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4 BELSIR}FRTRER, NAKALH. BEAKR
FRAEATAREFHE—FRA 2008 1 H, AR
BURT B B B B A S e A RS R R 25
Wi IREA, W T HRLMES RS AR, B
RARTE T AT MR A e 4R

5. NG BEENNERESHA EBITDA s RIFHEHE
AEAERE®/. 2019 FAFLEIEINIME TR E K
EBITDA 73 A A o A ZE SR SR AT HIBE Y 4.96 550 7.99

(7.
T o

X

1L FAZBAEK, #ADHFMAE, AT IFEREHA T
T H AR E BN, RS TR R. Tk, AT
EIH AT IR IFRFERIEN, A FH B S IR P K
2 RAZE L FHETH, NAFAERKIKRAK. 2015
LK, ARIRITREIREMS, S R, ™
AN M TR E M, Bl 25 PeRaE. 8% 2019 FK,

AFXE LR EED AR A &) ARSI R 4N
62.85 1470, RIFIHERIKAER 4.76 14 7T.

3. BEAAEAKEEN K, REAZAZERIE. 2017 FELIK, 2
AT REA R FTE F S REFRSON 0 Ieah, 52 RATH]
SR R A /D BB AR A SR S s e, A WA AR AR E PE R
55,

4.2020 F Rk LG H A KB FHrh, A LGFRILT
e Ko 2020 AT, [ PN AROR B R0 HE A 28 1

AT TER . B WRE . AT A 5 X A B
TAFRRE RS RE BB DL, XA FNESEZ MK,

2020 4F 1—3 H, ~rseIE Bl 62.11 1476, FET
F% 66.95%, 1% Fil ~-21.36 1470 ( LAEFN 2.47 1270).
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B “AT” BCEIRER” ) AT S R 19984 1k
SEMAE R RIFE A R TEA A, A b
N BB R (1998) 35 S0rttnE, mdbst
M Ab R RE CBURRIRR “dbntiil” Oy Jbai e
ROEERD R ERAR (CURRAR “EiRk
%7 ) b i de s R YE (U MR “dbnt
JRYAE” O S R AL R il R AT 133K A R
A S B AR A @ o . s, AR
JEHRR T REREIRAT AL A B R R AT AL AN
Y E PR AT A S S gy Aok, T-20004F
A ONPLA . 20044, Zdb (T AN RBUF 5{E
PR (2004) 285 SCAEFHRCHME, ARSIk
Rl LI T S A R ST AT CBLR R
”5%%%!”) et s (ERD A

AT A (BURERR “BredbsEr” Oy
%Eé R BR 51T A F AL AR 4
FA R BT AR (BURRIFR “ARRIER" D
BEAT RIS A, Jb T EURKG T DU SRR
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W7 ) RS AT, AT ACRERITEH
TENIRST, JbREEHI R ALk A LA . 2010
G, PRI W E LR O TAun E AR R4
14 PR 34 2\ 5 A0 50 78 5 AT 4 1 S it B 4
FEZN) (RtE % (2010) 1865 ), JLniPheijk
AR (LURfRIRR “PH AR O KIEAE %™
TeAERN L N7 . 20184E1H , LAt % &

X\ 50 ERF I AR LA IR 5T A
CBURERR “ ERFHFERR” D) Lt IFEA,
IR 22 (0 B A 58 7 AR 45 A F]
20114 DK, A F] 2 i 30 Akl i B B 2 4R AT
(K ARGy, #E20204E3 i, ARIEM %
A NAA25TE, T B A NEL.46MZ T, Ak
T EEZ A FME—H TN

A\ G E O B AR 2 AL T U RN
BRFATAE B, TUH R RS
R R BRI R ﬁm%% 5 Hu =
WHF R s EHEE. #BE2019F)K, A
CEFD I TE = TR R R, RELITA
kil E . HAE20204E3H K, AFHA 4K
EHAF, AR ERIEE GERED KH
AIRAR (LUREF BRI , k)
33.93%, L. hEERE (ERD KR E
FRAR CBURTERR “ARRMmaEr” , #i%2020
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24 IR BARE

=, KEPHRRRERR

A A F 2019498 H vE M DRI CHp 7 B 3
(2019) DFI24°5), ZAHILRAT (20214 FE 5
— R EERE (DUR AR “ AP ASESR” O,
RATHEAERB RS IG, RAT &80 EIR H1012
TGy KHURAT BN AL, KATHIBR N3
Fo AFITRIBEER S TRER B6i%.
AR TR

= BREFMBRIMED T

1. RWLZ BT
2020 =, hEGHFH B ETR,
AT RIRE, YN EkiEA Frialve, ks A

PR zf, WABUCCA FTeis . AT 2Bk 18 ik
SRTE SR 1, P IE X T T 5% 1) b s 4k 452
RIEHAS, ANSREEPREE B 2, EWNET
PR AT IR 2 A E R 2R

ZHFRFEFELAFY L. HTHEEZEGE
IR, 257 2020 4 —2Z= 1 BRI PR KR
NEE, ZFEENFGEED, B =FE SR
K, GDP Rit[FILLIEGK 0.7%, Hh—ZFAE A
LR F% 6.8% 2R A LLIE K 3.2%. —ZFE[H
EEIG K 4.9%, KU RFFEFETH L, fi=2F
FEERAEFHE =l P ANEE =k
A 53 3 RF FEI LG K 2.3%. 0.9%F1 0.4%, 4=
T SCHLIE S

& 1 2017-2019 4% 2020 Fa=F A+ B T 225448

TiH 2017 4 2018 4 2019 4 2020 SERI=FF
GDP (JifZ%) 83.2 91.9 99.1 72.3
GDP 143 (%) 6.9 6.7 6.1 0.7
BRELL TP s#E (%) 6.6 6.2 5.7 12
[ 7 T I (%) 72 5.9 5.4 0.8
T B B B AUEE (%) 10.2 9.0 8.0 7.2
HEE (%) 10.8 7.1 5.0 18
HEOEE (%) 18.7 12.9 16 0.6
CPI H4i8 (%) 1.6 2.1 2.9 33
PPI #1E (%) 6.3 35 0.3 2.0
WS E (%) 39 49 5.2 5.4
WEER NS SAIOSE (%) 6.5 5.6 5.0 0.3
AFIBIONIEE (%) 7.4 6.2 338 6.4
ANFIABCEHISE (%) 7.7 8.7 8.1 -1.9

i : 1.GDP B AARIMT 5, 2. b wigik, #to gk AR Tt Misiit; 3. 38k 3% Ma4 H RitR rbIg KL, GDP gk, WAERA
BT HEMANIG 1 A RIRGRE, AR LT b el ik, B AR E . AR R RE IR A L SUERE, 4wk kR
eIt W, 2017 FAMBURIR R L F, 2018 A4 A MAAE Kb, FARMEL A BRI
A RR: B TATRIEE KYit BAe Wind 4045 232

ZifsEMEE, HETRRSA. 2020 F=
ZRE, YR GDP e B i
-2.35%[E1F+ 4.06 NE AR 1.71%, 5 H X
GDP Hhvh H —Z=FE 1) 0.53% FF+ % 0.64%,
U0 GDP Myl i 2= 5.01% F 2
2.55%. ESRIEEATIARE LG K E B R s
R, HEFFHBNEF N EEERS, &
Gresfi 2R A B, AEBS KB T .

