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B R, @ T A Dbk . NN

T “Pith” BHEN TR, Frmdd «—dao
VUZHIA]” HEBEH SRS, WILETFREAT K
DX R e AN BUARHIE ML ThAE X . PRI — AR
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BRoAM48/AN H, LR H 82017457 H 28 H 5
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W TAE 5B 22 Bk s TRE . 376 T
eFE X (3D shiEid s SURE/ANX 22 8 5 T
FELL R P KiE 2 5 s TR . HIRIUH T
PG 1116.99147C, # A 20144 KA H Rt
SERA R H13.0712 70 . HAs v Tk FE X (—
WD B 5 00 H BN AR KT U 5.
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ORI DY 2 B b AR 2100 12 1.09 144 2012-2013 2100
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BEE, T B SR E T DyRe. [FIR,
N T IR FE ST L B S R R T AR, AR
B SR, RN R, AW RS
AR AR RS, BIRA A S EKPFE RS
B

TH @7, 78 H AT MY 55 A0 L b
B O, AFBITRS 5TE A
VEFF RN SS  ARFE VLT N RBUM S 24
2 O(ANRFE [2013) 23 5, AFES5I0)E
BAEHIZHERTUE AT (BURRIFR “ R
AR GAEFFRKEOCIE D ik (—#HD
TR, Xz E RIS 677 NEEF KR, B
WUH7 B L b AR o 5 i b, A R R
R &0 I H R LG 70 ) 44.96% 411 55.04%,
Tt 5 Pt 7 9% 4 WU 4 RF I LA S5 SR e v, T
H ¥ & Bt 45 R i 43 B Le 61 5 50 A 49.96% F1
50.04%.

KD ST

AN

1. MER=5M5m

AR 2012~2014 fEF SR E C L
HINAE ST S B CRRER I E A 1K) it
HHETHHELREA B E T4, AFR
Fgmihil K B vHENL, 2012 F1 2013 FA I
W& IE AT AL 1 FKF AR NILT RS
PHEA AT SR AR, 2014 4, N
LRS- TR AR AR MNEFEEHE .

A 2014 R, Aw (BIF) BFEREN
75.18 {470, FT A & L& A 1N 53.65 14,705 2014
5, ] SEIENIRON 8.08 1278, A EA 0.90
.75

2. ®FERE

2012~2014 4F, va] G pRoE K,
EEGWKAEN 15.34%., BE 2014 FE, 2
m R ERACN 7518 {4ot, HAsh v s
47.80%, AEIMBNTES" A 52.20%.

R~

2012~2014 4, ARNRBhE PR K,
EHGHK RS 20.35%, TEZR 2013 FMIL
M RIS T, #% A 2014 FE)E, A
WA=t 35.93 1276, BB (5
36.93%) Ff7HE (15 60.30%) NE.

BI1 # 201450 K A R BN B 7 4 i

AHAKE D i (W01 TR v P
L 90 BT, MM A 19 Pk, %Ei%\
ABRBIRE A, RIETH RS 2 % 30 |
AT R, T I 6.02 1278, T r%ﬁﬁk
WA 7.60 1475; 2013 4, A A HATES
BRI LR i 4 1.35 107,
R “ SRR S %= R %

SR, o /AT H AR TRV e | xmin
W AEREES . IR A R 066%
SRR AR, A A FAEAERA R S
B

Tk A9 FiHRE
16
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2012~2014 4, A G2 MERERINTAH T
WK, FEAMKRN 14.00%, #HZE 2014 4F
JEE, AR M%E4 N 0751070, FEIYHATL
o

2012~2014 4F, ] RSO R PR I K
HEE A K H 103.00%, F 2 Z 2013 FKIF
WK, #E 2013 F, AR BBKZCN
13.02 1276, #E 2014 FJE, AF MNBIKZR N
13.27 1275, A NN T IX B T2 WA S A
AT B TR b B ik, MK ES T 1
B, WEATE 14 DL (1 SISO K o 51.78%, 1~
2 fEM Y 48.22%. KRE, ] SO FRRASE
K, MamlBEIER s BUF O 2 i
H AR R R Sk, (BELRE K, Kok
TEAEARH E M

