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N E M A R I K. B E 20194 K,
O BT Dy e K T 29,8914 0T,
AR K

2017 —20194F K, 2w [ & 55 r= 9 8 3
Ko BE20199)K, 2] [ e B K i e
2457544, 7C, R FAFR N E5.56%, FE R
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2017 —20194F K, AwEEEIIEK.
BUE 2019, A w R E K i E N67.8712
TG, B R /ME FR1.26%, FERTE T
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TR T BT

2017 —20194F°K, 2w HAhF 3 £ itk
K, BE20195 K, A A HAh B) f i
2197476, B ARG N8.231 0, FE
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BT AT 55 B A b AR 5
% Bt AR AL b 2 5y i) 9 67.59% . 57.52% Al
53.60%.

B A 2020E3 R, 2w 4 #fii 55
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b AR N T AR 44.0344 70 . FLET 3%
31.144¢. 7% Fr IR P4 9 1578427t - eV 778.88
1 TCRE 5 RSB T8 2R 7491 7T« 1 =4 7]
BRI K, 20194F 459.8612 7T, [
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4N EE~105.08%, [ ELim /2,130 H 4
J i

A ZE TGS IEOLRE, 2017 —20194F,
A TGRS PSRRI K 201948
300.201Z7G, [FIHLKMEIE£:139.90%, IR
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B X T R A B VR I R S RN BRI
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FEA A E SRR LR @ 22- Bl SRR
H AU 7 1F R ) 4E PR £ 4R 13,5014 76, 41
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f275) RE, FEEHX AT MBS MR

Bt BEATFIRAA R LA F R R T,
X AR5 55 T A R B R B o

#.13  KIFA L8] PRAHE AL
(%45 %, 127T)

A14 M E202144F 13 B /) 8) A A LAk AAEIL

=
s | wsem | BR | RE | e
FRFH 600859.5H | 27.23 %5 58.88
T B 600723.5H | 58.32 % 32.06
EYRETS 600258.5H | 34.36 & 60.26
ATl 002186.SH | 43.67 i 14.14

E FRIA AR AL 42021454 A 138 4k38
FH &R Wind

&R s 7T, #2019 FFK, AF
AFBIA HER N 204.09 1270, FEHSZIK
A (49.96 1270)  HARA G TH (79.71
f2.70) FIBARNFY (53.271278) ¥k

BE 2019 L, o] A A e A
279.84 42,70, PR 3= B A J BAAE 3K 16.50 127
HAl N AT 16.71 1270 —F N BRI AER 3D
fifit 22.90 1270 KHIEK 29.56 12 TCFIRAT
5197 193.00 1470 AHBA B i 5% 261.96 14T,
LK S N (22256 1270) , B fifi
R, AT S BT AL bR R K 5 45 T ARk
b3 510N 57.83%. 56.21%F1 52.16%

#E2021F4H13H, DLRIHIE, ARA
A S 55 fab 0% T H R AH361.5014 75, Horb
2021— 20254 2| JHLAE 43 731 4 71.0012 7G
44501276 41.00127G. 105.001Z76F117.0014
JG, 20214F J2 2024 B B I FE K, A
FEAESR T AT T

