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PIEER&ERAFRLE
EARKEABERITR RS

TFREER: AA
TRRE:

R ATE]: 2014 429 A 28 H
Wt 55 #5472

m B 20114F 20124F 2013 4% 164 gg
B A1) 690.77 82635 94951 1076.74
B B8 At (12 s) 18503 15511 159.11 23548
KIS (1271) 21521  236.03 22343 341.94
AHf 55 (12 7T) 36047 51232 52553 640.18
QAN 26178  420.09 406.65 190.40
FE A (2. 75) 9.29 11.85 6.09 2.56
EBITDA({Z L) 37.89 4750 5383
LR 26 (%) 9.20 6.83 663 749
T I 2 (%) 4.00 5.88 3.04
TE7E 41457 26 (%) 73.21 8123 8324 7813
LR B AL (%) 66.08 7676 7676  73.11
i3 H % (%) 11372 10017 9544 130.38
A5 %5 IEBITDA(f) 951 10.79 9.76
EBITDA FlE 55 (f%) 2.04 225 151 -

JE: N8) 2011~2013 4 43538 H B K Sk, 2014 F £ ¥ 53
BARBZEFI,

AU
EE Lk
lianhe@l hratings.com

FiE: 010-85679696

f£E: 010-85679228

Rtk JbRCATEIRH X @ E T2 S
T E AR B K E 17/ (100022)

Http: //www.lhratings.com

TR =

BRERGEVHEARAA (BURAR “Bea 5t
{5 DX e e S AT R A R CUR AR 2 7] ™)
IV, e 1 A RHEP b AT R X A7 A
LAEARKT T R E s R, BRE 5
(ERCESEEIPAE Rt N NN R PEESY o)
BRI R, AFRA B ESIT
WSS TN BRI T sh & &= A
m) iR AT

TR, AL BRIy A F
HERASE BT e, At Jm IR R I 4
RN A FIRSE RRIEME T 138 PR
K, B~ FIE RIS
2oE AT Bl PR BT, AT B TR
THOAF AT RS2 R RE S MBS 22 W AR SR A AK
o BRE AR A R PR BN RRE -

L

1. AogE2E RV R ERIEAE, 2
" & F AR (R H B A IR =) 2 v
AN Z G Er etz —, B
IR

2. B LAEANLS 32 W2 T TR R e Bl ) 5
Wi /s 2w o K I A 2 AL IR B s
BHZ—, BERKKM BN A R
KA E IR BTN R

xiE

1. AFTEMERZ, BREXRRK, NA
A TR R e AR

2. RGBS HRARIE K, s i,
R bR, AR e RIS R T

3. AOERITIFFEIRE, FHAFBRE
A aE 540, AR RIRRE 1 A2 5 B i 2 A

F 45 B % 5 H A 1R8]



BSXRETEMEIIRAE
China Lianhe Credit Rating Co.,Ltd. i%«l’(%ﬂ/‘?[ﬂ il[lé&;fg\%

ERZIL N AL PN

4. NEMESLETE, PR S HECR, A
— i M

5. N AMEORIUBETR, HHR AL E M
{5 FPIR DL AR 236 2 ) I g e 2278 it
Jl— e AN RIS o

15 % Bk AT PR ]



BSXRETEMEIIRAE
China Lianhe Credit Rating Co.,Ltd. i{i{—l’(_ﬁﬂ/]’é‘)ﬂ il[léfﬁ\;}ig\%

Bk i e

—. BREARK P F TR E R EEERA R (BERE) ShEEZERAR
WA RBFER RS, BERE . WA RS 5 E 2 R BH BR A W A LEAT A 50
VEHAT NBAL M. AIERRIEC R,

T ARG HIPE N RBAT T SeHOE A RS LS, A 7R B ARE AT H L
PPRAREBIE T B B AEREN,

=\ AMERVPEAR VPR S5 10 2 TR TS AR S B N 84S VPR AE AR 7
filg H ST W, AR DR A [ 2 B A R ) AR A A AT 2E 2R B A AN 224 52 ) 52
PP,