HERgxdE, FA¥EHAHE. 2020

TERT =R, ARl o i B SR LG R B 7.2%,
BRI EL LRI 4.2 N E . R =
L 3 B ELTIR LK 0.9%, Z5FHEE
W IREEIE, o T SRR S35
UL Ak ST 5, RIS 5 0. B
BRI REE, FEELBTERLE. 2020 F
AT = 2R, A[E [ e - s R K 0.8%,
SEOVAE N B IRERIE, T 1—8 A, EREm—
ZEFE P W E EE R % 0.3%. 3.19%411 16.1%. M
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SRR, SE AR R T I e A OE,
HlE M RIS, = stk . BARE,
B =2, R FE K 0.2%, b
ARG TR 2.7%; il 3% 55 7 R R 6.5%,
BOPEREIR (11.7%) BEEWCE; e R
ZElE L K 5.6%, LR NFITRIEK 1.9%. #
o REEHL, BoMBEEGR, 2020 Fif —F
v SRR Stk Bl 3.3 Jife T, 3k
R E 1.8%. Hrb, HH 1.8 {3k, [F
EE R F% 0.8%; 13 11 1.5 Ji123E TG, IR EE R % 3.1%.
— R 2R, P EH O 5 08-13.4%. 0.1%
A 8.8%, FEIL—FFEKMREIFE. —ZRLEEA
o ZFE AR MAIEER TSR

B ITARPFREFRS, Tkd ERFETH, 3
% 2020 4F 9 H FA), i 73.2%M Mk B IEH
ARG\ L E, 86 A a BT 48 ANE
R A A RF SR S A, DL B Tl A
A TAE SR R IEH 7K. 1—9 H, FUBELA
TR InE B A K 1.2%; HFEE,
—ZERENIE 8.4%, ZEFIIEK 4.4%, —ZFEHY
£ 5.8%. 1—9 H kAl R S &H R %
2.4%, ¥ 1—3 H T4 36.7%.1—6 H ¥ 12.8%
1) B R MR e

CPI #t& = %, PPl M@l % . 2020 4FHj —
ZERE, CPI Rt [ALL bk 3.3%, BKMRHEL b2 4F ]
7% 0.5 NE 5, B Rk Bl v H 3 B
Al; PPl Zit[AIEL N BE 2.0%, Mg EFFEP K
0.1 MH A, E BRI RIRR 2 2 £ 2
Fo R RAEE . @5ttt R Rk
BWEERT, iRk R iie .

ARREER ST, M2 ¥k A FTE %2020
9 AR, thomhB RIS AR 280.1 SifLTT, B
FAEFRBAE K 13.5%, i EAERIENE (10.7%)
BERE, NERZTRAE T A &R R .
MG & B, 7= R 4k 2 il B A
29.6 Jife.ot, W RERIZE 9.0 iieit. 73
B, ARG S5 08 11.1 Fi4 Tt
9.8 JifZ.ouHl 8.8 Jifdot, RiEZE FRERIES,
HERAT(E 0 iRl Bt L BUR i 25 il 75 3

IR TR S, BRI MBURAERIAES.
TR R 5T, 9 HAR M2 &% 216.4 Ji127G,
5 AR K 10.9%, 36 HRIEIE (11.1%)
W& R R [AH M1 R%I 60.2 Jif2ot, B A
WK 8.1%, K 6 HIRIFILLIMIE (6.5%) 4k
Ik, REAGPHEEREE B, TR FIRE .

BN BEE TR, i 24T K,
2020 AT =, AEHRALTERA 14.1
JifZ o, AR % 6.4%, FFiEfe 25 (10.8%)
AR . Hrp BN 11.9 Ji12ot, [FIEL FRE
6.4%; FEFLIN 2.2 Ji1Z7T, [FILL FBE 6.7%. [F]
W4 EBUG R SN 5.5 Jifeot, A&
3.8%, WHI —ZFE (-1.0%) F NI K. 2020
A E R AT S 17.5 TifeoT,
AL R 1.9%, BRIELL —ZFF (5.8%) W4
No Hord e A gy Bt 2.5 Fifeot, FIEE
B 2.1%; HOTAZ RiFsCH 151 F5147t, L
T 1.9%. WNXHEEWE, B =Z o R
gl 3 (2.6 Jifeoo). DA@RS H (1.4
FACTE) "MK H (1.6 FZT0) MFRSATE
Y (7351.0 1270) NIERK, HASCHFEE
N B o TORIECSE H G K T T 2 A R TR R R A
ROAE L P15 B R0 A4S H - 2020 4F R =2
JEE AN FEIA ORGSR T 3.4 JIAL T, B
(2.0 Jif2 70 #Eg K, FBRZ 2P Epd,
T B SZ TR 35 LA 0

AL R A A T REE, BARE RN R FRIE T8
WEIF o 2020 FFHT =, TEIRS LA
BBRAE, ML A B ER S SGEE R,
kR T E FTiRgE . 9 HIWEH A A Kk % 5.4%,
6 A (5.7%) WARITE, HolEAREEYI
A HTls e, (AEANANAEE R, Al TR
RARGS, LA FATIR B NI « 2020 AT
—ZRRE, WUEE RSN 3.3 iU, b
AR UK 2.8%, 44 UG EL bR AE ]
F 1.3 NE A BRI R R S bR
-0.3%, FFIEER 2 (2.0%) KigWAE, AHE
WEBRIRML T EEH 7).
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2. B F IR,

2020 FHT =2 [ % MBUR R B 1E B
BRI RIE, LLSTR” “ONR7 NF,
RT3 B T BOR AR #

ARAR B W BCBUR K AAL BALIE 5, 3 f K
R . 2020 FHT ==L, A LI E R R
2.09 Fife.ot. Hodr, HsumcpiE S 1.37 126,
FEHTYG IR RE 5% 7265 {40, XL fERAR A M
FEW TR, R TR AP RATHeiT R
T EEAEH . 2020 R =2, AERITFRAT
[l 57 4.80 /ife7c, B EFEFRE (2.99 Fifeom) K
Mg RATHOTBUM i 25 5.68 Ji14 7T, B AR
A} (4.18 JifZ0) 4K 35.89%. & Iifit o4
SRR PR — AR, A R R,
BN FE AR H SRS Ta K L, iy
ENRAT R UMb R A 4 o [A] IR A SRR
RSP, BB S EIA T EEE .
RXFHTT “ =AR7 I IS Fe A “Pg—E” K&
AR 5T 8508, #2020 £ 9 AR,
TESAT BUA R HRA 1.70 JifL e & rh, St ek
1.57 it HIA % 4 FIA R B el H AL, TR
SERR I 1.02 JiAGTG, o H ORI B R kg B
411 61.2%.

RPEED)E, FFTREAAHEH. 2020
= 2R AT IR R AR Y T T B B N R i
B AEHER I, 51 S BT 2 M SR AT,
A RO AESE ML TR T BOR T B RS HEEE AR
PEEBURMEIAYE, wtbfadll. SRl 4
RS RE 1—9 H i = IR BB O B s M 1.75
Jifeot, JFREHIAETHER] MLF #:4E, #480%
RSN 4100 127C, 2 SRR G B )
KRB TR . EH3ERE E RIS R AT T
BAE, XA R R MBUG iR RITER R,
e TR AR . RIZE 7T, ATPUAN H 7EEL
FAEB) T OURRIR R 7, 5 HUOR, MEE%E
ERBE RIS, ENSFENSHRI, RAT
PIBCR R R TTHIMN FIZR LPR ¥ILRFER
E, BT RATRIZAG FrE . 2020 49 H A
AT, A AR AT R AT R 255 Sl

A 4.34%.5.21%F1 4.52%, %5 6 F (4351128 4.14%.
5.11%F1 4.04%) ¥JH &A1 Ff.

