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RIEERERAGRLE
ERKEABERITR RS

ERER:
ERKIERER: AA
WERRE:

LG RtE): 2016 45 H 31 H

Wt 55 Hi4fm
H 20134F 20144 20154 136 );T

B RB(LIT) 94951  1171.68 1579.80  1624.96
BB #2512 75) 159.11  246.83 32465  330.86
KHf % (120) 23829 246.45 35020  486.23
255 (12 75) 580.39  675.93 1001.30  1053.70
El i (12 75) 406.65  672.41 93527  132.79
FE SAR (12 75) 6.09 9.43 12.00 2.38
EBITDA({Zt) 53.83 59.11 63.77

L FIE % (%) 6.63 455 3.59 6.76
BT IR 2 4 (%) 3.04 2.60 2.77

B G £t 2 (%) 83.24 78.93 79.45 79.64
(%/:;"'Mﬁ%% AL 78.48 73.25 75.52 76.10
TEBN LR (%) 9544  109.10 12152 13711
4 ER 555 IEBITDA(f) 10.78 11.43 15.70

EBITDA F S & % (1) 1.51 1.07 1.06

E: 1.2016 F—FEM SRS, 20 AAER R e £
Rk, wEMFTH, HtiRsh i T2 e At g Bt 5
KM AATHF 0 AT HARILTHAARI S 345473t
FO AW FIA AR E T 60 10K T SHAKMG S 4NA %
F 7 TR R Z R4,
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AR EIHEARAR (BURFR “BLE 3
&7 X EEZERFRAR (LUFFR “A
A7) BV, BT AREFAT R X
HAT DA K AR KPS T 2 R A,
BRA THE HOCTE R A R 51 55 S i . FE LA
MR G R R A SRR,
AT FNEFIRE 159 X AMB LR SRS
FES S PNCIG e SR AT

AR, AL P AR SR I o A w
R E MR R RS, A B4 E R EIRE
WK FRa e KRR T 2138 FivhR
K, AFEEETIRIIR T TS PR RE R
R A B A T2 i R G = s, AT
PEFt o AR ISR v P2 K F R ). BRA BE
fEXT A VR R B TR E -

%

1. HogE2ERAT KRR L2
—, AW T EARE OER RN A R
P EAMNZ ERA Ay —, BA
PR B P it 2 A 5o

2. AL 32 7 A G IR B Eh 5
Wi s 22w rh R R A 2 LR Bis
R, WEIN, HAPBEER A
) g R AR E BB BTN o

xiE

1. FogEmlbFaiiE, FBaFEE
FRe 1554k FE SN BT SCE
SMRNRRE R i, BEAR R AIRE 155 H
Beoidieaith, FRAE A 2 AL 55 4R R
Yeas o BN, Heph R i as S AN

2. wEIAHBEET ARG, 655 7HE,
FEAE— RIS IS a5 W55 3t FOXE R
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3. AFMER BT, R S HECR,
FANER I H B BR, fFERRKERE
7o

4. AFEXFAMALREUBR, X E TR A
PR\ =23k 16 TR T 2016 -3
W, HPEBEEEE 2 nEsme
H IR AT R, BHSERTE, Kk
2\ FTHG B AR KU -
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12 A IRAIRE B 9

—. BREARIPRF IS TSV A R AR (A TE) S EE ZERHR
WA BBEFER RIS, BRE TS PR RS A5 E 28 B R A 7 A AT 520
PPHAT AMAL. M. AERREKE R

— BA TS SRR GUEAT T SO A S 55, A 7 B B OREAT H R
PPN A T . . A EME .

= AAE FVEGAR S PP A 18 R B BEAS IR A B K 9 A5 VPR E R AR P
il B RS T, R PR 2 B AT R A W) R ECA A A 2H 2B AS AR A 24 52 1 52
P .

U\ AAF5HVFRARE H TA RS, JFEREM RIS, 25,

T AAE PR 5] AP AR O BORE 32 22 el (5 B 2 SR B A BR A w43t
A BB ANRAE 5] FH BORHI) LS K e B

7N~ HE E 2 R B IR A R FAARKIIE 50 H 2016 £ 5 H 31 HZE 2017 4 5
H 30 HAR: RAEIREVPRMLE L, EABNEHSEHE nTRER A2 .

A2 B 4 SR H A PR 4) 3
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—. EFER

o B e P RA T (LR AR AR
AT e P EEZ A AR, PEPEEAGRA
A (LU AR “HEEERTD A AR B —RIKRAR.
O R B 2198744 7 B I AL 5 22 R
198949 H Jb 1t [ 22 5l & J S A w1 AE b i [
AR L 2H T, 19944E9 H #5124
BHRE—HT AT, HEL AT EEZLSAF.,
1999429 H {5 [ 22 J A 7 A 3 o vh (5 | 2 4k
W AAE . 20114F12 H K, £ K T AT EBUE B
BRSZAEEIE, AR AR S E A
AR RS E R R AT . A F R H 4
AT ol il — ANA R HE AR GEA
P

HR 48 M 45 261 [2013]118 5 (M BEGH% T 15
E 2 LA IR A ATy A REE I
J 4 0 [2013]182 5 W EGER  T- A8 5 rp o5 [
LA PR A FI O IR B A R H E
), 2013 4 12 A, ARNEM AN INE
71.6177 {¢.70. MY e G, TR B
20.945% , RN ELUB AR L A F K
19.764%, |7 S AR 1A R 20 W] CBAR faj e
SR FRAY 17.787%, W R ARIEE R AR A
Al CRUR iR fRIEAERDD ik 15.811%, dt
SHCR T (BEHD FAMRAF R 15.811%,
KA 3 I E ML A PR 7 8% 9.882%.

2014 4, IRABRHEZRER S BRI s
THREARAR (BLUF RS MERED 2170
(B LE ), HEZREE BIIG HARFA AR A F
19.764% B 125 S 25 E, iR BT
S RAT N R 2 yGlE, T 2014 46 7 A 5%
TR S id. iz T 2016 45 3 H 11
HASTE T 48R e RENMEETEH, R
PRI I A TR AR (LUK “ 5
LIESSAMPN

2015 4F 4 A 28 H, awlEHFKERL, [F
BEACHC AR T (SERD BRAFEIREA R
15.811% A A= L L 25 SE R A TR A #], %

ik TERUE A FNEM R AL, ~a] T 2015 4F
4 F 30 H5E il T A s 2ad .

MRYEARIRAE A S (i) B 7
G a kAl CHBREAO (LR fRiRR<Hif e 4:)
AT (BT, ARSI A 1
AATF 165.811% AU ikeh e 2 4, iR
PO L OV RAT NI AR 2 i s, JFT 2015
12 H 21 Ho8m LR Fid.