DU, AAG VPR F TA GRS %, JFIERIEMRIit. g5,

Fiv AAEFVERARAS 51 R A AR G R 32 2 i {5 [ e SR BT BR A ] 4 it
A TR NIRRT F R B S A e B

Ny TR E 2RI IR A7 EAAKHME S H 2014 4 9 F] 28 H = 2015 4 9
H 27 B AR ERER VPRI 4510, 1676 BOWAN H 5 B 22 82 B BR A =1 ) A K S
S ] e R AR
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—. EAFER

G E L ERERAR (LURFERR “AH
O wrE AR EE AT, TEPEEDE
FBRAF (BUFEHR” REER ) NAFE—
KIEZR o« A TS 19874E4 H o 1y b 5t [ %
TEVH . 19899 H Jb it [ e sl & g A wIEL
o 2 A R SR At 2H A R ST, 19944E9 H # 41
NHEEI—% T an], FHELNPEE R
). 19994F9 H H 5 [ 22 i A J AR BE Ry
ZEERFAF . 20114E12A K, LK TEATH
B RZMEEIL, AR ARRE G E 2L R
AR AR EE 2B ER AR . AR
HH 4 B P A 1) Ao lb 2 D — N A BR 334 A W
GENMTD.

HRIE I 4 26 [2013] 118 5 (MBS I T 5
] 22 2 A PR A = 36 52 A OGS L It &)
S 45 bR [2013] 182 5 (I IR 6 T8 B H A [
AL A PR A R O I 5 A R E
), 2013 4F 12 H, AFNEMZEAYIE NS
71.6177 {70, ¥R KNS, TUEEBIF K
20.945% , MR G EBA R A A KK
19.764% , | A& LA R A A R K
17.787% , ¥ w £ I 4R A A R A& A R
15.811%, Jbaidzat (ERD AIRA K
15.811%, R M HIE A R A # #F ik
9.882%.

2014 4%, MRBERIREEFARAF SR
Je VTS5 v e s TREA R AR AT (B ik
), TR G BR 2 F 4 A 1A A
19.764% AU 125 B T i e e TR A TR
AT, FIRBEBULE O A A EI AR S GER .
AN BT 201446 7 H 10 H e L AR B &4l .
WA NN R T 71.6177 1478

AFGEEH AR @E. e, =,
SO E S R A TH R R
W TrERATE R, S EARY Yl
P RE AU AR IME N Y R 2
AR S PR S: P&, BT

B BRI RG4S, EAR
ik FARE M EEAMRS; & maseE
BRI, (RIEEHAERITE , ZAHCHRT T
HEG A R A E WSS

HE 2013 FJK, AFGIEHENEFL
A 17 % AW ERRLTIRZRENAE. 4R
HibRIE. BARBEL. MEH. A=, #
TR A NFEE RS, BRI
A AR PR TR XU B AR IR R

B A 2013 K, AFAIHTETLEN
949,51 1476, P #FM &R 159.11 147G
2013 4E, AaEslENIRN 406.65 1276, F
T SV 6.09 12T

#A 2014 F 6 HIK, ARG G780
1076.74 1276, FrfA &M & 611N 235.48 147G
2014 4F 1~6 H, A#RSCIENYN 190.40 12
JG, FESE 2.56 147T.

AFE b JE R T EARE X O R JE I 15
EEARERN: MK

. BEWEFBERINE

1. ZILEZH

2013 HLASk, [ A B AR IS AT
B, o JmBUME E LK R AR,
AWHESN & 5 i T 2 H 3t )\Um =
Ao B I G R A R R AR R
SO MW HAE, AT R A o Y S T )R
SR, SUTE 2RSS I
WP kB, 2013 4F o [E SL L E gy AR R Bl
568845 12.7t, [ALLEK 7.7%.

2013 4, A [E AR DL b b 38 hnfi [R) E 3
K 9.7%; [FHH, MBI L Tok4k (FEFE
LSS YNTE 2000 J5 LA Bk, TRIED SR
R 40 62831 1.6, [FELIE K 12.20%.