3. EAZFATHE

FRBEY KR FIARGE &, bR
AE A KAER A 24, B A B RS AR AR
# ¥ R EA B . 2020 4E 7 A 30 H A FFHI L
RIS (BURER “23W7 ) A, HarhE
LT BATIRE 8, AT e Ve AN PR
K, BBIIRZ i8S PR, B REA
(A BEAN LA, IRIE p DA P9 KRG 3R = 4
[ P I B XUIE A ELA R R 3T R A Jm o 2 U5
W, TRFEEE GBI EME T 2K
JE T AR, "RELAEA M VESCE NI LR, BRE
TRAGECE I, AR R P 751X S GRmE JE A
KITBRG RO T35 ARG 7, FLSLAr« /s Fa”
TAE, AMTESE “ISR7ALS, HEHRTF R E
Ko TELCBUR SR, AR BUBGR K 5 AR
WA R FEESERL, (REEERIH #%54E, i
R RS BF TR — J7 TH 5N R TS &
REAEF ), DRAF T T (L S B R 2 R BF R 5 2
WK, HESNLREG RGO N IE: R
A il 1 il D AN SR Y o A [ S R S N2
RIS EE A

TELL BEGRS SR, W EAS 5
Bt —DMEE, S Edt— P e, WHRNE
Grivhi s e it — 20 ek, H O ARSR R RFER
SRIGPITE, B0 AR 5 5T
HRKE A i Tt .

Bf7@, OFEEMREERE, 2FALE
¥ K3 7 B 3%k . 2020 = PY R il il 450t 5 H
PR MRAE BARFFIERE K, (H 8 H il il 5 5%
A LA 2020 Ff s, 40 Rl
HAMECARE IR pr = 45507, B 7 H PR
FEBUCR R B INE SR BRI, SRE e
= H O AR SRR 7 K L it L T AR A P
[E15, T DUZRE by = 5 AP A AT R ST, 2
BT, MBS TE, 2020 4% & 407
fI6—MEfii g3 F 1848 AZon B Tifiis, iy
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B 2 2 A R ARK s AT Ka) ik
E, 8. 9 AbliE R EIINEL R, HEEH
IEEE B S, GFFNAEBE RN, FE
KA IEEFE B R, Rk, 278 %
SMATIGK I E, WZEEREER A E A
R, BHMESCE D T

Mm@, OFERFFREREAITHL
P RE . ATEPEIN R T RE S S i B B,
B R 75 B X i s s, 40 IR R
50, LA SRk o FrE ot It A 58
DA B BSON BRI B 1 K | 2 175 o SRR 91 9% 111
B #1326 20 VAR B n J A RS I I S 0, S
T P gk sk ) SR AT, Hm TR E
[E A SR ML 2 LR A 2 GDP 3933 (1 i EC U N 2>
JEHIE S PGE B BAACRE, RIS
AN IR R R BN, T i DL
TER T P AT IR o SR DO 2 HH B K L 1
BRI, B AT Rk .

#hoFE, WS RS oERRAREER
TGk, —J7MH, FHEAEAERE EER
PRE, By &R HORBONIE IS, SC8%
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92.9912.70, L FAFE/NE TR ARG
77 B R M AL (1952.73%) FEIFRAY
(1530.39%) FIRFAFAL (1527.53%).

2017 —20194F, A w| AWK, #
F 20194 )i, A F] AWK E467.87127G,
B AR /NIE T F1.26%, TE R FEA
A FTEL. A A R R ERBOEWMEIEE .. F
EHERA BRERARA RSB, WkRh
WO > B 28 AN R T — 7 Rl AR AR

2017—20194F, A m) HAR AR 2h 5% 7= %

K. BIE20194F K, A A H AR R 3 %
77 N52.2212.7G, B FAFER FRE11.00%, I
FR TR 1R At A 5% 77 3 T B SR B T A 3 5
TRERTE. o w] HoAl AR B B 3 B A
P FARAIA BT =3k RBRT i ak . RNt
TR MRy BB BUSAR B 1 Lk 45
o
BA2019F K, AFZRE = HBA T
65.301275, (5 R B A1 4.95%

#.10 A& ZE 2019 &SR FIRA AL

(42 f270)
TiH TR HEME ZRIEE
e 0.34 | AT SLILZBN K4
I# 5E 39.06 | fEFARIN. REAHIE
TIE %= 2.32 | fEEARAT
etk 13.70 | f AR
&it 65.30 | --

TR B4R

B A 20204F3 H K, AW B ABA
1454631470, #i20194F I K:10.36%; =
FIRAT AR R B 7 A . 52202043 H ik
N TR T B4 128.9012 7T, 20194 K R
31.92%, TEREETH AT HAM S E
TR R BLE KRG B8 2w HoAth B
W N98.8912. 7T, Hi20194F 1 N 15.3312. ¢,
T BRI MR X B LR A5 R 0 AT
HA R B0 % 7~ ~186.8812. 7T, #i20194E i K IR
W hn152.7812. 75, 32 B RISV Gt %% 5K 0 A
;i 7R TR N302.96147C, 20194 I N
20.0014.70, FERICFIERE B A T &R
X300 H NS HAhRH S K,

3. FTR FH M A Gt

(D P #ER

DNE A FE BT VEBRARE & iR
%, BARE T AR, ANIHAH
AR BAEENEAREG

2017 —20194F, v wE| P &R 0N
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344.041Z.70 495.9742.7GF1506.952. 7T, 1Y
HEWK R K21.39%. A Fra E R P
BE, FERDBRAPGEEKTE. 8%
20194 JiK, A EIAJE T REA AR & it H sk
YR A 1725.02% . A AT 1732.80%. HAth
B i T H A739.91%, HAHETREAR A
HRL A 1539.39%, /DEUK AR B A 1560.61%.

BA20194F )%, A A S 4 h49.9614
I, B AR IN0.5612 7, FERAFIKE
Jb 5 T W BUR SR A 1 B A 428 T 420,56
.76, FT3ATAE b S .

B E20194F )i, HARA & T H 879.7112
JG, W EERTEAN, FEM RN KA
fiit Bk B 2 4

11 AR E20195F &K 5) AL H T 6k A
PHim (45: 27)

BT | il =
R me | m= e HH T—17#H
155 iMTNO002 20.00 4.69% 2015-09-23 2020-09-23
17E Y1 9.50 4.99% 2017-07-10 2020-07-10
17THEY2 5.50 5.20% 2017-07-10 2022-07-10
17THIKY3 5.00 4.95% 2017-08-07 2020-08-07
17THRY4 10.00 5.20% 2017-08-07 2022-08-07
17E iEMTNO02 10.00 5.45% 2017-11-01 2022-11-01
18 iEMTNOOLA | 14.00 5.00% 2018-04-24 2021-04-24
18 jikMTNO01B 6.00 5.49% 2018-04-24 2023-04-24

A ik 80.00 -- -- -

TR AT AR

2017—20194F, Aw|BEANRIENEK.
Hp, #Z20184FK, AR TEAAFIHN67.06
f¢.76, B20174E I n14.6414 70, EEATE
W IR LN EH T ATE. #Z20194E)K,
N T RARAFIN65.5014 70, B AER/NME T
B, FERA TG T 7 ks X HUk
RS, AT BB 3K & T A 0 5
IR T AR A TR

2017 —20194F, /DG AR o s HE K
B ZE 2019 %, /D HR AR 76 9307.24
1276, B AR K6.69%, THE AL EE.

