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li] 52 = 1A 29,930,278,462.51] 40,660,898,973.16 53,099,331,355.80 33.20
li] 52 = AR EHE % 131,484,417.08 1,639,080.91 146,187,698.91 5.44
li] 52 = 1A 29,798,794,045.43  40,659,259,892.25 52,953,143,656.89 33.31
TRt 133,947.00 .
e TR 3,364,496,414.41] 10,966,757,784.02 12,518,362,306.15 92.89
Ji] 5 B8 B -7,604,050.03 -
ARE AL L[] 5 0 = L R
BEEE~&IT 33,163,424,406.84 51,626,017,676.27 65,463,901,913.01] 40.50
TR B = S A 7t =
TIE = 779,897,485.43 727,441,599.04 700,412,925.38 -5.23
TFIrk
KIAR RS 43,500,509.49 38,411,334.21 42,326,301.58 -1.36
ALK % = 174,533,989.91 6,822,634.04 -
TEREEFREMESSIT 997,931,984.83 772,675,567.29 742,739,226.96 -13.73
I8 SE R LA I
HERT 46,034,277,860.03  65,107,194,649.83 82,794,540,754.18 34.11
AL XGRS A A TR ) 10
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SRR IR R R AT

ffizk 2-2 ErEfifask (ARKTEENE)
(FRAT: 6D
SR KT ERGS 2004 £ 2005 4E 2006 £ BE %)
i ah fufet
KIS 3,716,259,000.00  6,751,160,000.00  12,207,268,500.00 81.24
YA SR 55,818,000.00 805,191,270.36  2,368,938,064.94 551.46
AT IR AR 2,097,959,411.75  3,133,192,193.98  5,999,296,282.47 69.10
TR K 520,529,090.29 646,896,057.88  1,059,291,155.33 42.65
PAS T8t 229,698,314.51 296,741,746.00 414,066,891.72 34.26
FAT A B 66,578,303.71 65,339,027.65 85,802,469.90 13.52
FAS FI 25,224,767.41] 33,411,321.99 50,157,340.79 41.01
MRS B 4x 319,668,905.29 643,807,192.45 777,919,031.36 56.00
BN INENE Y 5,740,232.78 4,724,320.17 4,199,969.32 -14.46
oA A 3K 693,586,779.82|  1,297,074,013.81  1,285,832,151.34 36.16
Tige s 7,770,990.77 10,050,948.82 24,316,703.03 76.89
Tt fifi 34,800,000.00 --
— N B K A 326,245,779.67 880,400,160.50 949,284,789.60 70.58
AR F) 15 2,501,592,975.04 --
mEERaIT 8,065,079,576.00, 14,567,988,253.61 27,762,766,324.84 85.54
Kb
K 10,738,753,324.41| 21,154,261,161.43|  23,425,560,096.40 47.70
AT g% 2,443,859,200.00  2,443,910,000.00  2,443,910,000.00 0.00
KA 2K 128,131,650.93 91,915,726.91] 329,729,587.83 60.42
L INAT K 15,420,000.00 17,864,453.00 -
KERARET 13,310,744,175.34 23,705,506,888.34  26,217,064,137.23 40.34
AR
30 JERR T 2,399,041.79 2,399,041.79 -
Hmait 21,378,222,793.13| 38,275,894,183.74  53,979,830,462.07 58.90
DR RN 9,441,217,304.53 10,144,754,396.80|  10,994,987,211.39 7.92
R &
HEMEA 5,000,000,000.00  5,000,000,000.00  5,000,000,000.00 0.00
PERNI 7,529,960,772.90  7,966,162,909.89  8,194,339,942.26 432
BARAM 537,276,950.58 536,770,414.61 655,973,646.50 10.50
L. Aaig 268,638,475.29 268,131,939.62 -
AW A 2,147,600,038.89  3,183,612,744.79  3,969,594,068.90 35.96
ENIPNEC SRS PR -184,576.94 -
IS G e
FrEENESIT 15,214,837,762.37| 16,686,546,069.29| 17,819,723,080.72 8.22
HREAEENGESIT 46,034,277,860.03| 65,107,194,649.83  82,794,540,754.18 34.11
AL SR SR B A PR 8] 1
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SRR IR R R AT