MPLEN AP K =B L ERNE, H
P BT RS RFF K S, AR
Gk g . BART . TR RI KPR
2013 A2 B il A5 B8N 237810 147G,

F 45 B % 5 H A 1R8]
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Al Lb 44 IR 13.1%; R BHIRFFECIRIG K, 5
=P N . 2013 4 [ E B SRR
(AEARF) 436528 1276, [AILLIEK: 19.6%;
=P B R LA g K 32.5%. 17.4%.
21.0%; Xt4MR Gy i — 8 il . 2013 4F,
W E R LSBT 41600 123670, FIEEIEK
7.6%; HrHO&FIEK 7.9%, &80
£ 7.3%, R G i%E 2592 2.3 70

2. BFIRE

Vo SERCBCSR 7 T, ¢k 48 S i AR B 1 I IBCEC
5, A BRI BUR, (2t
ST AR s & MG 0 B 7 R [ AR
B, DRFFDERISCH IR PR B
gk, PR A A . 2013 4, A E T L
SN 129143 1276, R 10.1%,
FIRABORS BB IE S, By DA, e
PRBE A« 3R 2 4 [X 55 5545 J7 THI 3¢ H 4 S B
P EE K. iR T, H 8 A 1 Hi,
75 4 [ B P4 T F 22 8 3 dan ol A0 3 2 BAR AR
FoMr BNV B S E G E B R A, FEREN LG 2% s
AR HE A SR B B N 2
ith V8 it S VT, H RO AN BT K 4% B e
J1%, 7 A 31 HB T E S B %2, HH5T
HEJEBUR A1 4R 22 T2 SE A LIRSS, 08 8 N
T 3, T B Atk 5 A 1

T RIECR J7 0, AT 4k SR St R fe 1) B¢
WU, AR E PR 5T A S A e PR . 1%
GO IR R R S T A A AT TR R
RIGTF R AT G ERAE, TR & DR R4
1B, (RHHARIT R R sh M B R IEZ )
HE % S 2 A B T B B R AT ER, 51%
TS PP RRIE B, 15 S AL T KRS
Ae/)s PR R T . 10 H 25
H, DT AR] 28 i A R AR LR E g
1T, IR G B E M I 0 & R (S 5= i
gttt s% . # % 2013 FJK, M2 17
ik 1107 Mz, FIEHK 13.6%. MAt£sfb
PERUACKE, 2013 fEAth il B MAESy 17.3

Fife, b FAERMZ 15 iz, Hdh AR
$K12.97 Jife, W 2.54 Jifz, 44 B A
WA T RiE R 6885 140, L 4EKE
hn 1044 1256, Heb, ABREER (R,
ANFFER L AR AT & INBBGIE ) 2803 12.7¢
Hhn 7101200; BT wDE RAT AT F A AT
S ATFIMRE R 40821250, N 1369 12
TG o 2013 4F RAT A A E 295 3.67 Jif o,
bt 4D 667 127t

ANRTICRTTHE, #% 2013 FJK, AR
i S FE eI R a4 A 6.0969 Tt Lk E AT
8 3.1%; AR MICRIAEFSHRFIEHE, T
R R, AR MICEH SR,
T 37 Bl 1 5 T, 2013 4 DLSK AT 4 48 4 FF
S P PRI S IPIRAS S T P [ R A s R 2
FE FERI R S A, WETHEKE R EK
B