2012~2014 4F, ~wE] WATEIESN T FE,
A 2013 L, AFWFEIN 0.43 147G,
FEONTAT AT — @A TREAR TR (5
89.37%) FNTRAT VU 1144 VT B e ¥ B 54T
AT LA (1 10.53%), KEEN 1 FELAN;
B2 2014 %, ARWATRBUN 7.77 Ji T,
HoA WS DUR 40 7] TREK 4.50 JioG, TKESHN
3-4 4%, FiAF LT DY SR I H A PR A R TAE
3 3.27 Jigt, WA 1FELIA,

2012~2013 4, 2\ =) HoAth S Wk 3l T B,
HEH G HHEN-44.66%. HE 2013 FFIE, A
A HABRSCECN 1.93 1276, Ho RIiEeHiE K
FH AT PRIR U 1 2% B RSO R o 97.22%, 4=
NS XER WA RK: #E 2014 F
&, AT HARNCERA 0.24 1258, Hdgdl s
THEIR U T 2% (1 SO K o 96.39%, EFNS
WYLTHE A B a8 A R AR R AER
AR 0.20 1270, TKEE N L AEBI .

2012~2014 4, ARFRREAIEK, FE
GG EN 3.94%, I 2014 TN 21.67 14
TG0 2012 4, MR4E POV [ 9 2 8 [E % 250 2012 ]
94 SYHLE, EAAF LM 19.22 147G,
FEA A IBRIEE K AR 2014 R,

ANFESEH 9.80 147G (/5 45.22%) % =2
T, Horh 241 2o A B B
1, 7.39 A2 TCH T M H AR A W AT HIH

RS~

2012~2014 4, AR AERL BN BT = A W,
FEEHAMEKERN 11.27%. #HE 2014 FE, 2
FAERE R AT 39.25 120, FEBRE N
Fire (5 96.00%) FHAMAER B TS (5
3.76%) .

2012~2014 4, > E] 5 BEPE 5 i P
K, FEEHWEKEN 9.07%., #E 2014 FK,
NI e )y 37.68 12T, HirhkRik)
ik 6.31%, AL A7 93.69%. 2l britE
J RSN By, FEA BT AL b
i A 2012 4 5 H I L AL, 2012
12 H, AR Z A BRI CN LA Se i
BT 5 2Rt s R Bt i =, 1% 2012
12 AR BV AME T N TP 5 = AR
SEBRIE NI BT SCAT B P sE AR S 2012 4 12 H
KRV ANME  [A] 22 ik N BEAR A FH . 2014
9 H, AFOE A TT A R TR A A,
LN A E RSP R ROE NS T RHA
PR 53 1 B A s U AR N B2
R ERE AT G S R T s . HiK
S RTT T, A 2014 4EIE, AF LR TED
Hiy = A A AL CERANE A 1T 35.06
f2.70) A, e EO R R ERAT VLT 4y
17K 5.20 1270, fEFHARRY 48 N H, HKHH
ZEHEI M 2017 £ 7 H 28 H.

SR, AR BUS U N
AAREM SR K, AR R R R
K AT S R, SRS RS F
FE BRI BTV s = RUAER, A =) 3 =i s Tk
g5, ARG R K.