Mize 3 FEKEFEAHDE R
(Ap7: 6D
5 H 2004 4 2005 4 2006 4E BEpE %)
—. EEWZEAN 8,912,745,540.31] 10,106,656,882.37|  11,787,544,113.04 15.00
W EEMS A 4,520,915,765.81| 5,548,240,528.55  6,467,755,825.79 19.61
FEN B K P 415,026,767.03]  464,670,668.72 407,661,454.83 -0.89
Z. EEWEFE 3,976,803,007.47| 4,093,745,685.10|  4,912,126,832.42 11.14
hne HAt 25 132,204,525.40 168,622,966.55 302,157,662.39 51.18
e AERER R
B 235,934.93 232,209.56 29,976,919.24 1027.19
BT 436,243,445.03)  473,153,469.54 558,075,079.73 13.11
W% 595,412,998.89]  503,950,152.35  1,072,249,549.48 34.20
=. EdFE 3,077,115,154.02|  3,285,032,820.20|  3,553,982,946.36 7.47
I B 44,732,332.63]  -106,209,086.34 -122,801,894.52 -
AN 2,939,557.00 14,498,000.00, 21,832,000.00 172.52
ENAMEN 23,751,526.98 25,355,759.24 24,700,966.23 1.98
W ED AN 214,847,527.95 86,663,836.75 180,564,646.17 -8.32
JA: CARTHEE R4
M. FEEE 2,933,691,042.68 3,132,013,656.35  3,297,149,371.90 6.01
W TS 774,307,235.39)  1,062,984,903.83]  1,450,848,804.66 36.88
W DEIR R 976,880,007.91 943,037,594.84 941,300,588.18 -1.84
IR IPNIE s SN 184,576.94 -
H. EFE 1,182,503,799.38  1,125,991,157.68 905,184,556.00 -12.51
B IR BOR)E 1,202,595,717.09  2,147,621,587.11]  3,183,612,744.79 62.70
W HAL R R R
75~ AR S BE R 2,385,099,516.47| 3,273,612,744.79|  4,088,797,300.79 30.93
P PR E AR A 118,749,738.79 119,203,231.89 0.19
PERE A4 118,749,738.79 .
. AL 2R B IR 2,147,600,038.89 3,273,612,744.79|  3,969,594,068.90 35.96
W AR SRR
REEEERAH
A 5 30 52 I 90,000,000.00, -
AR RS IR 200 JI )
HoAlh
I\ KA TEAE 2,147,600,038.89  3,183,612,744.79|  3,969,594,068.90 35.96
AL SR SR B A PR 8] 12
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ik 4-1 HMERER

(FRAT: 6D
b} H 2004 ¢ 2005 4E 2006 £ BHE (%)
BRI R A
RS R SREEST SR L4 9,728,371,692.49] 10,526,595,402.86|  13,487,673,332.64 17.75
WCE Bl 2 R ik 110,034,557.19 120,938,922.83 20,895,476.79 -56.42
W HAth 5 2B S B A R L4 707,520,260.95|  681,336,535.28 861,913,484.78 10.37
MERN/DMT 10,545,926,510.63| 11,328,870,860.97|  14,370,482,294.21] 16.73
VO SE T i 257 55 AT I 4 4,026,682,145.40,  4,383,700,570.18  5,545,816,418.57 17.36
AT T T DA BT A I 4 510,381,183.98 582,624,892.36 651,444,208.42 12.98
SCAS Y 2% TR % 1,379,757,593.86]  1,367,144,717.85  1,864,044,163.43 16.23
ATH LA 5 4B TR SN R 684,417,628.94 827,086,197.49 763,121,769.90 5.59
MEFRE T 6,601,238,552.18  7,160,556,377.88  8,824,426,560.32 15.62
ZEENTENUERERE 3,944,687,958.45  4,168,314,483.09  5,546,055,733.89 18.57
— BEEEhEEA IE
W R i T B P B0 1,905,790,188.53  1,018,335,402.35  1,366,268,068.17 -15.33
B AR B9 s TS I IR 4 72,250,835.56, 96,645,653.47, 138,018,124.38 38.21
A [ e TG P AN A A
LB 46,446,314.75 25,090,143.70 34,659,752.80 -13.62
W) HAth 5 B WS B A S 4 55,614,311.39 47,614,783.15  2,958,568,030.55 629.37
MERNDMT 2,080,101,650.23  1,187,685,982.67  4,497,513,975.90 47.04
AR I 5 W5 7= G T W= R LA K ] %
7P A I 4 6,090,401,607.18  8,323,556,083.70|  11,244,491,543.04 35.88
BRI AT I 4 2,967,365,725.19]  4,463,303,423.19|  1,885,460,144.25 -20.29
ST A 55 $ B A I I 114,914,967.24 162,745,960.61 135,840,000.00 8.72
mMEmA /Mt 9,172,682,299.61] 12,949,605,467.50,  13,265,791,687.29 20.26
BEENTENINERE R -7,092,580,649.38 -11,761,919,484.83  -8,768,277,711.39 11.19
—. BRSPS
W OB s A5 T WO P R 4 628,218,911.30 761,221,919.65 857,691,200.00 16.84
T TR Y I 4 7,973,190,748.45| 18,636,757,634.92]  24,489,268,500.00 75.26
W3 I Ath 5 %8 BEiE B S 1,601,500,000.00] 2,082,185,312.13 -
MERN DT 10,202,909,659.75) 21,480,164,866.70,  25,346,959,700.00 57.62
ST 45 BT AT 4 4,736,070,731.43] 12,440,326,923.36]  16,970,656,002.61 89.30
53 TR SR BT S AT (Y IR 42 977,991,930.62] 1,892,631,393.29  2,346,563,708.38 54.90
AT LA 5 5 o TR B ORI 4 170,162,460.61 11,295,781.22 9,288,801.00 -76.64
mMERmH /Mt 5,884,225,122.66 14,344,254,097.87  19,326,508,511.99 81.23
2B BRI BN AR I I I S T A 4,318,684,537.09 7,135,910,768.83  6,020,451,188.01 18.07
Y. VAR S 4 (5
. MERMEE N EEINER 1,170,791,846.16|  -457,694,232.91]  2,798,229,210.51 54.60
AL SR SR B A PR 8] 13
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55 BB AE IR BT