PRI AR 5 b A BRI P B A TR
AT (DU EFRE BIRR 7)) 2T (AL
Hab ph ), BB KA AL A
17.787% AU L 45 A BRI BE, IR AU ik
& KAT NBZR e GEd, IFT 2015 4F 12
H 28 H5e M T iAL 8 Zid.

AFEEVEE AR @5, eI, S,
A RE L REE EIE R WRE
W B ARE L, RO EASR) Y E R,
LA RE ST ATME PR SRR 2
ARG FARALR S kRS, BT
F RIS BRMEESYEE; A
b ARG W LEARMRS: IS MEEE
HEH . (IEAEHERIUE , SRR T3t
G TR IR A E TS

% 2016 - 3 HIK, ARG HTEHENIHA
—RTAF 145K KRR ERSLIEZAS)
ANEL GRETHRIE. BARIZERN. WS, 5t
G AEL I FHANER., EHgEE
5B a2 A AR TR XU B S R e
i1

BZE 2015 K, ARG HTE LGN
1579.80 170, FrAEM A1 324.65 14T
CHA/DEIE R ALRE 179.00 127T). 2015 4,
A SEEUEN VRN 935.27 12,78, R S 12.00
2.7t

BE 2016 - 3 HIK, ARG T 880N
1624.96 1476, FrAEN & 330.86 14T
(e /D E I A AL 186.70 14752016 4F 1~
3 H, AalsdlENRIRN 132.79 1276, Rl
%1 2.38 12.7C -

A2 B 4 SR H A PR 4)
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rhk: JERH I X AR LS .
EREREN: T

=, BREFMBRIMNE

2015 4, FEZF LN HE S KRN
B, 44F GDP [FI L sefRit K 6.9%, 4] 25
ST, B8 = O B Bl 4 B G (1) = B
. BARKE, 2015 4F, Y 2T SRk
BECHTRR, [T B R R T, i
H O 2B RN, 4 EERIE R
B2 (CPD NAFRERENT AR, TolkAE
PR TSR (PP T TV AR 72 35 i i
Mg 485 (PPIRM) AbF AR, ik R
T HFREL (PMD B7EZRMZE LT, Sk
E 255 AT R IR R ECR « ABIEL AN HEFE
BORIHES T, R EBE A SRR E .

WRHEE K gt /v P A, 2015 45, HH
N AP~ Bl (GDP) 67.7 Jifot, [EIH Sk
WK 6.9%, M A1 25 EHK; HFEH, GDP
RS> 0N 7.0%. 7.0%. 6.9%#1 6.8%, £
R TSR o 55 B R B R R
W E R BRI, (EEE =l [R] b 3 s A B
PR, R EELFEEERIHR, P
PR R D eI

M B BESERIEEH E, 2015 4,
T 8 5 G e /B, [ BE = 4 B
T ROR, HEH DG RV . AR
& ST 30.10 fi120t, IR 10.70%. [E &
B CREAR ) 55.20 Jifet, R4
£ A K 10.00%  CHIBR M 4% DR 3R S PR3l K
12.00% ) . 4= 433t H i 4.00 JifZ e NIRRT,
Et b4 F% 8.00%.

2015 4, ] 4k 5 S it AR A 1 U OB 3K
A SR BN 15.22 Ji4 0T, H AR
K 8.4%, HEE LAEARTREIE . —Madt
WA 17.58 Fifeot, e EFHEK 15.8%,
[F) bb 38 A BT R o BURF IV B 7 RUB 3 22
2.36 Jiftot, FRTRLEFE 35%, REET

2.3% I T AR 72

2015 F, AT Akt AR A I OR UK,
RIGBHZMITHBOE TR, 51 3 RMERKL
AR TR A BRI, o5 R A R B 45
FVEDEEE . 2015 AEFLHEAT T FLIR B B A FLIK
Wi vHE L oSS0 % M R B2 43 i) ik B 125BP Al
300BP. TEAHMTHEAE T, RATZ IR
R R, B R sh Y T A
(SLO). IS SRR (MLF) R4 7E
BEE (PSL) 43 3l [F) T 37 14 45 il 9% 4 5200 1276
213 12,761 10811.89 12.7C , [ Th 373 NIt sl
tb4h, [ 2015 4 10 A, RATEE L. 15
AL Gl T E R TG A
BZE 2015 4FJ, i 31 S ik A SR i
ARG B SRR PYAK 49.73 {2,
SR RF AN IRES .

2016 4, HEZGF FAT R KR ER. &
5 A R PR EUR TAEHR A5 46 HE 5 2016 E4 5 4L
SREREEWME k& GDP # K
6.5%~7.0%, J& VY B Ak g 3%/ A, AR
B sl 1000 75 ANBLE, IR EID KL E
4.5%LApY, B O ERR L, EBRSCE FE AT
i, JEERBRAB KM MK EARLS . 2016
FERPE =T R AR, WA
SRR 2 . BU B R e FI 58 5 22 A T
HUR, RFFEDHEITIE G IX A, 25N
eI SE R eSO, R — 6 B KPS T
T, Dnss BAE ORI, DSR2 R, 2% ) S8+
TGS R ERIGITR .

= TR KEEFIME

N P EAT W BE Bkl 55 BIEIT R
W4 R E, HlE g TR, &% RS
S A EE B 2B L 55 R 2R A Al 55 7 b A
o

1. 428 7= kAg kb 4%
(1) A& eALSE

A2 B 4 SR H A PR 4)
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B LM AN T 1zt X B A E
5 T I — PR T R . B H DDA
TR T E PR E . BRI FE 0
MEANKRARZKEE . AR D L2 TR,
{45 2% H A0 Mb 55 1 7 28 77 A UL 30 507 g AR
o fEEERIHES N, B S A g T A
FRIZAP IR o B 2 F A ) 250 A SV I
) e, 2015 G IR AL
FEHEAR T A A 2 LI B A . AR
(2015 FEERAFMHS KBS T AR, #
% 2015 FJK, EALEMH 2.39 1277,
BB BT 2.02 1277, AL 2008 5
FEALH O EEARE 20%, 2015 4EiX— I E
#B1L 84%.

A1 FEA XML LR

2013 4 2014 4F 2015 4
4 [ A 2 AL
A 2.20 231 2.39
Horp: Hoer AL
TP 1.69 1.87 2.02

FHRR: BRI, Jadh

A A AL % B R H AR AR BUK R
i, AT HENEE 22 5 5. AR (4R Ft
EIREY F TR B S,
] 20 2 A 55 St VF nT U 3, AT 2R
PRI 26 R FLE T 1 SR AT 5 3 R 1 R A HiE
B, HFHE—W ) —M. BEEALEMA
PN 4 R R R &R T, A4
HL AL 9 44 3 5 1) 3 0% 3 1k N 5 4R IR T A T K
Bi. 2001 4F 12 H CRT) HEAAE B Rl (1)
SR GRATOY e, T 7 A A
H) A] DA A B A AT I s, AR
R F BN TEAS 5 54 % A8 S
I, TTUSKT fE AR 51%LLF,
BRI L% AT 25% LA T AR 2005 4F 4 H(E
5 Bt KT HE AR FAE NSO [ 45
E) FE, EAFHEAUERMAEEFLH
MILNW, 256 & il iomn i 7 sos,
M E IR 55 SOk Al [ A A 06 2

51%0L L.