3. RREFIH ARG

PR A&

2012~2014 4F, A R A B A T K
ERAHKRN 7.92%, FHERSLWTA 2014

P IL T % T 5 LA PRI AR 8]
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FERINATEL . B 2014 FFIE, AR TE EHEN
A1t 53.65 1276, H AU B A (5 3.44%. BiA
AR 82.75%. BARAFY 1.39%. AK5-HLF]
T & 12.42%.
2012~2014 4, 2w SLU B A PR IE K,
EEGHK RS 92.13%, TEZR 2014 FEHN
FiEt, #% 2014 FJR, A SLEAH 1.85
f¢ot. FH 2014 41 H, RN [2013]
157 F3, AaEIUNAEFEMEENERS
VU A T BTN 7=k 5] 558 45 0.04 12T 1
NSRIWCEA; 2014 5F 4 H, A LEAR A
ST A 1.16 1270; 2014 4E 7 A, B354
i [2014]) 125 53¢, AFPEBI)IEB ST FE
BAZ R 5N BUTENR L 5] 5% 4
0.05 {ZJCIF NSRRI B A 2014 4E 8 H, AHlH
PN TG R X B 2% 51 2 LA 7] I 5t
010 {2 TN BEATEN, THANSZUR B A
2012~2014 , AFEFEARAFRFEA X TR
E, EEAHKEN0.13%, HE 2014 FK,
N 4440 127G, FHorb 2011 £ 12 H, RIENIT
Bk [2011] 199 53¢, &I XE LN IR
KIEILAELE 1800 1 - MR HE I H F2 A5 45 A A
P TAERT I F 800 4200 5 397 58 2 5 FH Hb A
2. 1200 J3 seHiLaMeE B AIbRAET 55 R 5K 5480
Jigt, PA LAt 10880 JIoCiE NG AT, M
TEARAR; 2012 4 6 H, MRHEAFE K [2011]
200 530, ZATF X 2o E Ik O TE b 4 £
1800 i -t B BRI H i HAEAT 2 H 0.34 12 70 1F
NERNBIENAT]; 2012 49 A, RIEHE
Bt [2012] 94 53¢, WILTHEEZFR B
F IR X B @ f I o8 X A AR SR 2
1706 ® EA A LA AT A AR SIEAL
"], IR EA AR E A 19.22 12
JGs 2012 4F 12 H, A EEREA 30 Tl
DURIRIE R ML) 1416 5 E A AE 1 ol FH AL
BN LA A A E R AGEAT 5 St B R v
GsHRE, % 2012 4F 12 A KPP E T A
VEVE P bR AR, TNB N {55 2012 4E
12 AR BV UME 2 (A1) 2 5 23.84 {2t TH A

PR 2013 4F 11 H, fR¥EAIAE [2012]
215 S0P KR g [2012]) 218 53¢ ff, A
ALK R 1) 680 J5 otk e X R 5 5 B 4t
NEARNFL 20149 H, AFTAF NILEA
TR A IR A 7 B 8 bl B AR
RNUAA B REAT f5 St & (4 5 s =
i B PPl A S TR T 2280 0.11 /2 T6 ik N
PR 2014 45 2 H, AR¥E T E 6 [2014]
3 T, AFHBEANNILAET I K IXEHZE
RN NI 0.64 14 TG NBEA AT 2014
3 H, WIEAITER [2014]) 8 530/, A
CIEA PN MRZY S AP =B L AL /NI e
7t 0.25 f¢ it NBEAR AT,
SEE, A FTA B RS TR .
Ak
2012~2014 4, A" S,
EE AWK AN 4357%. BE 2014 FE, A
m A AT 2153 4o, FR R A
68.11%, Fizh it di 31.89%.
2012~2014 4, AFRB GG,
EEGWEK LN 20.26%. #HE 2014 FE, 2
s N 14.66 1470, FEARENATKEK
(15 77.35%) FOHARRATER (5 14.30%) .
R 2014 L, ARG 0.16 12
TG, B ARJR N I 33.33%, Al NI AE R
2012~2014 4F, >a] RS POE K,
EE G R ) 105.66%. HE 2014 FK, A
A NATIKECN 11.34 1270, FERNAT AL
TR, WK TR, KA 1 FEDN
)7 39.19%, 1~2 4F[]f7 48.98%, 2~3 4F (1)
7 10.28%.
2012~2014 4, 24 w] HoAt SAST 3 5 T 1%,
FEHABENEN-45.20%. BE 2014 FE, A
F HA N AT 2.10 1276, FHoAr AT T E
AT E A IR ST A A B AR SRR
83.46%, MATEIF XL A KK A 3.61%.
MIKES T THE, WKHETE L ALK & 86.03%,
1~2 1 2.82%, 2~3 FEiY 7.65%, 3~4
R 3.49%.

P IL T % T 5 LA PRI AR 8]
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ANk IR AT R A AT R RARE

2012~2014 4, A\l B sh et
FEE AWK FE N 373.66%, E 2014 FE, 2
AR 6.87 27T, Hb KR,
75.73%, IEFTRBLGG Y 24.27%.