BT [ B FE AR XA R 23 ] 2 HUBE AR 38 5 TS

HE2020FE3HE, AFFAEENEN
483.2912.7t, #20194F)K T [44.67%, FER
—ZFE 4 E T S EBRE RN S B AR

RS RIS, #RE2020E3 FJEE, A F Szl
B IN1.5012 70 £51.4642 70, TE AL
TSR 38 R AT 8. N R BT R3S A
1527.90%. FEAAR 1733.18%. A 4L F il
15-8.72%, T H FH A I JE T REAF T &
B A 538.16%, /DU AR A H61.84%.

(2) Atk

REE IRk A BB AT L 534
BN, NESEBRTERRYHE M, A &5
FRARB BRI R, RFEMEE, BARGSH
fidamE,

2017—20194F, Aw|fifitS g K.
BAE2019F K, A6 E11811.15147T,
ARG 19.81%; HHiREN 7145 (541.82%,
AL Bh 145t 558.18%, AR Eh 61 M5t 5 LA B
EFts

2017—20194F, A wElish i shigk.
B 20194F K, 2~ mlah 1 fii 5 11-339.2644 7t
5 EAER R F4#3.85%, £ R LA TR
FEHRATKER (4523.200%). FGRI (5
13.35%) HAMMAFEK (Gt (£30.48%)
M—E AN 2R AR B it (1712.85%)
o

2017 —20194F, A v J HAE A B T B
B 20194 K, AR CN18.7614 7T,
B EAE R KR R F%63.59%,  H4) BT A K
(2.401270) PRIEfEEK (10.321270) FI{E H
L5 (6.0M07T).

2017—20194F, /v BATIK R PRIE G K o
BE 20199, A w MATIK R T78.6912 7T,
B ARG K 25.53%, AT A K.
AT A1 BEATHL SR R K A 2 5%

2017—20194F, AW BRI A& .
B 20194, AR TSGR I 445.2812.7C,
B RAAK

) HABRAT R (B EENAERK
P TR R 45k SR 4. fRIF& %K
Tji. 2017 —20194F, 2 w) At S Ak R 2 3
Ko 20199, AF HARMAK (Gt
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4103.3914.7T, B AR T £10.11%, FER
FERT BT 8L

2017—20194F, 2w HoAhym 3h 4 fii ok
BK. #E20199F K, AR HALR ) RN
21.974¢.76, B AR M8.23147t, FESR
RAT B R T 2 BT

2017 —20194F, A A AR ah i fr Pk
Ko HE20194F %, A AR sh 767 471.89
278, B EFEREKA557%, T8 RAK PG
AT GRS, EE BRI (5
37.50%) FRATfiZF (1749.33%) .

2017—20194F, 2 Al KHIE R PEIE K o
B A 20194F I8, A KMAEFKN176.97147T,
B EEREK39.50%, FEARTIASKTE
BB KT EG ARSI EE R
R (89.7742 70, MW AL B /A
A B PR AR XA BR A R 70% B HEH
Hak (14531470) fRiEfEE (13.871470)
JAE FE R (70.391270). MR 73 A k&
2020 4F B 11 1) 5 3.86% , 2021 4F ) B 14 o5
16.63%, 20224 %311 539.05%, 20224 LA
Ja B 15 40.46%, 20224 KIS A — &
B HFEAT 7T

2017—20194F, A w|RATFiFHE K.
B 20194, A F|BAHFF~232.7717G,
B FAE R K 68.72%. A ] A 5 25 HA R A
K, —MN3~104F, FHIHIR E 25 e
20204E L5, Hirh20214F 2 #1401 70,
AR AT R T

2017 —20194F, A" KHIRATR (&)
PO K. #AE20194E K, A F KN AT R
(&) N31.08f070, B HAFRIEKT7.49%.
BAE20194E K, A Al AR RAAT 4 K I
AFRR G B RREVFRIERL (19.114270) FilgE Al
Tk (12.4212.70) FrvPhnBARHIES (2,502
g6~ fEE (1.584270) KHAh (1.091278).

B Z20204F3 H K, 2 Al B fit A AN
971.3M¢.7%, 20194 kG H:19.75%, T &
RAT B R T2 T E. #%20204E3 H K,

2\ AU B LN B (5 49.26%, VSN
1457 1550.74%, I8 T b7 LE 20194 KA
Bk, #AE202093H K, AR
478.4512.7C, #2019 K £:41.03%, TH R
RAT A IR BT 25 A a8l . #iA220203 H K,
A FE AR BN 145 471,892 78, H20194F i 1
K4.45%, 2 RPN ATHOE 0.

AR, AR BRI,
BAE 2019, A w4555 ~498.9014 7T,
AR K 3250%, Hob KW 45 s
82.95%, [ LLIIN9.614N 4 1, ARG
PRe B NG, AFfiidsr ( “16 Bk
01”7 “16H W02 “17THKYL” “17TH ik
Y27 “U1THIRY3” “17TERY4A” D KA T
BEX W BT # 15 RE ESL W 4E (20174F
FI20184EFF) T 20194E 4 #11% E1isc 5,
JEiR#E20204F3 H LH RSt CIEZRED) (R
T EHIESFAS 5y T s RAT A B i 55 St v
HHAH ML 55 e HE @ AT A E, T
20204F3H3H, An Eidfigr ks L.

MAR S5 Fe kR R E, 2017—20194F, A+l
BG5S B A L B A5
F R AR RIS, HAE 20194 K
435 °N61.54%. 49.60%7F144.94%, 20184
J&S 43 0 B4 0 3.824N B 43 ki 6.4440 T 43 RURH
9.18/NH 73 ko A HISF I T20154F, 20174FH1
20184E K 472012 7G 4042 7612042, 76 7K S A7
75, MAFTAEENGEZE, R LR
TEIGEZIGT W [m] H 52 BRI S S A 7 T
55 H At 3 57 25 AH R E R, O AN
KRS58, #52E20194F A 7] 3 5 4
4t %5 N578.6 144 7, Herh R i 55 15114.70%,
B A A 5% B A L FE A i
% A AL H R 4y 5l N 67.59% . 57.52% Al
53.60%.

B E2020F3 H K, A Al a=Hfis
673.6514.70, #20194F I 1:35.03%; 4w HE
FEAARE L A5 B AL LA i %5
B AL L Z ) 71 N66.78% . 58.23%741146.20%,
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B20194E R A T K