2010 4F 1 H 55 B i 55 2x ik e AR ik
HLE R AR A A B R = W il FF ok
SEAE 2013 AF 38 2015 4 [H]3E A5 H 4 T S = )
AR . = MRhA 2 E R B 1l 5] T
#, WREAKRERES, BB ®R
VO MR G 42 F A0 I 28 B2 45 R B A
LIRS s (H = Wl ks e B 1
BRI RN IR R, 1% K 2 AT AR A = I il
A SON T

HAT, 59 EE LB r k32
2 EhAR, BiEmEEL. KMk, B
Rt UM, PEEZ. REMIRE. )
RN SET TAeR i RIS %+
S T FO = W S e e S P =
R S5 b T Bevi . SAEgAT AL, T
HAT WL 32 2 A B TR B se /N, TEBUEA
DR 28 A4 77 T PRI 5 A DR ey TG . 4R HR
AT &8 77 U e 7 &8 T B
Ky Ja LS BEONTRE IR . HERT
32 25 R AR s Ay, B I R 2 AR 1)
e, B, A&l R RRE. F
IR TS oGy 2, o ] HAlL 55 52 Hh ) BE
2[R, BEARS RBON B, RN SRR
ol 25 3R EEE 7 TH A 55 4 H RN, ka2
28 SRR RS X A5 G0 ) AR S Al = A
TR .

(2) W% Z %% M4

RO BT NI ZEE ML RS
THEMLM AR, &N ERI%S. DIef
R EEREAEERET] . S MR RS
ZH, ERFEIARI RIS, AT Rk
fEFIAE . RGBT SRR Tl R
Gt A HOEF AR A 8, ek —1N2)
P~ 22 B USORIVIH] [ 85 B FH A R 454

RBERAEN— PRS2k
ERAT B RSH R RE m RE — A ATk AR
P T AIE B IS Th, 2015 4 [E F AR A0
& BB WL e BRI YN 4.3 T

A2 B 4 SR H A PR 4)
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7, [ 16.6%; HAMEEHARS (B
FEERBARG MBS . REER. B4R
% BEEIRSTEE) INHIK 17.8%

2014 4F, FESSEENR M CHE 55 B ok T HUH
AR AT ECH HEITH 19 5E ) (B 4 [2014]15
FYPROE T “THENUE B RGBT A
7S THEHUE B RGeS i H 2 BN 51 Bt
PRE” A A5 B ARG AR I P AL BF BT IEA
W TR B ROAE " AT AL E . BN
JERA A TR AL, BERARHE TR, 35
I3 77 -

ERE, AR E 2 G R R R
o PEBMRRE 7Bk,

(3) 3MEdIz L5

BE AR AR M 55 A A 24 FH R A TR R B AT
HAM B BT AR B InIE S 55, B SCR]
73 9 € FLE PRI R 55« R 2l L S AR
%5 DEPIERENL S PR IE(E ML 55 . FoAth
WAL IE A G (E L 55 55 TR, BRIE S
PRV 25 IR B K,  M 55 2 B HTA X
BREMDEZ T, RSTEARIHTE, FE
WHRHFE. KK, BEEREDIHERF KRR
MK, A AR R R T R, AT
BLIRIZD A e, PR L S it — P A R
[ GEATT I, o [ G Al 55 Bk —
R PRE R JE o

2. FRIFZBAGHBALS

(1) A&ty

H 482 B R &5 H B R Tk 5
B, RERFHSHE. SR WE. Sz,
PUIB Bl 5) A Je S5 SR RE I A TV RO AL
M. . BT B . EREA
2ok, FA SRR 5 FEME T
DA S B 478 R S AT

[ 40 BN T AR AR P R
h, WAaEEMERCANES, HakmEEAS,
N A LT K

A, FEEOERESE RS KER,

TR AR O EL A RIS . H
NN oy AR T T N = oV NN = P V< 2 NN
= ReSE RIS R, AT B ™ B B Ak
SIS RIS IR B AR MR
FHOC Be BRI AR IR TS Jo 7= REBUR I &, R
EA SRR ERE. i, ZEX
BRHES, AT 4% B A ) P
¥, PHdbHIX A B4 JE =68, Rl 2 e
REIEEPREY 5k, Wirh . R ANRESL I
J 38 H DUPRE IR AT 7= s el 1 S T

2014 4%, RERETAIAT SRt fELE IR
FEEI, RIEEREGFRBERCESE, ¥
WA THARZ T K G E k. HINms(EsE
BAitiz 018 H QE. 33436 7t [B] 5 LA 2 Hh BRZ 5%
AT RESE IR SE R R R, R 2R
AR . 2014 FACH 5 E HA A & A
7460 Koo/ JEF MR 7, T3H 19 H
PRZE FAPAEAG N 6321 L0/, B S AR E P Ak
I B A B R R B OL R, AR F AR FRAK R
6321 K Tu/MTFAa [, T 7 HANE R S s s
7212 oo, Z RN GRS AT, A1
T 4 K 4 6230.8 oo/, 2014 45, LME 34
H AR = A H BRI 40 73 90 6859 3 s/l
16825 3 Ju/Mi, [\ b 43 ) Bk 6.37%41 7.14%.
SHFE 4 H #14[ 1 = A~ H 3340 240 4 51 A
48935 7./ F1 48838 JG/Mi, [7] EL 73 73 N 12k 7.96%
H1 8.78%.2015 FA4 AR OREF T BRiady, LME
BB 45 SN DAERTH 6309 350/ N P E 4
JEE ) 4702 5 T/Ml, 2016 fE4RM 4G T FEE 4310
Eoumifs, [FIFFE s 5103 oo/, Z 5%
MEEY, #4% 2016 4£5 A 13 H, LME Bl 524
S5 N 4660 T/,

2014 552 [B AMEERT 30 TR AN A BRORS 41t
JREAGR L, B R AR A AR A SR
W& WsR. 2014 4E, LME = HEIT6ET
2060 & 7o/, WAt T 2179.5 LT/, f il
J 2416 oo/, FAKE 1937 FEoo/M, T
Wy 2164 FEoo/m, [FLE ik 11.6%; (R,
LME 3584814 2161 &0/,  [REL bk

