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A2 ON( V) 291.64 831.73 106848  650.47
JERB(f2T) 42.18 64.50 96.94 56.45
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R I 5 26 (%) 5.32 4.63 6.40 --
P G f5 26 (%) 75.68 68.10 65.83 66.56
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Bl L3R (%) 103.76 113.77 130.48 125.41
SE IS 645 L (%) 19.96 9.47 -6.34
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BITDA I S 5% (i) 2.77 3.35 4.08
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N A At 25 0 &5 46 1 A0 B3 3 L Y B T
W, 2017 - EE ST SRR R mLr, EH
WA= R (GDP) 82.8 JifZ7t, [EELSEpriY
K 6.9%, ZUFHIHESIIL 2011 A LR B K ]
Tho MHBIX KT, 78 st [X 20 357 448 35k 5] A 4[]
WP TS XA T ar s . M=Kk,
PN A PR, TAA DK, R4
AR FROE I KA, ==X GDP #i
IDTEk AR S LT, PE SRR NeE . A=
K RHKE, b8t H o a s s, &
RO AR RIS 3, b O KR e
S EE MR MR (CPD BRI, T
AR =38 A FR S (PP 1 TV AR =3
T FEAEEL (PPIRMD BKIEEEK, iR
T2 A Fa % Gl PMD AR b 5 55
TEEIIREL CIERIE PMD SRR 5K, whlk
e RGF.

2018 4F L4, w4k 48 St AR AR X A
B, B TS AT AR AT,
Ak RO BUR AR KAE A, TEB el E
XS ) [ s i 0 8 F I e R R g . 2018
16 A, FE A IETRE YIS H 55
N 10.4 JifZ 0 11.2 JifZ o6, WA B
(10.6%) =T X H F ELIEIE (7.8%); MER
72610 {270, B EAEFIA (9177.4 1070 A
B /b o R PR 07 MR ER T8 RStk 4
RIRRUE 2 AT AT 1R [ Bt R 28 35 4 W 2 B T 2%
A R R R ANE TR I MRS, T
KPR N 7. £ ERBUEE N, 2018
£ 1~6 A, *[EH GDP [FLLszfriEK 6.8%, F
PRI X 22 PR R, AR AR S X £
Fr R R R e G, ARALHL X TG — 2 1
ZUFEERIE J7; CPLRA Lk, PP1 1 PPIRM
PIREBRE TSR AR .

2018 4 1~6 H, = K/ ARFFRAFIG KA
B, LA REARTE . TR~ giE S Eag
SRR, B EERETETE, Tk
AV R PR FFRCIR I K IR S5 ME AR Fe A PR
K, RERFEKNFEE =,

I A5 B A BN, s I
P8 AR 1AL it AR BT TR, S5
li] 5 4% T A A g . 2018 4F 1~6 H
A [ ] 5 BT NS A 29.7 Jifeoc,
Al LK 6.0%, H9HA BTl . 52 51 T HH DG
I TRFSLIE L B 2 . AT BOA T S 4
HEAR S5 7K B A M i % A S5 i i, TG I
PR A LI TE (8.4%) hEett, 52 LA - Hupk
B NS N RS TS § AN 11 O
FEHTER (PSL) KRS HE T 4 DA 45 (]
FRom,  py O ORI (9.7%),
{2 2018 4= AR S H 52 21w 1] 18 15 LA b5
AR RIEEE, FE 2018 45 3 HLOkEHL
PRI R RS AV BT R g, IR
P m R A2 PR, b EURF R AR
SE [ A I BRSO T BUR Y 1A R, SR
Wt S AR A B IR (7.3%) BHRJMEE; %
FAH SRR 515 B e B AR i b 5 5
R P R R B, R R B
HE (6.8%) ZkLLintk.

JeE BV B MG TN 1B, AR ORI B3
#2018 4F 1~6 H, SEAESH % LB
18.0 JifZ.7C, [AILLIEEE (9.4%) H I/ NMEEE,
AR IS . BARKRE, REHRF L
B (2.7%) FEES AR AR 7 A bL G ek
(8.1%) HARJHLE: ot KA mAEME
Mol 35 A2, IEIRES A R E TR o, DL H
FH AR R . ORHIRP A5 S A AR v
A PR bAh, R R
K, A R AR 2% B AR L
(30.1%) A A EE AR FEPOE K.
JE R SRR BT 2, T A AN WAL,
HOOWASFF A AU R, T PR Ak sk
AT K EEER.

HEH A BT lEl Y% . 2018 4E 1~6 A,
E £kt O A 141 FAZ e, R ECIEE
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ERE MR OB AN, oy
M, SLAREYR . SRR SO EE, 2k EkiE
KM, TR A (8 B A 140
ISz HL 36% LA 1 i K

2018 4 R4, [ R B PRI T ML
T ARG F . HEBUA PR N &=
13 A BRE VT R A REAFAE BRI AN & 1
R E AR R A PRI SR PR . 7RIS 5
T, o B gk R S AR B W BUBUR, 57 T
FARFRRE . P RIS, FIRRAHEE A
SRS R, ARSI AN FF I, R
AT EAERE. N=KFERKE, T
ERPBESY, FERTEREFTE ML
A SR Ty BE G A BORE A gl A E 0
SH TG /NG 2094 ()RR, ELTE 3 M 47 M 27
VAP RFEERZM T, 5 M= 15 % 1 ol s 4 282
22, (HAE, 235 T M5 BUR & 5 i A 4
GFURNTVER, SR 5 e A 4% W 4 A B [
o BRRIET OUHEAYNET HEYEHr
WP, FEZHTEERE . IR
P 208 77 UL BRI AN B e, A
FrARBUBIE R, DUt O 4
Je H R i adt D SRR — 2B BRI . g O
W B Gk SRR, TR ARG T E DK
TR 55 B2 T R AR P o il 55 DR 3R (1 52
SRSKE, 2018 4F T 45 o [ o A B 4E R
PO, (AR R e i gg. it
R4S [V, 2007 1 Bl 24k 45/ i [m]
W, T A 4F 22 B HAE 6.5%~6.7%.

M. 17l R X a2k s

1. ZAFATIE

R 22 38 3 A 8 R A 1) 2017 A8 3838 K
TR BGEHAIR) , 2017 K, 2EA KR
AR 477.35 JIAE, W EFERWM 7.82 15
N, ANBREE 4972 ARIET AR, FH
$Em 0.81 AH/HF A, 2017 FFJRH E A

WA BRI B AR 13.65 A, H FAFERY
hn0.65 AR EXEHEAK 10.23 AR,
[ LN 0.39 J3 A HL. 2017 4R i o i
7 HRRAE A A g S AR S R 2.86%, [F]
EL$E T 0.07 N E 2 e

2017 FE4 [ SE A B B 21253.33
275, W MK 18.2%. Hrh, Ei ke
WSE A BT 9257.86 1270, K 12.4%, HEH
52016 4 (3.6%) BRI, mIEAKIEE
HARLE AP E A% B HDN, (EH TR
K, 2017 FHEMBH A BB RBEDN
43.56%.

MHERTEOE, HEEA A Y GE
Wi Rk, B T E 25 UK IE R
BRIV =/ KT = A st id st X 255 4F
BRRRE, a7 S B RS A ) AR AN
FHPE LI FLC T, ImiEE (XD Z [0 & [F
(X J2k [ Bk 2R (KNS, 4% HHL et et A B ) 75 SR AT
Ko 2017 FFEEBREI R € “+ =5 MRS
TIMISHR R R BRI feH: #2020 4,
LA B R EAEEIAR 15 AR, N
Pt [ R A B, RTEE K S
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AT I B 1 SR A B 08 A T
LW AP R R A BN s A
5 DR KR B A B &
AR TR, B A BRAT ML AR AR AR
LN

AWIZATIZITIROLE GDP M. 1T
Wt T A e . 2017 4, 2kl it ITiE
LRRYW, REISHIEIRES: 2016 F N
s WIS T, 52T 2 AT A i 3l 17
B T SRIG I, N B RN s — AR, A
% 10 IS PR AR PR FE A R A A 38 K B 3 o it —
T, 2017 AR ERCE K s =
145.68 14N\ JiR%s A% & 9765.18 L N A H,
7] Lt 23531 T B# 5.6%. 4.5%; 58k 1tiz & 368.69
20, B i 66771.52 {2 A B, [FH4y
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AR AT RIEE 8227 14T, b BAERK
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P 53 A A THI AR 9600 3T K, 19K 11.1%;
T 5 A R A 12340 12T, 19K 28.5%.

2017 4, WriL4E k2 2l 28 LS8
24308 17T, Lt EAFMEK 10.6%. #R&E S
TH, WUEE TR R & 20168 12T, MK

10.3%; ZAHH R EES 4140 {2, WK
12.2%. $ZHHABIGE, HamEES 21750
{276, K 10.3%; ERINFI 2558 12,70, 1
£ 13.8%.
(2) #rix g ZERE AR

WHTA R EMAEDT R, AR
ROEHIX, A RIBFIEHE G B0 X3
e 38R DR 3 ) 28 o

HE 2017 FJE, WLEABEERE 1275
AN, HPEE AR 4154 AR, FEH RN
W7, 2017 SRR 5759 N, H
Ri%E 3040 J1 N. 2017 SEERER. ARAIKIE
SER B A i 10106 A2 B, L BAERE K
3.2%:; JiR% HHEE 1096 12 NA B, #K 2.0%:;
2017 P BRI A i B R A B kb
ARSI, ARSI T RS
#, KistERRIZIE K G AR H . 2017 1k
M 5E A & 16 420, 354K 12.8%. 2017
FIRAE RERERAE 1397 754, b EF
ARHK 11.0%, H A NIRZE 1228 T30, K
11.1%. % 0rA i 887 114, 1K 9.5%,
Hp N N7 823 Jiff, MK 9.7%.

A1 20174301 ZURE 7 X bdR
(Bf5: fCANE., AL/, %)

FR wEA%E At | BMEARE L
N 432 7.2 1821 12.0
e 658 9.0 215 19
Kig 6 8.1 8069 15
Py 1096 20 10106 3.2

FAHRIR: (2017 At B R A FAeit 2 LRSI RY

R (VLA S A EE R R+ =1
R, “+=F" B, Wil s E 3@ A
Wt B B I LA on, AR 5T
HIERZIEZ500012 70 A 2140001270 %%
4601476 JKEKT00MZ TG R FH L% 250147
1835014 70; Horb BRES SR HUE R IE
M, SEREFUEACHE “543217 TRE, fnbRdEidt
BB Lk BT DX PRk Rk T
BB AT, BEEEA N

AT B R AR 1R 4)
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RS YTt e

B ME A SR . R A B N R 45
A, RENTR AN .. BT EKE /3R
HEEEATRE 1, IR =R KiEEs
T s BLFEIA 50004 B, ntRHEHFETC —
IEEW, J14%E20204F, ETCARS M M7 i
2, FH P U300 75 7, AT M8 F 2R i 45%.

BARE, WiiT 8 45 F0 BOKON 35 4214
K, NAFIREALE T RIFMAIMNEIRSE: Aok
W48 22 38 5 At 150 e 2 10T AT A 5 KA
Pt BEASHTE ARG BRI A8 4 DA 1 W
AN (3G 58, AR T2 18 4% 51 B A F) kSt
RFFfEE K .

B BEERRSHN

1. AR

O ) 2 4T UL AR U A B S 16 [ A 0
FARAF, A EEZARTLE BUFATAE
BENERRE, XA ST E A B IR NAE,
B B G2 N FIME— AR S SR A i

2. DAMELEFESH

A FVR BRI SE R ARG 5, 20174 iK
PErE R A3272.6014. 7T, A H E 4 k5005 55
1720570 TR, A TSRS 4 E RGOS
T AN AL T AE 34 Bh A R S5 b oy TR = A7, A
WA FAT B R femh B: 7 &, 17
N

EE AT, A AR BURTE 4
A8 A I8 B B R AT A R R A R

R 5t

NBRIETE B ILIT412829.00 8 B, Hba R
N E s R CLIA2747.008 B, 4154
44 [1165.70%.
BRERTTIH, AN]SR WiV A ME— Bk R
B, EWAE A R A,
NG ERA R WA T re BUARER, Bk
128 EHACE ALK B R . #E 2018
6 A, AR A EEEEHM A T
B F SR ERTE T KA PR AR (LA fRiFR “ 4

AR FHFRIRESZE 14 XF, 1Risd 4 14
*F o

SR, 2 A FE WL AR A8 i v it 4% %
RIS B AT AL T S AL, e
A8 2 A T8 Bt U it A ik B OF B LR A Ak
REWRFENE, BmHFLIRE.