B 2014 FJE, AnKEZRCN 5.20 ¢
TG, AEBAHEIRAE K

MWH BG5S ENE, Arhs UKIAf%
RE, #E 2014 FIK, AFEH6S% 5.36 14
JG, HAPKHFS S 97.01%, K645
2.99%.

MG 46h5E, 2012~2014 4, AH %7~
RN 18.48%. 30.24%A11 28.64%, H:
H1 2013 FAFEF G KRE LA FEERA
A UG IR LT BT E . #2014 FFIK, A
A 57 45 T8 A 4K b R A 57 45 AL L R
435 8.84%F11 9.08%, 347 T = AE INACEIAE
6.14%711 6.39%.

B2 AR SR L

(fe.7t) (%)
6 35
5 30
A 25
20
3
15
2 10
1 5
0 0
20124F 20134 20144F
wom JEHAE S e H R 5
S ——EERRE
—e— 2 HEESEANLE ——KBFESERE=E

AP, 2014 4, AR, ARG
98.88%.

2012~2014 4, A =) HA IR 2% FH I SR FE AR
K, EEAMKFN 87.58%, Hr 2012 M
2014 SEFFONE LT, 2013 R EON 45 %
. 2014 4, A=A AT 0.08 1270, H
Wl 45 3% B 0.06 127G

2014 4, A R R AE B PRI E R 2K 0.18 14 7T,
F B THE R AR U

2012~2014 4, AF A RUHEAE LS
3l N B, 439924 0.18 127G 5.70 12761 0.10 12
JGo HH 2012 AEARUE) A R EAR S A
0.18 147G, 2013 “FEARitE) 5 2 Su B AL B
0.20 127G, 381G Tl el i K38 Fg ] - Hb A 7o
M EAE S A 5.50 1270, 2014 FhriE] AR
WMEAZ B A 96.65 JiJt, LHLA R {EARS)
5225 0.09 12.7C -

2012~2014 4, A wE|FESRE S K,
EEAHKR 16.34%. 2014 £, /&) SR
SVET0.90 1475, BB KIE TR, EE R 2014
AR EAE S T BRI o

MEFIFERRE, 2012~2014 4, Aal ek
FLEZRECRAFRE, MECEEME N 13.78%, 2014
T4 13.20%:; 2014 4, 2 RE KR R B2,
NCIPSSA NG e INE G o (SO s SN
& R BE, 254 1.10%F1 1.17%.

B3 A BRI

FAE R N8 FiHiRE

BEE, AU IRRER K, H AT
FUKCTFBUR, B M E ZON KI5, Bk
155 AR .

4. BARE

2012~2014 4, ArVENMUNEEBIEK,
FEEGK RN 48.72%. 2014 4F, A F SLHE
W 8.08 1276, L FBE 31.75%, £ER
2014 AR ER T H 8D HLIGHHE kb H R

(fz.51) (%)
14

i ./\.

10

= A ]

20144

20134
e E ) A
—u— S FEEE

20124

o I
m— FE 25

—— BEA R —— FERE R

R A9 W iR

LT %L 5K AL PR T AR 8)
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e A5 A AR AR

BE, LEARRAE R,
A2 AR H WO RSN B SR,
DA BB s 7= 2 Fo (L AR B AL R A
WU BRSO ) B AR T — .

5. IWER

2012~2014 4, A= ER M. 5%
W BLE SN T R, 2014 48 1.99 1278, &
BUNERSRAMARE R & WER M. #52
95 55 AT L& =P A IG K, 2014 R
3.65 1275, FES AT AL TR AN L
HPRIE R Y 2012 SEPL 45 H AR /N 32
AR TERHERZSERS . W
B, IMNHMEEEEDH RS FERS
SHXEZ S LM PAL A KK, 2012~
2014 5, A FIEEVEEN A IR )
A 0531276 3.23 1276H1-2.21 127G