12 BEABE R LB NG RKEGFEEHEEA

(#f5: fen)
fRIF R RE F5HH f7ALH
19 ¥k MTNOO3B 5.00 | 2029-10-25 | --
19 ¥k 02 8.00 | 2029-02-28 | 2024-02-28
18 ¥ ifF 02 15.00 | 2028-08-20 | 2023-08-20
19 i 01 12.00 | 2028-02-28 | 2022-02-28
18 ¥ ifF 01 25.00 | 2027-08-20 | 2021-08-20
20 ik MTNOO1B 3.00 | 2027-04-10 | --
16 ik 02 15.00 | 2026-08-02 | 2021-08-02
20 Hjic MTN002 10.00 | 2025-04-28
20 ik MTNOO1A 7.00 | 2025-04-10
19 ¥Jik MTNOO3A 15.00 | 2024-10-25
19 ¥k MTN002B 14.00 | 2024-07-22
19 ¥k MTNOOL 20.00 | 2024-04-02 | --
20 H ik MTNOOS 5.00 | 2023-11-04 | 2023-11-04
20 ik MTNO04 5.00 | 2023-08-25 | 2023-08-25
16 i 01 5.00 | 2023-08-02 | 2021-08-02
20 ¥jik MTN003 20.00 | 2023-04-30 | 2023-04-30
18 ¥k MTNOO1B 6.00 | 2023-04-24 | 2023-04-24
17 ¥Jik MTNOO2 10.00 | 2022-11-01 | 2022-11-01
17 Bk Y4 10.00 | 2022-08-07 | 2022-08-07
19 ¥k MTNOO2A 6.00 | 2022-07-22
17 ¥k MTNO01B 13.00 | 2022-07-20 | --
17 ik Y2 5.50 | 2022-07-10 | 2022-07-10
20 ik SCP033 10.00 | 2021-05-24 | --
18 ¥t MTNOO1A 14.00 | 2021-04-24 | 2021-04-25
16 ¥k MTNOOL 40.00 | 2021-04-20 | --
20 ik SCP034 7.00 | 2021-01-16
=12 305.50

TR A Wl R

4. BAEE

WK, MAEIFREANGHUAR
B H R, A3 ERIEXEEK,
EELSAETHKENRRA, (2B FA
stA R E, R AR MR, %
B R EE YR, AF2020%—FF LR
TR AE KX, §202041A 18 A& H4T
FRNER, B R ARSI Ak St N
ik K> A ERIBNABL = 2R KA.

2017 —20194F, v w]ENL SN B IH 1E
K. 20194F, AFEIEMLSUAN NTT3.58147T,
7] bL 3 42.06%, 22 R340 s i Ik 550
AR FTEG R, AR B A 541,57
{256, [FIEHEK3.76%; 229k 4s. kAl
BN L RTEF R T Em, AFE

A B RS B, i = I {E N
30.49%, 20194 428.90%, [EHLIR/1.150H
Pa=

WAl 2 5, 2017 —20194F, /3 &)Y
5] 2% FH R A5 BT R %, 20194F N25.91%. A F]
i) 2 P DURS &5 o A B9 B O 32, 2019
T BN 16.27%H17.74% .. 20194,
TR N125.8314 70, AL NF%1.22%, 1)
B B AE N T %A 44.0312 0. FLEE 9%
31.141Z 7% HT IH 4 27 15.7814.7C - fE)H 7%8.88
{2 TERNE 3 IR 555 75 37 7491070 . L =4FE /A 7]
BT R sh K, 20194 459.8612 7T, [A)
FE N FF1.30%, = EALHE N TR 4%38.5514.7T «
P IH R W %78.0812. 78« felli9%2.62127C. H
W YEAS K 4E P 31,6042 70 AN i) 59 9 1.53
{75 o w TR 9 RS, oof )i 32 e
#H,

4B WA 7, 2017 —20194, 2
m AR R CBURFARNBD) A B s, 20194F
NLTHLT, AL K20.43%; #E80aE Rt
WK, 20194 45.1512 70, Horab B K EIAL
PG A R IR N 1.2842. 0, BRI 7 i S
I 52.2642 705 B AN CISCEI T £
HMEFRES) PisEhibK, 20194 2.28127¢, [F)
39 00.3212. 765 [FIHAENL 73 H 91,8912 7T

2017 —20194F, 72\ W] B /= Ji A 1 2R B i
WK 20194, W] H B 1 K8.5714 7T,
T RN LS TN R 3K T 2 1 IR K
FAURBMBT S, A TR P2 RAE T Rk B A%
IR 45 5% 6.1942 70 A1 [ 5 9 7= ek A 2 o
1.021Z7t. 20194F, A wE]KRAETEWE 710
1.3814.7T.

2017—20194F, A w|FNESHNE K,
4y 9 N12.0542. 76 27.0642 76 8121.5012 75 »
2017 —2019%4, 2w SR 43 ) 3.38
f¢.56 13124256 /M7.234¢2.5¢, FrhAE T &
A E A A IR DN 5 i D -4.0342 G
-3.2012 75 M1-4.3542. 0, FE R A Al FERE L
L /NS R = PRV S e A S &
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MERFEbRE, TFR AR ST AR
AR RN G R A P s): 20194, AW
R BN B AR B a0 3G K T B AR
AT 2 2 R 7 5% 7 UL 2 26 43 ) T [ 52 2.59% A1
1.43%, 53 [H] L sk /b 0,884~ H 43 s FiT1. 224
B R

2020F1—3 1, AR SEIEML A YA
62.114¢.7%, HHERAN61.84447T, [FLL
KIE T~ F%67.05%; HAME 2 A 7T, #4% 2%
AL KHE TR, &gk R R fe e,
2% 2% P[] EL 19 K:30.89%%.3.8012 76, - & fift
SRS T, R, 2 A SE I FR]E
-21.3642.7t, [FIEE KR />23.8312 70, FE K
e 92 175 52 ) K T b AR SR N A g KR
WA KR T 1 3.

5. IA RS

B ZEFEHERAE AR, A2 kT
HRYBA B Fe BATRIEFEBTFETAR
M EEFZRE, DR EEH AN
EREABRBERTRET R, SMEBRETRK.

GBS, E=E, ARG E RS
AT T S Bis s shib K . 20194F,
AT EEEN ISR NBT2.214.70, FLTF
FE1.77%, FERWEIHASZEEA RN
L&k /b AT sl 408 TS sh I 4 o 822.65
{276, FIE/NE R, AR SEEhBLE
MA49.5612.70, SEIRIGE S 0. AFYLEl
AT HAth 5 278 A R B4 T E MR
TR TR RIE S BRI
AR BE A A FP & AR
20194, AW EIRI A HoAth 5 & BTG S A
KB4 53 B A58.1742. 76 F194.7012. 58, 43
A Bt T [421.20%4115.92% . 20194E 2 & 3l 4>
WL 9105.08%, [A] bLis/ 02,134 F 45 ko

MELGETE SN IG ORIk A w $ 5
TEBNI N FFE K 20194F°4300.20147G,
[ B KR 161 139.90%, = %5 ZR: [m] BRI 72 i o
SEMIVEAR RS 8 R, AR B

S 4 9 2 8430.90127C, [A] H3EK:67.91%,
F B RIABR A b R PR X T R AT
RIGESERNE R, 47, 20194, A
A 5 TG Bl B 4 1 U R R I N 1A HE 130.70
275

AR, ARG T RS, REREY
TH B AT IR R A SRR, 28T
BN R B R TE VA 2 BB T R
20194F, 7\ ] % B iE 8 AT L & Ui B v AR
-81.1444.7T, MAMITE FE R

MEZIGNIGHRE, TFEk, AF%E
PGS MN S AR a2 15 K . 201945,
AT BTG SNILA I TN 346.26147C, flTE
T5 R E BRI EFE R AR E TS
P49 H 5 248,881 7T, FENRLIEf S5 X
A4 AN 2 BE IR« i A A ) R S A
P4 . 2755, 20194, AFERIGH&™4
I G A AN 9739146, AL AR B4
R AHUCHL .