3. ARFEMR

#2018 1F 9 HK, ARILAmEAEH
NG 10 7, A5 1 MEFHFKIFEEZE DL, 1
MBI RA il 1 A RREBiE. 4
MEEEHE, 1 TaEF. LMLz Bid, 1
P52 TAEES EAT A LB .

AFERRKIFRTBILaEZR A, 1964
AR, TR HAL TR KRB RS
KA EN, R A, BRI
FEFEM AT R X G2 @ BoR P k) 3 T
ZHid. BRBESTE; WTHERRIL; BXNW
T2 PUMNTEIT, M DH i B e
E (LR B R )& Hid. B18E
(FEAL)s MIMTEEZR. WLXEIL; 4%
WZeE 0. HK. 2016 4F 10 A AR A A=
HK, wEBId.

AT AT BRI BIC AN,
1964 “F4E, iR R K E B ER Y,
WL KLUt A LS B L, mPE
i, PRI AR A I8 T WiiE R s i s 2R R
T, WA ASET AZREIFIL. $5id, #LE
TS E R R A R, WLA T ANE
55 AR RN K, WHTEM /&R A B R
AFERK, WLEHEEWARAFAEFK,
AN B GHBEER ROTTOR A, Wi LAt

I

SRS . 2011 4F 12 AR T AR El S8
WL, 2012 4F 6 HIFMEAMATHL Y BUE &
AR HRAFEE K. 2016 4F 7 HH 46
EAFER., BIELH, wELRR, 2016 4
10 AFFHE AR EF .. BAHHR TR L.

B2 2018 4F 6 K, AnIAAERIRT

AT B R AR 1R 4)

10



BSZEE T SERAT

China Lianhe Credit Rating Co.,Ltd.

RS YTt e

36543 N. f&bdfrke ikl sy, SRR RS
DU 45.12%, At A 51 54.88%; %% ik
g5, AREELL D 39.88%, L RMAT
28.54%, WL RULLUFEPE 31.58%; &R
5y, 35 & KLAF A 54.95%, 36 %~50
% NGtk 37.01%, 50 5 LA EA G 8.04%.

BARE, AFEEEENDEEE KM
HAHFM S TAEME RS, BRRNEHE
REJD, BN R R A A TR R T,
R H o &8 S B ) 7R 2

4, SEEHF

N F)AE AT VL AR A8 3 Al 152 Tl 5% s
M EE BN, FrE R WA BULE BT &
NS BERITR . RO B8 3CRE. BUMAH
B8 7 A 13 FF

(1) FAEN

MRAE AL WU L 2 i 202 ([2009])
47530, NHRIRTE AR R A B R AT 5
WL A8 BUR JE N [R)ESR B H SRR 77 50
X F SEAT R AN, FLE BUR 8 2 A R %
PRI A SR HEBUFIE R FE A BT E , #0k
KT H SR 7 R A R SAT B, b
Bhbm 1 4% 2 i BLAR DA B IR R 08 b X3 >4 {1t
RHAJENGE, BHEASET . WBUT R H AR
IR BUR & 2 .

201046 7, WRTLA W BUT A28 JT B &
HIE T (LA B AR BBUFIE VY = A B A
SANE AT EY, I T A AL EUTIE
PREEA MR AL AN (BUNERR “ B AR LA
B ) SRR BURT 7T 5E 10 B 7 %
(1A i PEBUR IE B il A BRI , R BURF
YFAR, AT ERFARSH . $BITETE
HH S S A A B 2 SO B USOR IE N
wHE, 2B AC IS S R A S AN B G
FbRHE, Si—Fx BRI X 25 Ak J K
SPHHAT BEAR SN, BARh: RORIAHRIX 400
T3 eI B, HAbHBIX 30075 76/ B . AR HE
FNEHIH SEAT— I H — Rt BRI = AR YE S

N % 72 AL R ) AR SR IS B v A B T E A
PHCE SR E BUR R FE, AR 2SIl TR
BT S W, SR BUFHEE S, BN
THRIFI I 22 HE ) B AR

2015~20174F, 2w 3 milse 2 22 0 B 4 b B
8.38127C 1.4312. 7t A18.051Z75; 73 M3 E A
PR % 4:3.7012. 7T « 34.001Z 70 412.1012. 7T 5
20174F, 2 "B LA 0BT I H & Uk B
Y4:0.04427C0. LA LEANBhBE S8 NA T
VNN AR

20174, MRHE (WA WBUT X T4 22l
BRI 43 7 SRR B B AR R ), A BURT [R]
BREMEBUT. AAMR. B EH KA ER
A F) 30144070 1) [Ty SEAT ARG 3 8 ] R A AT

(2) F/7 XK

HE T

FRPE 2015412 H 8 H [H 45 bt B A % 7= &
EHERE TR A R A e EA
JIE 2R P R Ty TE A R A G ) R R ) (]
TR (2015) 12635 ), [FEH#ILA BEA 5
KiZBAMAF (LUFER “HEESEA
"7 K BT RE I R 338,819 A T A R B 4
ANl AT BT 2016451 H 1 H EKs i i 3h 40
NG 0 SRR TE .

Wi 199947 A EIRYINE S22 5 Fr
T, WA KM MBI bl
AT GIEZAES: 000906.5Z), 8 M K5
e HE R BEE . REMHERE GRS . H
HE. CHYRELETES . HE2015F)K,
Wr R 4R P 160412 T, T AL
17.6812.70; 20154E S E NVt A 210.2442,7C,
FE KA1.0412. 78 -

SBEH

R4 % Z20164E7 H13H (6T
ToAE R A R A A1 2 =) e A s ) (it [
BEFERL (2016) 29%), & B2 AR A i
AR R ERARAR (LUK “
FAEAD oy HA BRI AA E e E
AFFA; PRI, BEEEE

AT B R AR 1R 4)
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BN ] TR BRI AR F1100% 8% AL, PL20154E12
H 31 H A3tk H e 18 2 5 1 i K T H re 2 2l
B NF R, AT E20164E1H 1 H B s
HIN G R ERTEE . #220154E )%, Stk
5% 7 G4 768.7014 70, B AN 75 363.0612
JG; 20154FSEHUENLIR N 183.0742.7T, FliE i
#17.3842.7C

2 RAEBRH R

20164F12H, A FIWLEIHLE BT~
R CORT ) s Te A K B A A2 R R 5 A
FBE R KDY G %7 (2016) 74°5),
YT AA 2RI BT HAF T B (LA R fRTAR “ 58
EEFBE”) LL20154E12 H 31 H NI E H & &
T 5 175 7% 72 69694.20 15 T LA R4 A 7
A H20164E1H 1 H Bk 4 A8l s i B gy N
AT G M IR .

AHLER

201843, AR (WL NRBUFXT
I 7 44 T oL R [ R I N A8 2 i 4R 1] 11 it
5 GirEes [2018] 385), WiiTH N RBUMF
JE I [F)  LA20174E12 H 31 H A3 HEH, A B
P LR 1048 T L 4R [ 100% A 4% 1R 42
S T E TR 4G AR A, AR
BINA T EARRNR, AFE IR 4
MRS 2H, HEShAE 8 L AR AL
B

BRI BT 8 EA KB, R
SLF19964E6 H, EEN S AR HME.
b= R ML A o BRI 2 R ML AR 4120174
GIMBIRE (ERETHTHES T CRek
WA Hk, AR ThRETGORE B LR
50D, BUE20174RIR, A4 I AR ] 55 S
402.1412.7C, AT #E M #110.92124.70; 20174,
AT AR B S B E L SN 200.4012. 76, 1A
1H-13.8912.7¢ .

(3) FRMMATELF

20174F, 23w USCBIHIL A WA B A 1 T f5f
75 % 4:80.40147G, TH A “HABIER B Ff”,
IEFER 7 i 27 0 A R AT AR R

(4) BAtAhBh

2015~20174F, 2> w] 53 H3R1S WL 44 BUM
JA RFBITBUMN AN BE 4:1.6114 70 1.85147T
0.974¢.70, FEAFEMI KR LI 4. I
BRI AR BHE S b B, BlIlURIE %

5. £ kfZ ATk

R 4 v N AR AT Aol AR F A Bk
& (WA RS : G1033010310996401P)
#Z 2018 4F 11 H 5 H, Ar|LARLGEH L
BERIARGRERILS, SHEGHILRKRLT.

7~ BRSO

1. RAGRELEN

N E] R GWTL A N REBUM HEE 137 1) [
AMEARAF . AFARK RS, EFESRE
VNG b= 3= AL IR AR 21N AR =RES k&
DAFALA 7] 3 AT AR 2 R 0 AR . A
AEFSU R R ERHN, HPEFKHSE
2 M H 8 E, EHESRRATE
A A RIR TR F e zg = AR IR TARER, AR
RAFRTATEN 1. EESR AT =45,
HEA T, 28 BRI E ST LLOE
fE. EHRERSATHPATE E TR E .
FE, IR HARE TAESEIRRL.

Aul s, AERFE6A, HAERT
RERFIN . WHSHRARRTRHES, H
B EREZIR, R T IFRIEA HME HA A
BRTAER KRS (BEL T RS &% 4 . BEF
DRI =4, W, 2% E %
ZTINECHI T LUEE. AR EFHSwnEe
FEL1LY BERLL, WHEERERR.
e FERTARE: REA RS MEF,
AR E BN BPAT A FIHRS AT AT I
HIEEH oo, FERTE o PUH TR 5

VAR S R AN T 2018 4F 2 HIRIK, EEW
PR A H, AT MARNCEE E R TR
SO, TR 15 R R R R AT (A

AT B R AR 1R 4)
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R EAS TR

HEE IS,
AFRRZEMIY, SEM Ak by EE

TR, AERFAHES, hERELE TR

s, S ERRAF AR EE T AR,

2. THAKF

O\ w) BN PRI B ) S S, Tk
ARSI | BRI E G E, AR
RERE NS W%, Hmhst, LR, e
EAREE. U ST

VERER B = RS, A REE
A B ORAB G AR A S e A SR, i
e, ERTFAFRZREE . EFEH A
ERRGEE N8 T T AR L2 Eigs), H
ZENE BRE G AR G KR BRI R A Y E
HAre I 2w AR 42 5 L A7) A R HE XU I 2
JEE A AR (R SEAL T T, AR A RS o

EW St BT, ARzt
N (b THREY RHAN R e A 2
THRE, FHARAE A w55 1 S bRl A 2278
FRERENL T (LA B AR A =l A
N E WSS B EAE EL MY (LS A iE %
HEBAR AR MR &E G E (BT
RROD (UL AE 28 i@ 5 0 A A PR 2w 2 11
HR ST (BITHROY (LA A8 i 5
£ A BR A =) B8 B A0 A = W 55 B AT 73
ED G AR S IE R B AR A A BRA W) N B e i
SEHtEIME CRATO) S 55 B ) FE A ST ()
W A% FAE R

EW S R BT, ARSI T (L
A AT IR T AR A PR A ) 4 T PR BE Ak
EITRROY, TR gmblEIE RS 4
Huthl. BYICLS . AT HE. N
PAT IR AT . T — & d WU, BIXTAr
BIE A BALIRBT), & BALTA &5
P BE S HABNE 25 278 AT N B T TV T A%
PAT, AN ERIE 2 7 S % 1A 55 25 5
R BITERIE, TSR EE (1) BT VA I B2 A o)
LRI

TEFLRL T BT T, ANt it AL 4%
RRETE R, MR m B AT, PR B
AR, B OREA B RMESE, ARHE T
CHTIL AR A8 308 4% B8 45 1A PR 2 ) il s A 34 8
ITIMED . G B R S A PR A R 4% %
EHEIME) . (LA B R LA R AR 5t
SHEPEIINEY . CINT A B ERH R
ANFHSERSEHMNE) &, MNARAA
L B R s I\ R B AT AT T R
R SRFE R . T H BREE HE e, HExhiE
FRAT R A BER G40 2R 1) ST AT IE 7T

FEFLRIT I, Nk B REHIRAT R, 1%
HIFRLRRRS, AFHE T (LA 8@ sk
FH RA R H ML BITHOY, MR
RIS Bt AR RS A T T
HE R BIHLRE o

TELZ A BT, NINGEE B, MR
T, AFIEEE HSSERGE T — RN %4
EELHIE, A (LA B ERARA
A A PR ) (LA S IE B RAE H PR
AT AT HBE EINE) . (LA 2@ %
FERAIRA T = 4E4) S teg ok
FEE BRI, N EAE S A KRR B
BRI — e P G B TR T AN
G, IR R % AIBAT .

SARE, AR CEAET#E T BEE
PRI A R A B, TR AW S E N
HRG, B R T s o, R
PRI -

£, KESH

1. 22

UNEIR RN RS 3 (iR Tk A <
W ZEE R, FIN YIS B
T L&Y 55 X A FIIRNTE R AN S, b 4545
AN Z el .