(#45: f27T)
RS ER RE b ] =] 71E
21 &k SCPO01 7.00 | 2021-07-13 | --
20 & SCP033 10.00 | 2021-05-24 | --
18 &k MTNOO1A 14.00 | 2021-04-24 | 2021-04-24
16 &k MTNOO1 40.00 | 2021-04-20
il 71.00| -
19 &k MTNO0O2A 6.00 | 2022-07-22 | --
17 &k MTNOO2 10.00 | 2022-11-01 | 2022-11-01
17 &R Y4 10.00 | 2022-08-07 | 2022-08-07
17 & MTNO01B 13.00 | 2022-07-20 | -
17 &R Y2 550 | 2022-07-10 | 2022-07-10
it 4450 -- --
21 &k MTNOO8 - | 2023-04-14 | 2023-04-14
20 &k MTNO05 5.00 | 2023-11-04 | 2023-11-04
20 &k MTNOO4 5.00 | 2023-08-25 | 2023-08-25
20 &k MTNOO3 20.00 | 2023-04-30 | 2023-04-30
18 &k MTNO01B 6.00 | 2023-04-24 | 2023-04-24
16 &k 01 5.00 | 2023-08-02 | 2021-08-02
il 41.00| -
21 &k MTNOO7 6.00 | 2024-03-24
21 &k MTNOO6 10.00 | 2024-03-17
21 &k MTNOO5 10.00 | 2024-03-10
21 &k MTNO04 10.00 | 2024-03-03
21 &k MTNOO3 10.00 | 2024-01-28
21 &k MTNOO2 5.00 | 2024-01-21
21 &k MTNOO1 5.00 | 2024-01-15
19 &k MTNOO3A 15.00 | 2024-10-25
19 &k MTN002B 14.00 | 2024-07-22
19 &k MTNOO1 20.00 | 2024-04-02
il 105.00| --
20 &k MTNOO2 10.00 | 2025-04-28
20 E#k MTNOO1A 7.00 | 2025-04-10
1Nt 17.00 -- -
16 &1k 02 15.00 | 2026-08-02 | 2021-08-02
il 15.00| --
20 &k MTNO01B 3.00 | 2027-04-10 | --
18 B iRrfE 01 25.00 | 2027-08-20 | 2021-08-20
il 28.00| -- -
19 EikfE 01 12.00 | 2028-02-28 | 2022-02-28
18 B HRfE 02 15.00 | 2028-08-20 | 2023-08-20
1Nt 27.00| --
19 &k MTNO03B 5.00 | 2029-10-25
19 Eikfk 02 8.00 | 2029-02-28 | 2024-02-28
it 13.00| --
&it 361.50| - -

JE: “21 ik MTNO08” Fiit LTl Hi#ih 2021 424 A 15 H, &k
AT MU 1 FR > 10.00 1270
TR IR BRATASARIE AT Tk ka2

BFRE 1710, 2019 4B, AEARLBSZH
eIN 1.31 1276, [FIEeE> 055 1270 W
%% H 3.89 12.7T, [EI 380 0.79 12.5¢; [E13H,
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R R R RIS

A A AFRSEHAIE S AT 0.14 12T, FERA
ERAGIFI AR

DL T, 2019 4F Al A4 B
HPLERANEN 5.01 1478, LEEEHIER
BIFHUN-1.31 1470, BB SI DL E G
N-33.91 1470, EERBEA RIS T2 w3 5 L
AT RN EG [, A EE S S
eI R R USRI EE 51 557 A K

eUE, FRES PR E TN 35.59 47T,

. AEPHEREETEEN ST

A F BB 6 R AT 8] R SR
Wik, AN BEFENHFENIALRE SR
#2 EBITDA st A F 2 E MEATE M LR
HEBEEAEZ. AN, BREFEXEIARN
b HEE LA A LR A TR, —2
B IFE, BRA)EIATE B K FEEM45F
HoIEATES .

1. AP B 238308 A B 570

) A A SRS R AT e E IR 10 12
TG, i aH] 2020 4F 3 H KA #B 551 1.48%,
RIS 10 2.41%, AHA A SR 1 R AT
A F B A2 AR

% 2020 4 3 HIK, AR HE,
A AR LER AN A5 4% T AL b
435N 66.78%- 58.23%F1 46.20%. it A
ISR K AT R, IR =R 4 ) BT
% 67.00%. 58.58%71 46.79%. 2 [E 5| A
HIEEHR IR AT &M A T8 F B it
%, AT RATIG, ] SEBR 55T
i o] BEAR T TR I A

2. RIF I ZIEAZT RS AT

AT A B SR AT &80 E RN 10 1273,
WIFE N 24N (2) .