20204F1—3H, A R&EHNIN SR
HiN-22.431¢.70 (EAEFREIR2.471250), At
KR >24.9014.7G, B R e LI 52,
A FON BRI 9 BT 3 iEsh 4
TR G20 B BI04 40 40 31l O -227.84
{.ICFI167.344¢. 76, b, MR e %=, TG
R S A I 4 33.8744 08, EAETRI
N26.4400 70, FEER A IE &AL
HTAES s SO AR S B0 B A I
& N241.27T407C, F BN I S5 R P BRI =
ms BUHE RSB B34 323.8014 7T, 43k
132 55 AT IR 4279 146.96/4. 7T -

6. 12fife

B BRI AR ) 3R, s AR S
T, BERERE,

MEE AL i RE JI4ehnE, 2017 —20194F,
ANFRE RS LR ek B, =T
M8 43 5 4 116.17%41103.79%, 20194F )&
IR I AR 2 ) 129.34%A1115.92%, 43 il
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7] B 3G 1 23.47 4 H 43 s 120,914 B 73 me
2017—20194, A FRLEI SR AFLEA
W T %, 20194F N14.61%, [&ELIEZ»3.390E
gy i. 2017—2019%, AR &I 1R
55590 1,021 . 1,735 F12.501% . # %2020
EIHE, A TSN RAE S LR 5520194
I I R, 90 116.87%7H1107.13%:;
L& R A 55 L oR0.65 1% 5 R B A F B 42
TEEEON M, RIS IR RE )0,
I ftRe SR .

ML fE Ji4845E, 2017 —20194F,
A FEBITDAR B f5HCG BTk sh, = F1E
N3.89f%, 20194E°43.53f%; [AIH, £#fiiss

[EBITDAM sh#li K, =4 VI N5.4815;
20194 °46.25f5 . BARTE, A A KIIEGRE S
o

BAE20194F K, A a T8 AR A
AR REA1H35.0012 76, R 2 H6.90%.

BAE20207E3 H i, & m M ARAT X 4 A
S BN A R DY R AT B N 1T744.741
TG, HA AR SR 1547. 711278, AT
() Bz R ot U . A E RN A RS |
EEBA . EREMTEFHAR EHAF. &
E, ARHERAT I EABRKBTRE],
IEE: A S ERLIL

13 RE 201940 & A E) oMt A (42 125T)

AR AL ZFR HHERE S pabics] 21
b3 7 AL [ Ty My 77 2 22 28050 H TR B 1 Rl % 1 3K 21.50 2016.6 2022.6
¥ AL Faz— g SR H TR BRI 13.50 2018.2 2021.2
=178 - 35.00

TR 28 F iR

TS Ak B AL R O Lifg
M 7% 2 22 5 I0H I k5 T il % A ok ) PE AR
& HN21.5012.7G, FHARBIR 52016456 H &
2022476 H . iR BHE AR AR (LA
I EIRRCE AT DILREA B R A
AL LA B F g RS T 55 WA TR A\ (BLR
TRTRR RS ) I A BB AN 1] 2 ] B A i 4
LR W2 pvk AR RN LU B
FEA A SRR LR @ 22- Bl TR
H A 7 oF R ) 4E PR & 4R 13,5014 76, 41
{RIIPR B 20184E2 A £ 202142 H, HEZHKHE
Je kRN 735l LLA = A N A W =
N E R BRI AR . B AL S TR N
I RS, A R H G 949.20%,
A 2019, iR d AL B = B BN 71,35
{278, ¥EEF7 N27.7912.76, 201951\ H3.16
.76, #FNEN0.221478.

RRVFVA T, 2017466, AR TAH
HRAE S MM dbs) BmARAR (B
NERR “RRPIBA 7 ) PR S AR BIR

FH & AT TAT fu P9 e 47 D 223K, e 1) B8 2
J AT G R . # R 20194F i, fi Y 43
SR 1) 24 oA 4 W TR LR A A B VR R B
TR 5 DAk Y B A7 R o L B AR ] (o
ED ARAR (LU “H@mER” ) A
B b T R N RIEBE SR Ry, Rl
RSESLA TR MG, 17 SR A B i X 15 73
RBATHI AR, HRIE AR E
R R AT AR 411447t . #%22019
R, AREIEEHFES . PREERLERRE
fIKAKIKO GROUP LTD (i ZZALHS : 2225.HK)
A A AEN R T 3.7442 50 F BRI 3 PR 5%
FEPR LT B4 3 3 AR HHE 7 AR DT AE
20194F K B VR AL 4 Bt ik 413.9812 A
T LRI 73 BT T H R IR K #E 41,9914 7T
BE202093 H R, & DI ARAT X A\
5 %A F BRI AS SR N 1744.7440
TG, AR RS 1547. 714400, A FH
B 2Rl BT Rl . A FLE NI RIS
HREB . EREMTIFHAR EHAFE. &
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W, AFERARNI B BGRN B HEST
HZRBIRIEEY .

oy

7. Foval (K3F) MEH4r

28] AR M RA R R BT BL
YRR BBRBEL AL, HFEERNRE,
H RE| NG TABLT M F 3 st EE D
Loy R JATH B EARE, 28 R3F4E
PEREHRK.

BZE 2019 FIE, AFAIMBE T LEN
483.94 {.70; HAmsh %= 5 A 43.54%.
BN B FE Tk M % 4 23.53 1276 HAl R
WK 176.04 {¢ oA H AR %™ 10.46 12T
MR AR BN BT ALK I A % (260.98
f258) NE, FEERNHTAFREEE LK
Bk BEAFFREA M LA R AR T,
XA ST S R IR . % 2019 4RI,
NTERERGUURER 279.84 127G, HREEA
LIS 3K 16.50 1270 HARRLAT K 16.71 4478
— N B AR BN 7f 22.90 27T KIIE
3K 29.56 1ZICHIRNAT g7 193.00 147G, A
HEfi% 26196 127, LKW NE
(222,56 f¢o0) , HEEmfid., A% o
A EE R K i 55 B AR AR T E Ol
57.83%.56.21%#11 52.16%. Il 5 & A 35 J7 18I »
BE 2019 K, AFRAMIAHFNGEA
204.09 1475, FEH ST A (49.96 1470)
HoAA AR TR (79.71 A270) FA BT A A FR (53.27
f2.58) ko

£ 14 ARE 202045 A 13 HEN G HAH LTE)
BEACHE DL ($45: %. 1270)

FIFIE 26.83 51.88
T A 58.07 21.64
RS 33.93 51.88
LRI 42,67 12.03

ForHkoR: Wind

BFIRE 1710, 2019 4B, A E RIS
BN 1.31 1276, [FIEG)E/D> 0.55 1270 W

%% %% 3.89 17T, FIEL 1 0.79 12.7¢; I,
N F AT SLIAE A 0.14 120, EERE
T AT

AR ETTH, 2019 FA T AL E T
HIMERNEAN 5.01 1278, LEIEHINER
BIFHUN-1.31 1270 BBTESNIE IR E
N-33.91 1470, FERBEA TN FA 7% &
BRI MBTE A 8 W, AR E RS
& B R HUR M BRAME L 57 55 7= A B
SE, BYEHIIM &R AN 35.59 14T,
+. FEAGRHEREEEND SR

AIF B Z 36 K AT ) R SR
AR, NI BEEDHIALEAE SR M
EBITDA A RTHERALBEEAEZ.