2015~2017 4F, a4 i SR Bl g 450k
N 214.46 1250+ 729.39 1Z7CHN 966.98 17T,

AT B R AR 1R 4)
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RS YTt e

2016 R ALK, AT RS KA
BT S AE . BRas IR s S LRk 55
A TS, WAL KRG . N
WS RE . 2017 4, TRIAE . EEA
PRI B . TARENL S AL Tk 45 A 7 EZIRN
RV, 43 ) o 3NS5 SON ) 48.48% . 15.64%
13.73%#11 10.23%. 2015~2017 4F, A% EIEA
PR S RNFFEEI K, FER AR VR
FEEREABIE KIS TR TSN
ek, FERAF LREAMIE B KA
. 2016 4, TeWyistin LATAN S RN F LT
F% 66.53%% 5.98 1470, F & THliEhkk
W= EALFTEG 2017 4E, RWisim KATE

5 SEHUNAI EL G K 144.18%, 1% R ffiisih
B KRR, 2017 4E, 2] BRAE k45 S
N 468.80 1276, [FIELHEK: 40.35%, FER
A TS KIED KR S= R i kg Bk AT s
G = A ek 55 S BIRN 59.05 1206, [RIEE R %
24.40%, FE RN T AEFIREDITEG LT
A %5 sz N 98.89 2T, [R] Lk K R 4 K
126.85%, FF R 2017 FEIRIEE s, Hih
IMRAERR T A BEBR = 1577, Anlk
Tl IREE, TR KRR, SHAFM
A EORIRIG s VRAERY S LR S 4 iz 5%,
Bk 12 B IR 55 B I B S ol 25 WA N AR [ Bl AR
AR, 43914 28.61 12 76H1 13.00 127G

%2 N5)2015~20174F 8 L S AMREEAFE ($15: 12T, %)

. 2015 4% 2016 4% 2017 4% 2018 4F 1~6
A G | EFIR LN S| EBFIR | A S| EBFIR | A G | EBFIR
EEA MW | 12312 | 5741 | 4970 | 13120 | 1799 | 5235 | 151.28 | 1564 | 5753 | 76.14 | 1326 | 53.08
TR T 67.79 | 3161 | 1479 | 96.74 | 13.26 13.40 | 132.74 | 1373 921 | 7810 | 1361 6.96
Wiz XA
17.88 8.34 -8.80 5.98 0.82 | -10.39 | 1461 151 | 2310 7.74 135 | 3756
ESCON
e 334.02 45.79 2.30 | 468.80 48.48 0.47 | 34450 60.02 2.15
VREAHE. R
s } i 27.44 3.76 507 | 2861 2.96 439 | 1027 1.79 6.90
I Yt
AT 5.67 2.64 32.50 78.11 10.71 23.44 59.05 6.11 37.02 15.43 2.69 42.64
BRERIEHIIRSS
RERZ RS 12.41 1.70 1424 | 13.00 1.34 6.60 8.44 1.47 8.41
ey
[N -- -- - | 4349 5.96 1689 | 9889 | 10.23 11.77 | 33.40 582 | 2513
FEWSE | 21446 | 100.00 | 3359 | 729.39 | 100.00 16.11 | 966.98 | 100.00 1452 | 574.01 | 100.00 | 12.64

FARR: A RE FiHRE

E: ARARW ARSI LH BN G T, 5T LELEHRPNBH £57.

MEFZKTFE, 2015~2017 4, A#E
B LG BRI Z 5008 33.59%. 16.11%FH
14.52%, 2 FREEH, FERBRZRRCM K
YAV SO o e I . 2015~2017 4F,
O EE A B L 5 B R SR AR K, R
RN IEAT BRI WG K T TR
Tl 5% ER R s PR, EEERN TAMEL
A Lk s, 2017 4F, SZfiiE s i s,
N E s AT S T N, BRI S
2016 :11-10.39% KMEFE T+ 22 23.10%, XA F]
W A = A — e AR A . 2017 4, A

RS BRI N 0.47%, [FILL % 1.83
ANE R, BAEEIIIRSS: B B
A 37.02%, [FILL FF 13.58 NE 4y m, B E
F 2017 L5 H N A BT BT EG ATl
% BHZEN 1L.77%, AR 5.12 4N H 75 A
FERIEMESA_EBKFTE

2018 F 1~6 H, AFISLELFEMSERA
574.01 127G, 24T 2017 FE44F1 59.36%:;
Hoh el e BT 1154 M ES SR
60.02%, THERGIFHHEWERE: i~
BN SR 3.42 N E S E 2.69%; 1L

AT B R AR 1R 4)

14



BSZEE T SERAT

China Lianhe Credit Rating Co.,Ltd.

RS YTt e

TS HERN ST 441 MEH AR
5.820%, & RINRIEE A FEA R HRIKE
FIIEH K. 2018 4F 1~6 F, AF FESE
FIZN 12.64%, B 2017 44K F % 1.88
MNED A, EERZBRRER SR
b ETERTEL

2. 522 75 oM

(1) BEABRETARE

b IAS - Sl

NP MR N SN /NS S NE ' 7 ey
BT . B 2018 4 6 K, AR N Eis A B
B HRRIEY) 2829.00 AH, Hra N E#E
MEIE B O 2747.00 A B, 2154880
65.70%. A & i N FTA 18 8 1 B N s A 1
P/ /N L

N> NI

%3 B E20184F6H KGN OAE Hix AT (245 NE, %)

5 BRER TR BEKE Pl JHERTR] LB A LL )
1 LA i A B 14526 |  EMARK 1995 4 30 4 66.99
2 VLR A 102.64 | ZE A 1998 4 30 4 66.99
3 T 14200 | ZEPEARK 2000 4F 30 % 73.63
4 L < e A B — 30 236.60 LR A 2002 4F 25 4 100.00
5 < o A i 52.90 ZENENR 2003 4E 25 4F 100.00
6 A 4 e N R B 69.70 LETEA R 2005 4 25 4 100.00
7 T R A BRIV B 161.00 ZENENR 2008 4E 25 4 100.00
8 T A 7 A I B 88.20 | ZEMEAK 2006 4 25 4F 100.00
9 FH S AL i 2 T B 42.90 LETEA R 2007 4 25 4 100.00
10 FH A AL i s B T B 50.91 ZEMENR 2010 4 25 4 100.00
11 F Gl R A G B 42.80 LETEA R 2000 4 25 4 7177
12 B e R A ARB 60.60 ZEMN 2006 £ 25 £¢ 71.77
13 [EEACLEA 31T 67.21 ZENENR 2008 4E 25 4 71.77
14 EE ADLYN . S2 24.70 LETEA R 2011 4F 25 4 7177
15 G R e A B T B 7150 ZENENR 2001 4E 25 4 75.00
16 F LS RAR 4630 | ZEMEAK 2009 4 25 4 51.00
17 BB e B 2 IS R B 36.68 LETEA R 2004 4 25 4 80.61
18 MR IR S BE 67.40 ZEMENR 2006 4 25 4 80.61
19 PURL R B R 2 KRB 18.30 LETEA R 2006 4 25 4 80.61
20 ST A 11246 | ZEEARK 2001 4 25 4 85.97
21 S TN e A B = 97.74 ZENENR 2002 4E 25 4 85.97
22 S iR IR PG 5% 23.34 LETEA R 2005 4 25 4 85.97
23 T A v s 102.50 ZENENR 2006 4E 25 4 80.00
24 T A 119.76 | ZEMEAK 2007 4 25 4 80.00
25 ZHEE 11.52 LETEA R 2013 4 25 4 100.00
26 R e 5476 | BUMILLE AR 2013 4E 15 4F 90.00
27 WAL 2319 | BUNIESE AR 2016 4 15 4F 90.00
28 LT % ek M B 105.05 | BUFIELEA 2016 4F 15 4F 57.68
29 b e 81.63 ZENENR 2004 4E 30 4 100.00
30 AR K 44.70 LETEA R 2015 4 25 4 67.00
31 = IHIE R R 27.86 ZENENR 2014 4E 25 4 100.00
AT SR R A A R3] 15
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5 | BRER TR BEKE Pl JHERTR] LB A LL )]
a7 2332.10 -- -- -- =

FA R IR A8 Rpk

E: DA TENMA Sk, PGk, EZFH@dh QB ABERLEG)) (BSR4 2004 55 417 5 ) MAATEE, AR B3
W& (19971 46 55 W& (1997) 694 5 X, HARBAMA Hik. PILGE. L= Sk e AR 30 4, BB T HR2
BBLELY, AL IR ATE S B R AR 30 4.
OB R RAEHER B s, (2000] 1751 5 XM, ARGk, Ll &k, HATR SR MNEABUFERA, R ERAFGTER
JEAEPAT CABEED. QT ASEEILLAH) MANE, KRBAPAMBIR P, SR L ALK,

if 25 5 ARIE XM AR (£ T B BHMEGENSLHEORABRFET

Ottt A4 s Bk A,

it 0y Z B IR AN E) 2017 0y, T 2017 7 A 1 BEXIEE.

A4 BE2018F6 ARANNARTEE ZHik A ($45: A2, %)
e B AT Bk TR A ZEHR JBAL L
1 Bl A A B B 139.47 2003 4 28 4F 15.00
2 BB S e AT 55 B 108.31 2005 4 25 4 23.49
3 BUBT St R = 5 B B 24.70 2006 4 25 4F 23.49
4 BUHT Bl T 34 20.05 2006 4 25 4 23.49
5 BB S S LR R B 17.32 2006 4 25 4F 23.49
6 LT o3 A B BB 102.79 2007 4 - 20.00
7 AL 3 A BTN B 9.54 2007 4 - 20.00
8 < R D B 73.38 2005 4 25 4F 50.00
At 495.56 - - -

TR IR 8] R4
E AUH SR Y ABIFE TR,

2017 4E, BiIH2SIr G20 [Eprikss, Hrahin
TLAARWE . HIN PPl R e, ) sk
N B[R] 6 B 2 R A AT BRSO R A BOR
FIFEEE 3G K 2016 4 9 A e, AS@isHiifE
A [E ST A S R BRAS B AR 04T B A

HAUED) WL TURIGATS), A E T e A
D 2 R EEIR AR . 2016 4F 12 HBUHT R
T T O B )T I 25 TR BT v T 2 B 1) 200
RN FIRE B 70 U5, 2017 SR80 i

/)

O3 B 2R S AT AT SO (R LRI AT P T

A5 N8 ERBATHR NGB BRI (45 4H)
HFigstH D& i HERRE

o 2015 & 2016 £ 2017 £ 210}:;'3 2015 & 2016 £ 2017 £ 21(11: ;5
Valyniifcpts 372475.00 372123.00 444384.00 501544.00 | 47861.68 | 50641.91 | 56889.00 | 60208.70
b= 37570.00 40724.00 50053.00 53858.00 | 24949.48 | 27122.22 | 29655.00 | 31177.30
© M HEBRE 43496.00 43059.00 48442.00 45335.00 | 18801.04 | 1793163 | 19588.00 | 20399.71
T F A5 55652.00 64222.00 80489.00 90290.00 | 16138.57 | 1876552 | 22119.00 | 19517.14
i H 5 e 44259.00 49080.00 66002.00 76367.00 | 19139.98 | 21233.13 | 25015.00 8802.01
* BB mE 60393.00 64870.00 81504.00 91855.00 | 15391.22 | 16177.00 | 17390.00 | 25747.46
bt ek 18687.00 19498.00 20527.00 23291.00 7170.21 7413.34 7240.00 | 2744881
= iWIE R - 7015.00 8057.00 9472.00 -- 5085.00 5170.00 5737.08
#H L4l v 161867.00 | 173513.00 | 19083952 | 209090.12 | 31566.00 | 35278.00 | 38761.25 | 44119.81
i B P e 19330.00 21779.00 24093.21 27763.61 4275.00 4932.00 5353.13 6183.87
AT SR IAT SR AA PR3] 16
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HF353tH O e X H &R E
o 2015 4F: 2016 45 2017 4% zlofj 2015 4F: 2016 45 2017 4% 210}:)?
Ii WUBT S M 0.00 9426.00 15194.55 21460.91 0.00 3490.00 5888.86 9059.79
" aMAER 16127.00 17543.00 19298.00 20480 | 28188.00 | 30098.00 | 32333.00 | 33743.15
" SR 47665.00 55155.00 62833.00 71250 9656.00 | 10629.00 | 11914.00 | 13114.03
1 T AR 29976.00 32672.00 36176.00 40082 | 22195.00 | 23965.00 | 26150.00 | 27350.08
o eIl PNi 33649.00 37223.00 42665.00 44489 | 15052.00 | 16761.00 | 19035.00 | 19082.85
ST 103934.00 | 121949.00 | 135587.00 | 138664.00 | 14958.00 | 16233.00 | 18211.00 | 19538.00
- WAL A 42973.00 47371.00 51196.00 52099.00 8256.00 9141.00 | 10753.00 | 11998.00
g TR 4252.00 4435.00 4959.00 5255.00 3824.00 3976.00 4428.00 4664.00
L TR ek 7326.00 8391.00 9662.00 11067.00 2645.00 3170.00 3899.00 4730.00
B :
AT TSRS 0.00 1489.00 1964.00 2885.00 0.00 684.00 1084.00 1818.00
HRIK Rk 16083 20637.00 25687.00 25693.00 8562 | 10436.00 | 12243.00 | 12937.00
it 1115714.00 | 1212174.00 | 141961228 | 1562290.63 | 18696.78 | 20470.47 | 22707.47 | 24885.47

T RIR: 5] S
A R EIAR A BE ST AR,

2015~2017 4, AHE]EIEA M EEEEH
P DR E A T8 1115714.00 4
1212174.00 #FH1 1419612.28 i, FEHIE GHK
12.80%; B ™7 A% 55 0l S 30 2 4 AT BN
124.48 1.7t 136.31 1701 153.07 147G, 4
HEK 10.89%. A\ ERHIEAT PN HLEL
KR AP IR e E piefemdE, b
=2 SR EE, 2017 45 R sL @ AT
RN 38.96 127 32.60 127G 12.85 12 GAH

10.74 1255, 43515t 25.45%. 21.30%. 8.39%.
7.02%. PHLHA ARLE NP PR E®E. L=4%
T {44 BB 2017 RS TS E A E
179U\ 55.55 1470, [AIELIEK 12.22%.

