZH L 2009 4F
44 1R 10.5%. #5 % 2011 4 3 HIE, Wik
Ji& 2011 “Ff COA &Rl AR EF e I
1T COA & [liz i 6200 Jjnfi, iz m Az
A L3 A /MRS, AT AR — e R
L HRARI T 1 B UK

2010 4, A w5 PR AHEAT Kk 1) T
RIS, RO G5 A R AR RIS
5050 J7mli, SEHLEiIT 30 /47T, AR
Al SR TR s T S ) A R T
T EEME

FIYRA A JE 7 If , 2010 4E i EA 9 A

A 138.0 5 8 s J) A1 12 A8 Bt
e T 141.6 TR EME BN, RIS
7 MRS T T R S A 2011 4 6 H K,
PPRE R R SCIRAT B O 4 111 1% 555.5 J A FEI .
bEAE Frid ST R IS AT T, Hhilg R SR ELER R 1)
SEHARES 1 2010 4EAY 17.7 4F FBE % 15.8 4F,
2011 4PN 2012 AR il A SR BT AR BB ) =
W, BEEEERMRA AT, ARE s
JIFUBLK B B

2011-2013 4F, Hifg o Je e L i i e 1)
PEAE S 122.2 42,96 73.6 427081 10.2
{278, BHAEBRIT BB, AR 4R
Ly ipNe

(4) BB FadFFPiE iy

N () 185 3 BRI H X,
2008 “Fizfily 272.56 J7 AR, LEighiEvs
X (5 4 40~50%[0 T A A, A FIER (42
BT AT 2 PO RS R
FRe, (RS2 IX AT IR A W AEBh S
Hiy DX 32 A 1) B S o0 TR KIENTIE A
AR UL AR e I N ) Ay o ), SLPRTEOE
B BRI )% (75 185 R 4k
i o N ] P AR % DA S B TR FR 1)
M, A Ris AR N, 2009 A1
2010 433290 220 J7 NIRFN 194. 6 T3 AR,
Horp 2010 SEAE YIS X IS T 00 AT it
R, 2% 33%. 2011 4F 1~9 H, AFKEKIE
b i 1S TR 48 2009 HE 7K, by 186.4 T5 NI
TR X RIS T 4 4 T2 38.12%.

O w) IUAT IR AL 27 A A 5 [ Bl K A
FIMILL, LEMTBAORARE . MR T A A T
WIARLERRZE ], AL 2% K288 N [H Brifit
TSRS )y, 38 ) R ARG A Ja T 4Bk
12 s R TR . EJLEE AN A KA
W H E5y, K s i s i is i g — 4
WK AT RA NSNS E S ALK,
TR —HOE A E A E IS I 0, Rk
W AR SE IS H W . AR JLEERN, ALK
TR J 4000~10000 WEZEAFALIKIIZ ), %))
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PR LU A2 s i i i A, b4
SR A o

sbAh, Aw Ol TRE L ISR,
HEHAMW. PaRE T LNG G
RIS B, A LNG ML, A
Ca5P R EER  GERD GRAFITY
s T VUM 17 JISEJ7 1) LNG iy, HarideE s
HAEM R ITIE SR, THRIE b=
F.7 SR ST I 12 8 LNG M.

2. L~

Tk, ARIKT R B T K& )
5, ENRJETIEM . SR BkE
BT, TR %, LRSS KE BH
ARG PNV 2 oot ll, X% o0
=Nkl kX o8] BNt kb T, Rk
BEAT AARATZ T i 37 AU

(1) & AE Tk

g DML R A A CLURfRifR “ il
W) Azt 1998 4F, AR T AT .
epfg T 28w IRl S A, 2 P [
ATV BB 52— i TIEK =M
BRI 2 5 E AN O
J RN AT, O 2 R A A
()G A AR .

Hhfg Tl AR AR 7R AE 25 AR 600 22 8K,
B E TR 2 BB AT R B, BRE
RN AOEER AN, JLAEMAL S M.
i VRBERE . SRURNE . TEVEZ IR AR Rl
P REL 048 BEURD S8 7 ThI A B A R4 I R K
o

Ak, Wil Tlig e “LME T, BiE
IEAE” R, TR HESHE MY MR
BRI RE, 2007 5k, g T AE S
] A Y KV (1) PR 9 3 e . %3 H
AR ISk Lk 3.5 A B, ZErp [E AN kAT
M H AL T2 R R R A A . 2010 4 B SEILAEAS
fifs 100 Ji MG, g T IZE DA 2% 1 Bl 24
R Z PRI, DLUIRSS T2 w) REdiis FrFi

ST IS B A R 37 A2 A, [N ) 36 P4 A M
Ko WUl “+ =7 KIGTESHEASFIEM 328
3 B I TR AR

2009 4. 2010 4EA1 2011 4ERT =FJF, 2
F S AAE AR IR 2 S0l SE B B S5 N 28.32
{26 43.05 127G 59.28 1276, Hd 2010 4¢
[FLEHE K 52.04%, CREFERIIE.