A2 B 4 SR H A PR 4)
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13.2%. 2014 ¢, EWNIPEEIELFET
15190 Jo/ili, i mfilfe 17480 Jo/il, HKZE
14620 Jo/mli, WeHL T 16780 s/, Mm%l
15858 Ju/ili, [HLbL ik 6.5%; [F#A, EHN o#
BrELEE S B ks o 15896 Jo/mf, [E b Bk
6.4%. 2015 FEMEARRFE FEH, LME
BT T 5 H 6 5k F] 2405 3 0/ iR i »
B4R 1600 3£ T/, 2016 41 H 11 H
IAF] 1470 UMb s fE, FFUGEIFE, #E 2016 F
5 H 13 H, LME BlIREr&5 5N 1871 £t/
I ,

B EE RN BT AT b HE AR Z A3 %
s, AT RRL S, A as IRk
JHE NN TV 258 e k.

il AR HYEE B 10 RS R B R 95%,
HoAr 2y 0% T KB B,
2] T0%4EH T 285, 2l 7. HUEEr-
A, 25 7T0%MIEEH T @85, 20l B, KXl
Lk, 2 70%METH TR Bah RS,
ML 2838 RSN B R SOk,
R, A 4 8 B AN o] B A it 14 7=
7o

A48 NIAT WL E I BN, i
s F47, k. AR & BRI,
A SR T ORI, LA 4k 2 46
QE BB A €24 J 114 45 Rl Jes 12 T 1 =5 56 6t 441
PIAT LB A 75 SRR B T IRAR, AR RAT
BT BOR 2R RN 1.

(2) HAFIRIF L AL S

AP REAT ALK AL

R RAVEM A KA B EE G E, A
JEZ& DL TR N R E TR R ERL, FEARER
TRBR, BRERET . DREREEE. BHRRPNSE; Mk
TR, AREAN LA

AR L SR (A B EY
84 fZmi, INERK. R B, R E Bk E 4
AR S IR 5 SR = 92%. BEYESY
i) EAL S PoE T AR, R ERE
12 ANMEFAT AR, [R5 - 150

MEFREFHE, FHEL EE, B, B
AR W RV e T AR R B
60%, {HIX L6 [E 5K A IR AR = B A o B A Bk
PR 9%, BT RE TR AT AP, R IE
PR 2y A S T 821 80% /e 4. H RTEAE
E R4 % 32l BPC (Uralkali. Belaruskali)
F1 Canpotex (Agrium. Mosaic. Potash Gorp)
SEWRHA G HL R, WRHIER 5 AR, H
R AR T0% UL B = m X AR 5 & .

PR BRI HL IR S AAS R, DARAE R Ak
A ) E EE R e T AT B
SR (1) T SR ZE TR o

K2 LAY EAE S EAE T FL5RIT

2012 4F | 20134F | 20144 |1541-10H
FEE T 521.96) 593.02 610.47 501.97
O (M) | 657.08 618.83

FoFHRR: Wind K. X EE

A R TR = B 5K, AR 0 [ A
PR TR /D, AR R SRS B L R
PRI 5%, FIREL = FPRBLHeE 7 B AR E 25
R, P EH SRR EESMET AR
EHFUET BB AT AP HLX, AR A (1)
A AL AL FE T B 0 4 AR R A
Al MRAHAE AR A R A A . HREERSER
PR R A R TUT A ] . E 45358 2 A A A &
AMRIMEAF . HiEPEEZRHERREARA
A5 AR, R D RRARE O ARORURE B AN fR
BRI 2 A 5 I DR B ] N B A AR P Ak Tk
FERERUIL . A, A R 4 RE A R
HMKAFRE, (HBEE IR~ Be R 5k, AR
BT TR

2013 452 MR P 5 AT I S R R B AR
H BPC 25 18] (R 520, A AR B HA B KR R
2014 FHRER A R CamoE, HES %%
IRZIRE, 2014 4F AR ARt eh /2 70 J5 i,
Wr#% 305 &0/, KA IR . ] A A AEAN A%
2179 1980 Ju/Mi, iz A AR PR A,
RKHAEMHE TAT AR . 2015 FHFAEM I
TREFART R E -

A2 B 4 SR H A PR 4)
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T4 BRER IR T 3 7= Be gl LK KA 7] 28
Wi, BUZS AR A J 4 H 077 68 5 2Bk RE
80%. HARFIIETE KAMW EF, HIF = FEA
Wi K, HABRH - # AR 1L 8 40-60
L, BT IR AR R, FTIHAT LS S,
AEREAEAE PR AR R R, AR P N B
FHiEE. 2014 4 11 A 18 H, SBREKMIEA
FERE L BRI (Uralkali) ()2 420 50
(Solikamsk) 2 SH" KEF/KFMH CGZH 25
SEFRFAREIPA R 3.7%/4.7%), HETC& P ELE
2 SHMHEEEH, XRABN ILTER AR
R A M T REPERS I, Xt s R R A
BB LA B B A R

H T B A E IR 48 R BAR, Bk T
W28 5 52 21 1 B B0 AR A0 A IR Bl 2l o 6
P, R R A P Al AR I B P R T R
T 1 E B A BN A B B KR . KR, T E
AN A TR E, AR A PRAIE A E A A = IE
W AT B AR YR . AR AR PR Ak AR
B SR ORI PR BRI 20 R KT = N AR
U ATV A FR T S o R A o [ R b A 7 A
FarE i, SN A AR AR A IR (R b B K
T35 ]

(3) HAH LS

A2 ¥, AT R L

My A R E . AR, AR
HRAG. MHAGGK. TICIZR s, #
T NAFFAL BEEEd. Tl Zil
AN TR . BCRLARHL RGN BT
V2% 5 HL 7= ol DA HL A AR I K PR Ve 2 B
B R I I B FR SR, R R NFEM
B FE I ) 75 SRR I K T LT A B ) 2
&, WP KA & . R
Gartner [4tit, 2015 FE4BRFHLH TEmik T
19.40 2.3, BRI~ &E 2.06 145,
Y SN OE SATAW NI (S E IR S E g
e

2000 =2 |l H A B 45 1 423K 95% LA
BRI, BE AR AT 3 R R

2, rp ER A Al R S . H R
CLA A ER O AR A i A 7 AT 9 [, b
Widi Leve. Jof, FRYLEE CEON AR AL
A S Bl
RKBEEEERVEE N 4G WANIFE, 2
uhi/NRAL L BRSO Tl AE 5 A F R A
BEPEH T MO EER, BN o A ALY FL Vb )
FEHET, B ARk, Xt
TR RSO PR N, SRS, B
PR MSEBR R ] D, et
F s B R @A R, B R

A5t

m. ERRRS

1. AR

B 2016 4F 3 K, ARNEMBTEA 71.62
fe.76. HEERIF K 20.945%, NAHH
— KR BTSSR A F Rk
19.764%; b5t & YR 1 5 E B TR A w KR
17.787%; ks ( bifg) PR3 o3 &6tk 4l
CHEAMO FilE 15.811%; LR BA R A
AR 15.811%; R I IRE A PR A 7 #F
Ji 9.882%.

