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255, ALK 56.16%, T2 R 5L M
RGNS A =) HoAh B AT 3 ZA R
Kk (5 72.99%). WiHAER (5 18.18%)
FARKGR (5 4.54%) %5,

BE 2017 FIR, A F—FERBIARIER
N 69.21 1276, FILIEK 31.44%, —4F
PRI B E R R R R — R B R
Tl sh i fi A LR IEE . 8% 2017 4K,
A FE—FEN BRSSO 33.21 1406, H
HHHCIRAE R 14.31%, {5 FfEEGE 2.41%, R
UEfE K (5 83.28%. [FIHH, 2] —4 P 23
e 3N 715 36.00 127G, ALFEA 7 FALRTHR
TR B RAR CBURERR “IbntRAT”) &
BATEAT “Ab R R R A A IR A 7
2016 FFE A Rl Bt vF Rl 2 S ARE B (R
Y4245 15.00 127G, 2018 £ 1 H 13 HEIH]);
AT Z TN e 7 [F AL R AT 408 AT
ZATHY “AbRUImE M = IR A F] 2016 4F
J5 B — BAGTRL R BT 1 H Rl 2 B2 B HE L (Rl
L&A 18 1476, 2018 4F 3 H 14 HEIHD BAK
A FACARATEIT N “ BRI

(RhTE 440 20 1200, T—HNEBHEH 3 12
J6)o

emsh iy, #E 2017 FE, A
s i &t 426.17 1270, FEKIEREK
68.48%, FE R KM KIRIGK . #hE
2017 FJE, A F AR B U5 3 2 i K I R

(15 62.63%). Rifffiizy (/5 13.49%). ik
PSRl (1 4.33%) ALt ARG Sh 6t
19.55%) /.

BE 2017 FE, AFKEREHE T

AT IR AT KR AD B R B)

18



BSERETGERAS

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BARE

266.92 {¢.76, [FILLRIEREK 160.52%, FEHH
2017 S w) i R H 8%, FHREH
PRUE MR R IR IS Hodh, iR
2.90%, FIFAEH 5 1.76%, FRIFEEK 5 41.66%
PR A FAAE K Y 53.68% . MBS IARR 4544 H
AF SR, 3 FEIAMEHCON T, (HaKEI B H A
£EHPTE 2019~2020 4F HAFREAT &40K, FE—
TR E ST

BE 2017 FE, ARSI iizEHN 57.48
fe7t. ATFNAMEREERAFT 2015 F 7
A 20 HRATH) 7 FH A =557 58.00 147, fit
SHRFRON“ 15 3 01°7, i30S A« 1224027,
SEIAZ R 4.40%.

HAhARR B AT, BE 2017 R,
| HAb AR 3h it 83.30 12T, ALK
12.11%, FER KGR AT KIS 22
2017 %, ARG 62.00 127G,
FEFAC R ERAT BT IR BN 17 1Tl “&BHE
BT TR (RkgE 440 20 {270, 2019 4F 3
H 29 HEND; AFZ A" M Fdb
AT &I8ATEATIREUN 25 120y “dbid
W A = AT R A F] 2017~2020 45 258 — B
T R BRI S AR B (Rl
%t 4% 35.00 1275, 2020 4E 7 A 4 HEIHD:
)G AR B P B A A PR A 21T “ A A—
EMAEARB P HAAR TR E AR (R
&% 201276, 2019 4 11 A 6 HEID.

HRGS M, BE 2017 FK, AF4
53 55 FRRly 486.95 4.7, [F] ELIE K 69.74%,
FERKIE R RAT AR ZE DL R AL
R THRIBE IS, GRS T T, AR 2017
IR, A At 14.23%, KIEAFS &
85.77%, KA 55 LU E A LB K 4.15 N 4 A
PAK 53 55 O 5 55 45 0B R T A ®HER
MR I B SRR A e . BZE 2017
IR, AR AGR. RS mAL IR

8 E)F 20154 7 A 21 B RATAE fhk, KATEH 581,

BAMR 7 SF, BEE 5 RG] LAZ @A RAERART A RSk
B AR AR, BRAAHE S 4.40%, FFTE
—R, BlH—RER, RE—HF EEAL AR I, F
FFETERA FAARARDTA, BEBATHER, HERFEM.

5K A AR IR 58 77.42%.68.71%
F165.32%, [F]LLI)A i, BARE, HREY
WA EH B IR K RSk, AR R

A5 55 R
K3 IEEA TGS TS
(i) (%)
6000000 90
80
5000000 g &
4000000 60
3000000 50
40
2000000 30
1000000 20
10
0 0
201545 20164F  20174F
o g W5 4 K 5 5%
Y —a— e
—— SRS AA . —h— KRS A

T AP LT e

BRE, BREA, AW A B R K
BURATINA BT, ER 2 BEAE &5 LEATR,
BARREE— M sl st 5 AR s b fi
A, GO TG, RS PR
W55 5 ELBOR, AEBONEEE, ] AR
S5