2017—2019 4, AREEEINMIINER
N5 58 570.24 12,50 .887.93 1270 K1 872.21
.76, 53 B A A A BSR4 AT S0 E IR 1)

57.02 {5, 88.79 {541 87.22 fi5. [AIM, &4EIE
B AR (1) 30 4 U B 15 A ) D A A B A
RAT @80 EIRI) 4.27 5. 6.35 £ 1 4.96 1% .
2017—2019 4, AF EBITDA 43N 56.26
{275 82.99 1Z7CA1 79.87 127G, 23 WA
WO e AT @8 EIRIY 5.63 f%. 8.30 f A
7.99 £,

+—. #Hig

[ 22 BE AR, AT SR A
Wi IR, v T 9 o 1 I ) S A IR [ 4
AL LA ML L 25 T R R e 22 1)

2w AR TN RBUS A E 1
AR R, MENIERIRELE <8
o7 Al A FAE DXAAT VAT L 22
FANVAT R B RN A4 EE KR S U T AT
P EER, AFXNTEFESE ik
177 s AL, kSR TR 2
fE AT U WL R ONKER, BT
MR E e, IR R .

AE G RENR, EE WS R HI
ANHBER,  BARE AR 38 IR T RIS
(Mg esaE d . WO S RS PA S AR
o el e AT AR BB T B 7] 55
PRGBS gl 4,

N G T AR B4 R A
EBITDA XA ] 22 48 U5 AT e PR 11
B R . A ISR BAT R AT N AT
[IAC SR A B R 20 5E SRS R
WK A BRI I XA R K 2 b, A AR
o S0 S0 T [ 2 e A A S v S0 SR A
[ PR AT RE VRN, (ELIEE E ) B 2% A 20 SR I 7
990 A FIEFAT A RBON, WA
TR A B SR A E . BeAh, HAEK
PERIE L, AT R A S AR B
HEMFST AR @GS 5, rRE
N AT g2 i R %

R AEBEH B WNIEKATHE 2%
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ST, AFME R T E—ZR AT
T AV AR A, 28 RN 8 R 7K P A B 4k
SRFFE K

BT 50 A AR IS FR B DA R A
WEEREIE R TR B VL, BEE TTE I
Ny A FEEREEEUARAR/N, A SR
LR RE IR, 2 KSR -
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24 IR BARE

fHfE 1-3  #iZE 2020 £ 3 BIEABFEFAFIER

a2 A ] K SEW B4 FEREEB (%) MR
1 RS 98772.30 JiJt 33.72 | TGS AT
2 HhkE 281277.95 Ji7t 100.00 | VFG ) il X sk
3 BB 34167.66 JiJG 8832 | VRS . 1BHE KA
4 Jb o B 14027.00 Ji G 100.00 | 7&IpEYE. HEIE
5 L2y A\ 48022.11 JiJt 100.00 | G e
6 FRMESE 7000 /37t 51.00 | fkiHFiRSS
7 KEEhO 3590 Ji %It 74.07 | W)E RS
8 SE K JE 2800 /i3t 50.00 | V)5 &5 bk
9 itk iRE 1925 Ji It 40.00 | L K5
10 El N 6744.81 Ji7t 100.00 | V)5 K5 bk
11 [liy% il 25450 Ji G 100.00 | ¥
12 Wi A 200 it 100.00 | 15 B2 5%
13 F- e B s 3117.06 Ji 7t 100.00 | )5 5 0k
14 PRI 30846.40 JiJt 4267 | &I
15 T A s 15600 /3 1 100.00 | ##%
16 S [ b 400 Jjis 8750 | %
17 JERIE 5000 Jj 7t 100.00 | )%
18 ERRE RN 750 Jiot 100.00 | #I
19 A 3076 JiJG 100.00 | %tk
20 RS 2300 Ji¥E0 100.00 | {#5E
21 LI 17258 Ji G 100.00 | #EH
22 AR 11500 /i JG 100.00 | %tk
23 KIS TR R 1000 37t 97.00 | #'%
24 HETH G 33897.91 /it 40.64 | Pk AL
25 RACTIR 20010 757G 100.00 | ¥F )k
26 BN e TE 0 11050.54 J3 G 60.00 | i)
27 F el 120000.00 3 7% 100.00 | F=If k&
28 EESISE 10200 /3 7G 100.00 | w4 %
29 5 e v 350 Ji£ It 100.00 | #¥EEH
30 VT 4 v 33054 2£7C 100.00 | #HEEH
31 T AR 65840.76 Ji 7t 57.82 | milk
32 CESE] 4000 Jj G 100.00 | HTFHE%
33 HR 3000 /it 100.00 | #HEEH
34 SRR 45000 /3G 100.00 | #HEEH
35 ZREW G 158 JiZE 0 40.00 | )5
36 0 5% AW 200000 /3G 100.00 | M55
37 b EE 1628000 /57t 50.00 | #PEHL
38 AR5 X 40058.59 /7t 100.00 | #HEEH
39 FIRFH R % 14653.39 Ji 7t 100.00 | Mk
40 HiRER 10000 /376 90.00 | W%
41 TRy 77625.04 Ji 7t 26.73 | ik