Wi 42 MEFERIFER

(AT : J6)
I H 2004 £ 2005 £ 2006 £ BE %)
— AW B IR WS 5 R B i B
DL 8 9 = 128 i 5%
DI 286 5%
DA & %8 7= AT KA
DIAF TR B2 I 5%
R R 8 [ e e e
TR R T B B I AR
=
1A 1,182,503,799.38 1,125,991,157.68 905,184,556.00 -12.51
s AEIR R 976,880,007.91]  943,037,594.84 941,300,588.18 -1.84
TEEE PR 2% B 4 R AR K 146,872,930.58 -11,398,976.17 168,561,066.37 7.13
fi] 7 9t =41 1H 1,051,808,460.08 1,334,866,749.94  1,756,456,692.05 29.23
ToIE 3 HE Y 31,567,524.16 31,518,006.52 57,690,717.68 35.19
KRR 2l Y 9,986,629.50 13,818,749.48 22,542,507.52) 50.24
A B T R 7 C B R PR R A
B (145 R (ko i ) 53,038,415.85 -9,679,791.35 -4,851,486.39 -
P Bl P 9RD (35 ) -745,897.71 -1,482,687.35 742,013.48 -
T B FH 8 I (s ek 2>) -1,845,580.41 1,728,360.78 879,124.83 -
[i] 5 B R AR 69,196.69 494,915.74 -
WA 5 2 593,404,848.30  499,302,889.74  1,060,686,932.08 33.70
BRIUR L) -56,949,701.28  117,358,440.76 123,989,214.97 -
T30 SRR T T (k- £ )
A5 198D (P 39 00) -568,729,470.67|  -544,464,409.03 -467,064,142.45 -9.38
S I H 11k (8 34 ) 133,775,089.100  103,871,640.37 107,298,245.30 -10.44
S8 PR AR B R I (k) 393,051,706.97|  553,267,341.14 872,094,281.21 48.96
A 10,084,500.00 730,000.00 -
ERIIPNIER SN -184,576.94 -
SR RIS IR 3,944,687,958.45 4,168,314,483.09  5,546,055,733.89 18.57
= G RIS AR ol
B M B R R 3,820,541,313.21| 3,428,504,837.54  6,219,341,314.61] 27.59
A AP 2,649,749,467.05 3,886,199,070.45  3,421,112,104.10 13.63
TR 4 Ko IR A S0 A B D 4 1,170,791,846.16]  -457,694,232.91]  2,798,229,210.51 54.60

WL A SR AR A R 8]
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Miz5 EEMFIER

I H 2004 4 2005 4 2006 4 VI
=S
BB TR B B (IR) 16.37 16.86 16.50 16.59
TEB% JR G B (IR) 6.36 3.16 2.31 3.37
BV R B (IK) 0.21 0.18 0.16 0.18
B S5 FIE 2 (%) 44.62 40.51 41.67 41.91
B AR #(%) 6.42 4.93 4.38 4.96
8 a8 4 (%) 7.77 6.75 5.08 6.12
AN L2 (%) 109.15 104.16 114.42 110.29
LA LG 2R (%) 134.46 133.09 168.21 150.92
ik 55 H6) 1k
B U2 (%) 46.44 58.79 65.20 59.52
AT AL (%) 41.21 54.42 58.96 54.05
KIYI0T55 DAL LE A (%) 34.84 46.79 47.31 44.66
(VA
WL sl LA (%) 123.21 71.90 47.95 70.19
HE L (%) 110.82 54.62 36.83 56.97
2B A ) 5T L 2R (%) 49.06 28.61 19.98 28.38
EBITDA F 5 £ 50 (%) 8.55 6.41 5.17 6.22
{5155 DRI 15 2 () 0.13 0.08 0.07 0.08
B IS S AT G I B R S IR R () -0.18 -0.24 -0.08 -0.15
B OIS BRI A R R AR BRI e D (1) 5.9 9.1 -2.62 -5.22
SE S I AR B U G BU(R) 1.50 -3.62 -1.53 -2.15
55 UG ) AT I A S IR R B (%) 1.88 1.98 2.64 2.29
LB TR A IR B (%) 5.02 5.39 6.84 6.04