3. BAREHD

2017 4%, A\ SEIUE RN 140.43 127G,
[FIEL I 20.77%, A F] RS T —Z0F
RN P — L RN A, H
bt — 0T RETUSON 19.49 120t R,
AalENL AR 103.72 1276, [F EL i K 28.75%,
F R = I RO 55 ) — ST R A
i 18.28 1 ICHTEL

W) 2% FH 7 T, 2017 452 =) B0 2% F it
7910.36 /27T, [FILLIGK 18.91%, A w =73k
AR, Hd, BERARN 319140t (L
30.79%), [ALbiK 13.07%, FEEZL 4S5
K, WM A (5%, PR o AR
R MINIE K EHPR N 4.95 1250 (5
tb 47.78%), [FLLIGK 22.47%, FE R T H
36 K BT 8 W45 9 Ao 2.21 {20t (L

AT IR AT KR AD B R B)

19



BSERETGERAS

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BARE

21.34%), [FILLHEK 74.03%, TERAF 65
o, FUESCH RIEGE K AT E. 2017 A R
B 2% F N 7.37%, [EHAE g K.

2017 4F, AFEA MBI 0.69
.76, mAEEIE, EEREA RMET R
v D M TR (B 3 K BT B, 2017 SE AR A
AN AL B AR 2 7R 1
3.70%, > A AR 2 Fo b 4B AR Bl Ak A vk
#ﬁo
O FFREA BRI 0 T AR B, B4R
SEP A B B AR CK - 2017 4 A R SRR
BN AR 2.40 127G, [FAIELFBE 31.63%, FEAR
X B UE 7 4% B U i KR T FEBTEL, 2017 4R A
FFCR IS A7 A 7 E R G EL A 12.90%,
A A ENCRNEIA SR e . 2017 4E, AR
P A= AR 540 18.67 44,76, IR LR P4 11.09%

B4 AR RIS bR

7 %
180530 e
1400000 25
1200000
1000000 20

800000 15
600000 10
400000
200000 5
0 : ‘ 0
20154F  20164F  20174F
A m— A
m— | —m— BN R R

FARR: A& SR

2017 4, AFE|FTAE PGS A BT
T, 2w B RAS J 2 FH R BT, A ]
WRNEA AT BT WNERIFERRE, 2 LRNER
RN, 2017 4, ARPENMVRNER ., B EEAI S
KA RS R F LL I i R, A E
FJE A 18.30%, [FLL R 4.07 /N 5 A
Sk BT AT 2 R B WA 4 ) 2.6006F
7.09%, [AEL 5 R B& 0.93 4N 40 AA 0.65 4>
ERi=0

BRE, BREEAN, AFENRNA T
K, HZMAL SRR Rm, FEAKEA T
N, BRI E AR SRR RO, A

BAR B AR IBAT -

4, NERAKE

MNEEHENIMERAKE, A7 MRERA
FEOREER . RS SR I 4:, 2017
SENFEEESIILA RN E N 200.00 127T, [F
FEN B 1.59%, 32 BRI A mIUS BRI AR IR UE 42 (7]
Fb R T B 22 i B oAb 5 2 8 V& B A R I
ST FIAELE A &8N 339.36 1476,
A L 3K 53.79%, £ E R LR M 552555
SAT R B4 A LE K MR 3 K T 8. &2 kg,
2017 4F 0 W) 4B B AR I I 4 1 U A
-139.36 12,70, [FILL 2016 4E, ZEGENIMEF
THRBORIES K WIS R, A
"] 2017 FHLEUA LN 124.34%, [FEL TR
20.99 MHE R, SZUUH 455 5 I 4 R A
AENR, ATHINEHUREA T R, Bk
P

ML IE S E R E , 2R BT
FREL 4 N REIEEI , 2017 4E 8 W VS Eh L4
WMAN 1.49 1276, [FILLRBF 57.75%; [F3H,
AT A KIE I K s, w45 Bt
TEBNIL A B ORIE G N A 16.98 {47t 2017
5, AT BIE S B & U B N -15.49 1206,
TE G Ui H AR 3 N B 2 I H R A
Ko

2017 4, AREE SR EES & IE G
M RN 154.85 1470, iR, ARA
BKBMETF R BRIENNERAKE, 2017
B, NE BTG ENILETN 269.73 1476, R
K 50.63%; [FIHHILEIH &N 91.61 147G,
A Lb N % 32.16%. A B RGN SN T2
BFREE AT R RATHS S R B 54,
% U B3I 4 S T BN A A B S AR
BRI AR B A, 2017 4F, AR EEIESHI
SR 178.12 4¢.7T, [ L KRS K 304.55% .

MIRE, BREMN, ARSEENIER
BIRERHIRES, HRHHBORIEY K, #5
TEBIMANAERFEAR AT, ERH & RIEIE K

AT IR AT KR AD B R B)

20



BSSEETGHEIRAE

China Lianhe Credit Rating Co.,Ltd.

SRIF VR BARE

2% w) L R B sh 2 B R 2B MRS
T, MR FOREOR, S8 BRI E
K 39 KA T2 7] 5 B s B &R 1
MRS K.