TA R IR NS 4R
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fHfE 2-1 EZMSFEIRRIBIR (5w

by E| 2017 4 2018 4 2019 4 2020 £ 3 H

T % 03

WK (1LT) 93.81 173.23 212.42 168.44
i BA(12.1) 798.08 1172.99 1318.10 1454.63
Fi A B (12.7T) 344.04 495.97 506.95 483.29
FLIAM 55 (1. 7T) 92.07 100.39 85.08 258.59
KI5 55 (12.7T) 189.48 276.13 413.82 415.06
455 (12 70) 281.55 376.52 498.90 673.65
EOL B (12 t) 491.69 757.99 773.58 62.11
FiE S F (12, 78) 12.05 27.06 21.50 -21.94
EBITDA({Z L) 56.26 82.99 79.87 -
L MR I 4 (1L T) 42.68 63.51 49.56 -22.43
W 454645

BT e B (IK) 27.42 32.14 26.74 -
B2 A IR B (IX) 9.02 15.69 12.92 -
RV R UL (IR) 0.64 0.77 0.62 -
BN E (%) 100.86 107.21 105.08 162.97
BOF]E 2 (%) 35.14 30.05 28.90 11.77
SRR AR 2R (%) 2.87 3.47 2.59 -
58 W38 2 (%) 0.98 2.65 1.43 -
KI5 55 TR AL EL (%) 35.52 35.76 44.94 46.20
A 5 TR AL EL (%) 45,01 43.15 49.60 58.23
B AR (%) 56.89 57.72 61.54 66.78
LBl L # (%) 98.73 105.86 129.34 116.87
) L # (%) 86.62 95.01 115.92 107.13
ZE IS 745 L (%) 18.31 18.00 14.61 -
WaE P65 1.02 1.73 2.50 0.65

415 55 IEBITDA(f%) 5.00 4.54 6.25 -
EBITDA FlEf5(f5) 3.73 4.60 3.53 -

E: 12020 SF—FEM S HBE AL T 20 TR AT OB RRACIHAZINRS, KRPEARTF T TROHTAKRA TS 3. Ae
EREOHIRAL L IR89% B F4 4. 2015 K ATH 20K F 2. 2017 H 4 AT 30 1CAAREE AN E) A 10 10 ARG T 2. 2018 44749

20 fLAARE: T ZRNAI TS
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ffE 2-2 EFEMEZEERIERR (»axs/a09)
A 2017 4 2018 4 2019 £ 2020 4E 3 A