(2) Bwv sk

A RRAR 2 55 1 P i A B T2 A A
AT ZIGHIBR 2008, 1SRRI FE A4
WL AR TR RV AR AR . s el
PTORER . WL, E . . K
Ak SR INAERISE [E IS AZHLME, 2008 ARz
TR 56 Bk H g A Sk R A B 2 ] R
2009 4. 2010 4FFH1 2011 4F 1~9 H, Anlhdsk
S B S IEN RN 2.23 {20, 3.24
{¢.7CH 4.01 12.7C

(3) EoMiR

AR IR AE 25 G is i 5 2 Uk 1 LAl
by E R A A R AR T UG
) 1B % ik 55 57 2 A R e o A T 3 AE L B
By zEgae)), Whs BF2 & iiis A
HRAL T s, BRI RS C& il H
s 284 ) 41 B A 1 i A b 0 488 DR 08 1) T T
Z—o PR ARAR (L@ “h
B & A F HIE T NFHLEE DL
G5 RN, LA IR P i T A X A
H& PR BRI TR S5 (T A ] .
TP LA DY 4 45 0l Je A BR IR g AR AR A I
MY G ITE, DI Rt HEW)
R YA S5 I H SR, LR GF R RS
FSEE I DA ESCPE, T e At
N, A PR T AL ZR G RS -

2009 A1 2010 4, A FEIZEEPIRRER 75
SSEEL T ENL AN 3.77 {40 7.34 120G,
b4 IR I K . 2011 AERT =, A4
G S Z s R AT, SEIVENRIRN
3.84 1470, v 2010 FEA4E) 52.32%.

(4) x4l
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NTSE AT S8 BN TN A B
EARFHIETH , E W) BT 2005 44
R o AR A W] R LRI, AEREAR i ) 22
W RFLLFR = B e, OB, %
IR = s A, WA= 45 J7 TEU DLk
(117 he -

A, AFEAH N ET A A NGRS
LTRSS A, AT b AR AR
BN

3. BEHE

2008~2010 =22 vl B4 85 A5 LS A I ERLi
AL TR K, ~SPEIME R 14.23 X, 2010 4
16.19 ks RN, SZAF BB SN PE S K
RO, N A A7 I R B R B, (R
FRER 7K, 2010 428 14.66 IR, 2RI
NI A NI RS AR L 2/ €A I DA
2010 424 0.47 K.

BRE, Aa RS REE R, Hf
2009 I EFEE T, B 2010 kgt
(WIF, SAabn A pral ot

4. RRESE

Al THER 7 REMK, I
FEUR RGNS S5 1R S ARRILAE LU U T :

(1) P ] A o o R [ s i o > 11 3
FERGADH 0 9 i T o A e i TR, AR
RIERE s, Mrins .