1. ARIF HZAEFN8) DA i 5-%0e

A AV AT RS AT e E IR D 10 12
TG, 15 A ] 2020 4 3 H KA #5451 1.48%,
KA 551 2.41%, A A SRR (0 R 475
O A5 55 TR EE A AR /N o

HE 2020 4 3 HIK, Aw] B Hfi%,
A S AL LER AN A5 4% B AL b
4354 66.78%- 58.23%F1 46.20%. % [EF|%
FEB AT A SR M SR R S i T
WA BG5S, A B A BSR4 AT R A
SERRA5E 55 SR AT RIS K

2. ARI¥ B ZIBIRT G AT

2017—20194F, AR EENIIMER
N7 HA570.2412. 70 . 887.93{¢. 7t F1872.21
{075, 53 3 A R AT S8 E IR 1)
57.021% . 88.79f%M187.221%. [EH], &1
P A R B4 A B A 03 ol 9 A S R SRR K
ITEH FIRA4.276% . 6.354%5F14.961% . 2017
—20194E, /AW EBITDAZY 51 456.2642.7C «
82.991¢. 7t I79.8744. 7T, 73 Al A I R 4E
RAT S0 LR I15.631% . 8.301%F17.991% .
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thE PR, AN SCRCA
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37 Al A FE XIAT VA L 2B A
PENVAT IR o RN 44 B K RE SR T T B R
M. Ik, AFXTEEELE FRE
177 s AL, kSR TR iz
fE AT U WL R ONKER, BT
NFEEERIE e, RIS R

AEGEFEAR, EENRSS R HiK
AR, BARE s TR N RIS
MR BOE Y 2  BIW IS S LR A ER
oo ] R AT AR 3B T B 7 55
PRI, 155454 5 B a5 R DL C L 4R
GRSV A ETE

N FZEVE SIS E AN EBITDA
XA SRR A e F R

R, FEREE [ RN IE AT 2%
RIS, AR AR T ME— I ZR S
fiilfe Al B [, 20 R 2 R KA B 4k
HARFFIE K.
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24 IR BARE

fHfE 1-3  #iZE 2020 £ 3 BIEABFEFAFIER

a2 bR SEW B4 FEREEB (%) MR
1 RS 98772.30 JiJt 33.72 | TGS AT
2 HhkE 281277.95 Ji7t 100.00 | VFG ) il X sk
3 BB 34167.66 JiJG 8832 | VRS . 1BHE KA
4 Jb o B 14027.00 Ji G 100.00 | 7&IpEYE. HEIE
5 L2y A\ 48022.11 JiJt 100.00 | G e
6 FRMESE 7000 /37t 51.00 | fkiHFiRSS
7 KEEhO 3590 Ji %It 74.07 | W)E RS
8 SE K JE 2800 /i3t 50.00 | V)5 &5 bk
9 itk iRE 1925 Ji It 40.00 | L K5
10 El N 6744.81 Ji7t 100.00 | V)5 K5 bk
11 [liy% il 25450 Ji G 100.00 | ¥
12 Wi A 200 it 100.00 | 15 B2 5%
13 F- e B s 3117.06 Ji 7t 100.00 | )5 5 0k
14 PRI 30846.40 JiJt 4267 | &I
15 T A s 15600 /3 1 100.00 | ##%
16 S [ b 400 Jjis 8750 | %
17 JERIE 5000 Jj 7t 100.00 | )%
18 ERRE RN 750 Jiot 100.00 | #I
19 A 3076 JiJG 100.00 | %tk
20 RS 2300 Ji¥E0 100.00 | {#5E
21 LI 17258 Ji G 100.00 | #EH
22 AR 11500 /i JG 100.00 | %tk
23 KIS TR R 1000 37t 97.00 | #'%
24 HETH G 33897.91 /it 40.64 | Pk AL
25 RACTIR 20010 757G 100.00 | ¥F )k
26 BN e TE 0 11050.54 J3 G 60.00 | i)
27 F el 120000.00 3 7% 100.00 | F=If k&
28 EESISE 10200 /3 7G 100.00 | w4 %
29 5 e v 350 Ji£ It 100.00 | #¥EEH
30 VT 4 v 33054 2£7C 100.00 | #HEEH
31 T AR 65840.76 Ji 7t 57.82 | milk
32 CESE] 4000 Jj G 100.00 | HTFHE%
33 HR 3000 /it 100.00 | #HEEH
34 SRR 45000 /3G 100.00 | #HEEH
35 ZREW G 158 JiZE 0 40.00 | )5
36 0 5% AW 200000 /3G 100.00 | M55
37 b EE 1628000 /57t 50.00 | #PEHL
38 AR5 X 40058.59 /7t 100.00 | #HEEH
39 FIRFH R % 14653.39 Ji 7t 100.00 | Mk
40 HiRER 10000 /376 90.00 | W%
41 TRy 77625.04 Ji 7t 26.73 | ik

TA R IR NS 4R
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fHfE 2-1 EZMSFEIRRIBIR (5w

by E| 2017 4 2018 4 2019 4 2020 £ 3 H

T % 03

WK (1LT) 93.81 173.23 212.42 168.44
i BA(12.1) 798.08 1172.99 1318.10 1454.63
Fi A B (12.7T) 344.04 495.97 506.95 483.29
FLIAM 55 (1. 7T) 92.07 100.39 85.08 258.59
KI5 55 (12.7T) 189.48 276.13 413.82 415.06
455 (12 70) 281.55 376.52 498.90 673.65
EOL B (12 t) 491.69 757.99 773.58 62.11
FiE S F (12, 78) 12.05 27.06 21.50 -21.94
EBITDA({Z L) 56.26 82.99 79.87 -
L MR I 4 (1L T) 42.68 63.51 49.56 -22.43
W 454645

BT e B (IK) 27.42 32.14 26.74 -
B2 A IR B (IX) 9.02 15.69 12.92 -
RV R UL (IR) 0.64 0.77 0.62 -
BN E (%) 100.86 107.21 105.08 162.97
BOF]E 2 (%) 35.14 30.05 28.90 11.77
SRR AR 2R (%) 2.87 3.47 2.59 -
58 W38 2 (%) 0.98 2.65 1.43 -
KI5 55 TR AL EL (%) 35.52 35.76 44.94 46.20
A 5 TR AL EL (%) 45,01 43.15 49.60 58.23
B AR (%) 56.89 57.72 61.54 66.78
LBl L # (%) 98.73 105.86 129.34 116.87
) L # (%) 86.62 95.01 115.92 107.13
ZE IS 745 L (%) 18.31 18.00 14.61 -
WaE P65 1.07 1.83 2.61 0.69

415 55 IEBITDA(f%) 5.00 4.54 6.25 -
EBITDA FlEf5(f5) 3.73 4.60 3.53 -

E: 12020 SF—FEM S HBE AL T 20 TR AT OB RRACIHAZINRS, KRPEARTF T TROHTAKRA TS 3. Ae
EREOHIRAL L IR89% B F4 4. 2015 K ATH 20K F 2. 2017 H 4 AT 30 1CAAREE AN E) A 10 10 ARG T 2. 2018 44749

20 fLAARE: T ZRNAI TS
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ffE 2-2 EFEMEZEERIERR (»axs/a09)
A 2017 4 2018 4 2019 £ 2020 4E 3 A

T % B3

MR E ™ (1eT) 6.54 23.15 23.53 35.19
ErE AL o) 345.88 437.08 483.94 669.44
T 25 B3k (12.7T) 151.74 203.66 204.09 203.92
FLHAf 55 (12 70) 53.00 47.76 39.40 240.19
KA 55 (12 70) 111.95 161.88 222.56 203.04
455 (12 70) 164.95 209.64 261.96 443.23
BN (feTT) 1.30 1.86 1.31 0.04
FliE S4B (12.78) 3.03 3.56 0.14 -1.43
EBITDA({ZT) - - - -
ZE ISR (1L 7T) 0.11 2.39 -1.31 0.00
W % fabn