FEMVIE SR 7T, 4 2 iR 4 40 1R R R e Y
FHo, dREEFEAR PR W A AR AT
HEY 9K, Pt e R g, HERE R RE
A FAT I I E A RARIKSS . b= T,
S R EBCR i — DB, 2 H 26 H, B4
B IO T AT s ™= T 37 A UK “ B L%
ANZE: LRSIt B bt I | & 11N A TR
TR R T E IR 5 kAt
W ENFAEE O FERN B, K=
—LRIR T B ik B AL, S e i
FEECR T IR Rk . IRL &R, 6 A
26 H, E %5 Bi i 55 2 W00 78 8 2B - X 2
18, 2 U E AR R B AR I 3k T A A T
X BXEEIEM X 1000 777 8 H 22
H, KeZ T K 1 K0 4:[2013]2050 53,
BF R SRR s Aol R i R AT Ak A5, FRR IR
PRI TEAL AR Bigr H AR, RS
HAZ T2, nbesfidEE. 10 H 15 H, H
G5Bt R AT R TR = Be ™ = P JE T S
LY, WIREEHIANER. KYE. HER. PR
BEFS. MYANZEAT ML RE e S, K R e
W FEREE H Y5k T B R s B A
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TEUFR 1% 5 7= Re %5 7 2, G0 L ApE i)
(i) SR 77 e A AR SR AR A B L R R o R B
. KAWL &L H b

2013 4 11 H A3+ )\ = s
(LUREIRR “44), SiGERT 7 (kg
KT MR ECES T E RN B RE), W
R EE 15 M. 60 WAL 45, o ik
HARTEMT; A S PFARE SO 7 i, TIATE B
PR E P RIER B Rl RER “ve”,
B0 B R A D R R R T Al K — R Ok
WA A BTG JT o A 24 U S BUAR I B
B S TR B R L s BUSCHI BE, THA
BRI B SO AT R T . AR
SIS G — W TS, TR X g
T e AR R . R A A 2 B R s
FE R SLYE I I A A, D e R 4 R 1
T A T A 6T s b e T 37 R 7R AR AR A M
B, Ao EESMTT SRR, TR
FIZ W W ECE . AT i &R L & 4 il
A A5 7 T P e R o5 A ok 108 R T

SARSKE , 2013 4 DAK A [ 4k S 9 it AR AR
{10 T SO S R A A 1 07 T B s sl A 3R 32
B A R T A RS 3 S AR R IR RN 1
KR, ok “ESE” WRVEE, 4k
S 3 R il U it 8 18 S APURNG D A RIS 5 S i
FHHE RS 1) B 1 ECER DA SE LU BUR R
PV ISR 5T, b= ISR R 4 A7 T I e Kk
R, R VO Ak SRR RF PR R, R
R ™ B I T 7 A R R — B L 45
PR TAEE S 3t s = a4 1)
AT SO B AR H AR, B R T HESh & B
SR R e KR

= T S XEIE S

A BT EME Bk g IR KR
WK, HEs . TRAM. R ARS
S A R 2B 5 O R 2 A Al 55 b A
o

1. 1387 kA Xk 4

(1) A &AL E

A L AR T iz Hh X BRI F A
5 R eI I — R R T . B LR
TR R AR nE
MHEAN KA EE . BRI & TR,
{4 28 H A0 b 55 15 76 48 7 DA 3L 31 5 7 1 AR
¥, TEBURMIESN T, HEH LB it
FREIZE A . CH B 2 v AR ) B0 Akt )
(]2 ) 2, 2015 AR5 IEABHU 3k H AL 7 H
FrEEATE A E A R AL B U . AR
(2013 fE 4 [ E R A B Mtk & R R G AR,
BE 2013 FE, EEFLBMAST 221425,
HRB TR 1.69 1257, HEL 2008 4%
FHAH P EEAE 200, 2013 4EiX—HAFIE
Bt 76%.

A1 ¥ EAF XL RLE

2010 £ 2011 ¢ 2012 ¢ 2013 ¢
A
HA (2 1.87 2.02 2.14 2.20
Hp: i
HA L) 0.88 1.15 1.43 1.69