(2) SEIAEREAR . ARt — K&
TN R, etk Wi, $iis =
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WIS AN R A A 7K A AEAR M 5543k
(T S R e g T S 34 0, SEIRIE 2 7 boxf
Wiis LA B
(6) MM RES KT 3. K& 1E
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TFCHE K 20.68%, TR AU, FEE
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ZER-2.76%, PrAaiaitaett—mk, 24
FEB SRR, A 2011 4 9 A,
AN T FRGE Gt 804.81 127G, P A L
U T nr ik s G Rl Bt A A EAE S, R
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A 2010 i, 2\ oty 608.13 147G,
Ho, Wah il 46.02%, ARGl
53.98%, it FEA A B,
2008~2010 4, 2w\l i sl i fit Hh B
e, Horp 2010 4G K. A 2010 4,
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10.19%), FERAEEIH N IE A A BIR A7
NATIE B P4 FIORAIE 455
2008~2010 4, AwlAEGis) i miREsiy
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it 1-2 RREHEFAGRK (ARERIEENE)
CHAR: ARJT70)
SRR AR (B AN 2008 £F 2009 4E 2010 ¢ By (W) | 2011 4E 9 AE
WEhF:
LI EN 308807.31 146361.00 224231.17 -14.79 253348.89
WA 3K B IR AF TR 4843.17 5487.74
A5 P A i st
NAT SR 10056.08 82207.41 77268.14 177.20 84859.88
INARLSEN 674589.20 784431.84 865909.49 13.30 1026816.69
T i 159091.38 87204.05 152295.40 -2.16 126858.76
NASTHR T35 341975.85 |  362845.24 431775.19 12.37 368925.03
N AR 89037.79 68550.80 85033.02 -2.27 17969.68
FATHRLE 18016.85 20682.88 28700.30 26.21 51520.93
NAT R 18462.45
o A 3 176114.52 230120.29 285063.14 27.23 172412.31
—HE N B EAERLE) 545 372164.41 407624.70 643215.48 31.47 336697.19
HoAb it 3) 675 159.43 6477.52 290.90
mah AR & 2168475.28 | 2196505.73 2798334.50 13.60 2445187.99
B HUR:
KA 1226812.39 | 1322344.40 1570949.32 13.16 2430513.40
A 632203.68 | 1126804.23 1127404.84 33.54 2289038.40
KA AR 274556.87 108902.42 76092.93 -47.36 82897.28
LI NAT K 2604.04 10674.60 6983.63 63.76 7642.00
A a
Tt i fsi 100748.13 72853.10 65890.76 -19.13 54442.12
1 JE T AR B A £ 45261.25 568978.10 417728.24 203.80 347833.95
oSS 71 £k 5749.23 6518.69 17915.50 76.53 17768.25
s iAot 2287935.59 | 3217075.54 3282965.24 19.79 5230135.39
Uil 4456410.87 | 5413581.26 6081299.74 16.82 7675323.39
FIEENE (BBEERE):
SERCE AR (ERIBEAD 654661.43 654661.43 691996.32 2.81 691996.32
PR 1245542.32 | 2682619.54 | 2270239.46 35.01 2091636.98
W R
BRAM 471509.09 | 479895.22 494286.98 2.39 494286.98
— J XS HE 2%
KA 1403996.15 | 1458548.42 1710477.20 10.38 1800833.67
S MAREITH 28 -97899.62 | -102122.72 -138881.92 19.11 -187339.03
AR T RA R ARG AT 3677809.36 | 5173601.89 5028118.03 16.93 4891414.92
DR 3133699.95 | 2960347.43 | 3183149.85 0.79 3156704.23
EENAE ST 6811509.31 | 8133949.32 8211267.88 9.80 8048119.16
HER TR BB B 11267920.18 13547530 5 | 14292567.62 12.62 15723442.55
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(fr: AR
b H 2008 & 2009 4E 2010 4¢ BEPFE (%) | 2011419 H
—. Bt A 7486153.49 4495291.02 6481092.06 -6.95 5463137.74
Il BN A 6194634.58 4582035.91 5420961.34 -6.45 5094776.20
FESCH 55.58
ELBL S B 92440.27 57507.82 44977.21 -30.25 37391.30
ek da 27790.19 19179.73 34313.40 11.12 37140.75
B 288961.52 281247.38 311005.24 3.74 223244.13
W42 H 9145441 22512.36 80379.12 -6.25 62134.91
Hodr: FIEH 66589.93 61319.27 77559.49 7.92 72826.10
T AR R 32198.08 3368.26 7698.93 -51.10 1307.48
. /\ /\ —l—/ e S }L A=t N