2. LHAE

A RGBT R AE Bl AR (3=
PSR L AL S IE . N RBERTE)
R S TR R R A B el b K
YIS DY KA . H AT B 32 B R R &
BLFGA 2 AL N 28 I MO . BB B
RIBERS . WERGER. HE T KD
IEARARE Ko Bh fy it BREREFEEAE . AL
IR BRI, Afbes. AL Rk SHE
CEZAFEM. 8. 85, YA, %N
AR R LTRSS DL R el 555

AL T, #ZR20165E3 K,
O\ F R A 2 AT H BT CEAT BUX SN
J A H£)3555 73 1, B A 402932 5 1

A2 B 4 SR H A PR 4)
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B R CiA582.48%. A T N H AT
A LR LAY 55 1 Ak R B K 43 2k 2
R GHIR I R U, Aﬂ%ﬁ*ﬁﬁbi
TR ERRATAL, #% 201643 7 ik,
IRER IR At = L3 & %wﬁmmﬁ
Wi, SEALEE308 7M. HALML63 5, E AL
18597 /3Mli, n] KAl moNAAETL617 5, FRER
BE173)50, BEZ188 71 .

B RHEDI AR, AFIIHA 10 28R AR
FELR 2 SRARIRER A PR LR 4 2k = UM R AE TR,
H AP IEW AR 5600 Nl (b 45E24 4000
Wi, FREREE 600 i, = okl 1000 W) 4=
REJ1. HES AR H AT E N T Y
BER, WpEEE. HEERITI AR

Aag@I s Jrm, #2016 4F 3 HIK,
A FTEN AR SRR G EAY 127.93 i, &
590.80 J3lfi, 4 43.34 Fimli, 4 16.30 M, 4R
1667.19 i, %H 2.86 Jihli, HILAH"ILREERL
JELAF 18] P9 T R R P g . AR H AT B 4
B OB Kk 410 JI0E. B 20 JNE,
oGk 3 JiMi. BEIRE 27.7 TR AR =g
e E K2 WA e A e S

AL S T, A F) FTJE R S 2
BB EBR AT (BLURfRIFR “ohagimy ™
A 12 75 WP B K PRI o 4 Hdb s H A,
AL AN HERIE . PEIR
W) R AN R SEhRAEE
1L 30 o JHLRS] A ol A T ARURT RS 7= e 38457 471

= N ATA
ZEE LA BRI, A FEEN S SRR

ZERL, AT R S BRI SE SRS AT

3. AREMR
AR ERE AR B S, ¥
TR UL -

KA EERE LA, 1950 44, ik
e, KB P+ E E b E e s A A
wH, EGRTERETEAFESFK. PEHE

ZHEAAFAESRK, PEELARAFRERK,
HERFEEANRGARAFEEK, fHEF
BFHEAARESES. Qo T EE
ZEEMARA A ERK.

AT REFKT 74, 1959 4, Fidk
O, WERAAEDT . PHEAR R E 2 B A ]
Rl R, PEPOESE — AR RSEE, &
g, PEEZERARRERK. PEPE
EFAFERFDSHIIE ., TP E (S
NHERAFSLEIEE, PEMBEHEARA
FIEFEKFLEHE, P EEZERFRA A
HHEK, PEEHZERARESEK. HEHER
BIHHEHRARAFRERK, PEEE0H EH
AIRIMEAFEFK 5 EH 2GS
BRAFERK., AREOEHARGARAF

HH,

AT RIEFRK IR, 1966 F4E, K
e DT R TAR BT R R AZE
W25 bR b . BT W BUT AR T R IR A
WK . BT R TS w215 TR R
AFESELERE. PEEZERERA AR E
HK.

ﬁﬂ%%ﬁﬂ%%i,wwiéoﬁﬁk

i E R X X ZEXBUFETE T ﬁﬂfﬁ
NP R AR ﬁﬁbA*

Jb 5t B b R A PR 51 EAiu%%@\
FEH™ (b)) BBEARAFRER, DA,
T EERERAGRAF EEZG . FEEH,
PUEHE E 2R A IRA R HRR T REH,
FEEZRBEARAFRMERK, D&M, F
15 1 22 28 — 3 1 F 2= B WA IR A =) Bl 3 5
K. PEEZRFREARTTEAFER.
BEEZE R R A RA R #EE.

BE 2015 K, AnFHLATT 35398 A,
Hrp B HRFR & 1.45%, HHEERAR & 3.58%, ]
R 5 5.92%, A5 89.05%; MHEE L
F, A ST 1.44%, ARFED
15.45%, K& KXULUF27 4 83.11%; M
WoKE, 30 B LAR AL 42.73%, 30~40 %

A E & R H A R )
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BT 21.54%, 41~50 % i T4 27.52%, 50
ZULERTH 822% (HFARAMAEAFEK, %
SRR & IR R T REAN Y 100%)

b, AR EREEAN GRS 2 FE
20y, BAARUR G AR TERAR R
B IE T S I R L

4, BAKF

s RS, AFIRE (REEH IR
W1 K 2 A P A AR Tk A K56 )y (R R
KRR G /R ERWI /KA 500 MERRIREE |
1000 MEAIER TAb k50D (R /R AR AR & 3 9K
I RIK 3 5 AR R A BRNE Tk A%k S e AR
T (IRBER G T ZHR) 4 TR
ARER . 2 F] A E K AR BUR R T R
BHIRER ST R 17 L FIEOR . A 752
fitd B E R BN EAR I RAH0 7 i 1 B2
VRHEATERETTR, B A R R BRI S5
FEJF RIS B R RERI S, Oy E A R
KR 77 BRI BRI R Az

BT BRI, O~ ] BT 1 S R LY
AREFFERE, SAERKLAEEROL T “Hraediss
BHSHORSCIG R, IR 7 X Hi
IR R SRR SR TAE . AL OHE AR
R B E ERRER, HREE. W
AL 70 AR, FRAFFE 5 A8 B AL
Wle LA, ARMESIIRIR A EIETZ. &
v R IE T AN R TR 8 AR e il A B T 2 Y
BB ERUS TRFRER, RRTKE
P, AR EER—. ERTEKor.