FAkR: BR%ER. TwEA

A 4 AL 55 B R R 1 B AE BUR R
fil, ATEE NBE 22 A T R . iRYE (R4
EEREY MR RAE ARG S,
] 20 A 2 A 55 St VP nT U 3, R H
PR 28 BT FLES T DB S AT 5 B @ I AN A B
B, HFHE I (M) — M. BEEA L&A
PR AN 2 VT R R & ), A4
FL PR ) 4% 12 5 TR 4% % A R 28 4 TR TE A BT
Bi. 2001 4F 12 H T #E AL AE ARl (1)
SRR GRATOY BE, | AR R 2% A
H) A DA WS A B A AT Iy s, AR
R F R EA S 5 E A S A8 E
PIZAE T, TSI fEMEEH] 51%LL T,
BRI 2% A T 25%LL T (1A - 2005 4F 4 H (E
%k TAEAA TR SO 2 T 1k
E) MUE, FEAFEARIIEEMAEFLE
AN, Z 57 &0 sig,

F 45 B % 5 H A 1R8]
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M IR 5% SO A Ak [ A A 00 A4
51%LL I,

2010 4F 1 H [ 58 Bt i 55 2 Wk e Ittt gt
B R 3 FERL R EL IR R = i, IRk
JEAE 2013 4F 4% 2015 47 [A)Z AP b4 11 S =)
RlG A . = W Rl G [ 58 BE S 1 7= Mk 5| 5B
H, WRFEAKERIES, BBk
VORA 7 i HE3E A 2 F R o 28 48 5 RN E 7 A 8
LA RS s H = W koK A S IR 1
SEE ARG IR 5, 12 DR 2R AT RE N = I il
AR B KRS o

BT, 25 EA a5 i Aolk 3 %
& EMiAR, BIEHREA%. RITWHER. B
R TTHMZE . PEEZ . REMREE. 3
HEHLNSETTA T RIS EH
T b mSAEBL SRR TG TR
WAL S5 SR T BRI . SAEGUTILAEL, T
HAT 2 A BE T H /N, ERTA
W 28 A4 7 THT PRI 152 9 B R A vy TG . 4
MAT 28 J7 kg 17 48 AL AT R
K. FIESREBONRE IR . HERT
NS R G AUk 2 N E - b 1 = X (9 ]
R, B, AT R RS E. [
ITIC G BHE OGS, o [ F Al 2% 52 Hh B
2[R, BRI R BB, AN IR
b 55 R BEE T T B SE 4 HE A, Az
28 ST A B W ES AR G AR I SZ AR AR
W =0 %3 A

(2) M& A% EmLS

RGEEA L S R A AT 2 R G
THENNG AR, FEA SRR DIsem
5 SE MBI CE . FE— A RS
ZH, IR, AT &R
R RE B . RGN R CHAE TR R
Gu B EIEF R EE R, ER—12)
P~ 22 P BRI ) 25 b SR R AR R 2544

RGERAEN— PRSI, =T
ERAS R SH  FE de tR) — A7k AR
P AL FME BRI G0, 2013 45 A [E R A=

b4 SEHNE S IR 3.06 2T, [FEBEK
23.4%; H RGBS &7 21.4%, [FLE
K 17.3%.

2014 4F, E&BEE R P CE BT BOH
AR — AT B LI H B ke ) (B & [2014]5
FYFHHGH T T EAUE B RGN T
BT CTHENUE B RGN H LB 7% i
PE” L “A5 8 R G AR MG B AL % A E AT
W P TR EEAR A ” AT BCR LT H ,  BH
JE KA R TR A AR, FRARAE T TR, 1
IR AR

SMARTE, AR E 25 1 B R R
B, ERARE TR PSRk, &
JE H1 8 B DR 2R R A )

(3) ¥fAdfz k4%

HEAE FA ML 552 R 2 FH LS T % R
FoAhIEAE BT R I @S 55, Bk ]
a3 I e FTE SR 2% A 2 L TE S AR
% BEMIGENSS . IR IGE LSS oA
BAEAL LM g IG ML 5555 . Tk, JRIEHAE
BEE P S AR SR, 55 R BENE IR,
BRFHHEZ T, REVIRAWHE, EE
NEHGEFERE. KK, MEESEHETTRPAHR
WK, P SRR R T R, R RET
WLIZE A K, DL H B S i3t — 0 ) IR
(B BEATE G, A A 55 Sk —
LN IOL ST 3T

2. RRIFARZHHALS

(1) A&z klks

A 648 B R &5 E Z AL Tk R
B, HNERFSE, SR . SR,
P h B ) A e 55 % PR MR A T2 B A T AL
M. L. HT. @3 SliEf. ERSE A
2, A A BT I RS R AT
DIIFH & 1 78 & A P4 T o

A BN S A A B T BEUR
B, oS REEENES, HAREEANR,
NI BT H AP KCE .