L ji,”‘ A S A (B -58451.29 123849.11 -45148.66 1211 -17889.70
—" S
LRk 2% = N Y N LR =R
51 P (HUREL v 142773.87 338155.43 101789.39 -15.56 93260.79
o XS AR5 75 4
e e ot 77658.52 26446.15 49449.85 -20.20 50382.74
NANES AN
il (R —" 55
51D
= BENFE SRR “—” SHEED 842997.02 -8555.90 638341.97 -12.98 82514.07
e ENLAMRN 84283.95 59166.72 87516.62 1.90 4114547
Wl EMEAN 21678.99 35740.75 24190.19 5.63 15280.94
Horr: BN T b B R 9682.11 917.47 175.70
E‘:\ v ] et ) D “__» o
5 TR (7 5B SH 905601.98 14870.07 701668.40 -11.98 108378.60
W SRR 168275.01 156190.35 69633.39 -35.67 45953.23
PO, #%FNE (FTFHR “—” SEH)D 737326.97 -141320.28 632035.01 -7.42 62425.36
Hdr. 19/ ISR P |
i ot VR TR I AT 2 VA 409446.90 125620.83 296203.92 -14.95 90356.48
WY &%k 327880.07 -266941.12 335831.09 1.21 -27931.12
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W H 2008 4F 2009 4 20105 | BapFE (W) | 2011419 A
—. SEEIEENERER:
BT A PROLSY SR TG 8705743.02 | 4501984.77 | 6506563.52 -13.55 6778927.08
AT RN ) MU A7 TR I 4 1 T 4843.17
WOBCR) S 238 KA 4 8799.12
BRI 2 R ik 43040.43 23366.01 36419.51 -8.01 63263.60
B Ho A 5 28 1E B A DG I 4 100104.69 83354.57 69394.76 -16.74 | 10535991.07
ZEENRERN /DT 8848888.15 | 4608705.34 | 6626020.08 -13.47 | 17378181.75
VST b FES2 Y 4 SAT LA 6548598.47 | 3510689.00 | 4535137.93 -16.78 6192631.55
B DR SRRV 7000.00
A7 R SEERAT N R 3 005 186 i 45 428255.67
SRR TFE 3R A4 I 4 50.95
AT IR T LA B BR TS B34 560115.45 | 589167.31 | 736441.96 14.66 501221.58
ST IR TR B 38912352 | 238470.55 | 208825.27 -26.74 142259.66
AT HA 28 A A R4 278218.78 | 10878152 | 120628.73 -34.15 | 10550724.85
ZEEFNIER /DT 7776056.22 | 4447108.38 | 6036340.50 -11.89 | 17386837.64
SZEFENTENNERETN 1072831.93 | 161596.96 | 589679.57 -25.86 -8655.89
. BBREITAENNERE:
W U B P B 4 37768.98 95406.28 55056.83 20.74 59382.58
I A 35 e B B 4 84020.34 | 302282.36 61916.51 -14.16 122032.58
A B 5 e TETE R At A T
- LL&SIEI LA _ | 144196.61 62097.67 70001.85 -30.32 41947.41
&tﬁfﬁﬂ e FeAE b B A7 Wi 3 fr B 598.97 363.07 2182833
KRE
BB H A 5 $ P TE B DRI 4 397.61 9394.13 80.27
BHENRESHNDTT 266584.89 | 460546.99 | 196369.32 -14.17 245271.16
wfﬁiﬁ’” BRI EIIBE | 1759409138 | 580118.77 | 1559740.73 -5.03 1248548.67
P A B4
BT I4: 42009.83 09443.75 | 322224.17 176.95 51299.19
Eﬁlﬁ?é&ﬂ T At 7 M 2 A S AT ) IR 4910.86 24100.00
SRE
YA HAD S ER I S LI 4 3878.05 170.67 19762.68 125.74 548.57
BH LR Dt 1775379.27 | 679733.20 | 1906638.43 3.63 1374496.42
BEEIEENIAERET -1508794.3 | -219186.21 | -1710269.1 6.47 -1129225.26
= BREITERRERE:
WK BRI B R I 4 33369.10 9139.95 45905.66 17.29 4905.00
IS B B4 1795359.05 | 1798242.90 | 1825586.49 0.84 3337334.11
W B Ho A5 58 15 B A DG I 4 295575.24 1013.92 8559.62 -82.98 4798.32
BRENAERANDIT 2124303.38 | 1808396.77 | 1880051.77 -5.92 3347037.43
PRI 55 A B 4 1871548.02 | 1837312.96 | 1208355.35 -19.65 1450153.33
SRR R A R B S AT R4y | 265272.33 | 138953.36 |  133656.23 -29.02 225463.40
AT HA 5 B S A R4 72846.22 | 216146.50 45964.45 -20.57 106684.66
BERENNEH /DT 2209666.57 | 2192412.82 | 1387976.03 -20.74 1782301.39
BREINFENI SR EF -85363.19 | -384016.05 | 492075.74 1564736.04
%‘ LERRANREIRS ST -32623.12 -1823.42 | -22945.58 -16.13 -24862.95
. RERINETN PRI -553948.76 | -443428.71 | -651459.38 8.44 401991.95