2018 4F 1~6 H, /A vl il A i F = B H
S Y333 HY 13 B 1562290.63 i, #7142 2B
ZEAmAT FRIN 80.03 147C

SEE, AR EL, BAREMIEAT
TULAFaL K,

%6 N8 EBIEATHRAKBATRMARE L (£45: FL)
R 2015 4¢ 2016 4 2017 4¢ 20184F 1~6 A
VL 325863.01 345415.13 389602.94 199492.68
=4 105549.18 114930.06 128488.77 63719.68
FIE RS 35710.24 34622.85 37433.88 19054.89
BB e 34248.77 46132.67 49345.54 26859.62
iR
Tt e 47737.17 14150.96 13339.22 7676.38
R it 46014.17 39044.46 45163.58 25711.99
FH BT 15290.89 53444.63 64734.46 34598.63
T P 5706.57 6251.07 3372.92
Ti < 264642.00 301490.68 326021.00 176385.00
IENELTEEN TR 21898.14 24285.36 29574.00 16133.00
BT SN 1016.58 18540.00 13125.00
AN TEER BHEAR 39859.98 43145.66 45993.18 22943.74

AT B R AR 1R 4)
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RER 2015 4 2016 ££ 2017 4 2018 42 1~6 A
B 44573.05 48751.86 54449.23 28445.26
TWAER 40807.22 4474555 47948.35 24248.77
eIl 63498.04 69891.39 79074.82 40192.88
GG 95129.00 101595.63 107362.41 54034.66
T R s e 52925.00 57135.89 66105.54 33085.97
ZR 2255.00 2296.14 2509.72 1287.76

RELEN
YA 3161.00 3750.68 4693.47 2723.24
WAL TPL 126.10 741.68 537.55
ZRIK 5598.28 11410.56 13374.37 6665.89
At 1244760.15 1363089.39 1530747.22 800295.50

FEA R 8 Rk

Er BATRMAN) SR B Ra I T, ST M SR 0 iE,

MF L FAEX

N TR P S A 2% K IR B g
B WA Ml A B E i @ s — e
AR RS, 1R N & Bl = AR
ROUT, AREBMK D G— &, —ERK.
IS RN, 7544 A B M YR 1
LR BRI, SATERMI B, o 4R A 1 I Py 3
AT

LB TN BB B R G4 MR I
gegrdit, IR E O W (RIS
AR ) S= M. g E O
RGRAEA CIEIT w2~ bt FE5E
RN 448 1 T A 6 A 9 ) I B A RGBT 28
Py, FEiE AT S8 OBAT PRI BT HAIER 5
W O B4 0 R G AERE N A BN AS R
HABEEEHEAL, EHORENS—IHE
N, SRR AT B A B s AT IR
EIARICE T, RN e R 0 RS B
PIRRZ TAE; W ohuh REH £ E DI RE e SCR
FEUE P HON 0 3% Sl 0 S, e
BHm %

H T A= AR A B NS SR N, T
TN, PR, BRI SR O A R R A
AT PURNAS 272 A HERE

KRAFA

HAT, Wil & A MR 40T b e 1
TRIR.

AT WISk NEEATICOR AR

= Epm _EREA
s | PR oo LEMAE)
BPREN | PR
1 <7PE 5 0.4 0.45
2 8-19)4 5 0.4 0.45
3 20-39 4 10 0.8 0.8
4 >A40 & 15 1.2 1.2

T RR: A8 At

Ak, AR LA NRBUN AT KT
B EIEA BRI ERR R AT T EE
B GBI ER [2009) 29 5). (T4 ik
A PE DR BT B AT T R A A (AL
[2010] 88 =), H 2010 4 4 H 16 HZEm}iE,
WL X B RNBN R AR RS
SRR R R . R SLBRER SRR, D
T 50 (5 %R 0.09 Ju/ifie A B i3k 5
Mm% 15 w0 CED B ERHTE 0.09 Jo/Mie A B X 1.5
LR MR 0.09 Jo/ilie A B3k, 15 % 30
W (5 BRI 0.09 Jo/Ml e 23 B2 1 326 ik 2
0.06 Jo/Mis v Hit2: KT 30 Mif) ZE494% 30
Wi %% .

AR T BT S8 BUR T A T IR A AR
gk A7 A B BSA 2 T s AT (G A
[2017) 109 5), H 2017 49 A 1 HEWE,
R SR A AR BT IR R R, BARON:
MR YR SEPR R P i i, X 5 S 15 0 () 1)
BRSO T AR PR R ik 0.09 o/

AT B R AR 1R 4)
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e 22 BLPRAT o v 20 B B 4 U B B LA L E
A

TEAERHORMT, THEB BRI K
BT ACT EA RSP, (EXHE AR
SRR WK, THER AT
D DL ARILR . T PR TE B TR 7 A
Xt FEl g E BABRAIER

FERAPEAR

A 2018 42 6 HIK, 2\ F]1EHE S A BE I
H 114, SR 547,07 A8 (Hdhins T
£ 158.80 B, ke E % 1076.54 17T,
Bt se A% ¥ 537.31 {470, KK E
539.23 147G

A8 2018 4 6 AJENE] Hik AR EZAARAFL (B4 NE, 24, %)

i B FK AR k) e B &L TR 58 LR R AR H B ESE R

w04 1 v T A B4 AR — 3] 150.80 100.00 39.15 2018.9 90.39 93.98
RIEEI H 38.20 100.00 35.00 2018.12 120.11 110.70
BRARE 5.96 60.00 35.00 2018.12 11.92 10.35

TR R 2R SCH B 40.32 60.00 40.00 2019.12 79.84 4157
o 57.91 60.00 40.00 2020.12 93.76 39.80

T AR LI T EIE 27.96 100.00 40.00 2021.12 163.24 65.95

UM G 5 L B 98.20 100.00 45.00 2020.6 259.73 111.10
TR i e SR B 57.50 60.00 65.00 2020.12 109.94 18.87

U SR8 75 52 221 B 50.80 60.00 35.00 2020.12 123.09 3111
BRITIEIE I L 11.42 70.00 35.00 2020.12 24,52 11.16
Bl & =8 (Ri7BO 8.00 100.00 35.00 2020.12 19.10 2.73
At 547.07 1076.54 537.31

FEA R 8 Rk

@

E: ARZRBERETA LRBEINEEH, HERTEIMNLELE—RER.

=)

HZ 2018 4F 6 H i, 2wl 4D ik 2\ R 5
H 4, W28 627.47 1475, 2018~2020

A TR 52 A 14.00 1276 87.00 12 0H0
196.36 12,7t

&9 201846 A R/ 3] B ik NIRRT R (P45 ALA)

THRIB BB
i B &K RS SR B

2018 4F 2019 4F 2020 4F 2021 4E R BAJG
I < v T A S I 2 2 A TR 205.66 9.00 30.00 55.00 111.66
WUZA R A BT BB 241.71 20.00 91.36 130.35
SUZR DB N 6 AR PRI X B T 35.80 2.00 10.00 23.80
TR E TR AR (G4012) WL 57 & 3 RBL 144.30 5.00 35.00 40.00 64.30
it 627.47 14.00 87.00 196.36 330.11

FA R 23] R

BE, AR, EEEEAR
TR AEAT PRI AR i
HARSKILBTIRRER, AF BRI B S 7T

(2) SRHBIEHIRS B B Ak 5

N B ELEE G SR A T i
BREJFRAIRAR CBURRIRR “ i am”),
ZHEBPWATEA A R] BN & G BREHAT

IRTVEAT] S WHLHURER PR RIS IR A N

NG IR, HRZRBRERIUH MR 5E 1,

RAKIZEWNXMATE: HAEZRAFSBE

BN F AP DTS IEH, Sk~ 7] %

TFERED L5, EAE il ” R mk.
BHEE

23 7 T <t Bk i A BE bR v D M T B e —

AT B R AR 1R 4)
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9, teriztinne JivIAiL 450 IR, B
I RW fETH Cik 1000 JiN/AE. & HIT
PIRMEIL R ML R# AR RE. UL,
FRHL RJR. PERHAE. PEZE. FBIH. ERH. 4
FHT. & 5AE%E . W5 %E. #HZE 2018 4 6
HIE, SIRKBITRIRESIE 14 Xf, ]RIZH|%E
14 %} .

A10 BN BREFFEFE (£ FTAL Fok)

BiH 20154F | 20164F | 20174 210}; ?
i K% 503 289 263 130.9
LUE R 900 904 938 497.2

FEA R 8 Rk

2015~2017 4F, A FIRE KIEERFLL T %,
ZRRIHT 4 I DR e R 1 30 2R 0 A ) e A R i
BRIEEA RGBT R, BYRIkE
/N BT

B AAEX

iz sy, MM B S  RISN 4
HREIR AT A, AT RS B R LA
VIt SR %% (1999) 57 53¢ “k T4 iRk
s e e U e br it . 4R
O ) B LRt R B [ FRBRTE I T 8 & B8 R &
B ey, AR B S RB AN TR
FH 4 U 2 ) 85 ZE AR AR AR 0 P A B b vf T DA
Ao

Kisihsy, S AFRHAIREIIENE
FRANETAER AR A, HIRMBEER
DAAMT B (1) i B 5 ST R B A 2 . WLZE AR5
55 % RS iR A IR 55 B A Ak JR B SR 5% 2 A
[ ZPRIE R T B S AN R M R IE F R %
TN AEIIHE YOG ST, BN R 4

B S AT IR A W 2R o . ML S RS
W oV iR MRS AN oh R s SR 55 R A5

R L IS W/NETR - e I i R A B e LK . S e
BN BB HE I, B H SRS EINET A
HERAF EANEREFLERN, HRHHE
R ERIRTN

2017 4, A F BRI T AR 2% B B Tl 4% 5
BN 13.00 1278, [AIELIEK: 4.75%, #£EE
SN N (1.34%), BFIFEN 6.60%.
Hil, &ifAF % FRglT, SLildst 18 4F
TR AT HE .