AOEEIE, BRAOERRGAERS
" CBURRR “ ARt ) A EEX A Gt
JERTECR L, BB ER ST A, R T2
W ATT AR S FAER N T4 1 78 - 2008
11 A, RSB R B RO FARE (R
NP, BEF R RMSER 2 W
BB BHESE 5 BRI G A E N E K YAl
BoRF L. H 1981 F LK, HREER. 4.
R 2 188 T, HEE . MM

A2 184 . AR B IR R
L7 RE ORI ZAFE, ARSI E R
RE RGP &K T T, A
A B R R EE BOR, B
REF RGN — A, AR BRRE
RMERH AR E RGP =5 R

SR L, A FME EEAE GUREA KT
B, BAEGRIITES ST,

5. MAIH

AT — R RPEER], %o T 1979 4F
10 H, R yvE s KM EA =2k,
REZRERRRNEEEEY M. 2011 F 12
H, EERLE S G, BARKHyEE
AT, M A 1837.03 1278, FHEREAN
LU

SR H BT O R B — K &R sl
FERM R A s B A AR ] . Hodr, &fl
WIARAT. IE. B0, RS, &e. B’EE
AT AT Sl P K s TREAH .
PRURBEYR . RO . HLbRAIE. (SR
I, BABORMLEA A R TR R
#k,

BE 2015 ), PEEAEH B 80N
5.74 3146, Fufsii 5.15 Jif4ot; 2015 5
IENISN 3515.38 1276, EDLFIE 618.39 14
JG, HFIE 468.79 1470

W5 4R 2 B B B R H A (1) 25 A 1t
AREANAER, HARBILGEE TG
SRR RS 77, BURFSCREIFER, RilBihe
SR AR B SCRIA R T2\ K K R .

. EENH

1. FAGILEN

A FIREAH L E WL EHE S . AH]
WHEH 13N, HhEHK 1 A BlIEFEFK 2 A
AR ISP AR RS, A kHEFS,
B I AR ABIRACER AR AR I, T

A2 B 4 SR H A PR 4)
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JEAEI=4F, AREIREAR. ARBESEE 1A,
HI S S AR . MR 7] FAR L E 2 7] HH A
H B AR AR i LE Bl A, S SR PHER R =44,
KA TIENATER 22wl HERE— 4, HARBR
e A4

KA, wli®E 9N, Ho BT
k6 A, WTF 3 A, WHESBER 1A,
M AR iz =k . e m T =, ]
HERIEAE

EHILIRRARINE AR,
WAZEHR. WM. Beil. pa=, #Hit
iy STEN NS EEESE. #aedr R
PRI AURS: 7 B AR A% 11 DN ERBERET T

WA T E AR, R NIREASH AT LA 2

NREIEE T,

2. WA H]

W EBE R RGEW, ARXIA RN
PR PR 2R R SRORTAS, B o ) S B 7 T A B R 7
fr AT E S E ], U SSE ARG
NE S, AR T EEER ARG, @il
By, PREAMBEAFNENTIRT A
HERRTIRL, SKBL T e m R . AR 55
BERAGEBIM, @M T T AR Y
% EANEL e HR RS, SEOL 7 W55 AR
AR AR P EEBEEEE R4
VIR, B TAE N E R AR
Gi7 RGP EEZERARA R EHEE R
gt KL TR EYRAR BN AT R A i A
7, BR LS T AR RAE S BRSRKT.

FE B JEIE AR T T, 2> ) 3 N i 1R
TAF M AR SRS, s
[ 7 B2 7] R B OR Y, B A LA
LA R BE B 2278 R, 37 28 7] BB VAL
m, PRIEAFKIEGEI. ZeisE.

FENSRIE BT, ~r R AN
A, FERARAACN T BHIR S R, hnasA
EEXPEREAIL SRS DNRKBIARR, R
BAREH . ERUIHLEIE BT, K TR

MANGLETHRE B, SATHERA, # T
A AR BRI AL 1) o
SRS, ~r] EAAE TR, @57
TPV KRN EZEHIN R PR E# Y
BOMGEERRRMEREL RS, AT
MRETARNEETE, HTEMERZ, E
WHERK, AT, BRI ITEMEREBOR. Ik
b, HETA R IEEHERHR & A B e, ek
X ATIARREE . EHBPEA R

75 EXEIM

M HE 44> B0 [2013]118 5 (W B T s
H 22 LR A RA R RS A RFHEMHE)
J W 4 #0[2013]182 5 (WIS 6 T A8 5 s
LA PR A RSG5 AR 58 5 A R R 1t
Y, AREATIGSE, R, AR mPESE
EHA R AR 100% 0, ET B EE, A
FIEME A 15 /270N % 71.6177 {2ot, H
rh b S 4 A3 20.945%, A A — K2R
TR LA IR A AR 19.764%; | ZH
SR IR AR RE 17.787%; 0] B AR R AE
HRRA T FIE 15.811%; Jb iz iE (BEED
HIRA TR 15.811%; R I E LA IR
AR 9.882%. AF LT 2014 43 A 24 H
SERK T AR B Al .

ARG T A T 5N B E 7 80 14
JG, HHATEASERE A 56.6 1470, THEABARA
234100, HAMEHE RSO EIN. AR
W 5 AR ATA B RGES A THERIE R, B
T A a5 S A KRR E -

ARG GHARIL 2 7] IETEAERHR A A
U, R SR B U D O A AR
28 B,

2014 4, MRAEERER S BRILR HEEE
THEARAF (UNREFRS e 20
CBRAUAL B0, SR B KA AR A F
19.764% B k25 v 2%, B IAU% ik c
ZRAT N AR HGERL, T+ 2014 % 7 A 5%
PR AR S Id. & T 2016 4 3 H 11

A2 B 4 SR H A PR 4)

12



BSEETSEIIRAGE

China Lianhe Credit Rating Co.,Ltd.

HASTE 7 48R e RN E TR, WA
IR M TS A R A E (LUF R “ 5
LIES AP

2015 4 4 H 28 H, Anl@HKRAS, [
BRI R T (RHD FIRA T TRA
15.811% A A= e Lk s LRI A TR A ], #%
ik FERE A FNEM BT AN, AW 2T 2015 4
4 H 30 H5e T g

RIEARVEER S (L) BRIt
Ak CHBRA 4O CBLR fRiFR<Fi fe s 47)
AT CBBUELE MY, ARIFSE R H A 1
AT 15.811% AL LA ISR 4, LR
B D2 RAT NI AR 2 /o, JFT 2015
12 H 21 R LRI,

AR A 1 5 A S iR B B TR
A (PR RRE B 7)Y 21T 1) (AL
Bk )y, AR KA KA LA
17.787% B B L 25 A B IR 0E , IR L L
ORI NRARSHGEE, JFT 2015 4F 12
H 28 H e LA Zid.