T % B3

MR E ™ (1eT) 6.54 23.15 23.53 35.19
ErE AL o) 345.88 437.08 483.94 669.44
T 25 B3k (12.7T) 151.74 203.66 204.09 203.92
FLHAf 55 (12 70) 53.00 47.76 39.40 240.19
KA 55 (12 70) 111.95 161.88 222.56 203.04
455 (12 70) 164.95 209.64 261.96 443.23
BN (feTT) 1.30 1.86 1.31 0.04
FliE S4B (12.78) 3.03 3.56 0.14 -1.43
EBITDA({ZT) / / / /
ZE ISR (1L 7T) 0.11 2.39 -1.31 0.00
W % fabn

BT e B (IK) 2.52 4.60 2.30 -
17 B R B (IR) 10.38 279.70 117.98 -
KB ICBL(TR) 0.00 0.01 0.00 -
AN B (%) 77.02 39.24 31.00 296.17
EOLIE 2 (%) 83.67 75.16 79.93 64.18
ST ARIL 76 %(%) 1.76 1.65 0.92 -
58 P W A 22 (%) 2.02 1.82 0.18 -
KA 55 5 A4 L2 (%) 42.46 44.28 52.16 49.89
AR S5 B AL LR (%) 52.09 50.72 56.21 55.88
B A A5 5 (%) 56.13 53.41 57.83 69.54
sl H 2 (%) 145.67 244.62 372.59 151.40
B L2 (%) 145.66 244.62 37259 151.40
LB I &S 5T EE (%) 0.13 3.38 -2.31 -
WEFFE (D 0.12 0.48 0.60 0.15
S5 55 /IEBITDA(fS) / / / /
EBITDA FI| 2 {54 (f%) / / / /

A 1.2020 £ —FEMHHFREF I, 2. LIRS R F B F I ANERG S
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M 3 RIfTM Al XF b E 3R
BN WL ER (B BB | sEittEREERER | tREHREEBRRR
A HRAF FEAT
ARG AAA AA+ AAA
Al R o7 A Ak g [ A 1k o7 A Ak
BRI RE (O 0.33 0.21 0.62
W 55 BT 1 2019 4E
HFE BB (1LTT) 1065.73 223.27 1318.10
BB (12oe) 347.00 148.39 506.95
BB (2e) 361.27 43.98 773.58
FESH (f278) 26.82 3.11 21.50
ST A T4 P 1
SRS PRI 37.73 19.95 49.56
z.78)

BEEGER (%) 67.44 33.54 61.54
FARR: B RAEARIB AT KA
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A R RIS

B 4

EFEVSERIITELR

8 br & W IR ANy
HEKAEHR
T RAER A KR
FRPEE KR | (D 2 FHdE: KR CRI-EED 1 E11x100%
BRI NEE SRR | () nEHEE: WMER=[(EBMET n £)N (U(n-1)) -1]x<100%
FE S AE S A KR
GE R IERR
HEGBUR A | BRSNS CPEROBOK 2K 580+ 15 U S48
TEB R B R | B AP 1 B 1
IS8 oL/ €l =R SV PNE S el s¥
AN | AR S RS S U LG E I SN <100%
BRFERS
BEARRGER | QFRE+RAARIEHD [ rEE NG EIARS+EIG S *<100%
R R | RIETE % L% <100%
EVFNER | CENLESRN BB - B e KD P8I N <100%
55 S Fa s
BRI E P 51t <100%