SRR I RAER

A TR R A A AR
AN HAr, 2@y (PPP TiH
BRAM) T ARG R BRIE T A W B AR K,
DL R BRI 2R M T B k. BT AR 6
AR R IUE , S E gkig S A
FIURLAE B B L], FAER 7 s Rl o e
B AL AN A T L B R A

G R N 58 G I8 S R L
LB 5EEEMBNEEEREA, &%
AFBIEEWER, A E S e ET
MM R, ARIARSEEMTHESTEE .
MR, ARPHIE NI P I R AR G A 4
B 5T,

FERAIER R H R HE

A 2018 4 6 HIK, AR RIAHA TR
AERZK I 3L 8 A, SHEH 1511.66
1276, Bt O#% 975.30 1270, FRMERE
536.36 147t. FREMTHAELES SO H A 7
TEMIRIE I AR LASE, R 7 ATHE A
F] A A &R I E A F R AT R R A
339.15 12T

A11 AR ZE 201846 A ko a) A S FAEXKA T B AR HEALH (B L)

RERFAR 2018 4F | 2019 4F
T F 447 RS Bk 58 | | 7128 | RUE
BRig BF BRE | BEE 52K Ei'erie BHEH
BAH HELRB) £
KL ITE 489.76 186.26 46.27 232.53 257.23 464.77 0.00 24.99
FLSL R 62.95 17.75 14.92 32.67 30.28 62.31 0.29 0.35
AL SRR B PR ] 20
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HEBHIR 20184F | 20194F
E 45 BH% i 58 | omeg| 7128 | RUE
REE BFH (BEE | #BEE 155 Ei'erie BHEH

BAH HELRB) £
BBk 257.20 90.02 38.58 128.60 128.60 206.90 2.30 48.00
e k% 153.30 58.65 4276 101.41 51.89 89.79 14.81 48.70
AUk 77.47 37.77 12.00 49.77 27.70 39.70 12.00 25.77
EE%E Sk T2 161.45 12.11 68.62 80.73 80.72 98.43 13.71 49.31
& 290.00 29.00 116.00 145.00 145.00 2.70 29.30 258.00
HATEAL S 19.53 10.70 7.40 1.43
A 1511.66 431.56 339.15 770.71 721.42 975.30 79.81 456.55

Tk R 2 E) R4t
ED BARALEER B G R AR E, FHAAUR.

#2018 4 6 AK, AFRPREGIEEEA
PRLICIAE BRI 7 4 4>, 20 3 b ik

Yk, FKIH AR TER I NRR. 1% 4
MNERTE MIEE 972.39 1476, BitOE

PRERER. DLAA G EEE . DURERER AN RIGID L 142.81 1270, AKi7HEH& T 829.58 147G
£12 B E2018F6H KA G LS TSN I ZAZAD SRBZH (15 121)
RERHFITR . 2018 4% | 201948
MELH | MEH BAE ot | o 27 | XOE
¥ HHeH| T | ST S| B
A 30.60
gk (Rl BRARAF 13.60
BUFRbr k| 141.92 hEBR S ER TSRO AR AR 13.00 68.00 73.92 42.82 18.19 80.91
TR I A S H R A 10.00
T A I T AR HA PR A F 0.80
oh [ 2R R R AL R A IR A ] 18.55
AT 16.82
FiAL e | 448.90 PN TRk B A W PR 7 1261 | 12364 | 32526 44.07 4193 | 362.90
AN BB EEF AR AR 12,61
éﬂ‘lﬁéﬁé‘%?ﬁ&%}ﬁﬁ%ﬁ(ﬁﬂ CERZ | 630
b E 2R R R AL R A IR A ] 1471
] 13.34
T 10.00
brifgkg | 310.09 98.06 | 212.03 30.00 | 280.09
P 8.41
&M 1.59
AT 50.01
A 10.21
ﬁ%ﬁf% 71.48 A 1192 | 3405 | 3744 | 5592 5.64 6.53
SRIB TR 11.92
&4 972.39 32375 | 32375 | 648.65 | 14281 | 9576 | 730.43

FEA IR 8 Rk

A 2018 4 6 HJE, 2 F A I H 3t
12 4>, RfE¥E 2171.50 127G, 2018 4:~2020 4F

3wl R %E 25.00 12.76+480.80 12,7611 480.80
ft.76, FRMERGER TR,

AT B R AR 1R 4)
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& 13 201846 A &/ 3] R MEKHBAE ($15: L)
i H &R HEE kit
2018 4 2019 4 2020 £ 2021 E R AR

G gk 108.00 0.00 27.00 27.00 54.00
WITRPERE GHLBO 64.80 5.00 15.00 15.00 29.90
Mk 180.00 0.00 45.00 45.00 90.00
PUENE GINLED 120.00 0.00 30.00 30.00 60.00
TEIRSERE GILBO 45.00 0.00 9.00 9.00 27.00
TN ZERTH PG ST Bk i T P 301.60 10.00 72.90 72.90 145.80
CIRRE7N%4 438.80 0.00 62.70 62.70 313.40
ik CEED 236.30 10.00 75.40 75.40 75.40
Va2t 8 293.90 0.00 58.80 58.80 176.30
i =3y 95.70 0.00 23.90 23.90 47.90
BN R LI St X A1 B Bk TR 215.00 0.00 43.00 43.00 129.00
BUAR & k% pe 1E AR (RIS 2 EIFER) 72.40 0.00 18.10 18.10 36.20
At 2171.50 25.00 480.80 480.80 1185.00

FEARIR: 8 Rk

BE, AR EENSRTREE SRR
SE, TR AN BRI HRR RN, &

2015~2017 4F, 32 TAE 143 79 SE P T A% HE T
WX 67.79 147G 96.74 1. 75H0 132.74 1278, 4

Al — R BEA S T

(3) T##T

2w LA Tk 55 32 BT A T4 Bk
WAHBR AR (U fRIRR “52 AR Bk
WH, fviEk. . Enl AR K FEESE
PR TS, TREERANFEZHZ TAEM
SEHL. BRAh, AE S TR Tk 55 A FLKI %
TR 58

BIE 18K 39.93%, FE R TRER LIRS
FRELIGK BT 8. 2017 4%, &2 TR &R
79 4™, A AL 399.85 127G, [A HE S K 45.54%;
2018 4 1~6 H, & TAEM 5 LR TUA
78.10 feot, ¥ZEEFIL 104 4, GRS
132.18 f2.70; # % 2018 4F 6 AJK, & TR
1T A [F 481 791.10 127C.

#.14 2015~2017 # R L ERALARFEL (45 AN )

Ei-ta 2015 4F 2016 4F 2017 4¢ 2018 4E 1~6 A
SE THE 25 16 30 3
SE A 529848.00 400804.00 876148.00 53011.41
B R 70 76 79 104
B IR 1330210.00 2747358.00 3998500.00 1321849.40
AT A FRCE 164 94 119 144
PAT & &8 3433056.00 3569556.00 6691908.00 7911000.00

FA R IR A8 RpR

AR E 2018 4F 6 A, 38 LA 3-8 TR
TIiH 17 4, &FEENET 246.39 {46, &2
THEAFETFAKOTE RS K, s

AEIE MR T, AR T TR
R

AT B R AR 1R 4)
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%15 BE201846 AKX ITERNEIZIAKROAFRA HAm (£ T4, %)

5 W H &% BEHAL EHEN | ARERNE | SEREE
329 [EE 1L Bk TR T (36 3 ARED
1 S R 161506.00 2019.07.17 63.30
5 2 FrUrC R
G25 KIR i s & 5 FHE A b B 2R
2 M T B A N 162704.00 2020.04.07 21.00
03 5 BT F 5 LN E T R A B PR A
PO L s 3 S T 7 B 15
3 ?&*”%Iﬁkgi%D$g”ﬁ&* T AL AL AR 7 13644572 | 20210301 2750
4 A8 L B AL R R AR H 4 B WL LAk ) s E A PR A & 118178.00 2018.12.25 97.30
5 A mE A M TIA BRITE WL IS A B A R A 144637.00 2020.09.01 34.50
KA E IR 5K 3 A B T8 M B
6 s ELA SR A A 137705.00 2020.04.28 8.60
TR KTI02 700 H 2 F O A L
T3 A = B R L — s L B E it
7 MHIZ s A BER AT 133037.00 2018.12.28 13.50
T JTHINIZ 2 — i A A BR AT
G25 & G60 1% 1 el B 45 2k 11 H 4
8 e & ﬁ;@% cirllets UM #R T I3 A B A R A ] 235829.00 2019.10.31 21.30
ANEKERT BETD mEARH LWTI-4
9 BN EEARERG A 113440.00 2018.09.17 93.40
o B 2 JH B A B LA R AR
A= T E TR A B TR AR A RZAT G
10 BB A B R 154591.00 33,50
TRSIYYTL FRI H £ 5 deiie s 28 1AW
B SR i 2 e VU 2 R 8 2 2 B o
1 LM T A A 111176.00 2020.02.07 17.50
TI07 b B H 530 BUMER T R A B PR A F
YT Y ‘/Aﬁ 28 T F ﬁ VY T 3 ‘IA—ET' AN é’ﬁ%"
" ERVTIEIE KB T B LBk TAE PPP I E | Wil ARV bk =il A B A R 109965.00 24T J5 o
LI A 3B PMHAN
SR EEE 2R -1 5 2 bR B
13 e W‘E&Kﬁéﬁéjﬁi% PREUH WL P e id A A BR A ) 117294.00 2018.12.31 90.70
LA & R D 4 By HST-TJ09 4 [ BT
14 A SR E%ié%ﬂ ! AN IR A PR A F] 167908.00 2019.09.26 42.30
G25 KIR il i & 5 P b B 2R .
15 LM R T i A N 148392.00 2020.04 15.00
05 K B F 55 BUMER T R A B A PR A F
WHTAE SO ZRIR G 8 T A B 55 WTTI-4
16 TN T SR A R A 188408.00 2020.07 11.60
b 2 WM T SR TR B BR A F
17 LW E R TR (TI02 FRED) i H # B b X 22 i8I H & A PR A F] 122691.00 2018.10.03 65.60
it 2463906.72 -- =

FA R 8 Rk

SARE, LK, AR TR L SN
AR, TRERBIH ARELY K, Rk

(4) Sedhsn g
2 F) B A b 55 3 R i R P A R

AR THRNA RBE o WAER 5718 .
16 #A T EZRWHEBNMBREAEAFH N (F45: LT, %)
PR, 2016 4 2017 4 2018 ¢ 1~6 A
LN (=14 EFE LN gt EHE LN H ik EFE
s EL ) 117.70 39.20 3.95 178.20 39.44 3.56 93.58 33.01 3.10
Tk FiAA 61.11 20.35 2.26 125.50 27.77 0.73 97.22 34.29 1.49
PRk 33.93 11.30 1.01 52.66 11.65 251 38.37 13.53 1.48
o LRI 4.14 1.38 2.98 19.42 4.30 0.59 19.91 7.02 1.12
HEER 34.29 11.42 0.39 24.49 5.42 0.25 15.72 5.54 0.28
T 49.07 16.34 0.09 51.60 11.42 0.57 18.71 6.60 0.15
i 300.24 100.00 2.22 451.88 100.00 2.00 283.51 100.00 1.84
Kot kR AR W PIEER
E: ATE P 4B 2017 SRR B At £ RI9A PTIRE, Ak 2016 S48 SRR 2017 SRS,
AT AR B AT PR3] 23
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W R R PR IR NI R BB IR 25 £E s M,
AW EE BRI R S 4, @
HRFEREE. RS WA MRS
EZFTBAWR S B S5 1. Wit
FE RS R AR EFM R T A
gk, AL TP A%, 2017 4F, Win TR R E R
A E N 451.88 4t A B OK MR 4 K
50.51%, KA & @ oh & B Ah i S UN )
ARG, (HEAA R 205 T F%.2018 4F 1~6
H, Wik s EZ R YN 283.51 1476,
T 2017 SFEAAER 62.74%;: EBFIFEN
1.84%, %% 2017 HH T FF%.