AL fG, AwEldkss T mE M
IS, #HEREHAH, AFESHE, K
H B EEN A NN A R B E A
o

%3 nNaEEL. UBELAZERA

FARKIAE AR RIRS
AT T 4 | 2014.01.24-2017.01.24
REY AT W 4 | 2014.01.24-2017.01.24
HieE T 5 | 2014.01.24-2017.01.24
3. EMEEAR
XI5 s 5 | 2014.06.30-2017.01.24
kT P szs: E 2014.01.24-2017.01.24
FLZE Bl MR 5 | 2015.01.26-2018.01.26
2= & Bl 23 5 2015.01.26-2018.01.26
AE I % Bl s 5 | 2015.01.26-2018.01.26

e | B | #5 | fEpRIEE

1, #F

M K 5| 2014.01.24-2017.01.24
By FIEFK 5 2014.01.24-2017.01.24
2R RElEHEK 5 | 2014.07.10-2017.07.10
B EEh 5 2015.12.28-2018.12.28
B e 4 | 2014.01.24-2017.01.24
2 — #Hf 5| 2015.01.26-2018.01.26
KIER e 5 2014.07.10-2014.01.24
BE— #HH 3 | 2015.12.28-2018.12.28
541 #HH 5| 2015.12.21-2018.12.21
2R EEh 4 | 2015.12.21-2018.12.21
K& HH 5| 2015.04.28-2018.04.28
[ EH 4 | 2015.04.28-2018.04.28
HOR #HH 5| 2014.01.24-2017.01.24
2, W

ZRk i MRS 5 2014.01.24-2017.01.24
EIET W 3 | 2015.12.21-2018.12.21
BiEA [ 4 | 2014.07.10-2017.07.10
71 Mg 5 2015.12.28-2018.12.28
NI g 5| 2015.04.28-2018.04.28
Ji Mg Mg 4 | 2014.01.24-2017.01.24

FAPRR: 8] Repk

NFGEZERE, QAR THRER
FEMARIN S RS R BRI R iR IR
R bl 8 A AL Tl 55 2R A Al
Sl Hrh R K BRI AR iR i b
Fer b AR B LR Ak T AR A 2 7] E RN
KPR, HARMRIAE A TN 5 RN

A TN TR KR, R AT
SN2 LV 12 /47 L I o & 3 )
R BRI KBTS, Ak, TS RS
RN R B, 2015 45 Bk Sk 450k
VUN TN

M GERI T, 2014 475 5] i i ™= Ko i
AR SN A BT e, FL s Sk
BEEZIEEAR AT (LURERR “E 2 8% 7
& IR EE G - ERAR GZA
A FEHATRE RG0S, LN “HiES
—NFD,  SBURNE U KR A AR BN
KEIE . A TARBR T 7= RERE A LA S fb T2
P2 Gl 5 KRG, WNTRPsg K.
2015 4523 ] i e = B p A A AL TR el
AN LRFFEK, 52 FIR ARG K11
SO, RV S RNTE A FLA N 1 L
PUE N R, (H IR 554 A 7 E AU
K. 2015 A F I K K ms# AR IE
R 7 K R LRI T = AR BN B
#HIPHILF] 60.68%. 18.03%F1 18.85%, =Kk
R AN | H 28 97%.

MEFZ LF, 2013 F~2014 FEAAEE
FEMVAR I 55 BRI AR A R E , (A2 R
2T KSR, 2015 A KR %, SR

A2 B 4 SR H A PR 4)
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TER S AR E M, 2014 4 T4 (4T
ARk, BRI TR, 2015 4F, HF %I
FER AR 55 (1 5 fE , BRIZA FTieTt
2014 43 ] i = K AR B B T8 9
ARNFIR G SR L, FEOZRIERZ KR
. 2015 FFEZARIL BRI R R FREES:
TARPE T U TR MRS RE, &
FIRARFFRARA . 2 LR R M, A &) %
PREFNZ T

2016 ©F 1~3 H, A#FISZEVENLILA 132.79

R4 BN

1275, FIELRI% 17.16%, FE L& IR M
BRI H W AL N B 53.52%. EFIZFETT
M, 5B SRFE N & BwIFIT
R E AT H AR T — A a8 Em N
B, BRIRAFRT R R A)
W T NEHEG —AF FLER 5 M
FBHZSET, FEENMRIRER FZHBOKEE
Pet. FEZ FREREW, 2016 F—FEA
H AR ERZ AR 7.13%.

(#f5: 2T %)

2013 E ¥ 2014 % 2015 4Fj¥ 2016 £ 1~-3 H
= WA | sH §§ B | §§ B |k §§ WA | ﬁf
5 B SL %5 28.22 6.94 | 2570 | 27.40 408 | 2728 | 19.76 2.11 | 10.37 4.90 369 | 9.60
PRI R B AR E | 356.23 | 87.60 | 4.40 | 47325 | 70.38 | 3.25 [ 567.53 | 60.68 | 4.01 | 51.40 [ 3871 | 858
Jite e k= Bl 6.10 150 | 52.01 | 9500 | 1413 | 7.23 | 168.63 | 18.03 | 545 | 2834 | 21.35 | 13.64
IR 5.52 1.36 | 5551 5.23 0.78 | 65.19 3.03 0.33 | 5859 0.56 0.42 | 51.94
L 10.58 260 | 039 | 7112 | 1058 | 1.03 | 176.32 | 1885 | 1.01 | 4758 | 3583 | 0.89
HoAth -- -- -- 0.39 0.06 | -7.13 | 0.0032 - -- | 0.0061 = =
it 406.65 | 100.00 | 7.18 | 672.39 | 100.00 | 5.04 | 935.27 | 100.00 | 4.01 | 132.79 | 100.00 | 7.13

FA IR A8 R4

1. 1587 kA% b4

(1) A &ual%

N ) R PN A AT 2 LA R 2850 5 1)
Az —, BTN E N KA 26 AT 4%
(O RR 25 P AN R o, 7 2R FBAL I 4 S . R
IO, BRI UL S E ST, B E
WAL MMz E AT s, FERE E A
& G B 25 B A R A CBUF FFR
“IE W) o [ 2 B 2 B A AT 2 R
ATV IR TN BRI T, e
BONFaE, EARREERUFIFEE, 2015 4F
AT 2R A 28 SEI R U 2% 2.83 12T

AL AL s SR T LR
ARG B 77 B, AR LABLG: H B T
HRAF . R BHATBCE, AFSRA
BRIt 500, ML IFRAEMANAT LI
WEEH, NENKIABRB . A%A
] EBEEE WS A LM EARR S,
FEALGE AL SR 25, T 2B e
PRSCHRIR 255 37 J Ml 55 04 A M 28 B0, 9 I )

BN, WSS, KEP B, Hi)
AL 5. AR R ELE IR
TGP AR LI 3%
A LR AL (ML S5 B

N FEIFEGE AT 28 T B A TVE ST
WATEE, BA KT T8 T A
W), FH PRI MR IR B A 2 H 402k
BRAE R . A A FITETH FTTE b X 35
—IEEH LRI S A, B 2R
S /N Py & 174 /NI B < Ml = k|
FE, OS] 4% R I B E 38 e 5 AR 2 MR A T A
FAF], BEBIRER (G LRIEFL. &
TR 55 FILE 20 3 DA L ZR YR 45 i 0 255 X 43 il
W EHESMNEEERES T B R AR R
FIATA TG E G, TR 2 8 A H
1] 1E 5 43 o

2012 FF AT T H T AR AR AL s T
B, IR W25 B A s TR, R

ML S HIN L, BE— 2D 1 ey A

A2 B 4 SR H A PR 4)
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KA ], AE AT LR LI H 7 5
ANER, 12 M TT .