S VAR

SER 5 CRIGIS+R G55+ T A B ALZE) <100%

KT AR

KIS (KIIGS+PT A E R 2E) <100%

HER

FHARARE A A 35 100%

KHIEEfTRE 1 fatn

EBITDA #I| B 1% %

EBITDA/F]E 3 H

4= ER {755/ EBITDA

43555/ EBITDA

FL A RE 4R bR

AR | Fah5i™ & tHsh 765 1 <100%
AR | GRENTE & TH-F50) shffi& it <100%

grE lEish it

GG I GRS R T v >100%

Bl R 155 b

Bl R I i 55

7

Bl B =1k

B+ S P SRl B+ MR R

R 15 95 = R 008 R+ 52 5 P < R 0 5+ P BT R I B0 S 5+ A 22 40

K55 =K HIE TR+ A i 27
G 55 =HE 5 55+ K 5 55

EBITDA=F{d 140+ 3% FIAL A 52 i+ 18 % 53747 [H+ e
AR S =T AR S H+ 2% AR 2 S
A PATH 2 HEN G, P B AT =A)E TR A R T B B+ > BUBR B G
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fIPE5-1 ERKHERFRREREEX

P 55 EARKIAE SRR A =5 NLH, fF 5K N: AAA. AA. A. BBB. BB. B. CCC.

CC. C. WRAAAZL, CCCH (#) LURARML, B MEMBHAI A - R ST, ForusT
SO T A PR
RS #X

AAA PR GS IORE IR, 3EA RS AR R BB, 620 PR R
AA PR GS IORE RS, B FAHER S OIR K, B2 URIR I
A PR e ER, BRGSO, BRI
BBB PGS Rt BRI SIER, B G
BB PR RIS, EAFILHRSLRMIR, M R G
B PS5 IR I BOCHOB T RAFROZ R ERBE, 3620 MUK RS
cce P55 A0 RO T RAFROZEPFERBE, 3620 MUK 5
cc AT AL BT AR N HAR AR R 5
c AHEALIE S

[t 5-2 AREIGFERFRRERESX
B 2 £ P I (5 P S Ly SUR) S KM P 4

fiifF 5-3 FRREBRERHEEX
I (5 VPR AR5 SR 2 AT AR 7 T PR RERE OV A 3 WP 2 S
i
WRRERE X
EH | RS AREE, ARSI T RO
Bt | RIROURSE, ARG SR bR
G| R AR, ARG S AT REEOR
B | RO R, AR S TRRT . M
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BRAFATTR-AE B-AD A P 8) £ F
T H AR A AL A
2021 SF B 5 U B R 45 6 BRI R R B

AR AR S BRI 5 BE A ML 55 VE,  BRE BHERAE A B0 F S 20h 200
NFFEEHATERER VP, BREZVPIE T E R ER PRGN A 2 IER BA PP 2L

AR B T £ A BR 9 AR 2 W AR IR 5 545 BRI VY 2 BORHE 5 (10 2R M 2 1A
RERE G BEREA IR MO N R E 2D SE sl IREREZVFL, R AR
e JE 3 H N RATER A VP AR

b5 # ik i 2R AT FRSTAE 2w BA S e 0 e 2B R AR A, R 2 W REXT L 5T #
Jiteiie 56 F A R DT AT 2 =] BAS JA 53 05045 S5 407 AR RO I LRI, B 5t & #4141
A PRS2 =] NI BRI B A5 IR e Bkt

HRE TSR S ) AL A B AR AR BT BR SUE & 7] I E B BRDL. AMREE M5
FAGIAR S B, R IR E R i 4 BT PR ST 2w L E R4, s BA7 A
Bl I AT B8 X AL 50 E AR ik il 5 1A IR SR 2 =] BAS W BT UA5 5 207 2R R R i ) 3 33
I, BRE BHER 2 F AT LB A, RNXHZ R IEEAT A, S A SO A R
PR

AL 5 AR AR G IR DT F AN RE S SR BLERER VPR TR, S BUB & TS LR
ALTCE AR iy 5 A PR DR 2 7] sAS A 01 00045 A S AR A 1 DU e, KA B3 A5 AT LAZR
1EPPE

BRE TSR TR IR NS S5 E # IR R P IR TUE A FICR, I IR S 2R I
Iyt LR PP AR 5 AN A R RS SRR FOAH e 10028 T 35 R BR R VP R T AN 2R
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