5. fEfREEA

MEE AR A, 2017 4, ARSI
KRB HER 7351l 257.78%F1 75.49%, [H]LL
3K 41.67 ANE 5 AR 30.27 N E A
FERARIEETEEZ, FIBRK, FH
IR A5 L, B M S B . (A
W, AFKLEWEN SR E KRG, A
H & E IR BN IR B A L R-41.70%, i = 4R
NFE. BIEE, AFREIEGRE R

MR ge I fabr B, 2017 4, A
EBITDA FUBL[E L % 5.39%% 21.56 1476,
{8 4= 30 £ 55 B[] b K IR 48 K 66.27% &
477.00 14.7C . 32 L5, 2017 4, A F) EBITDA
FIEEE T EE 100 5, o7 65
[EBITDA -7t % 2259 fi%, A %] EBITDA X} it
ZAR BRI TR S . [N, ARSEE
SEL & R ] Lt — 29k, 4
SHRERE AL . B E, Ar KRR
JIHEbRES -

B 2017 FIR, ARV &G FEZ AR
B PR AR AR, MRG58 IR RN
73.70 {270, FBRUCZAN, AFETCRAMELR.

#AE 2017 IR, AFETHFIHRITRE
BN 857.40 14T, CMEHBIE N 436.76 12
TG, WA AS P 420.64 12,75, 2w [B13ER %
RiEYE; R AR BT AR, BERTTE
=L 7B

6. FHEMFBRAFL

FR 4 v N R AR AT Al AR F A B4R
&, (WLM{E FAURY: G1011010801382300S),
#A 201843 H 23 H, Anl ARG FEMCL
TEIA RAEGHE Bl MRS E TR
O IEALT B B E, Al i BLIE0N

Rt

7. FRAI&AE A

BT RATWABATRE O AFFEAEER 2
B DU 55 RS ) 28 5 0T, A =) AR TN
Br e JIAR 95

+\ BEGHFETENDN

Aw BTSN IRy 17 5
# MTNO0L” 5 “18 Zi3#% MTNO0L” , 354
KEEPEL, 5 3AMHERAMTEH, AF
A AL TEHE 0 S AR B T [ R, €17
F A MTNOOL” (R AT 444 10 {¢.70) 118
HOIW MTNO0L” (AT &% 15 1478) mlRe
oA, AR e AR AT 25 14T7T.

2017 4, /3 EBITDA MK 21.56 127t
5 25 420 B R AT I EEHE 1Y) 0.86 fif, EBITDA
X A7 52 0 v A S R e e R 5 A A ) 7 e
& — M. 2017 SE N R S ETE S AR SN T
FH§ #5373 9 200.00 42.7041-139.36 127G, 43
AR 25 A¢ e B R AT SRR 1) 8.00 % F1-5.57
5, AFLE G ETNEX A7 S 2
T fo e B AR AR A A ) 7 R AR LR

AV, BeA G EgE R AL s %
TR A AR A A EARKIE RSN
AA", TFRBE NFaE, 4 17 R
MTNO01” 5 “18 3id# MTNOOL” 15 H 554K
N AAT,

AT IR AT KR AD B R B)

21



BESEE¥BRAG
China Lianhe Credit Rating Co.,Ltd. E&ﬁ%i‘?é&%g\%

Bt 1-1 2RISR [E]

T TARBATEA T EEEERR R
100.00%
Ab IR SR VA PR 4]
40.39%

b T IRIE L TR A PR )

AT IR AT KA R TR 3] 22



BSARTHERAE B
China Lianhe Credit Rating Co.,Ltd. EE’(JYE:’L‘TL%%&%

MitE 12 AFELALEHE

i 1 | |
‘ # 8
i ¥ 148
; i % %%
< " A5 £ 4
% £k
7 i N 2
) n 3
I B A I N ) A N B
~ L
%
z;é:‘%ﬁﬁiléi{?ﬁ # SEEAREIR &
Agkﬁﬁliﬂ‘é%ﬁﬁhﬁﬂéﬁ%l%
sl lal EEIELIRLIELLED Ll I L] 2] 1R 2] |8 ] |2 |2
T w . i
sl Ial EALIEL (AL (212 || (512 1] (R %) %] el ] | |®
sl e FHOFLIRIR] 5] e |®]]|® tAREIRE i
N I
=
& 2 ;;
3 i 4
+ ¥ ¥
g i g

AT IR KN R ) 23



SEETGERZAS

China Lianhe Credit Rating Co.,Ltd. SRIZTPFBRIR S
MifE 2 EEMFZHIERIER
HH ‘ 2015 ¢ 2016 4E 2017 4¢

Vot 5 B
WA B = (127T) 69.95 97.28 120.76
B RA(1LTT) 640.35 760.57 982.09
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	声  明
	表1  截至2018年5月底公司存续债券概况（单位：亿元）
	资料来源：公司提供
	（2）“17京城投MTN001”与“18京城投MTN001”如不赎回，从第4个计息年开始每3年重置票面利率以当期基准利率加初始利差再加300个基点。从票面利率角度分析，公司在“17京城投MTN001”与“18京城投MTN001”赎回日具有赎回权，重置票面利率调整幅度较大，公司选择赎回的可能性大。
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