AR 2018 4E 3 ARIA AT, H 3
T R ERE R . FH . BT, & RAE,
2017 FESEI BB BN 152.59 147T, B H

N 3.19%. FHEBIELS S LA [ 1t
B S I ERNER I, 2017 4 8 H, AR
W AE AL T KBNS, Bt H AR R
B USNANFE AT BT T B

MARE, AFRYEES K ERE, |3
‘ARSI BT TR, B REDIEERF RIS A F
YR A % N W S S N e A R SR S
=,

(5) Sy =454E k5

O F) s MR S5 B R N R LA 2
=LA G R AR LI T E T AR 75T,

BE 2018 42 6 HIJK, An ORI emes
e/ & = 15 4, FENEERIE,
Bt A E TR 267.64 JiF 7K, Bt
BN 394.05 147

A17 ARE20184F6 A A 3F) GribF LR B HA (42 FH K. TFFR)

i B &K iE L8 PR IR DEER | S
AR BUPH VLA X B 2% Wi 230909 230909 16579
e 80993 80993 4894
R LSS R 4 17814 17814 7937
e AR TR = IX (RIS EE s 66701 66701 2747
MG AT LS AR FFHAIF R X LSt E I Wt 7 247361 247361 23921
I UM TV 22 BT S W B A (BRI ZE = 84672 69916 9073
A2k B PR 25 ol 1 5% UM TV X FLE 2% 199 5 HEk 19465 19465 33900
2k B R 95 ot 2 S BUH L X FLR K 199 5 SR 26246 24474 35543
B ZRE PR %5 b0 4. 5 5% BUH AL X L2 B 206 5 Btk 40156 21708 29800
B2k PR 55 ot 6 S BUH LT X LR 207 5 SRS 55348 55348 24774
S B RE FENTFMIX . %, Rl 290306 290306 7249
[pARS Y FNEWFRIX £, il 205161 205161 8166
g R g REX R 92845 91948 39760
EEE S FUNEZS fEg. mdk. =R 1054467 774612 13688
FUNALL (E ) 7K 3. FE. wl 402366 400848 15498
SHEIT ¥ WAL I ¥ T A X e, 57k 78801 78801 6421

&t 2993611 2676364

FA SRR A8 Rpk

2017 4, A A s L B URON 59.05 127G,
FERATIKER . HERE R 6 55 FHA
UM A5 R 265 T H , - [ EE T B 24.40%,
FERE AT, 2018 4F 1~6 A, 5
=B U 15.43 {470, FE AU B 2R E
Tl = N w25 s S M RN 8 N A B S e

i H 455 i fs

B2 2018 4 6 H IS, AR FEAEE 5™
THARERE (5, =) MK,
FENG FHEAEE, @A 46.15 F5°F
ks WA 1 5, A FRUNTTRBX
WK, oA, PRI R (D i,

AT B R AR 1R 4)
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A 6.16 J5F 5 K

(6) JEAZA L4

A FRESRSE A 5% HH DY 257 R R IESR
AR A (BRI “WiriuEss ") s
B, RN . IERRES . &
ERIML LS. BRARATI S AR R SHE RS
RZZE G5 TS, FASE R &I,

2017 4F 6 H 26 H, WrkiEH{E Lk
Lo AT BT, BREEAREY 6018787, AR i
LTI EIREN 27.57 A4 oG, AHBH T G ik
FRAL, YRMIKLS. sl wE, Wik

WESFBEASL ) KIRSE 0, FE4R 98 1 Rl 5 RIE,
XA Z5 K fE HAT R EE I

2015~2017 4F, Wi iiE 2 E I N sh b A
PR, FERUEIFTTIHATIE ML 5 8K P
FATNTEG RIS 2017 48, iR b se
BN 46.11 127C, [F LA K, HH B 55
EHALN S st ah sl S B R, (i
439024 40.09%. 22.91%7F1 19.98%. 2018 4 1~6
A, WitiEg= sEBENIRON 17.64 1276, M4 T
2017 A4 11 38.26%.

k18 WAEALSMAMRER (E42: Fa. %)

2015 4 2016 4 2017 4 2018 42 1~6 A

% &5 (=14 &5 (=14 &5 Atk &5 15
IEFB 20 5 266386.48 4304 | 136599.07 29.73 | 105637.71 2291 46199.58 26.19
HERB % 45136.46 7.29 25878.6 5.63 47996.00 10.41 11550.94 6.55
B E NS 63170.99 10.21 57630.96 12.54 35381.58 7.67 11997.51 6.80
PR ARAT LSS 28928.09 4.67 452357 9.84 48589.76 10.54 16487.96 9.35
ks 121949.69 19.7 | 130620.16 2843 | 184853.12 40.09 67032.15 38.00
Rl % Rl 171689.6 27.74 117315.91 25,53 92107.26 19.98 49488.42 28.00
B 739.36 0.12 2012.04 0.44 1199.08 0.26 740.40 0.42
oAl 2% -79110.35 -12.79 -55802.14 -12.14 | -54703.27 -11.86 -27099.90 -15.36
&it 618890.32 100.00 459490.3 100.00 | 461061.24 100.00 | 176397.06 100.00

FEA IR 8 Rk

(7) bk %

AT TSI E B AR E TR T A " Wi
SR A PR A T CBUR AR Wi se kL,
JBEZEACHS “002061 ™) Fl I B EEAL TR AT PR
ANFE, FEPE AR DMF. DMAC. JEF. 25
AMAE. PCL Belles, T BAYE XIAEWLA
Mo

N A B K REANE AR AT B
i VAR AR, SRS R ), TR
P E Y 2 B AT R S AR, R Y
W2 5 B S, ARIFGE <7 RE
B, B s AN, IRECH R R .

2017 4, A mAk Tl 5 S g N 98.89
1275, ALK 126.85%, T & 2017 4 f
WA s, FLAMPRCRANIERR AL T A4 R 7=

1577, ARG TSI RETE, TR,
FEA R ERIRIG K BRFEA 11.77%,
[ FE 5.12 NE A, EEREMEA L
KPS 2018 7F 1~6 H, AR TS SEIE
ALUN 33.40 /27T«

(8) dpid thr BATA b 4%

AN BB R AT S R B R SR
s LAREE RS, Tt AR L T R
oM, T 2017 AELAHT, Al IRisin i b s E
BRI . A AR B ST, BEAR
A7 MEAEREE, BEFARL BE. T E
HAIEE, W@ S, fERE. &
P B RN A, e LRSI E A,
56 1% 20 S (1) 12 5 S AR IS 77 e AT
105.13 i,

AT B R AR 1R 4)
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2017 4, ZRHUSTIGUF R, A5
Efi M AT ST N, SEBL RIS S B AT
AL RN 14.61 1270, B ZH 23.10%; 2018
o 1~6 H, A nl LIl s K AT S RN
7.74 {278, BRIEA 37.56%. AnFfiiEks
ZAERER 5 KNS TR AR, BREBE
BB R CE A TS S5 H A Sk & A o

3 ARKA AT X

AN FME RN A A8 I8 FE A B i ot &
MEEE AR R EE F A, B H2E
AN SR, SCEOCHE. IERIRLE S
A AL N2 e

ATV A= RSZEL 125”7 HbF,
RBP4 1 48 B A il B AR H Sk o, HE A
4= [F 500 55 AV A HTFE 200 47, Ak 5 500
SRET R RS, 2 HAEMSE T, NN T
1R R 5 B A8 B R 5T R & 4T R IR S
£t

I\ W55

1. M4t

AN FEBRAE T 2015~201 74 FE I 454l 2%, Hoh
2015~20164F FE W 45 R 28 KA 2> 11 T3 55 fir
CRRpR B AP0 #HiE, 20174EBEI 554 R &
KESPIMES I GRS @At dib, &
TEHLRGI R T ARAETC IR B R DL A T 251

A FHEAL20184F R SRR R A H .

B A 201846 H K, AFINE RN
WFNF A4 20164F, AFIHMANRES
HEEN TR TAF0%K, ANEHMNEIEH
IR E T ARI125; 20174 A R I & IEE
Bl FAF25K, FERNHELHTAR, INFE
NG IV T AFI4%, TERNERSENTA
Ay 201851~6H, A FIFAANEIFEHETA A
6%, HHARDER M E TR TIERE, H
KAWL F AT, AHPNEGIHFERHTA
A, NI ESRBEL T A . SRR,
A 70 B AR AT 2 ] 0 55 Hiis o] L 2 e
Ko

BB 20174F K, A\ 57 5 #13272.6014 7T,
B A # B3 1118.2242. 76 (5 /0 B0 R AL 28
335.1314. 76 ) 20174, A A SEEUE A
1068.4812.7t, FilH 5.%196.9412.7C -

B 201846 7 IK, A A B L 413865.50
1256, I FHEMNEE1292.6442. 70 CE /DU AR
%5437.3414.70); 20185E1~6 3, /A a] SLPlE Ik
N650.4712.7C, FiiE e %5156.45/2.7T -

2. WHEhE

2015~20174F, AR B SHFFAIR, F
P A K:30.89%. 20174, A A s s
3272.6012.75, [FILLHEK:15.90%, a7 =
1535.12%, VBN W~ 1164.88%, 447 ¥ A H
J AR B B A

=H

7

%19 28 ZE2F MRS (45 124, %)

) 2015 4 2016 4F 2017 4 20184F 1~6 A

#H &A itk &5 (=14 &A Hik &A itk

itk 306.43 | 16.04 | 43270 | 1532 | 426.75 | 13.04 | 45226 | 11.70

DA S B T8 H AR T N 24 345 6 () <5 B 37.71 1.97 82.00 290 | 124.83 381 | 196.69 5.09
w1 58.22 3.05 | 138.32 490 | 15231 465 | 167.09 432

SEN IR il B 49.59 2.60 44.65 158 | 102.93 315 | 100.17 2.59

HoAt iR zh vt = 127.69 6.68 | 114.34 405 | 113.91 348 | 124.08 3.21

WhE= 720.40 | 37.71 | 103161 | 3654 | 1149.35 | 3512 | 1318.73 | 34.12

AT B R 47.87 251 | 29415 | 1042 | 237.95 727 | 24431 6.32

KA RIYGR 3159 1.65 30.36 1.08 34.44 1.05 | 275.96 7.14

AT B R AR 1R 4)
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[ & 55 70159 | 36.73 | 854.80 | 30.27 | 1024.09 | 31.29 | 1019.34 | 26.37
e TR 173.19 9.07 | 182.47 6.46 | 34493 | 1054 | 42622 | 11.03
ToI % 140.03 7.33 | 161.47 572 | 177.78 543 | 178.82 4.63
FpbARRBh B 7.75 0.41 | 165.54 5.86 | 182.56 558 | 22135 5.73
Jem B = 1189.74 | 62.29 | 1791.94 | 63.46 | 2123.25 | 64.88 | 2546.77 | 65.88
=B 1910.15 | 100.00 | 2823.55 | 100.00 | 3272.60 | 100.00 | 3865.50 | 100.00

FAT R 28 FitiRd

2015~20174F, Aw|Fsh B =R K, &
WA K26.31%. 20174E)K, ARIMEHH™
1149.35/27C, [FIIEK11.41%, EERLAR
K= Ra = R R ) NG B E A E 0 1 A T
SN IR A 4 0t PR RAT DR S I K T

2015~20174F, ~w] B Mg S sl A kg
K, FEHEEHK18.01%. 20174EK, Ak
M 4:426.751270, FHABEMAK, FEHR
T4 (1598.09%) #apk, Hr & F2alir
VL8 A8 1 4% BE AL A 25 A IR B34 2 R A7 T80
AT A IN18.7814 70 Witk IE S LT AR F
Y4473 109.5512. 7T

2015~20174F, AW LA sepiE vh & HIHAR
N S A SRl g e RS K, R
A HK:81.93%, 20174F)K, AFE LA SRMMET
i H RS v O\ A 25 19 43 il % 7 124.8314
TG, [l L3 1:52.23%, KN IR 4l % 7= 102.93
{275, [FIEEIEK130.52%, =% R/riiEs L
SRR, BES . B 5 AR
NG

2015~20174F, ARMFIRFFEIEK, IR
AHEK61.74%, 20174, A FIAF18152.3112
JG, [AHIEK10.11%, 3% R TFEHE TR
Ipr s, HerbJT Kk 84<32.1812. 78, 15 EH21.13%:
A2 T.73.8644 76, 71048.49%; FF K7™ i
12.7442.5C, 5 18.36%, FE N GHLETIH ;
FEAT T §h22.2912.7C, 14 1614.63%.

2015~20174F, A HADG S T =Rk T
B, FEHE G F%5.55%. 20174, AR HAl
WMBANTEr=113.9112 70, R A KR, FEHR
R R fl sl 25 il R

2015~2017 ¢, A w]ARRBI B FrER g,
I E A K 33.59%. 2017 4R, A HERE)

Pire 2123.25 1276, [ALLHEK 18.49%, EE R
[ e (R LR R A A 3)
KT

2015~2017 4, ~w] nfpt i B S i B e
SPE K, FEHEAHK 122.96%. 2017
IR, AFI RIS kvt 237.95 1400, [A
FL R P& 19.11%, 2B RUES5 L 45 AR AR 5 K i
R P ER

2015~2017 4, A=) [ 5 e Rk,
FERE A K 20.82%. 2017 4R, 2w [ 5E %
7 1024.09 1276, [FIELIGK: 19.81%, FE R
43 TR B AR 58 LA N A RT3 4y
[ETBE /N = /N D5 C 1 Dk e A2 /N - DR 14
SRR, o EE 86.38%.