M SEI R SRR, I =N A BLa i
NS TR, 2014 452 24.62%, (KT —=44F
BIMH 32.43%, A EIWNSEHLR 2 7%

2014 4, AR SEHUEMLILN 8.08 127G, £
B RS SR 4 R 1.99 12T, +
BAMIENITE R [2014]) 68 5, A= XA
WETFIXE R LM R R 7.15 1470, 1ZRHK
5 R AL T & X 25 2 1 NN T2 K
R R DA R A SR R TS R AT

2012~2014 4F, w45 BEE s ILE DL
S NE, FEORWE R E . BT
AT 4, Hih 2013 4R = I B - 5
FERFIES I &0 ORE ETE. 2012~2014
T, A EIR G B AR R AL ) R -0.02 2
TG~ -6.65 12 7CH1-0.57 127G

2012~2014 4, A\ EGE ST AR
SRR N 0.51 127G -3.42 /2. JCH1-2.78
1275, A FAEAEXRT AR 755K

3 /N B3 IR =R

~
5!

20124 20134 20144
nEZEFRNUELFRE nBREFIWLSFRE
N EREUEFHE
P RR: A8 FiHRE

2013 1 2014 4F, AFFEZIHENMERA
5N 3.98 12761 3.60 1276, Hi 2013 4
F= B HUSAE U R A B 4 3.88 AZ T AR R 1Y
Pk IE X R 51 5% 42 680 56, 2014 - EE
NERASAE B P 4 2.52 {2 e RN YL T & T
[X 5 3 2 0of A ) B 4 48 % T G I PR AL 4% 5 i 2
4 1.08 1270, AR E TGS IS F 2
TR AR, =4, AFEBRIGEH
7= A I I B VA 4 73 9-0.07 42T 3.28 12
I 3.09 127G

BRE, BN SRR, A
R T4 M b R B A 2, RNSE
DR EA RS RORME AR DH #R &S
VEFF R I H FrEeffe e, A RAFTERON Al 7t

k.

6. 12free s

MEEIREGRE IR, =4, Arshtt
R TR EBh LRI, P ME
N 231.68%711 84.68%, % 2014 fEJE, 73N
245.06%F1 97.28%, A FILS) T X s 5
SR F N A e 2y =8 e e ik e b | )
5.22%. 18.13%7#1-15.06%, A & E TGS
HHm ERL ) R . AR, A
A AT RE ST

MK R &, 2012~2014 4F, /AF
EBITDA a6, 70518 0.67 1470 7.43 12

LT %L 5K AL PR T AR 8)
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NERAS Ak 38 AT AR AT TR RIR

JGAI 0.92 12705 A5 55 /EBITDA 43 54 0.13
. 0.45 {5 /1581 f5. SAH, HEBIBUMFXT
AT R RER R, AR B EGRR
VAL LS

B 2014 &, AnlE I ORISR HRAT
WFSNME,Bémﬁﬁ,AﬂmEﬂ%E

TH AR AFH T -

BE 2014 K, A7) G I D4R AR
9900 /5 7C, THAFELZ1.85%. #HLEAY AP )|
WYL AZ @ 52 KA R 5T AE A 7] CBAR #IFR“ I
LA, KREAMBZE S, A" 990077
JCE AR IR T IR, 2B TR NIL
ASFAEH EARAT R B BR AR NILMT (BLF
fEfFR P ERAT N YLAMT ) I HE 553K, 2013
SRR ERAT NI AT TR S K —
Jr, WRYE P EARAT VAT AR B
TSRS FORIFAR H B A B R R . A
E, WAL YA FE T M EA I, H
IEE=R NN =Y S/ 1% < Rk g v 5/

7. TEMEBRAHER

FRYEAMAT RS CRATHR, HLAE AR
fid: G1051100200064420Y), #i% 2015 4F 4 H
17 H, AFRE “R&HE” A “O4E” AR
(EUNEI S ﬂ%ﬂ%*ﬁﬁﬁ%ﬁﬁ“%
TR HHAEAH 6050 fiTt. MAAE, JUKES
7155 B LB L R 4T