F 45 B % 5 H A 1R8]
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A, PEAASRESEEH KBS,
TREE LR RS AL EM RS —.
AR PV BE S5 2 I 1L = BE /N IR RE R
1 I D187 KN T4 < T 8= P Yt 2 4
SIS RIS I EREAE E SRR
FHIC T B B | FVE IR V% 5 P BEBUR M H &
EA 48 2l B8, Wik, ZEX
BURAESN, ATV g B $ B I a)
¥, PHALHX A S mr=ae. Rl AR ER e
R IEFEPGEY 5K, . REFEREABE LA
J- 38 H DK AT S i ik 8 4 SR T

2013 ALK, ZHEEANAMITIZ T RAIREL K
mim kit TR, A a8 BMEIRAEY,
MWAFEE, EWS. 4. 8. SIRESNn S
124 53380 J/Mfi. 14556 JT/Hli, 14249 JT/Mi Al
15178 Ju/li, 75 NPT 6.9%. 7.1%. 7.4%F0
0.5%; EPriil LME = H 4. B, e
P35 43 ) 9 7352 3% s/ 1888 3 i/l . 1940
oo/, 435 R % 7.5%. 7.9%F1 1.3%. Hi%H
I 2158 oo/, KT 4% .

BI1 200045 DLR AR AR AR B AR B 1 0

CHfir. o/
80,000.00 -
70,000.00 -]
£0000.00 \/\/\r\-/\/\_\/\,\/__
50,000.00 -|
40,000.00 -
30,000.00 -
20,000.00 Y -
10,000.00 - - - .
0.00
2011-01-31 2012-01-31 2013-01-31 2014-01-31
——4f:1#  —— 45:A00 iy ——FEo#

R R R: Wind F

B4 8 N A% IR A FE 32 047 )l 2 Ak 22
R, MTIEERIZEESE, 2013 FATk
AR FPIRIUA BT stk, A SR & AE N
TV IR A 6%-8% A5, &k i
Ko

i, BB BYEE S B 10 A4 JE R 95%,
Hrp 2y 70%R8 T H 7. K, Ak,
2] TO%MIEEH TS5, 20, B, PUEr
A, 29 70%HEEFH T2, 2l BT, Kl

ek, 29 T0%HE TR ZE . sh 5.
ML A a1 v [E ) Sk,
BRI, At i oA AN AT B AR 2R A v 7 M 3
Lo

20134, A (& & NiFAT L= 75 1R,
WA —, i P ARE AT IR E AR
FRK, Kl Bi&mER 0K,
XA 5B I T R EETHA IR, SEIAf 4% 2L 45 ik
QE MUBLAE A (11 <5 J8 110 <5 o J8 178 I W =5 5 4 401
AT P REAR 75 SRR TR, ARRAT M
W T BOR 2L SN L.

(2) HAFRIF L ALS

A7 AeAT kAR L

PR RAEM KA B EE TR,
JERZ LT B N EE TR ek, AR
A, BRERAM . IRERPPEE. WIRERSE: FAEK
TS, ARALS .

AR L B (TR =L
84, fNEER. ME Wi, FERE WA E 4
AR L TR L 5t RS E ) 92%. BHIR S
MR EAL S YGE TR, TR ERA
12 NEZ AT AR . R S R 150
AMEZE SRR, HE. EE. B, B
R B T T SRR B R I T A Bk T A R
60%, {HIX L8 [F % 1) AL A = I B4 R
PR %, B TR AT AT, AR IR
[ bR 5 5 A 2 T =i ) 80% /4. HATHRAE
[E PR % FEE i BPC (Uralkali. Belaruskali)
1 Canpotex (Agrium, Mosaic. Potash Gorp)
S RA ZHL ], WRHIEH G AR, H
PG 423K 70%LL LI = S AN AR O &