2014 FHEZRm2E 7L BE KB
FEEA AR, B2 LA BN 1T A
B AT 49% M BOAEIIIL ™ H 38 A I A
486.06 Jiff, fn_bEEAHRTAFREA KAL) H
4962.43 Jil, BBy it A AL H
5448.49 Jilk, £ 5340 HL AR AT I A ) 3K Bt =
HELERER SRR EIRN 8.56%, Hih
Jb H K%, 2015 45 9 H A2 5L
JTHHEA T RATHE, A TR 5 1278,
HATiZE WA T . #% 2016 4F 3 AJE,
NP B B E RS da R T S R

AFEFR AL A HERE TILHR AT A%
SRS R AR AR (LLFFEFR:  “ILIH
47 )IPO iR TAE, 2015 4 4 /] 28
H, LHHELRE LRIESHRZ 5 B 1LH5E
2 TS A F R 45490 AR, REELLA A
15.22%, AVLIVAEE KR,

AT] 2015 SEHEATA Lk AL £ B PR 4y
JEEBLIISLINE s 228 5 &840 20 120, Fef A
it 30%, ARG TR T T 2016 4F 6 H 58 i
HATPsR b TS A s i, AR Bt =
T 56 A A B4 KA R S FH PR, R EE A
AR BAT L AR A i AL 5y, AR T
AFEEAENEEA Y RS E1E.

HAEH) 2016 4 3 HIK, AR RERHLH
PRI H AT FEAT B X SN P s 42 3555 71
F, BRI 4 2932 T3 1, B iR
CIAE] 82.48%. A F] N H AT T A 4 Ak
A R 3R B ke —.

(2) Nz s fmiks

N ) W 2% R i ol 55 32 B bl R E B 2 S
BRHEARAR TS E . An Hirilfa &k
AR ML 23 TR SR — R R
R TAE T AR AL — R AT R R G4k
R, ERREKNESE RS LRSS
RGERN. TP 2R TR R RS
R RN H 5507 T A B AL

A T 28 Z G Ol 55 77 R B H B
Jr WRAEDH T RAR P RS Bk
KW 2%, T REERS . FEREH
THIEASE ., A, BN ALl
AT WSz, BE T R L
TR, Wb, iR, WL B, TES
AL R 2w B R SR A5 i A i 3

2013-2015 4F, /7] M4 KRG SE RO 55 F4F
BT A [F 50 74 . 126 HOR1 92 H,
A RS EHr 5 25282 Ji76. 30907 J3ICAN
23488 JiiG. A FEIIMLE RGNS K E
mHX FEE LR, g Wby AR P
WS INITETP

20154F, 2 F A BHARRK LA K S 4+ IR 52,
AT 2% RGOS BN N R T7.6714
5] L T B 54.27%, ERIZKNE T B 428.39%.
20164F1~3H , 2wl M2 RGOl 55 BRI
R13MeTT, FHRIZETFEET.00%.

SRR, AF % RGE RSS2 E M
Gragmie o, HBELUKE TR .

(3) w33 L 4

O F] [P HEAE IE Y 4% = B i N B kb
WA B AR AR CRE E 2/ 4%
BT oam, DLRRAR “HBET” ) 8.

P H F E SRS B E RS H
WHEERS . AT BIRS LG rpiy
OE S BHET, MBI A 2 EEE A
e miEfE e s e L& RS E
95000/95001 . 4= [EI Vi [ N HL iE I HL 22 BV
Al fe A R RSS9 95095, 4 [E 4t — Hh [ #%
NS Bk 551 B 8 3 2 AR5 Bl 551 E
I 0 015 Mk 25 1 [ RS 15 M S B N RIS
fi 10669500/10661518 %5 % MR 510 B4,
BN E N &K R EIEERZ .

BB 20154F A, P A SLHUE IR
118130.10 /5 76, [A] L3 413.09%, Fil i & i
1913.37/j7t, AL K:54.66%, 14F7H1329.12
oG, [FIEEIK40.60%, Hidr, WRmydueakss
5 \96052.48 157G, #%3)% 15 Mk 55 Us A 10812.91

A2 B 4 SR H A PR 4)
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Jiot, [ e ol 5N 305.46 73 7., #
Wk 5 U NT71.35 5 76, 1Pk 45 it A 845.07 /5
JG, HeAhlk 5 N9342.83 757G . Ak F 20164F3
A, ML R P M Ei32727.48 F5 76, fit
ME13975.56 /5 7G; 20164E1-3H, SEELE LIk
AN35470 /578, {#F03E350.45 /5 76, FHrr, BEny
Henlk 551N 29060 75 76, B sl JE A5 Mk 5 U
42177576, [H e = S U NB3 i T, BB
WS N225 75 78, PSSR N94 T3 T, Hifth
55 N1821 75 7T

BRE, BB OEEK T 5E BN E
IR 25 93 A LA K% ARG #5,2015 4R N ]S 244
EAERETE Rk, BEEBNL S B4k SR, 1
DL LA R AR R U 11 D 28 A R 5 5 R
MBIRFFR R A

(4) Hrefz etk %

A F HAl 545 B SR & e B35 TR
& mRREHE . TR T BB
W% . Horp TEBE S 1A ) E E % (E
BB A PR A 7 57 40 - Aw] T 1994 4F
4 H3A5 e ML VSAT &g Vrn]
WE, A R S B e A A B R A 2 A AR
25K VSAT TLE 3 M

IR S AR A FV AR , FBEATI R /DN
XN T RAR G E R RSN K

2. FRIFAAGHBEA LS

(1) A&ty

FRBE AT B2 ARG & B AR, MR
T 1954 4, M 2001 & 2007 <, FHARMB 4>
4 {7 BORPE R . 2007 £ 7 H, H
WM AL, HH A Rk, &%
T ABBAY EELE MRS %, 2008 AN
HNERES . BB BT NE 19 REeETETFA
A FERTAF S TR G, Mol R
15781 A, ZA&$HM. HEEA SR IRIE.
BN T A4 B TAE o AR A SR gk R,
FrIE ™ 1L fR A BTV fif &4 127.93 i, &
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