8. N Iefe

T XAT AL EMM SR, CLERN
VLT 450 R & W F1K P54 b, IE%E
FIBURNAE L TS T A TSR, A FEAD
AR BE ST 5838 o
. KERFERE N DR

1. ARG A8 IA R 560 %0h

ANF ARSI RIRAT 15 1278, HTAF
T3 A5 45 SR g, ARG N 2014 KA

AR5 AR5 55 N U AT 2.88 fi% .
2.80 &A1 0.70 fi%, XA EIILA 7544 7= IR K
AR

R 2014 IR, AFFEEAMGE A6
55 GE A AR T 3R R0 57 2% BE A4k LR 430 R
28.64%. 9.08%#l1 8.84%, AMfiFHKITE, A
F AR AR 55 B A L A A
F B 3 BT 40.51%. 27.51%F1
27.35%, Aw s iH BEINE, (HFi%4EmR
HE A HEYE Y o

2. RIAMTAAZLGE ) AT

2012~2014 &, AEAEEDIERNE
I3 R ARG IR RATRUE 0.32 f5. 0.66 fi5 1
0.22 fi%; AFGLEHEDNIEEE DN A4
IR RATHUE M 0.04 £5. 0.22 f5H1-0.15 fi5; 2
"] EBITDA 73l & A Wi 7 RATHEE ) 0.04
&, 0.50 f5 41 0.06 %

RMAERE, REIFHERATHER, AR
EE SR EBITDA % A< #1635 (7 g
VAEER

T, BEREHEEMEGRIEREE

L FEwaeks

(=) WE Mk AL 8 AT ML)
AT B T o e HE 17 55 4R B e UM A
NEZE P Sl S S PRI 542371 /NP EE R S R PR
J6 EARBUF EEH T

(=) FEFREMNHEMBIAERE. 5
BT e VA5 A L% TTAE AT WL AT T LI
FERE LK, WAL AT ARE
PEHOE B ML . AT WL AT 51
WE I FER S RAT X S G A2

OE

(=) BIRAF LRI B8 i i 5 R
AT WL MAT ST SRR R e R 0L, JF
tﬂﬂbﬂ§££7é7n B M A AR ZAE TR S

AR, FRAEGTR B P AT e )14k

LT %L 5K AL PR T AR 8)
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et e, PEARSEAT.

RN, NREA SRR i T
ANAY, WL BUG . WL o0 5 AT NI
SMTRAT T (20154E WYL M e sdv A R 54T
O3\ /N A 3 45 R 1 R BE < R T
WY, KT HE BT G AL VTR AIBURI A L 55
T 215

2. 12 ARIEH

RRG: fis 2 BE G F MR R R B &

A AR I 50 4ok B /M A I VA R 5%
HIIRERA R (FHED. AR, ANFIERTE
TR, AFRENILHBUR. ERAT R A
BRA R DUNE AT T =i, wE T A
55 IR i 26 255 4 N IBURF IR 2 R 2 4 7E N 1) 7
J2 R R 5 it -

()« WG4

HERSRIGE R R SR, &
B B LR R 5 515 RAT R T i R 2
WONZE R, AT VD AT B 5 T TR P AT
L,

(=) BURF RS- 4

B YL T IBUR T 18 5O R A B0 2% B 2 %
HEAR WIS R AT 2 G — N A Z NTE AT WL
ST IR ME— I BURF MG R RS &5 7Y, IR
T AU AN = 5 BN 2 S AR R
1T 15155 R AT FIAR 5% f) XU 22 1% 32 4 17 N R
BRI AT P, ARG T3 X 22 P 5

%o

PSR L PR i 26 32 < ARSI 2 o
e AR 2 A BRI R, BT
MItAE & H G EWRNAME

Rt s &% P A HABURE MY

AT AT AT A N GBURELN, R AT
Jietn A B2 =] DU 48 0 AT A e R B ke 7 i
BN, 5 WX TT KA R TT 2T (B
BP0 CEIE (B RAA NS UGN A (£
U B M AL, $R A AR SRR A
F3 TN BUA S 55 R AT RE I 52 LA

HHAT AL AT AR AR A 9 65 57 1) AU
N, RBEGEERA N BB WL T e E R,
5 AN TCZ BT RA LB 1A A2 R
P

WL 0 5 AT WL ATREAT 1 (iR
B, PEENEN:

(D) 4B 2128 WIS T AR RE
AT A S, BRI AT T, JFE
KRR N

(2) Wik AT TEANREELIE 55 1, fiAL
AREENARAE G732 R A7 N BN, R
PENLICRIBUY 7= PR 18 it . VT e A REf
ARSI, BB K il 0 27 A
R RA NS WRREBGEE A, 25
WAL TR AL AR 58 B ™ A
FER? 5

(3) FIBURHE N NLAE (77 A7 5230 ) Bl Ak
B IR R N5 ALY T0 (8] B IR ) B R
H5 . AEFIFA NS BREF R TN o
EYFIARITE DL, IRGE G A A2 BRAL,
BT R NRRIFL, JFAg R4
G R AR

(4) FIBAREE N R 2 I (BB RER B3
(FiFr A AU BIREE A5 L HF
FRHANZU IFBAT (R R AV
TR BB BTIR STR L55 o feBUARER L
PAT IR E NSRRI, ARG RA AN
I 5 WL oo b H A A R AR AT VR0, B
R FFA AN 2 BRI R RS 525

(5) W R BT 657 7T AU 28 AT
MICHEERI SR, BB NI Y 138 K0
BER G2 T A H W% CHBURER B ARG
SRR 77 3 ORE 1238 R BB SR e N %

AR AT DXE — -3 7 B il 5 it
BORE B AR, ARSI R BUF SR 27
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T ) S 2 AL

AR WL T 2 GR35 BURF I
B AW s [, 2P X C T gon
FKRATITKIX, ARKBEHE SR Bt E— 2P 58
3, THE G| BEREEERE, X BER A R
KRBT B, 32 at TBUN & J7 0 S0, I8 A
B MO IBAR B IE s B A7 B g iR
PEps b= sy, B RS R S, A F AR
VTR SRBUF R ERMRCREN, A
a] AR B S b G RIS LR, Rk
PN SEBLR A fr i s BB I H & B A Wi
B, A RO SR B S 775 2w S A
iR Al, BEAREEGTRE S HR o

HAlT, b s KRR, A6
RATHE X BUA B5s B AR K ARIZE
AN LA EBITDA X A5 55 (¥ TR F g
590

B RE 2 A RIS PR DL BL R A 165
TR RE I ER GV, BRE BE N, AW
iR BN RE L IE I RS AL, 22 PERG

0
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LETEE
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v
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80%

A\ 4

WAL T X RER A IR A 7]

24

P IL T % T 5 LA PRI AR 8]



BHSEETFEERAE S
China Lianhe Credit Rating Co.,Ltd. ljx,f,%’ii\:]kiﬁgffg %é\ﬁ%%’\/{g}ﬂ 1%%;}:&%

B 1-2 A RBLRLEHE

WILAFIT R XA B R 2

LT % oSl A R 5L A 7]
— hFe
HEE
et
17 lef # T
Al
B % 2
%
i i il 8

KT 3L W A PR AR ) 25



BSEE¥BHRAD

China Lianhe Credit Rating Co.,Ltd.

I e H 15 SR A2

LETEE

i 2 EZEMFEE RIEFR
HH 20124 | 20134 | 2014 £
W% HE
&K= (140) 0.58 0.44 0.75
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F A 55 (12 T) 0.00 0.24 0.16
KI5 55 (12.00) 0.09 3.09 5.20
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1758 A B (IR) 0.30 0.50 0.33
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&N H(%) 79.34 14.20 24.62
BRI 2 (%) 13.79 14.75 13.20
BT 55 2R (%) 1.09 10.11 1.10
5 IR 8 2R (%) 1.08 10.62 1.17
K55 B AL EL2E (%) 0.19 5.61 8.84
2B 55 B AL L #E (%) 0.19 6.02 9.08
B A5 R (%) 18.48 30.24 28.64
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B L (%) 46.88 88.87 97.28
2B &I AU L (%) 5.22 18.13 -15.06
4 HR % 55 /[EBITDA(fE) 0.13 0.45 5.81
ZENE B G E R A E(R) 0.32 0.66 0.22
GENE B B AV R EU(f5) 0.04 0.22 -0.15
EBITDA/A A & GrEIE (%) 0.04 0.50 0.06
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