BT e B (IK) 2.52 4.60 2.30 -
17 B R B (IR) 10.38 279.70 117.98 -
KB ICBL(TR) 0.00 0.01 0.00 -
AN B (%) 77.02 39.24 31.00 296.17
EOLIE 2 (%) 83.67 75.16 79.93 64.18
ST ARIL 76 %(%) 1.76 1.65 0.92 -
58 P W A 22 (%) 2.02 1.82 0.18 -
KA 55 5 A4 L2 (%) 42.46 44.28 52.16 49.89
AR S5 B AL LR (%) 52.09 50.72 56.21 55.88
B A A5 5 (%) 56.13 53.41 57.83 69.54
sl H 2 (%) 145.67 244.62 372.59 151.40
B L2 (%) 145.66 244.62 37259 151.40
LB I &S 5T EE (%) 0.13 3.38 -2.31 -
WEFFE (D 0.12 0.48 0.60 0.15

S FB 5 55 /EBITDA(f)

EBITDA Fl| B 5 5(%)

E: 12020 F—EEMEEEALFIT; 2.0 MRS AR T 9 IR A it A RS
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M 3 RIfTM Al XF b E 3R
BN WL EPR (D R | zEitEREERER | bRy HREEBAER
A HRAF FEAT
ARG AAA AA+ AAA
Al R o5 A Ak g [ A 1k o7 A Al
REPERBRE (0O 0.33 0.21 0.62
W 55 BT 1 2019 4E
HFE BB (1LTT) 1065.73 223.27 1318.10
B E A (46D 347.00 148.39 506.95
BBl (2Je) 361.27 43.98 773.58
FESH (f278) 26.82 3.11 21.50
ENEZH I 4 VA
RS PSR 37.73 19.95 49.56
z.78)
REER (%) 67.44 33.54 61.54
TR R BRATATARIE AT btk
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A R RIS

B 4

EFEVSERIITELR

8 br & W IR ANy
HEKAEHR
T RAER A KR
FRPEE KR | (D 2 FHdE: KR CRI-EED 1 E11x100%
BRI NEE SRR | () nEHEE: WMER=[(EBMET n £)N (U(n-1)) -1]x<100%
FE S AE S A KR
GE R IERR
HEGBUR A | BRSNS CPEROBOK 2K 580+ 15 U S48
TEB R B R | B AP 1 B 1
IS8 oL/ €l =R SV PNE S el s¥
AN | AR S RS S U LG E I SN <100%
BRFERS
BEARRGER | QFRE+RAARIEHD [ rEE NG EIARS+EIG S *<100%
R R | RIETE % L% <100%
EVFNER | CENLESRN BB - B e KD P8I N <100%
55 S Fa s
BRI E P 51t <100%

S VAR

SER 5 CRIGIS+R G55+ T A B ALZE) <100%

KT AR

KIS (KIIGS+PT A E R 2E) <100%

HER

FHARARE A A 35 100%

KHIEEfTRE 1 fatn

EBITDA #I| B 1% %

EBITDA/F]E 3 H

4= ER {755/ EBITDA

43555/ EBITDA

FL A RE 4R bR

AR | Fah5i™ & tHsh 765 1 <100%
AR | GRENTE & TH-F50) shffi& it <100%

grE lEish it

GG I GRS R T v >100%

Bl R 155 b

Bl R I i 55

7

Bl B =1k

B+ S P SRl B+ MR R

R 15 95 = R 008 R+ 52 5 P < R 0 5+ P BT R I B0 S 5+ A 22 40

K55 =K HIE TR+ A i 27
G 55 =HE 5 55+ K 5 55

EBITDA=F{d 140+ 3% FIAL A 52 i+ 18 % 53747 [H+ e
AR S =T AR S H+ 2% AR 2 S
A PATH 2 HEN G, P B AT =A)E TR A R T B B+ > BUBR B G
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fIPE5-1 ERKHERFRREREEX

HE BHE ARG S A =5, fi93%2m8: AAA. AA. A, BBB. BB. B. CCC.
CC. C. FRAAAZL, CCCZt (&) LUTAEZSh, B —AMEHEHAT R~ "Ri SHATRHOR, RoRms &
BB T ASE R . VEN T

ERSLRE X

AAA BEIEA S5 RE IR, FEARAZ ARG BB, 14 R AR A
AA LIRSS RE IR SR, ZARIGFF BRI K, HEL KGR
A B RE IR, B A FIZ GERSR IR, 52 KRR
BBB PEIRARSS e — M, ARG BEARBERIAER, B K — i
BB RS BT, ARG H ARSI, B2 RS

B BT IR JTBORHAKIR T RAF I BER S, B2 KRR
ccc PEIEA 55 (K1 B8 JI MR BE AR T R AP IR R, 2 U i e

cc FER = B I AT SRAF R B, BEACR BELRALE 243815 55

C ARepEIE 55

fiff: 5-2 M REAGHERERZERE S X
B BEAE R K I I5 F S v B J& SUIR) = KM 5 21

BRSSP

[ 5-3 IFRREBIREREZ X
JEE LSRN (5 P SRR 42 AR A TR REME VA T W 5 PP R 4 X

¥
W EERE X

Fili | R ERIEE, RRAE SR T RE PR

Bt | APRBURRE, RS IS0 Rk

G| R ARIE R, Rk S ORIGH AT RE R

RIS | RIS R AR, ARG S R TR . IR A
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BRAFATTR-AE B-AD A P 8) £ F
T H AR A AL A
2021 SF B % — BT BRI RIF R R4

AR AR S BRI 5 BE A ML 55 VE,  BRE BHERAE A B0 F S 20h 200
NFFEEHATERER VP, BREZVPIE T E R ER PRGN A 2 IER BA PP 2L

AR B T £ A BR 9 AR 2 W AR IR 5 545 BRI VY 2 BORHE 5 (10 2R M 2 1A
RERE G BEREA IR MO N R E 2D SE sl IREREZVFL, R AR
e JE 3 H N RATER A VP AR

b5 # ik i 2R AT FRSTAE 2w BA S e 0 e 2B R AR A, R 2 W REXT L 5T #
Jiteiie 56 F A R DT AT 2 =] BAS JA 53 05045 S5 407 AR RO I LRI, B 5t & #4141
A PRS2 =] NI I R B A5 TSR AT R Bkt

HRE TSR S ) AL A B AR AR BT BR SUE & 7] I E B BRDL. AMREE M5
FAGIAR S B, R IR E R i 4 BT PR ST 2w L E R4, s BA7 A
Bl I AT B8 X AL 50 E AR ik il 5 1A IR SR 2 =] BAS W BT UA5 5 207 2R R R i ) 3 33
I, BRE BHER 2 F AT LB A, RNXHZ R IEEAT A, S A SO A R
PR

AL 5 AR AR G IR DT F AN RE S SR BLERER VPR TR, S BUB & TS LR
ALTCE AR iy 5 A PR DR 2 7] sAS A 01 00045 A S AR A 1 DU e, KA B3 A5 AT LAZR
1EPPE

BRE TSR IR IRE N S AT E # IR R BT IR TUE A FICR, IR S 2R I
Iyt LR PP AR 5 AN A R RS SRR FOAH e 10028 T 35 R BR R VP R T AN 2R
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