2015~2017 4, AwfEE TREFFSIEK,
FEWEAHK 41.13%. 2017 FFE, AFERET
£ 344.93 127, [FILEHEK 89.03%, FE HRbi4:
PR TE LA RIETE R R TR &%
MR H - BUNS T B  SEEE TRE
BN IR EL

2015~2017 %, ARLIET = Fraigi,
R EAHK 12.68%. 2017 4EJE, AR LK%
7= 177.78 1470, [FIHIEK 10.10%, FERAA
HIEL B = T A BT A e WA BR A F 3R
13 29.28 1LICRA BUTE; RS EZEBA
R ERRI R, A b 76.53%, 2017 SE A RAE
B4 11.38 127G

2015~2017 4, w| HARIER S5 e RE Lk
WK, FEHEEHK 385.32%. 2017 FFE, A
a HAh AR 3 % 7 18256 127t, ALK
10.28%, FERWUMT TGRS Hibdk
WA 3 BT A Hu T SR A Bk B P 4,
5 b 87.37%.
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2017 SIS, > ] T A B FAUSZ R 1) Bt
FEE1T 802.80 1276, & FE A AT 24.53%, A
) A2 R LR

A 20 2017 FEE) 2 RF S (B4n: AL)

PHE £ R

TEIR JARAT VA E HE % 4 18.70
fe.70; FF SRR 6.78
256 ARATARSICEE . {5 HIIE.
ik 48.99 | fRik . MiAKER RBRIEESE
23.39 1¢7t; fEpE4EEHE4 0.06
12,50 A FEFEL: AR HE %45 0.05

{275

TR BT -

0.03 | mlHIFEZRY
i BRI L%
LA B % P —Fil
il T
R4
DA TR TR

HAD AN HH 68.04 | Sz [mIAL 55 1H ERY)
P Rl BE =

ST 116 | HmimneR
S 058 | AT A
P 133 | ATFR IR
] 628.31 | HRAT (AT
P 0.05 | AU A I
TR TR 17.44 | FF R ftk
;ziﬂ%%#ﬁ 0.10 | FIT4RAF SR ELT TR
KRBT 103 | T SRA7 (S B L
imﬁ%mm?ﬁ 1100 | it
e g 0.01 | HRATEZRHCH
&t 802.80

TR Ao TR

2018 4 6 FJiK, AWM 3865.50 14
JG, B EERK 18.12%, T E RMGE wLE
M NEHTErE. Hpnasrm b
34.12%, FEFMBNTL= 1 65.88%, W45 )
AR, TBLAER BT E . 2018 4F 6 H K,
AN E KNI 275.96 1276, [FILLIE N 241.52
.76, FERA IR RSO H 3k
Fraf. A AR T E Wi ai v kR E
PR 2> &) ZRCHH T IX O ) 4 G R T B R
R, FEZAEBI X SUEAE5S, AEEFH K
BATE SR BORE T IE 4, %8 “45

N T G NI =G ) S O V=V PR ]
SRS H SR AL DR B 55

BRE, TR K A w5
BRI K, AR B RIEE K, MR e
FEALs HBEEUARRBI B AT, 2R BT
FEtb Bl R, B A TR S, AR BT
QEQO

3. RIERFIHZRE

BT R & AR

2015~2017 4F, AR FTAE PG RRE K,
EPE AWK 55.15%. 2017 FE, AFTA
FM AT 1118.22 17T, ALK 24.15%,
T BRI ST AR . R 2 FC R R B8 R
B G . ML S5 E, TR A
25.00%, HAttlzs TH kS 4 2.50%,
PEARNT A 23.69%, HABZEG WA & 1.50%,
BAR AR 1.25%, KRECHNE S 12.51%, /b
B AR B 7 33.54%

2017 S, A wE]SLUBEA 316.00 27T,
7] Lt 38 0 266.00 1476, BEAAFA 271.97 147,
[ LN FE 44.48%, FERFEARATEIGEM
VAT A EAE 146.70 1470, [FELIEK
46.91%; DEUR AR 335.13 1276, [FILLHY
K 48.15%.

2018 4F 6 HK, Avl A ER GG
1292.64 1276, B PRI 15.60%, FE R
G 2 T b AR 3G BB AR o FRRT A B AR AL
an K T EL.

BEE, A A& ZEIHCEY R
NGRS S A N 8 S Y G A
SE M AT

Rk

2015~2017 4, AwE| Al BiRFEIg K,
FEWEGHK 22.08%. 2017 FJE, A fifiim
%1 2154.38 1270, [FILLIEK 12.04%, H s
fit 7 40.89%, ARz 5 5 59.11%, AEUiE)
fit 5 bt — bt

2015~2017 4, AwElASh A s A B

i
i
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WK, FEHE AWK 12.64%. 2017 &K, AR
B fit 880.87 f47t, [FILL % 2.86%, T EH
FEIAME R (f 8.61%). RiATIKEK (5 26.01%)
SEH R & AR P 3 (f 11.95%) . FHAd A}
(5 8.91%) ., MFLLILUEFRK (f7 11.58%)
AR 7R (Ll 8.64%) FIRK.

2015~2017 4, A" HIEEK S A B
WK, FHEAK 33.73%. 2017 FFEK, AF
AR 75.87 1270, [FILL T BE 24.68%, 2
FA5E S D BT s

2015~2017 4, vw] AT KRG,
FEWEARK 55.22%. 2017 fFJE, A5 NATHIK
3K 229.07 1270, [FLEHEK 30.09%, FE RFEH
PR TRRMHERE, R TR AT

2015~2017 4, vz A0 4 il 55 7 R
FRg K, EWEAHEK 39.79%. 2017 4FJK,
A FSZH R0 4Rl 7=k 105.23 47T, [FLLIE
K 40.56%, F=E R A A IE RN BT 438 pr
.

2015~2017 4F, A w] HARRNAT K FFLIE K,
FEWE K 39.98%. 2017 FJE, A 7 HAhN
{13k 7853 1276, ALK 32.24%, TH AR
IR R PRIE ARSI AT £

2015~2017 4, A AEE SRSk R4k
T, EHEA T 29.19%. 2017 K, A7
PR S SEAFE 25 3 102.03 1276, [ B>
31.14%, FERIEFFTIHITHRZE, RBLE
EZR 55 R g3 D i 88

2015~2017 4, A" HAWGRB) F s
AR, FEA T 1.51%. 2017 K,
N F HAR G S 7 fE 76.07 {2ot, A EE R
32.65%, = EL AW AL F5 1 RE 3 R 5 20 30 P
.

2015~2017 4, A" AR T FirgEi,
EBIEAIK 30.19%. 2017 fEJE, AR ARG
fifit 1273.50 1276, FIHIEK: 25.33%, TR
KHAME R A5 25 A AR AR 30 67 i 3G K i
ey EEHRKBMER (Y 68.45%). NAHMES
(i 11.11%) FHARIAERB 76 16.02%)

FI R o

2015~2017 4, AEIKHAERERSHEK,
EWEAHK 16.96%. 2017 K, AR K
#X 789.81 1Z7t, [ALLIEK 18.19%, FER(EH
TEARIG BT EL

2015~2017 4, A" NATfigF R g,
EEEMK 16.09%. 2017 K, RiffEs
167.66 127G, [FRILLHEK 21.14%, 32 RWEIE
I RAT “ Wi IS A A BR A 7] 2017 455 —
AT W UE S B A PRA & 2017 4F28 =
WK A5t AR bt R el o B 0 A PR
AT RATH] 2022 “EFIH 3.65 {CRR G E B ] #5
e fii 77 Fr k.

2017 FJ&, A" FHADIER S 5167 261.00 14
JG, A KRR K 60.60%, T RITT AU
AHETIF 80.40 {Zytit NiZEHH Frs. H
AR BN 57057 32 B S FE AR IR B I B B 3K
(15 62.39%) FIHTLEUR S AR L Oifig: (h
30.80%) 4. HABARR BN G 00A B
RPN RIS =

2018 4 6 HJiK, A w| it 2572.86 14
JG, B EEREK 19.42%, H ARz b
37.57%, JEsh M5 62.43%, il b
FEIRBIAKR, B 4% 66.56%.

%21 NEMESER (fi5: 12T, %)

H H 2015 4F 2016 4F 2017 4F
bk e 169.52 239.91 179.50
KIS 728.23 830.25 1074.28
il 897.75 1070.16 1253.78
KI5 55 R AL L2 61.06 47.97 49.00
LA R AL 65.90 54.30 52.86
B A fi A 75.68 68.10 65.83

FORRIR: 8] F it RE Ao 3] Rk

H B, 2015~2017 4, AE4H
it R K, FEHE AWK 17.16%, 2017
TECN 1253.78 17T, HA K %5 1 85.68%,
K% 5 14.32%. 2015~2017 4F, Aw| %7
BRI AR 55 BEAML U R FF B R FE, K
545 BRI RS G BT R %, 2017 fEK 5y

AT B R AR 1R 4)
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%A 65.83%. 52.86%F1 49.00%, 2\ F] R
SZANEE R . B 21.63 AL TCKEHRAN A F
%25, Anlafmiss N 127541 1470, 5%
Brfoi 55 UK T R FR AR 1A

WA BSR4 E, 2018~2020 4F,
AT FEENA B2 58 196.15 147G
119.16 12701 135.01 127G, AR

SAEE, IR A B R,
G155 B KA 5 8 3, 2T A # A IR
BORFEM, 5155 AR Frikds, (HREAA 7 55 6
AR

4. BARE

2015~2017 4F, ARVENMLEWANRFEEIGK,
FEWE A RK 77.43%, 2017 45 1108.14 1275,
HEN Nl 96.42%) A1 RN (5 1.69%) .
FEHMAMEUN (5 1.89%) K.

2015~2017 4, AdlEMNFREEIE K,
R E 1K 91.41%, 2017 4F 4 1068.48 12.7T ;
F3H, AFENRAFEEAEIEK 96.77%,
2017 44 921.01 127G, 2015~2017 4F, Aw)E
W FEZ P B A BT N, 08 14.48%.
12.80%7#1 12.83%.

(.22 NEBAEL G454 %)

m H 2015 4 2016 4 2017 ££
ERIZNON 291.64 831.73 1068.48
ERIA5%N 237.88 714.06 921.01
4 55 % F 41.19 40.40 45.30

B R AL IR 14.27 2211 15.03
Fe Bt 12.03 13.78 18.57
I S 42.18 64.50 96.94

ENVFIE % 14.48 12.80 12.83
SSRGS 498 4.20 487
e Rl G 5.32 463 6.40

TRIT: e TR

MIYIIE] 3% Sk, 2015~2017 4E, Aal
H) 2 RFEG K, FHE 1K 20.82%, 2017
N 77.64 127G 2015~2017 48, 2= #1H 2% H
EDVIRN I EE B RFSE TR, 0508 18.24%.

7.88%411 7.27%.

2015~2017 4, ~aE] BRI R A BTk
3, 2017 54 15.03 1270, FEAFEIHEAK
12K 9.75 1470 FIEIETR R 1.04 1470 f7 57
PR R 1.15 42 70T (1 H B 4 i % 7 Dl A 457
% 1.86 127G

2015~2017 4, AREWEFFEHEK,
2017 9 18.57 1270, 5 FE A 19.16%,
FERAGEZE KR % LA R
fETE i H AR BTN 2 A5 23 1 4l 08 7= HUAS
HIEP AL G

2015~2017 4, A m RS AR ALK,
I35 42.18 127G 64.50 12 7CH1 96.94 12 7T .