Bl AT A B A S ) 4245 | 2903385.73 | 2349436.98 | 1933517.02 -18.39 1721365.25
- RIS RINESE NI 2349436.98 | 1906008.26 | 1282057.65 -26.13 2123357.19
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fif 3-2 ARTMERERIFTEERIR
Cpfiz: NRTTTT)

TR 2008 4 2009 £ 2010 4 BEFE %)
LEFREANTAZLEREINERE:
A 737326.97 | -141320.28 632035.01 -7.42
e BE R A A 32198.08 3368.26 7572.93 -51.50
‘ﬁﬁﬂgyﬁﬁ IR ACGIRES B 800042 | 37314658 390801.48 9.00
ToTE 5 M 2877.50 3704.44 4376.96 23.33
IR 9 FH M 2656.60 2854.28 3947.74 21.90
" %%Eﬁf’é_ﬁ% igz&;ﬁ# AR ACIT 1 -54093.27 |  -19719.03 -47869.58 -5.93
] 0 PR AR R (s LA — 5 311D -1246.27 -839.78 243.19
ARMEZSNHIR 28 B —" 515D 58451.29 | -123849.11 45148.66 -12.11
W45 2 A QBCas LA —" 53881 99213.05 63142.69 100505.07 0.65
Bk s B —" 53151 -142773.87 | -338155.43 -101789.39 -15.56
T YE AR B > (B —" 5 3E ) -17882.39 9179.44 -20012.43 5.79
L YE AR BB I GRb L —" 53151 -20265.35 12973.07 -101.11 -92.94
B (LA« —5 3814 -103380.91 67037.92 -87352.30 -8.08
ZOE NI E o> B —"5 3151 | 37428191 82913.05 -172353.15
OB PENATIUE RN GRb A —" 5151 | -223431.82 | 167160.84 -165473.51 -13.94
oAy
SEWEI LSRRI 1072831.93 | 161596.96 589679.57 -25.86
2AY RS WM ERB RN ERTES):
15i 55 Ry s R
A P B R e A R R
RS R [ 5 5 7
3B RINEEMWIF RN
T4 AR AR A 2349436.98 | 1906008.26 1282057.65 -26.13
A AR PR 2903385.73 | 2349436.98 1933517.02 -18.39
s IS PIHR R A
W IR EE I 0 ) A
W& K& E MY IR -553948.76 | -443428.71 -651459.38 8.44
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it 4 EFZEAEIE

% H ‘ 2008 4 ‘ 2009 4F 2010 4F 20114E 9 H

LEYE

BB TR % TRBL(IK) 13.79 11.24 16.19 -
TEBT G B (IR) 19.04 13.46 14.66 -
BB R B (IK) 0.67 0.36 0.47 -
AN L (%) 116.29 100.15 100.39 124.08
#AReS

BNV 2R (%) 16.02 -3.21 15.66 6.06
BT A (%) 8.59 -0.71 6.00 =
B8 I % (%) 10.82 -1.74 7.70 =
Vot 45 A FR

KIS AL (%) 23.27 23.85 25.11 37.14
AT 55 % A4 L 2R (%) 28.73 27.61 30.60 3991
P TR (%) 39.55 39.96 4255 48.81
fitRe

sl L2 (%) 162.82 136.63 108.16 149.38
HZ)) L2 (%) 145.96 122.27 93.00 126.99
ZE IR SN 151 H (%) 49.47 7.36 21.07 -
EBITDA F| S {4 (%) 10.41 4.39 10.17 -
AR {45 IEBITDA(f%) 2.10 6.80 3.07 =]
S R I A T RV 45 LR A B () -0.16 -0.02 -0.31 -
S BTN A it AR B L e ) (£%) -6.55 -0.94 -14.45 =
AHrh HIR R RS

EBITDA/A IR BEAI AL (£%) 6.53 2.28 5.89 --
ZEESIAIRN B () 44.24 23.04 33.13 -
LB TR B I &I B AU B A B(1%) 5.36 0.81 2.95 -
B S B T IR &t S T A £ (%) -2.18 -0.29 -5.60 -
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LEWEIRR
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REEIEHR
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KHIRIRRE IR HR
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4R {745 EBITDA

4 ERA5 45 EBITDA

55 VR B B B <A B T A 55 DR

S R B T B <AL R A 4 B 5T 55

KRR EREE IR HR
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M E | RS -1E 5 RIS 1T *x100%

SLE PSRBT
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K RIRIRGREE D
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