PER R IR AR SRy, DA SRR AL
A& L B B T e T IEAT LR
B 1 5K 2B KT RFAE

A2 P EATEF A0 B4t

2009 £E | 2010 4 | 2011 4E | 2012 4E | 2013 £E

e D 373.41| 41243 41940 52196 593.02

PEOE (M) | 138501 | 321.281) 386.218  389.2

FA AR Wind it

F 45 B % 5 H A 1R8]
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W R AR R TR = B K, AT R R
B ER TEIERR D, TR R TR YRS B T S £ Bt
J5I 5%, TEIRELZ PPRGLE T AR E 245
AR H E R R R B AR S IA AR
FEHRUH BB AT AP A HLX, R AE A = 1)
F B A AL HE T R T S R R A
Al AR IEA IR A A HIE R
PR R B R TE AR . E 45058 5 A5 h e 3h
AIRIEATF . FEEH 25 Bl m AR A
A8, T, P E D REAREE O R B AN AR
TR 2 4 5 i DR 2l (] P B A AR = Ak Tk
FERERUBE . FH IR, B R L R R kS
AMERAERE, ABE E A RE = Be 95k, AN
REIBRE TR

2013 452 N & AR X S R R IR
H BPC Z5 I} [a] fry 20, A5 A0 4% HE B IE i .
2014 FFHER A R C& e, 5 5H
IRYYE, 2014 4F b PR a R ptes &0 70 i,
Wr#& v 305 L0/, KA A . [ P4 4 AEAN A%
2175 1980 Jo/Mli, A gH A IR PR A,
AR RN T AT AR

B H A E AR E AR R, BT
i35 5y 52 30 [ B B RE A s R BN 5 o 4 A
P, F B A b AR S A PR e R R T R
THD It L B AN A e s i AR . KR, R
s A FE R, B PRAIE A E AL A = I
W HEAT B B AR W UR . AR AE P Ak
I SR ORI PR B R E 45 R RS 5 A&
U FRAT MV FE T 5o R A oy [ R b A 7 o A
FoER K, N PR AEAE P A SR At AR D K
(T3 23 18]

(3) AL S

48, AT K L

B R AR ERE. BREK. HIK
HRAG, A TICIZ s,
TR NHTFENL B RF . FAL il
ASHLG . TR R EEDARNL GRAZAL . T
V25 5 FL T b DS HL A AT D K T 9 B B
BB R I B KT R, FIRAE NFER

B PRy ) R SRR B R T FL T A B R B
i, W — BT — ML & B st . AR 4 1DC
4giit, 2013 FFEABRTFHLH BT &k F] 18143,
Hrpdr E 7 81.1%[M A 4B L =
217 105, RHNEHEERIECA ., EASMHL
SFHTHRTY.

2000 4 2 7 H A8 st 5 4 1 423K 95%0LA
FEITT S A, A R AT 3 T 5K )4
gy, E R A P A IR S . B AT E
CL RN A R i R A b A 7= LRIV 9% [, L
W, eve. JopR. FELAE RO A4 )
BELE G ARl

KKELERIEEN 4G BRI IE, %
s/ SRR AT T (E JE A& IR P
Redgth 7w I ER, oM i A R AR FE It Y
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KRIA 4 E ERREER, EREE. A
HMERI 70 RIT, $RAFE K A SRR 25
Wie T4, AFTESh B HEETE. &
ARSI T2 R AL R Y A L B T2
BRI EESE T BERE, RRTKE
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PR TR RS FE A 11 AN ERRER T o
NERI TR B ST, 1 NIRFRAE AT L L

NRIEE T,

2. MR 4 H|

WS EHEEERGE R, AFIARA
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[F) 7 BN 2 7 R B PR Y, B A LA
LA RT e B 2278 UKL, 27 28 7] ISR
i, PRIEAFMIESIL. Zei8E.

FENDBVE BT I, ~F R LA
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