MEATEFRE, 2015~2017 4F, AFEME
Ao Ze A G TR R, B IR Z B
A BT BT, 2017 4530008 4.87%7F1 6.40%,
A FEEAR TR I RE ST AT

2018 7F 1~6 H, AwF]SEIENN 650.47
.76, 2T 2017 SEA 8RN 1) 60.88%:
SCEL R S A 56.45 14005 B AN E N
14.51%, %% 2017 “F42/5 1.68 N HE 45 A

BEE, Ak, AFRRAMEBIRIEE K,
ST ol T2 B A BT Sl o, B8 7= el AL 4 2R %
I B — s A2k, F TS R X R B R —
AN 7R, A FEEAREFIRE 1T

5. AN

MG ETESKE, 2015~2017 4F, AFE
B M SN BRI, FWEAEK
57.63%, 2017 £ 1275.40 127G, HA44ER
mh RS SR 4 112261 14T, 5
88.02%. 2015~2017 4F, AF I AN Hies:
FTF, 5N 99.55%. 103.85%411 105.07%,
WNSZHL R B A . 2015~2017 4F, AFSAH
EHMEREEREEK, FHESHK
88.48%, 2017 4F>Ky 1331.27 1270, H ISR
i RS AP 92323 2T, &
82.24%. 2015~2017 4, ARG E G4
A iR~ 138.58 1276 85.83 147C
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	浙江省交通投资集团有限公司
	2018年度第一期中期票据信用评级报告
	财务数据
	声  明
	浙江省交通投资集团有限公司
	2018年度第一期中期票据信用评级报告
	一、 主体概况
	浙江省交通投资集团有限公司（以下简称“公司”）是根据中共浙江省委浙委[2000]26号文及浙江省人民政府浙政发[2001]42号文，在原浙江省高等级公路投资有限公司（以下简称“省高投公司”）的基础上，吸收浙江省交通厅下属其他企业设立的国有独资有限公司。公司于2001年12月29日在浙江省工商行政管理局注册成立，初始注册资本为50亿元。2017年，根据《浙江省国资委关于同意省交通集团公司资本公积转增注册资本的批复》，公司资本公积中266.00亿元转增实收资本。截至2018年6月底，公司注册资本316...
	二、 本期中期票据概况
	三、 宏观经济和政策环境
	四、 行业及区域经济环境
	五、 基础素质分析
	六、 管理分析
	公司重视管理制度的建设与实施，已经基本建立健全了一整套完整的管理制度，内容涉及综合人事、财务、投融资、担保、安全生产目标管理、分支机构管理等方面。
	作为国有资产的授权经营者，公司依据国有资产保值增值和资产收益最大化的原则，通过向全资、控股子公司委派高管、董事等方式在职权范围内指导子公司生产经营活动，使其经营活动符合整体战略发展要求和保值增值目标。下属公司根据控股比例和承担风险的程度享有其相应的决策权力，承担相应风险。
	在财务会计管理方面，公司按照企业会计准则、《企业会计制度》及其补充规定组织会计核算，并根据公司业务的实际情况和经营管理要求建立了《浙江省交通投资集团高速公路公司财务集中核算管理办法》、《浙江省交通投资集团有限公司货币资金管理制度（修订版）》、《浙江省交通投资集团有限公司会计政策和会计估计（修订版）》、《浙江省交通投资集团有限公司所属境外公司财务管理暂行办法》、《浙江省交通投资集团有限公司内部审计实施办法（试行）》等财务管理制度和独立的财务核算体系。
	在财务预算管理方面，公司制订了《浙江省交通投资集团有限公司全面预算管理办法（修订版）》，预算的编制按照上下结合、分级编制、逐级汇总、审查平衡、审议批准、下达执行的程序进行。预算一经审议批准，即对所有预算单位具有约束效力，各单位所有筹资、投资及其他财务经营行为皆需按照预算严格执行，从而保证公司及各级子公司资金筹集和使用的计划性，为对外融资的及时归还提供制度保障。
	在投融资管理方面，为加强对所属企业投融资管理力度，规范投融资行为，控制投资融风险，确保国有资产的保值增值，公司制定了《浙江省交通投资集团有限公司战略管理暂行办法》、《浙江省交通投资集团有限公司投资管理办法》、《浙江省交通投资集团有限公司资金集中管理办法》、《浙江省交通投资集团有限公司债券募集资金管理规定》等，对公司所有直接或间接控股公司的投融资行为进行了投融资决策程序、项目跟踪管理等规定，并对违规行为和投融资损失的责任进行追究。
	在担保方面，为进一步规范担保行为，控制担保风险，公司制定了《浙江省交通投资集团有限公司担保管理办法（修订版）》，从担保的申请、审批、办理流程、后续管理等方面做出详尽的规定。
	在安全管理方面，为加强管理，确保生产安全，公司结合自身实际制定了一系列的安全管理制度，包括《浙江省交通投资集团有限公司安全生产管理》、《浙江省交通投资集团有限公司安全生产事故管理办法》、《浙江省交通投资集团有限公司安全生产禁令》等一些安全生产管理制度，对包括高速公路及铁路建设、营运在内的一些生产经营活动进行指导、监督和规范，确保公司安全运行。
	总体看，公司已基本建立健全了一整套管理制度和良好的管理机制，并不断完善内部管理系统，积极有效地进行改革、改制，整体管理风险低。
	七、 经营分析
	八、 财务分析
	2015~2017年，公司非流动资产持续增长，年均复合增长33.59%。2017年底，公司非流动资产2123.25亿元，同比增长18.49%，主要系固定资产、在建工程、无形资产和其他非流动资产增长所致。
	2015~2017年，公司可供出售金融资产波动中有所增长，年均复合增长122.96%。2017年底，公司可供出售金融资产237.95亿元，同比下降19.11%，主要系证券业务规模变动及减持股票所致。
	2015~2017年，公司固定资产持续增长，年均复合增长20.82%。2017年底，公司固定资产1024.09亿元，同比增长19.81%，主要系部分高速公路建设工程完工转入以及新收购部分高速公路公司所致；固定资产主要由公路及构筑物构成，占比86.38%。
	2015~2017年，公司在建工程持续增长，年均复合增长41.13%。2017年底，公司在建工程344.93亿元，同比增长89.03%，主要系杭金衢拓宽工程、乐清湾大桥及接线工程、金华至台州铁路项目、杭州绕城西复线等在建工程建设投入增加所致。
	2015~2017年，公司无形资产持续增长，年均复合增长12.68%。2017年底，公司无形资产177.78亿元，同比增长10.10%，主要系公司新设立的三级子公司浙江交投矿业有限公司获得29.28亿元采矿权所致；无形资产主要由公路经营权构成，占比76.53%，2017年公路经营权摊销11.38亿元。
	2015~2017年，公司其他非流动资产持续增长，年均复合增长385.32%。2017年底，公司其他非流动资产182.56亿元，同比增长10.28%，主要系预付工程款增长所致；其他非流动资产主要是代理各地市拨付的铁路资金，占比87.37%。
	2017年底，公司所有权或使用权受限的资产合计802.80亿元，占资产总额的24.53%，公司受限资产比例较高。

	资料来源：公司审计报告
	2018年6月底，公司资产总额3865.50亿元，较上年底增长18.12%，主要系将省商业集团纳入合并范围所致。其中流动资产占34.12%，非流动资产占65.88%，资产结构变动不大，仍以非流动资产为主。2018年6月底，公司长期应收款275.96亿元，同比增加241.52亿元，主要系合并省商业集团应收棚改项目款所致。省商业集团下属的浙江建融投资发展有限公司承担了棚户区改造的省级融资平台职能，围绕全省棚户区改造任务，承接国家开发银行等金融机构的政策性专项资金，按照“统一融资、统一还款、专款专用”的...
	2015~2017年，公司流动负债波动中有所增长，年均复合增长12.64%。2017底，公司流动负债880.87亿元，同比下降2.86%，主要由短期借款（占8.61%）、应付账款（占26.01%）、卖出回购金额资产款（占11.95%）、其他应付款（占8.91%）、代理买卖证券款（占11.58%）和其他流动负债（占8.64%）构成。
	2015~2017年，公司短期借款波动中有所增长，年均复合增长33.73%。2017年底，公司短期借款75.87亿元，同比下降24.68%，主要系信用借款减少所致。
	2015~2017年，公司应付账款持续增长，年均复合增长55.22%。2017年底，公司应付账款229.07亿元，同比增长30.09%，主要系随着在建工程的推进，应付工程款增加所致。
	2015~2017年，公司卖出回购金融资产款持续增长，年均复合增长39.79%。2017年底，公司卖出回购金融资产款105.23亿元，同比增长40.56%，主要系公司正回购融入资金增加所致。
	2015~2017年，公司其他应付款持续增长，年均复合增长39.98%。2017年底，公司其他应付款78.53亿元，同比增长32.24%，主要系应付股权转让款、拆迁款等增加所致。
	2015~2017年，公司代理买卖证券款持续下降，年均复合下降29.19%。2017年底，公司代理买卖证券款102.03亿元，同比减少31.14%，主要系证券市场行情较差，代理买卖证券业务规模减少所致。
	2015~2017年，公司其他流动负债波动中有所下降，年均复合下降1.51%。2017年底，公司其他流动负债76.07亿元，同比下降32.65%，主要系浙商证券的短期融资券到期所致。
	2015~2017年，公司非流动负债持续增长，年均复合增长30.19%。2017年底，公司非流动负债1273.50亿元，同比增长25.33%，主要系长期借款、应付债券和其他非流动负债增长所致；主要由长期借款（占68.45%）、应付债券（占11.11%）和其他非流动负债（占16.02%）构成。
	2015~2017年，公司长期借款持续增长，年均复合增长16.96%。2017年底，公司长期借款789.81亿元，同比增长18.19%，主要系信用借款增加所致。
	2015~2017年，公司应付债券持续增长，年均复合增长16.09%。2017年底，应付债券167.66亿元，同比增长21.14%，主要系浙商证券发行“浙商证券股份有限公司2017年第二期次级债”、“浙商证券股份有限公司2017年第三期次级债”以及浙江沪杭甬高速公路股份有限公司发行的2022年到期3.65亿欧元零息可转换债券所致。
	2017年底，公司其他非流动负债261.00亿元，同比大幅增长60.60%，主要系浙江省收费公路专项债券80.40亿元计入该科目所致。其他非流动负债主要由受托代理铁路股权投资款（占62.39%）和浙江省收费公路专项债券（占30.80%）构成。其他非流动负债中的有息部分已纳入公司长期债务核算。
	2015~2017年，公司营业总收入持续增长，年均复合增长77.43%，2017年为1108.14亿元，由营业收入（占96.42%）、利息收入（占1.69%）、手续费及佣金收入（占1.89%）构成。
	从期间费用来看，2015~2017年，公司期间费用持续增长，年均复合增长20.82%，2017年为77.64亿元。2015~2017年，公司期间费用占营业收入的比重持续下降，分别为18.24%、7.88%和7.27%。
	2015~2017年，公司资产减值损失有所波动，2017年为15.03亿元，主要包括计提坏账损失9.75亿元、商誉减值损失1.04亿元、存货跌价损失1.15亿元和可供出售金融资产减值损失1.86亿元。
	2015~2017年，公司投资收益持续增长，2017年为18.57亿元，占利润总额的19.16%，主要是权益法核算的长期股权投资、以公允价值计量且其变动计入当期损益的金融资产取得的投资收益。
	2015~2017年，公司利润总额持续增长，分别为42.18亿元、64.50亿元和96.94亿元。
	从盈利指标看，2015~2017年，公司总资本收益率波动中有所下降，净资产收益率波动中有所上升，2017年分别为4.87%和6.40%，公司整体盈利能力尚可。
	从经营活动来看，2015~2017年，公司经营活动现金流入量持续增长，年均复合增长57.63%，2017年为1275.40亿元，其中销售商品、提供劳务产生的现金1122.61亿元，占88.02%。2015~2017年，公司现金收入比持续上升，分别为99.55%、103.85%和105.07%，收入实现质量尚可。2015~2017年，公司经营活动现金流出量持续增长，年均复合增长88.48%，2017年为1331.27亿元，其中购买商品、接受劳务支付的现金923.23亿元，占82.24%。2015~2...
	从投资活动来看，2015~2017年，公司投资活动现金流入量波动中有所增长，年均复合增长74.89%，2017年为215.48亿元，主要系收回投资和收到其他与投资活动有关的现金。2015~2017年，公司投资活动现金流出量持续增长，年均复合增长70.09%，2017年为442.85亿元，主要系交通项目投资和并购股权支出。2015~2017年，公司投资活动现金流量净额分别为-82.62亿元、-8.00亿元和-227.37亿元，净流出规模呈扩大趋势。
	2018年1~6月，公司经营活动现金流入808.28亿元，经营活动现金流出764.12亿元，经营活动现金流量净额为44.16亿元，现金收入比为103.11%，较2017年有所上升；投资活动现金流量净额为-84.25亿元；筹资活动现金流量净额为78.84亿元。
	总体看，近年来，随着业务规模的扩大，公司经营活动现金流规模大幅增长，但经营获现能力有所弱化；投资活动现金净流出规模呈扩大趋势，公司存在较大的融资需求，筹资压力较大。
	从短期偿债指标来看，2015~2017年，公司流动比率和速动比率持续增长，2017年底分别为130.48%和113.19%；2018年6月底，上述指标分别为125.41%和109.52%，较上年底均有所下降。2015~2017年，公司现金类资产分别为393.06亿元、578.01亿元和593.02亿元，对短期债务的保障倍数分别为2.32倍、2.41倍和3.30倍。公司现金类资产充裕，短期偿债能力较强。
	截至2018年6月底，公司为非关联方提供担保余额4.10亿元，担保比率为0.32%，对外担保比率低。
	截至2017年底，公司未决诉讼共12起，公司在上述诉讼案件中更多的是作为原告，并已考虑相关风险进行了适当的财务处理，上述未决诉讼事项对公司经营及偿债能力无重大不利影响。
	公司合并范围共有沪杭甬、浙江交科、浙商中拓、浙商证券4家上市公司，集团本级和纳入合并范围的沪杭甬、浙商证券、交工集团、浙商中拓、省商业集团等均已在公开市场通过发行债券实现融资，公司具备直接融资渠道。2018年6月底，公司获得主要银行授信额度4345.27亿元，已使用额度883.98亿元，未使用额度3461.29亿元，公司间接融资渠道畅通。
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