AT A ZB AT A R 8)
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i 6

BRI EHERNITELR

=

it E oK

BARIER

7 AR T K
M TR K
AL TR R
RIS R A T 3

(D 2 E8E: HKR= CR- LD /L HIx100%
(2) nF 4. WEE= LM n )N (U(n-1)) -11 x100%

BEMERER

B AT e Kk

LB SN 3 UK R+ 3 W R

TR AR B | B 45 AP Y A7 B
B R A | 3B NIRRT 38 S
BAEHR
BEAREEE | QRRNE+DEUR RIS +HRR D | OB R G+ BB R R G+ K
W5+ 45 ) x100%
W R 2 | RN AR AL 26 x100%
FENSFNEZ | 3B LS RE B SN i x100%
AW | B RR TRAEST S5 B ILA E B 45 A x100%
MEFNE L ER | B3 A2 LA a5 AU R iE S 41x 100%
REEIEHR

PR HR
ARSI LR
KI5 AR

LR R

BT B B 1% 100%

A5 (KI5 25+ B T 55+ I AR B G+ BB AR A 3 ) x100%
KIAGIS (KIAGT5+I ARG+ D BB AR ALES ) x100%
PRREY R ARBGET+DEUR AR BET) x100%

KHIR IR RE NI HR

EBITDA FJ 5 5%

BSR4

SIS B T I A TR R I 45 R R B
WK 5 ik e

EBITDA/F) B3 H
U+ Bl 52 8 P37 IH -+ ) 43R5 45
BB BT I A B AR 5 5
WIS QR+ e G 7= IH+ D T3 PO R 0 1 K S (5 45 AN 4

EHERRE N IRR

a

WL

2B BBl v ot tl A
% GO BT IR AR S A e
% GO B AT IR A BB e

W = A S 75 A % 100%
CGRBENH = ETH-A750) 3§54 7% 100%
SRS A I A B AL ) 55T 1< 100%
BB BI I S AR B S
BERESNAE WD CHFRESH+ ST EE 155 484D

AHE R E SRR RE

NS TP ool TN L L eIy
S5 VR B A I <AL R T A 5 £
AN LTI B IRl WA T =L R
Pl fir

2B S DL B AU A IR R B 0 B

S R U B B <AL R A A SR S R o B S

Y= ST Ve B IR WA VRS PR T S Skl B i S T
(Ol + LS50 A IR 30T Ral 58 7 B £ R

He KBS = KIS R DA 57
T 555 =R ) a+

AF A BN G+ N AT SR

EBITDA=A3l sl A+ F IS i+ [ 58 97 47 1H + e

S5 55 = KT 55 + e 1 5 55

25 DG B DL R A= i S AL A BB R A B B0 A KB AR

T4 FABAL A S P A FRAN4)
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iR 7 EHRMESERFRNEX

RUNBUR S BRI 6 4l fH5 &k Al A2, A3, B. C. D,
B AME ARG A AT .

A-1 G AR ERE e, At

A-2 % BT BRI, AR

A-3 G IEANTEEET) M, ZAaVE S A RIAETARAL N 0

B 9. IEAAT BB, A7 € ML X

C % AN RAENRMC, BLMXEE

D %: AREFIIEAAT L

K. RHGRIERERIMN KSR

AA"
AA
AA A-1

>

BBB' A-2
BBB |
BBB’ | A-3
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FEAEIE A PO AT /R S BB P2

WHTA B R AR EE R AT AT R “BITRE") R 7 i IR P2 78
BRI, R RIS LRIV . RIS RE R, B
A R P 4 A K B ) TR A, R I V3 AR A e

B R AR BV IR (4 E BRI R AR AR B, TR LA
LB B RN, REIIAFER NI R S5 BRI E A
I, I BE R R LA SRR 0 RN PR G SR 4= A 005 m, o AR A B 2
AR5 F 0015 554

AP S AR e BB 4R LS BB P VR B, R VR (AR A SR e
TTAHT MR, BN, WA SR kN, EENNTIMR R
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